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MNOACHHUTEJHH MPUJIOKEHUA KbM MEXIWHHHUSA ®PUHAHCOB OTUET

3a mecrMeceuneTo, npukI0YBamo Ha 30 onu 2021 roquna

MEXKJIWHEH OTYET 3A BCEOBXBATHUSA 1OXO /0

3a mectMecedneTo, 3aBbpiBamo Ha 30 torn2021 roguna
Ipunoswcenus
[Ipuxoau oT JOTrOBOPH C KIIMEHTH 31

Hpyru noxonu/ (3ary6m) oT IeifHOCTTa, HETHO 3.2
Pa3xonu 3a 3aKyrieHa elxeKTpoeHeprus 3.3

Pasxonu 3a BBHILIHU yCIIyrd 3.4

Pa3zxonu 3a aMopTuU3alysd Ha aKTUBHU ITPaBO Ha 12
IIOJI3BAHC

Pasxonau 3a mepconasa 3.5

OO0e31eHKa Ha THPTOBCKHU U JAPYTH B3€MaHUs 3.6
U aKTHBU 110 JOTOBOPH C KJIMEHTH, HETHO '

Hpyru pasxoau 3.7
OnepaTuBHa neyaJjda
OUHAHCOBU MPUXOTU 3.8

OUHAHCOBU pa3Xoan 3.9
Meuan6a npeau 1aHbBUU

Pa3xon 3a maHBK BBpXY mevyanbata 4

IMeuyan6a 3a roguHaTa

JApyr BceoOXxBaTeH 10X0/

Komnonenmu na opye éceobxgamen 00x00,

KOUMO HAMa 0a 6v0am pexiacupuyupanu 8

neyanbama uau 3azybama 6 ciedsauu

nepuoou

IMocnenBariy NpeOEHKH HA TACUBU 110 15
MEHCUOHHHU IIJIAHOBE C Je(UHUPAHU TOXOIH

JlaHbK BBPXY JI0XOJIUTE, CBBP3aH C TE3U

KOMIIOHEHTH Ha JIpYT BCEOOXBAaTEH JI0XO/]

Komnonenmu, xoumo mozam oa 6voam
pexnracuguyupanu 8 neyanbama uau
3azybama

Jpyr BceoGXBaTeH JA0X0/1 32 roiMHATA,
HETHO OT JaHbIHU

OO01mo0 BceoOXBaTEH 10X0/1 32 TOAUHATA,
HETHO OT JaHBI U

OCHOBHA HETHA NMeYaJ10a HA aKIHUS 5

30 ronu 2021 30 ronu 2020
XU 118. XUl 16.
349.058 351.464
5.012 69
(330.322) (325.376)
(6.952) (6.847)
(497) (496)
(4.366) (4.132)
- (1.989)
(236) (245)
11.697 12.448
31 32
(553) (327)
11.175 12.153
(1.118) (1.216)
10.057 10.937
10.057 10.937
2.011 as. 2.187xas.

@DUHAHCOBHUAT OTYET € 000PEH 3a U3AaBaHe ¢ peuieHue Ha YrpaButenanus cber oT 29 tonum 2021 ronuHa.
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MHOSICHUTEJIHU TPUJIOKEHUS KbM MEXIUHHUA ®PUHAHCOB OTUET
3a mecrMeceuneTo, npukI0YBamo Ha 30 onu 2021 roquna

MEXJIUNHEH OTYET 3A ®PUHAHCOBOTO CbCTOSSHHUE

kbpM 30 rorun 2021 roguna

30 onu 2021 2020
IIpunosicenusn Xuu. Je. Xui. 8.
AKTHUBH
Herexymu akTuBn
AKTHBH ,,[TpaBO Ha MOJI3BaHE" 12 2.604 3.101
Mammau 1 o6opyBaHe 6 68 79
Hemarepuannu akTuBu 6 13 17
OTCpOYEHHU NaHBYHU AKTUBU 4 3.477 4.042
6.162 7.239
Tekymu aKkTUBH
TBpProBecku U Apyru B3eMaHUs 7 94.938 121.147
AKTHBH 110 IOTOBOPH C KIINEHTH 7 10.839 42.542
B3emanus oT cBbp3aHU IMLA 13 969 915
B3emaHus Mo HaJIBHECEH TEKYIII ) 194
JTAaHBK BBpXY Heuanbata
TTapuuHu cpeacTBa U MApUYHH CKBUBAJICHTH 8 150.004 167.946
256.750 332.744
OBIIO AKTUBHU 262.912 339.983
COBCTBEH KAIIUTAJI 1 MACUBU
CoOcTBeH KanuTajl
OCHOBEH aKIIMOHEPEH KaIuTasl 9.1 50 50
Pesepru 9.2 65.383 65.383
Hepasnpenenena neyanba . 87.359 106.640
00110 coOCTBEH KAMUTA 152.792 172.073
HeTtexkymu nacuBu
igiﬁﬁfjﬁggﬂia JOXOJH Ha MepcoHalia MpH 15 1156 1163
3abIDKEHUS 110 JIU3UHT 12 2.158 2.135
3.314 3.298
Texkymu nacuBu
TBHProBeky U IPyTHU 3aAbJIKECHUS 11 59.049 88.058
3abIDKEHNs KbM CBBP3aHU JIUIA 13 27.426 53.335
3abIDKEHUS 110 JTU3UHT 12 496 994
3abIDKEHHE 32 TaHBK BBPXY JOXOAUTE 553 -
JIuxBOHOCHU 3aeMU 16 2.389 -
TIpoBusuu 10 16.893 22.225
106.806 164.612
OBIIIO MACUBH 110.120 167.910
OBIIO COBCTBEH KAIIUTAJI U TACUBHU 262.912 339.983

DHUHAHCOBHSAT OTYET € 000PEH 3a U3/1aBaHe ¢ pelleHre Ha YnpaButenHus cbBeT oT 29 roau 2021 roauna.
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MHOSICHUTEJIHU TPUJIOKEHUS KbM MEXIUHHUA ®PUHAHCOB OTUET
3a mecrMeceuneTo, npukI0YBamo Ha 30 onu 2021 roquna

MEX/JIWUHEH OTUET 3A IPOMEHUTE B COBCTBEHUS KAIIUTAJIL
3a mectMeceurnero, 3apbpiBanio Ha 30 ouu 2021 roauHa

OcHnosen P 3 H. 5
axyuonepen esepe om AKOHOBU epasnpeoeiie 061,440
omoensiHe pesepsu -Ha neyanba
Kanumarn
(ITpunoorcenue (ITpunoorcenue (Ipunooicenue
9.1) 9.3) 9.2)
Xui. 8. XUi. 18. XU. 8. XU. 8. XU 8.
Ha 1 smyapu 2020 roguna 50 65.378 5 90.436 155.869
[leuan6a 3a rognHara - - - 16.345 16.345
Jpyr BceoOXBaTeH J10X0. - - - (141) (141)
0061110 BCCOOXBATEH JOXO/, - - - 16.204 16.204
Ha 31 nexemBpu 2020 roguna 50 65.378 5 106.640 172.073
[egan6a 3a nepuona - - - 10.057 10.057
Jdpyr BceoOXBaTEH T0X0J - - - - -
061110 BCEOOXBATEH JOXOL, - - - 10.057 10.057
Pasnpenenenue Ha TUBUIAECHTH (29.338) (29.338)
Ha 30 ronn 2021 roguna 50 65.378 5 87.359 152.792

@duHaHCOBUAT OTYET € 0Z00PEH 3a U3AaBaHe C peuleHue Ha YrpaButenaHus cbBet oT 29 ronmu 2021 roguna.
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MHOSICHUTEJIHU TPUJIOKEHUS KbM MEXIUHHUA ®PUHAHCOB OTUET
3a mecrMeceuneTo, npukI0YBamo Ha 30 onu 2021 roquna

MEXJIWMHEH OTYET 3A TAPUYHUTE NIOTOLN

3a mecTMeceunero, 3apppiuanio Ha 30 roru 2021 roguna

30 1onu 2021 30 1onu 2020

Ipunooicenusn XUJl. J18. XUJl. 8.
ITapuyHu NOTOLM OT ONIEPATHBHA JAeiiHOCT
Ilevan6a npeau mavbIu 11.175 12.153
Kopekyusa 3a pasnenue na neuanbama npeou 0GHUU ¢ HeMHUNE RADUYHU
nomouyu
Henapuunu dsudicenusi:
AMopTH3aIMs Ha aKTHBHU MPABO Ha IOJI3BaHe 12 497 496
AMopTH3aIMs Ha HEMaTePHATHUA aKTHBU 6 4 3
AmMopTH3aIys Ha MalInHA U 000pyIBaHe 6 11 11
Pazxonu 3a 0Oe311eHKa Ha THPTOBCKU U IPYTH B3€MaHUS M aKTUBH
IO IOTOBOPH C KIIHEHTH, HETHO 3.2,3.6 (4.917) 1.989
3MeHeHne B HAUUCIICHUTE POBU3UH 10 - -
Hauncnenns o obe3uieTeHust Ipyu IEHCHOHUPaHe 35 - -
OTnucanu 3abJKEHUS 3.2 - -
DUHAHCOBH MPUXOAN 3.8 (31) (32)
DUHAHCOBHU Pa3XO0.IH 39 (553) 327
Jpyru Hemapu4Hu HO3ULIUH 31 25
Kopexyuu na obopomuus kanuman:
e o e 1
e e ws e Gesm
IInateH nqaHbK BHPXY Meyaibara - -
TInatenn 6aHKOBU TaKCH 3.9 (540) (309)
HeTHu mapuyHu NOTOLM OT ONEPATHBHA JeiiHOCT 9.495 2.009
ITapuyHu NOTOLM OT HHBECTHIIMOHHA JefiHOCT
TTocThIUIEHHS OT MIPEAOCTABEHH 3a€MH U JIMXBH Ha CBBP3aHO JIUIIE 13 - -
Tloxymku Ha MalIHYU ¥ 00OpYyABaHE 6 - -
TToxynku Ha HEMaTepUAIHH aKTHBU 6 - -
HerHu napuunu notouu (M3MoJi3BaHu B)/0T MHBECTHLHOHHA EfiHOCT i i
IMapuyxu moTouu oT puHAHCOBA AEHHOCT
W3miateHu QUBUICHTH 19 (29.338) -
[InarmaHus mo JTU3UHT 12 (488) (494)
[Tnamauus no/ (MOCTHIUICHUsT) OT OaHKOBH OBBbPAPAadTH, HETHO 16 2.389 -
HeTHH Mapu4YHU MOTONH, U3MOJI3BAHA BB (PMHAHCOBA JIEHHOCT (27.437) (494)
HerHo yBenmmueHne Ha MapuYHHUTE CPEICTBA M TAPHYHUTE €KBUBAICHTH (17.942) 1.515
I[MapuyHu cpeacTBa U eKBHBAJEHTH Ha 1 sHyapu 8 167.946 144.158
IMapuyHu cpeacTBa U ekBUBajJIeHTH Ha 31 1ekeMBpH 8 150.004 145.673

DHUHAHCOBHAT OTUET € ONOOPEH 3a M3/1aBaHe C pelIeHne Ha YTpaBuTenHus cbBeT oT 29 romu 2021 roauHa.

Dimcho Digitally signed by Dimcho
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Digitally signed
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MHOSICHUTEJIHU TPUJIOKEHUS KbM MEXIUHHUA ®PUHAHCOB OTUET
3a mecrMeceuneTo, npukI0YBamo Ha 30 onu 2021 roquna

1. KOPITIOPATUBHA HHO®OPMALNHUA

Opranusanus

“YE3 Enextpo benrapus” AJ] (UE3 Enextpo) e akipioHepHO apyskecTBo, yupeneno ot UE3, a.c, PenmyoOmnuka
Yexus u Obarapckara IbpikaBa, B CbOTBeTCTBUE ¢ Perenre Ha Munnctepckus cbet Ne 569 ot 28.07.2006 .
3a y4acTHe Ha JAbp)KaBaTa B aKIMOHEPHO Jpy>KecTBO. JIpyKecTBOTO € perucrpupano ¢ pemenue Ha Copuiicku
rpaacku c¢ba mo @.n. Ne 10140 mo omwmca 3a 2006 r., mapt. Ne 107837, per. 1, 1. 1453, ctp. 116 u
IpeperucTpupaso B AreHuus no snucBanusaTa Ha 04.02.2008 r. mox EMK 175133827, [Ipy»kecTBOTO € ChC
cenanmie rp. Codust u anpec Ha ynpasnenue: rpan Codus 1784, Oyn. “Ilapurpancko moce™ Ne 159,
benuMapk buznec LieHTBp.

[IpenmersT Ha AerHOCT Ha [Ipy>KeCTBOTO € OOIIECTBEHO CHAOAsBaHE C eNeKTpuiecka eHeprus cpriacHo 3E
cliell MONYy4YaBaHETO W ChHIJIACHO YCIIOBUATa Ha IIOJydYeHATa JIMICH3US 3a OOIIECTBEHO CHaOIsIBaHE ¢
eNeKTPUYeCKa SHePrys M BCsAKa Apyra IeHHOCT, He3abpaHeHa OT 3aKOHa HM/WIIH OT JIMIECH3HATA 38 O0LIECTBEHO
cHa0JsiBaHe C eJeKTpHYecka eHeprus. JpyKecTBOTO NpHTekaBa JIMLEH3MS 32 OOLICCTBEHO CHAOAsBaHE C
enekrpuuecka exHeprus Ne JI-135-11/29.11.2006 r. u nurneH3us 3a THProBus ¢ eJIeKTpryecka eneprust Ne JI-
229-15/17.05.2007 r., uznanenu ot JbppikaBHa Komucust 3a eHEpruiiHO U BOJHO peryjupaHe, MpeMMeHyBaHa
Ha Komucus 3a enepruiino u BoxHo perynupatne (KEBP). C pewenne J1-409/01.07.2013 r. Ha [Ipy»xecTBOTO
Oellle M3a/ieHa JIMIEH3MS 32 JIOCTaBUUK OT MOCJIE/IHA WHCTaHIMUSL.

C pemenne ot 3aceqanne Ha OO0mOTO chOpaHWe HAa aKIHUOHEpHUTE, MpoBeaeHo Ha 26.04.2012 r., ca mpueTn
W3MEHEHHMS M JONBIHEHHWS B ycTaBa Ha JIpy’KecTBOTO, Kacaelly MpEACTOsIa NPOMSHAa B CTaTyTa Ha
JpyKecTBOTO KaTo IyOIMIHO.

C Pemenne Ne 949-I1/1 ot 19.09.2012 r. Komucusita 3a punancos Hag3op (KOH) e motespauna [IpocmekT 3a
JIOIyCKaHe 10 ThPToBUs Ha PEeryjHMpaH mas3ap Ha nmpojaaxoOa Ha akiuu, m3naaeHu ot YE3 Enexrpo, B pa3mep
Ha 50.000 nB., pasmpenencHu B 5.000 Oposi OOMKHOBCHH, MOMMEHHHM, Oe3HaimmyHu akmuu ¢ ISIN kon
BG1100024113 u ¢ HoMuHanHa cToifHOCT 10 JIB. BCsAKA, MPEACTABISBAIIHN ChCOHO PETUCTPUPAHUS KalTUTAI
Ha Jlpy>XecTBOTO, U 3a MyOIu4HO npeanarade Ha 1.650 6pos akimu OT chlfaTa eMUcHs, peacranigBaniy 33%
oT KanuTana Ha J[py)kecTBOTO, IpUTEKaBaHU OT ObJIrapckara JbpikaBa, Bb3 ocHoBa Ha perieHue Ha AIICK 3a
MIPUBATHU3ALMS HA TIOCOYCHUTE aKIIHH.

Iocoduenara mpogax0a Ha akIUK € BIKCaHA B peructhbpa mo wi. 30, am. 1, T. 3 ot 3akoHa 3a Komucwusita 3a
¢unancos Hag3op ("3KDH"), a JIpyxkecTBOTO € BIHCAHO KAaTO IyOJIHMYHO JPY>KECTBO B perucThpa mo wi. 30,
aim. 1, 1. 3 or 3K®H, Bonen or KOH.

Co0cTBEHOCT M yIpaBJieHUe

PvkoBOACTBOTO Ha JIpy’>KECTBOTO BKJIIOYBA HETOBHsI YIpaBUTENEH chbBeT. Jluiata, HaTOBapeHU C OO0
ympaBieHHe ca npejactaBeHu oT HagzopHus ceBeT 1 OAUTHHS KOMHUTET Ha J[py»)ecTBOTO.

Haoszopen cveem

HaﬂSOpHI/IHT CbBET CJICIU MW KOHTPOJHpA YHIPAKHABAHCTO Ha IIpaBaTa Ha praBI/ITGHHI/Iﬂ CBbBECT H
OCBIICCTBABAHECTO HA IleﬁHOCTTa Ha Z[py)KGCTBOTO.

Ksm 01.01.2021 r. HamzopHHAT chBeT Ha JIpyXKeCTBOTO ce ChCTOM OT cienHute uieHose: Kapen Kirycak,
Pocrucnas [mxa, Tomam Ilektop, bap6opa Kpxmxkosa, Xpucto CrosHoB Ilerpos, 'eoprn [umurpos
Koncranturos u JIrobomup Tomopos Yakbpos.

C pemenne Ha m3BBHpegHOTO 00O chOpanue Ha ,,YE3 Enekrpo bearapus™ AJl, nposeneHo na 27.04.2021
r. Poctrcias J{uka e npen30paH 3a HOB MaHaT KaTo wieH Ha Hag3opHus cbBeT Ha J[py»KeCTBOTO, KATO HOBHSAT
5-FO}II/IIHGH MaHJaT 3aroy4Ba Jia T€U€ OT JACHA Ha U3TUYAHCTO HAa HETOBUA NMPEAXOJACH MaHaaT.

Ha 22.06.2021 r. e mpoBeaeHo peaoBHo roaumuo O6mo crbpanue Ha ,,UE3 Enextpo bwearapus AJl. Ha
cBoero 3acemanme OOmOTO CchOpaHme Ha J[py»KECTBOTO € B3€JIO PEHICHUS 3a CICAHUTS MPOMEHU B
MepCOHAIHUS ChcTaB Ha Ham3opHus ceBeT Ha J[pyxKecTBOTO:

YE3 Enextpo bbarapus Al



MHOSICHUTEJIHU TPUJIOKEHUS KbM MEXIUHHUA ®PUHAHCOB OTUET
3a mecrMeceuneTo, npukI0YBamo Ha 30 onu 2021 roquna

a. 0CBOOOJKABAHE OT JUTHKHOCT KaTo WwieHoBe Ha HamzopHus chBet Ha JlpyskecTBOTO Ha cneHuTe tnma: Kapen
Kiycaxk, Poctucnas [dwmxa, Tomam [lexrop u bapbopa Kpxmkukosa; n

6. mbupane 3a wieHoBe Ha Hamzopuus cpBer Ha JpyxkecTBoTo Ha ciuenuute nmna: Kupun MBanos bomos,
Bacun CredanoB Credanos, Bemrcnas MunkoB XpuctoB u [parom AHmpei.

Bnmzanero B cuia Ha BCAKO OT TopemocodeHHTe pemeHus Ha OOmoro cprbOpanme Ha [IpykecTBOTO OT
22.06.2021 r. e obycnoseno ot tosa ,,MitctepH IOpbpnubH Enexrtpux Kemmanu® B.B. (Hunepnanaus) na
npunobue 3350 Opost akumu Ha JpyecTBOTO, mpejacTaBisiBamid 67% oOT Kamutana Ha J[pykecTBOTO, OT
»UE3, a. c¢. (Uemka permyOnuka), 1 Ja cTaHe akuuoHep B J[py’KeCTBOTO, M PEILICHUETO CE CUUTA B3ETO OT
O6moro CrOpanue Ha JaTaTa, Ha KOSITO Ob/Ie U3ITBIHEHO TOBA YCJIOBHE; aKO TOBA YCIIOBHE He ObJIE H3ITBJIHEHO
g0 31 romm 2021 r., He3aBUCHMMO OT INpHUYMHATA 332 TOBA HEU3NBJIHEHHE, TO PELICHHETO Ce CYMTa 3a
ABTOMAaTHYHO OTIIA/IHAJIO 10 HAYMH, KaKTO OM OMJI0, ako N3001110 He € OHMII0 B3eMaHOo.

Ksm 30.06.2021 1. He € HACTHIIMIIO YCIIOBHETO 3a MPOMSHA B ChcTaBa Ha Ham3opHus chBeT Ha [IpykecTBOTO
U HE ca U3BBPIIBAHU IPOMCHHU B HETOBHS ChCTAB.

KoM 30.06.2021 r. HapzopHust cbBeT Ha Jpy>KecTBOTO ce chCTOM OT cienHute wieHoBe: Kapen Knycak,
PoctucnaB [wxka, Tomam Ilextop, Bap6opa Kpxmxkosa, Xpucrto CrosHOB IletpoB, ['eopru dumutpos
KoncrautunoB u JIrobomup Tomopos Hakbpos.

Ha 27.07.2021 1. ,,UE3*, a.c. ce e pa3nopeaunsio ¢ mpuTekaBaHUTE OT HEero 67% OT aKIMUTE OT KamuTaia Ha
,»4E3 Enextpo bwiarapusa AJl, kaTo I e mpojano U NpexBbPIUIIO Ha IPYKECTBOTO OT Ipymara Ha ,,EBpoxomnn
Bearapus® A/l - ,,WiictepH OposnueH Enexkrpux Kemnanu® b.B. (Hunepnannus). [Ipensun u3BbspiieHOTO
npunobusane Ha 3350 Opos akuum Ha J[pyskecTBOTO, pencTaBisBamniy 67% oT Kanutana Ha J[py>kecTBOTO OT
,AcTepH IOpenueH Enektpuk Kemnann™ b.B. (Hunepnanaus) ma 27.07.2021 r., ce cumra, 4e YCIOBHETO,
II0J] KOETO € TOCTABEHO BJIM3aHETO B CHia Ha pemeHnero Ha OOmoTo chOpanHue Ha JIpykecTBOTO OT
22.06.2021 r. e HacTpnmio Ha 27.07.2021 r.

KbM natata Ha omoOpeHNe Ha HAacTOALIMS MEXIUHEH GuHaHCcOB oTyeT Ham3opHusT chBeT HA [pyKecTBOTO
ce cheTou OT cienuute wieHoe: Kupun MBanos bomos, Bacun CredanoB Credanos, Benucnas Muikos
Xpucros, [lparom Anpapeii, Xpucto CrosiHoB IlerpoB, ['eopru JumutpoB KoncrantuHoB u Jlro6omup
Tonopos Yaxbpos. M3BbpleHUTE IEPCOHAIHU IPOMEHU B cbeTaBa Ha Han3opHus ceBeT Ha [IpyxkecTBOTO
MIPEJCTON Ja ObIaT BIMCAHM 110 MapTuaaTa Ha J[pyxecTBOTO B TBProBCKUS PETHCTHP, 32 KOSTO BIHMCBAHE IIIe
Ob/ie ONIOBECTEHA JIOIIBJIHUTENIHA HH(OpMALIUS B OTYETHTE 3a CJIE/IBAILUS OTYETEH MEPHOI.

Ynpasumenen cveem

I[py)KCCTBOTO CC yIpaBsiBa OT IMOCTOAHHO ,I[CﬁCTBaH.[ Opran - YHpaBI/ITeJ'IeH CBbBCT. HpaBOMOH.[I/IHTa Ha
YHpaBI/ITeJ'IHI/IH CbBCT Ca OIIPEACIICHU B T’BpFOBCKI/IH 3aKOH U YcTaBa Ha pr)l(eCTBOTO.

Ksm 01.01.2021 r. YupaBuTe HHAAT CHBET Ha [IpyKeCTBOTO c€ CHCTOM OT ClIeAHUTE WwieHoBe: JJumuo CtaHeB
Cranes, Jleon Bpwiika u Kapen Kpai.

C IIportoxon Ne 78/21.06.2021 r. na Hamzopuwust chBeT Ha JIpyKeCcTBOTO, € B3€TO PEIICHNE 32 OCBOOOXKTaBaHE
Ha Jlumyo CraneB CraneB, Kapen Kpan u Jleon BpbIika oT ThKHOCT KaTO WICHOBE HAa Y TIPABUTETHHS CHBET
Ha [IpyxectBoTO. Brim3anero B cmiia Ha pemennero Ha Hax3opHus ceBeT € 00ycnoBeHO OT ToBa ,,MicThpH
IOpenubn Enextpuk Kemnann® B.B. (Hupepnanams) na mpupodue 3350 Opost akuum Ha [lpykecTBOTO,
npexacTaBsiBam 67% ot kamurana Ha JlpyxectBoto, ot ,,4E3“, a. c. (Yemka pemyOiuka), 1 1a cTaHe
aKIuoHep B JIpy’KecTBOTO, M PEIICHHETO Ce CYMTa B3eTO OT Haj3opHHS chBET Ha jaTara, Ha KOSTO ObIe
M3IBIHEHO TOBA YCIIOBHME; aKO TOBa ycJoBHE HE Obae m3mbiaHeHO 10 31 tomu 2021 r., HE3aBUCHMO OT
NIPUYMHATA 32 TOBA HEU3IIBJIHEHHUE, TO PEIICHUETO CE CUNTA 32 ABTOMATHYHO OTIAJHAJIO 110 HAYHH, KAKTO OU
OmI10, aKO U300I1[0 HE € OMII0 B3€MaHO.

Kem 30.06.2021 . He € HACTBHIWIO YCIOBHETO 3a MPOMSHA B ChCTaBa Ha YTPAaBUTEIHHsI CHBET Ha
JIpy’>KeCTBOTO M HE Ca U3BBHPIIBAHK TPOMCHU B HETOBHUS ChCTAB.

KbMm 30.06.2021 r. YrpaBuTeHUsT cbBeT Ha JIpy»KeCTBOTO ce ChCTOM OT cieHuTe wieHose: JJumuo Ctanes
Cranes, Jleon Bpriika u Kapen Kpai.

YE3 Enextpo bbarapus Al
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Ha 27.07.2021 1. ,,4E3%, a.c. ce e pa3nmopenuio ¢ MpUTeKaBaHUTE OT HEro 67% OT aKIMUTE OT KaluTajaa Ha
,»4E3 Enextpo brirapus* AJl, kaTo TH € mpoaaio U MPexXBhPIUIIO Ha IPYKECTBOTO OT Tpymara Ha ,,EBpoxomnn
Bearapus® A/l - ,,WitctepH FOposnueH Enexrpux Kemnann® b.B. (Hunepnanmus). [Ipensun u3BbspuieHOTO
npunobusane Ha 3350 Opos akuun Ha J[pykecTBOTO, MpeacTaBiaBamu 67% oT kanuTana Ha JpykecTBOTO OT
,AcTepH IOpenueH Enektpuxk Kemnann®™ b.B. (Hunepnanaus) va 27.07.2021 r., ce cunra, 4e yCIOBUETO,
0] KOETO € ITOCTAaBEHO BIM3AHETO B CHJIA Ha pemieHneTo Ha HangsopHus ceBer Ha J[py>kecTBOTO, B3ETO C
IMporokon Ne 78/21.06.2021 r., e Hactemmio Ha 27.07.2021 r. C pemenne Ha Ham3opHust chBeT Ha
HpyxectBoTO, cbriacHo [IpoTokon Ne 79/27.07.2021 r. ¢ yCcTaHOBEHO OCBOOOXIaBAaHETO OT JUIBKHOCT Ha
CJIEZIHUTE WIEHOBE Ha YnpasurenHus cbBeT: JJumuo Cranes Cranes, Kapen Kpan u Jleon Bpsbiuka, ceriacHo
IpoTtokon Ne 78/21.06.2021 r. Ha Hai30pHUS CHBET M Ca HA3HAYCHU KATO WICHOBE HA YTPABUTCIHUS CHBET
cnequute ymna: Jumuo Cranes Cranes, Kapen Kpan u Xpucto bopucos babes.

KpMm parara Ha omoOpeHHe Ha HACTOSIIMS MEXAWHEH (UHAHCOB OTYET YIPaBUTEIHHAT CBHBET Ha
JpyxecTBOTO ce chCcToM OT cienHute uieHoBe: Jumuo CraneB Cranes, Kapen Kpan u Xpucro bopucos
BaGeB. 13BbpIeHUTE IEPCOHAIHU IPOMEHHU B ChCTaBa Ha YIIPABUTENIHUS ChBET Ha J[py’KECTBOTO MPEJICTOU
Ja ObJaT BIUCaHHW MO HapTtuaaTa Ha J[pykecTBOTO B THProBCKHs perucTbp, 3a KOETO BIHCBaHE e Obje
OIIOBECTEHA JIOMBIHUTEIHA HHOPMAILHS B OTUETUTE 38 CIICIBAIIMS OTYETCH IIEPUO/I.

Ooumen komumem

OmUTHUAT KOMHTET € TOCTOSHHO JeicTBaIl OpraH, YAHTO ChCTaB ce m30upa ot OOmoTO chOpaHWe Ha
akioHepute. OMUTHHAT KOMHUTET OTYHTA AeHHOCTTa cH mpen OOmoTo crOpaHre Ha aKIIMOHEPUTE BETHBK
TOJIHIITHO 3a€IHO C MPUEMAaHEeTO Ha TOAUIIHUSA (PHHAHCOB 0TYeT. OMUTHHUAT KOMUTET OCBHIIECTBIBA JEHHOCTTA
CH B ChOTBETCTBHE Ch¢ CTaTyTa CH M IPHUIIOKUMOTO 3aKOHOATEICTBO.

Kbm 01.01.2021 r. OnutHUST KOMHUTET Ha J[py>KecTBOTO ce ChCTOM OT cieIHHuTe wieHoBe: Muinan CeBepHH,
Tomam Ilextop u Aumutsp 3natkos Kyrommxkues.

Ha 22.06.2021 r. e npoBeneHo penoHo roaumuo OOmo crbpanue Ha ,,YE3 Enextpo Beirapus® AJl. Ha
cBoeTo 3acemanue OOmoTO chOpaHHe Ha JIpy)KECTBOTO € B3€JO PEIICHUS 3a CIEAHHTE IPOMEHHU B
MIEPCOHAIHUA ChcTaB Ha OAUTHUS KOMHUTET Ha J[py>KeCcTBOTO:

a. 0cBOOOX/1aBaHE HA CIETHWUTE JIMNA OT JUIBKHOCT KaTo wieHoBe Ha OQUTHHUS KOMUTET Ha J[pyKecTBOTO:
Munan CesepuH, Tomam Ilekrop u Aumutsp 3natkoB Kyrommxkues;

u

0. n30upaHe Ha TAXHO MACTO KaTo WwieHoBe Ha OQUTHHUS KOMHUTET Ha [lpyecTBOTO Ha ciienaHuTe jmna: ViBan
Humutpos Xpuctos, Acedn Emanyunos Acenos u Benucnas MuskoB Xpucros.

BnuzaHero B cuia Ha BCAKO OT ropernocoucHure pemreHus Ha OOmoro chOpanue Ha JIpyKecTBOTO OT
22.06.2021 r. e obycnoBeHo ot toBa ,,UitctbpH OpbnubH Enexrpuk Kemnanu™ B.B. (Hunepnaunmus) na
npupobue 3350 Opost akumu Ha JlpyxkecTBoTO, mpejacTaBisBamiyd 67% oT kKanutana Ha J[pyxecTBOTO, OT
»UE3“, a. c. (Uemka pernyOnuka), ¥ a ctaHe akuuoHep B J[py»KeCTBOTO, W PEIIEHUETO CE CUUTA B3ETO OT
Oo6mroro CrOpanue Ha 1aTata, Ha KOSITO O'b/Ie U3IIBJIHEHO TOBA YCIIOBHE; aKO TOBA YCIIOBHE HE Ob/1C H3IIBIHEHO
no 31 romu 2021 r., He3aBUCMMO OT MPHUYMHATA 32 TOBA HEM3IBJIHEHHE, TO PEIICHWETO Ce CUMTa 3a
ABTOMATHYHO OTIAIHAJIO IT0 HAYHH, KAKTO OU OWII0, aKO H3001110 He € OMIT0 B3eMaHO.

KbMm 30.06.2021 r. He € HACTBIWIIO YCIOBHUETO 3a IPOMsHA B CbcTaBa Ha OAUTHUS KOMUTET Ha J[pyx’ecTBOTO
U HE ca U3BBPIIBAHU IPOMEHH B HETOBUSI CHCTAB.

KbMm 30.06.2021 r. OqurHusT KOMUTET Ha J[py)KeCTBOTO Ce ChCTOM OT ClieAiHUTE uieHoBe: Munan CeBepuH,
Towmam [extop u Aumutsp 3natkos Kyrommkues.

Ha 27.07.2021 1. ,,UE3*, a.c. ce e pa3nopeansio ¢ IpUTeKaBaHUTE OT HETO 67% OT aKIMUTE OT KamuTaia Ha
,,UE3 Enextpo bearapus® AJl, kaTo Ty € Mpoalio U MPEXBBPIIIIO Ha IPYKECTBOTO OT rpynara Ha ,,EBpoxomnyg
Bearapus® A/l - ,,WitctepH OposmmeH Enexkrpux Kemmann® b.B. (Hunepnanaus). [Ipensun u3BbspieHOTO
npunobusane Ha 3350 Opost akuuu Ha J[pyskecTBOTO, IpeacTaBisBamy 67% ot Kanutana Ha J[py>kecTBOTO OT
LWAictepH IOpenubn Enextpuk Kemnanu™ b.B. (Hunepnanaus) na 27.07.2021 r., ce cuuta, 4e yCIOBHETO,
II0J] KOETO € TOCTAaBeHO BJIM3aHETO B CWila Ha pemieHuero Ha OOmoTo chOpaHue Ha JIpyskecTBOTO OT
22.06.2021 r. e HacTenmio Ha 27.07.2021 r.
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K®M narata Ha 000peHHe Ha HACTOSIINS MEXIUHEH QUHAHCOB 0T4eT OANTHUAT KOMHUTET Ha JpyKecTBOTO
ce cbCTOU OT cieanuTe wieHoBe: MBan lumutpos Xpucros, AceH EManymnoB AceHos u Benncina Muikos
Xpuctos. 3a U3BBPIICHUTE IEPCOHAIHY IPOMEHH B ChcTaBa Ha OAUTHHS KOMHUTET Ha J[pyKEeCTBOTO MPEACTON
na 0p1e u3npaTeHo yeegomiieHune o wi. 109, an. 4 ot 3akoHa 3a He3aBUCHUMHUA (GIHAHCOB OTUT 10 Komucusara
3a myOnmdeH Haa30p Hax peructpupanute oautop (,, KITHPO®) B HopMaTHBHO ompeneneHus 3a ToBa CPOK.
3a usnparenoro 1o KITHPO yBenomienue me 0b/e onoBecTeHa JOMBIHUTEIHA HHPOPMAIIMS B OTYETUTE 32
CJIe/IBaIlMS OTYETEH MEPUOI.

JpyXecTBOTO MMa OCHOBEH Kamutan 50 xwmi. JB., pa3meneH Ha 5.000 OOMKHOBEHH aKIMK ¢ HOMHHAJIHA
croitHocT 10 nB.

KsMm 30.06.2021r. ocHOBHUAT KanuTal Ha JpyxecTBoTO € 50 X1 JB., OT Koito 67% e mputexanue Ha YE3
a.s. u ocrananute 33% ot kanuTana Ha J[pyxkecTBoTo ce Thprysar Ha bearapcka ®ounnosa bopca (BDB).

KsMm 30 rorn 2021 r. cTpykTypara Ha KanuTana Ha J[py’KecTBOTO € KaKTO Clie/iBa:

Nme Ha akuumoHepa Bpoit akiuu [IpoueHnT akuuu
CEZ AS. 3350 67,00%
VII® "ChI'JIACUE" 253 5,06%
[II1d "CBI'JTACHUE" 140 2,80%
HAI® "CBIJTIACUE" 150 3,00%
"Ienrpanna Kooneparusna banka" AJl 498 9,96%
JI® LIKB JIVJIEP 60 1,20%
JI® [IKB AKTUB 60 1,20%
VII® "LUKB CUJIA" 82 1,64%
MI1® "IUKB CUJIA" 10 0,20%
"EH EH Ynugsepcanen I[lencuonen ®onn" 74 1,48%
"EH EH IIpodecnonanen Ilencronen ®oux" 2 0,04%
"EH EH [lo6poBosnen [Tencuonen ®oun" 4 0,08%
Jlpyry FOpHIMYECcKH JINLa 219 4,38%
Hpyru pusndeckn auna 98 1,96%

(0)3y11(0] 5.000 100,00%

CrpyKTypa Ha Kanurajia cjiell Kpas Ha OT4eTHuUs nepuoa, koM 27.07.2021 r.:

Nme Ha akuuonepa Bpoit akiu IIpoueHT akuuu
EASTERN EUROPEAN ELECTRIC COMPANY B.V. 3350 67,00%
VII® "ChI'JTACUE" 253 5,06%
[I1® "CBhIJIACUE" 140 2,80%
A "CBIJTTACUE" 150 3,00%
"Ienrpanua Kooneparusna banka" AJl 498 9,96%
J® KB JINJEP 60 1,20%
J1® [IKb AKTHB 60 1,20%
VII® "IIKB CUJIA" 82 1,64%
MI1d "IUKB CUJIA" 10 0,20%
"EH EH Ynusepcanen I[lencuonen ®onn" 74 1,48%
"EH EH IIpodecnonanen Ilencrnonen ®oun" 2 0,04%
"EH EH [o6poBosnen [Tencuonen ®oum" 4 0,08%
Jlpyry FOpHAMYECcKH JIULa 219 4,38%
Jpyru hpusndecku auna 98 1,96%

(0)3y11(0] 5.000 100,00%
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MHOSICHUTEJIHU TPUJIOKEHUS KbM MEXIUHHUA ®PUHAHCOB OTUET
3a mecrMeceuneTo, npukI0YBamo Ha 30 onu 2021 roquna

Ha 27.07.2021 r. ,,4E3%, a.c. ce e pa3nmopeniio ¢ MpUTEKaBaHUTE OT HEro 67% OT aKIMUTE OT KamuTana Ha
,»4E3 Enextpo beirapus AJl, kato Tv € mpoJaio U MpeXBBbPIUIIO Ha IPYKECTBOTO OT Tpymara Ha ,,EBpoxomnn
Bearapus® ALl - ,,Uiictepr FOpenueH Enexrpuk Kemnann b.B. (Hunepnaaaus). [Ipensua ropensnoxeHOTo
VYNpaBUTETHHUAT CHBET CUMTA, Y€ Ca HAIMIE OCHOBAHWS Aa CE IPHEME, UYe JIMIE, KOETO HEmpsko (dpe3
TOPENOCOYEHOTO JIPY’KECTBO) KOHTponupa Hax 5 % ot kamurana Ha ,,YE3 Enextpo bemrapusa™ All, e
-EBpoxong bearapus® A/l

Ilpooaosicba na axyuume na YE3 a.c. 6 opyocecmseama om I pynama na YE3 6 bvreapus

Bb3 ocHoBa Ha MHpoOpMauus, ONOBECTEHa IYOJMYHO OT MakopuTapHHs aknuonep Ha ,,YE3 Enekrtpo
Bearapus“ AJl - ,,4E3%, a.c., unenoBete Ha Han3opHus cbBet, YnpaButenaHus cbBeT 1 OJUTHUS KOMUTET Ha
HpyxecTBoTO 0s1Xxa MHPOpMUpanu, de Ha 20.06.2019 r. ,,UE3* a.c. u UE3 bwearepusn NuBectmbuTe B.B. ca
oI CaIN AOTOBOP 3a Mpojaxba Ha cBoUTe akTUBHU B beirapus ¢ ,,EBpoxonn beiarapus™ A/l Ha croiiHOCT OT
335 mutH. eBpo.

IIpomaxbara obxBamia cememte npyxectBa Ha ,,UE3 I'pyn“ B bwmarapus: ,,UE3 Bbwmrapusa“ EAJl, ,,4E3
Enextpo bwparapus“ A, ,,4YE3 Pasmnpenenenune bwarapus“ AJl, ,UE3 Tpeiin bwarapus“ EAM, ,,4E3
WNudpopmMannoHHn M KOMyHUKaIMOHHU TexHouorud beirapusa EAJL, ,,®pu Enepmku IIpomxektr Opemren™
EAN u ,,bapa I'pyn* EOO/I.

Ha 24.10.2019 r. K3K nocranoBu Pemierne Ne 1169/24.10.2019 r. mo npenmcka Ne K3K/822/2019, ¢ koeto
3a0paHsiBa KOHICHTPAIMATA MEXIY NPEIIPHUITHS, KOSTO e Ce OCHUICCTBH Ype3 MPUA00MBaHE OT CTpaHa Ha
»EBpoxong bearapus® A/l Ha HenpsK eqHONMYEH KOHTpou upes ,,MiicTopH FOponusn Enekrpux Kemmanu
Bb.B. Bbpxy ,,YE3 bowarapus“ EAJ, ,,4Y4E3 Pasnpenenenne bwarapus“ AJl, ,,U4E3 Enextpo bwvarapus“ Al,
»4UE3 Tpeiin bearapus™“ EAJl, ,,®pu Enepmxu Ilpomxexkt Opemen™ EAJI, ,,bapa I'pyn* EOO/ u ,,4E3
WNudopmannoHHn 1 KOMYHUKAMOHHY TexHomoruu benrapus EAJl. Pemenunero e o0xkanBaHo O pexa Ha
AIMUHHUCTpAaTUBHO mpouecyanHus kogekc oT UE3 a.c., ,,UiictepH Oponubn Enektpuxk Kemmanu* b.B.,
.EBpoxong bemrapus“ Al u ,,4YE3 bearapus WaBect™MbHTC B.B. pen Ammunnctpatuser cpn — Codus
Obmnact. O6pa3zyBaHo € aqMUHUCTpPATHBHO nesto Ne 1492/2019 r.

C pemenne ot 22.07.2020 r. AnmunuctpatuseH cpa — Codus O6mact ormenu Pemenne Ne 1169/24.10.2019
r. Ha Komucwusra 3a 3amura Ha KOHKypeH1usTa o npernucka Ne K3K/822/2019 u BbpHa npenuckara 3a HOBO
npousHacsHe Ha KomucusaTa chriacHO 3aIb/KUTEIHUTE YKa3aHU, JaJleHH OT ChJa.

Komucusra 3a 3ammuTa Ha KOHKypeHIHMsTa 00pa3yBa npousBojctBo 1o npenucka Ne K3K/564/2020 r., Ha
ocHoBanue Pemenne Ne 751/22.07.2020 r. na Aamunauctpartuset cba — Codust ObnacT, ¢ koeTo npenucka Ne
K3K-822/2019 r. e BbpHaTta Ha Komucusita 3a npo/ib/bKaBaHe Ha MPOM3BOACTBOTO OT (pazaTa Ha 3a/1bJI00UYEHO
Ipoy4YBaHe Ha HaMepeHueTo Ha ,,EBpoxona benrapus™ A/l ma npumoOne HeNmpsK SAHONINYCH KOHTPOI BBPXY
npennpustaata Ha YE3 B bearapus. Ha 29.10.2020 r. K3K nocranoBu Pemenne Ne 894/29.10.2020 r. mo
mperucka Ne K3K/564/2020, ¢ koeTo pa3pemy KOHIICHTpaNnsATa, U3pa3siBaiia ce B MpUI0OMBaHE OT CTpaHa Ha
,»EBpoxong bearapus“ Al Ha Henpsk eqHOIMYEH KOHTpod upe3 ,,UicTbepH IOponubH Enextpuk Kemnanu
B.B. Bbpxy ,,4YE3 Bbowarapus“ EA/, ,,4E3 Pasnpenenenue bwarapus“ All, ,,4E3 Enexkrpo bwearapus“ Al
»UE3 Tpeiin bearapus“ EAJl, ,,®pu Enepmxu Ilpomxexktr Opemen EAJL, ,bapa I'pyn EOO/] u ,,4E3
WnbopmManrnoHHN 1 KOMYHUKAIIMOHHY TexHOoJorun benrapusa® EA/L

Ha 19.01.2021 r. Ha uaTepHET cTpaHuiata Ha KomucusaTa 3a eHepruitHo u BogHO perynupane (,,Komucusara“)
6eme onoBecTeHa MHpOPMAaNUsA OTHOCHO mpueroTo oT Kommucusra Pemenune 3a maBaHe Ha pa3penieHHe Ha
,,UE3*, a.c. na ce pa3nopenu ¢ mpuTekaBaHUTE OT HETO 67% OT akMUTE OT KanuTaia Ha ,,UE3 Pasnpenenenue
Bbearapus® AJl, kato ru npojaajae U NpeXBbPIM Ha JPY>KECTBOTO OT rpymnaTa Ha ,,EBpoxonn benrapus® A/l -
LAicTepH FOponnba Enekrpuk Kemnanu™ b.B. B xona Ha 00pa3yBaHOTO aIMHHUCTPATUBHO IPOU3BOJICTBO
o noganeHoro ot ,,4YE3“,a.c. 3asBnenue, Komucusara ce e mpousHecna Bb3 OCHOBA Ha MOCTBIIMIN CTAHOBUILA
0T MUHHCTEPCTBO Ha BBTpeIIHHTE paboTH, [IbpkaBHa areHnus ,,Pasy3naBane”, /Ibp)kaBHA areHIMs 3a
HalMOHAJIHA CUTYPHOCT, MUHHCTEPCTBOTO Ha eHepreTukaTta M Komucusira o ¢puHancos Hanzop. Pemenunero
TIOJIEXKHU Ha o0’kaJiBaHe npes AAMUHUCTpaTuBeH cbJ — Codus rpaj B 14-1HEBEH CPOK M Ha MPEABAPUTEITHO
M3ITBJIHEHHE, KOETO € TIOCNIeAHAaTa pa3noiaraeMa nHpopmMaius ot J{pykecTBoTo.

Ha 27.07.2021 1. ,,UE3*, a.c. ce e pa3nopeansio ¢ IpUTEKaBaHUTE OT HEro 67% OT akIMUTe OT KamuTaia Ha
,,UE3 Enextpo bearapus® AJl, kaTo TH € IpoJalio ¥ MPEXBBPIIIIO Ha IPYKECTBOTO OT rpynara Ha ,,EBpoxoin
boearapus“ AJl - ,,AiictepH IOpemubH Enextpuk Kemnann®™ b.B. (Hunepnanaus). [Tpeasug ropensnoxeHoTo

YE3 Enextpo bbarapus Al



MHOSICHUTEJIHU TPUJIOKEHUS KbM MEXIUHHUA ®PUHAHCOB OTUET
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VYIpaBUTETHUAT CHBET CUMTA, Y€ Ca HAJMIE OCHOBAHUA Ja ce IpHeMe, 4e JIUIe, KOSTO HEempsKo (4pe3
TOPENOCOYEHOTO JPY’KECTBO) KOHTponupa Hax 5 % ot kanurana Ha ,,YE3 Enextpo Bbearapms™ All, e
-EBpoxong bearapus® A/l

IIpeamer Ha AeliHOCT

OcuoBHara feitHocT Ha [pysxectBoTo mpe3 2021 r. e oOmecTBeHO CHaOAsBaHE M CHAaOASIBaHE KATO KpaeH
CcHaOauTeN, NOCTaBYMK OT IIOCIEIHA MHCTAHIMS C EJIEKTPUYECKa EHEeprusi Ha KJIMEHTH HHCKO M CPEJHO
HalpeXeHue U Npojaxda Ha eleKTpUUecKa eHeprusl Ha KJIMEHTH Ha CBOOOJEH Ia3ap, ChIJIaCHO 3aKOHa 3a
eHepreTHKara, YCIOBHATA Ha JMIEH3MATA 32 OOLIECTBEHO CHAO/AsBaHE M yCIOBUSTA Ha JIMIEH3MATA 32 KpacH
cHaOauTeN, JIMIEH3MATA 33 JOCTABYHMK OT MOCJIEHA UHCTAHIMS M JIMIEHIUATA 32 THPTOBHS C €JIEeKTpUIecKa
SHepIHsl.

MexnuuausaT ¢GuHaHCOB oTdeT Ha JlpyxectBoTo KbM 30.06.2021 T. € 0m00peH ChIIIacHO pelIeHHe Ha
VYnpasutennus cbBet ot 29.07.2021 1.

Ksm 30.06.2021 r. obummar ciimcpueH Opoit Ha mepcoHana B JpyxkecTBoTO € 242 paOOTHHUIHN ¥ CIYKUTEIN
(31.12.2020 r.: 241).

Perynaropna pamka

JpyXecTBOTO € Ch3/1aJICHO B U3MbJIHEHHE Ha 3aab/bkeHueTo 1o § 17, an.2 ot I13P na 3akona 3a Enepretuxata
3a OT/AEJSIHE Ha JCHHOCTUTE, CBBP3aHHU C pa3lpeeieHHe Ha elNeKTpUYecka eHepTus U ONepaTHBHO YIIPaBICHHUE
Ha paslpe/ieUTeHUTe MPEXKH, B IOPUAMYECKO W OpPraHM3allMOHHO OTHOIIEHHE OT CHAOASBaHETO C
eJIEKTpUYEeCKa EHeprus W APYruTe AEHHOCTH Ha eJleKTpopasnpenenuTenHure apyxkecrsa. YE3 Enextpo
Brirapus AJ] e npaBonpueMHUK Ha MPaBOOTHOLICHUATA, CBHP3aHH C JISHHOCTTa “00IecTBEHO CHAO s1BaHe”
C  eIEKTpUYecKa eHeprus, ocbliecTBsiBaHa oT  “Enekrpopasmpenenenue  Crommuno” A/l
“Emexrpopasnpenenenue Codus odmact” A/l n “Enexrpopasnpenenenue [lnesen” A/l (pa3npenenuTeTHUTE
JpYXKECTBa), KOUTO MPEMUHABAT B PE3yaATaT Ha NMpeoOpa3yBaHETO HA TPUTE APYXKECTBA. B m3mbiIHEHHWE Ha
3arpinkeHneTo mo §17 ot IlpexomHuTe W 3aKIIOUUTENHH pasnopendtu Ha 3E enexTpopasmnpenenuTeTHUuTe
JpYy>KeCTBa U3BBPIINXa IIpeodpa3yBaHe MPH yCIOBHATA HA WI.262B, air.| u 2 mbpBo mpeiokeHne ot T3, upe3
OTJIEIIIHE ¢ IPUIOOMBaHE HA ACHHOCTTA IO 00IIecTBeHO cHabasaBaHe. Cunutano oT 3 stHyapu 2007 T., BCHYKH
aKTMBU M TAaCUBM CBBP3aHM C JEWHOCTTa 10 CHAa0JsBaHE C EJEeKTPUYecKa EHEprusi, NPEeMHHAaBaT OT
pasnpenenuTenHuTe ApykecTBa ¢ MaxkoputapeH cobctBenuk YE3 a.c kbm UE3 Enextpo bearapus AJl. B
pe3ynTar Ha TpaH3aKIusTa 0s1Xxa OT/IEJICH! HETHU aKTUBH B pa3mep Ha 74.717 xwui.js.

Ha [IpyxectBoTO € m3manena numeH3us ot Komucusra mo erepruiitno u BogHo perynupane (KEBP):

o Jlunensus No JI-135-11 ot 29 HoemBpu 2006r. ,,O01IeCTBEHO CHAOAIBaHE C €ICKTPUUECKA CHEPTHs
Jlunenswusta Bmu3a B cuia cuutaHo ot 3 sHyapu 2007 r., epekTrBHATA AaTa Ha OTACISIHE Ha JCHHOCTTA IO
CHaO/IsIBaHE C SJICKTPUYECKA CHEPTHUS U IPEXBBPIISIHE HA HETHUTE aKTUBHU OT Pa3NpPECTUTEIHUTE IPYKECTRA.

IIpe3 2007 r. Ha [[py>kecTBOTO € U3AaeHa BTOpa JTUIeH3Ms OT KomucusaTa o eHepriuifHO U BOJHO PEryIupaHe
(KEBP):
o Jlumenswus Ne JI-229-15/17.05.2007T. 3a TBproBus ¢ eneKTpudecka eHeprusl. JInmeH3nsTa € n3MeHeHa
u pornbianeHa ot KEBP ¢ perenne Ne M1-J1-229/16.02.2016 r., ¢ npaBaTa 1 33 ABJDKSHUSTA, CBBP3aHU
¢ ZIedHOCTTa Ha KOOPAMHATOP HA CTaHAapTHa OanaHcupalna rpyna ¥ yabikeHa ¢ omie 10 rogunu c
pemenne Ha KEBP Ne 12-J1-229/01.09.2016 T.

C Pemrenne JI-409 va KEBP ot 01.07.2013r. Ha JIpy»ecTBOTO OcIie M3AaacHa JHUICH3US 32 TOCTAaBYHK OT
nocyieHa MHcTaHuus. ChIIIacHO Ta3M JIMLEH3Us, Jpy>KEeCTBOTO AOCTaBs €JIEKTPUUYECKA EHEPrusl Ha KIMEHTH,
KOUTO HE ca M30paiu APYT JOCTABYMK MM M30paHUAT JOCTABYMK HE M3BBHPINBA JIOCTABKA MO HE3aBUCEIIN OT
KJIMEHTA MPUYHHU.

Hanpemuss KOBU/I 19 — Biausinne, edpexTH, NpeaNpueTH 1eiiCTBHA U MEPKH

Ha 11 mapt 2020 r. CBeToBHAaTa 3/ipaBHa OpraHU3aLys OOSBHU MAH/IEMHs OTHOCHO pa3lpOCTPaHEHHETO Ha
COVID-19, a na 13 mapr 2020 r. HapoxHoTto chOpaHue TiacyBa U3BbHpEAHO TosioxkeHne B P brirapus, B
pe3yiTar Ha KOETO ce MpeinpHexa peauua orpaHudurenHd Mepku. Crex oTMsiHaTa Ha HM3BBHPEAHOTO
TIOJIOKEHNE ¢ pelreHne Ha MuHHCTEpCcKu chBeT oT 14 wmait 2020 r. B crpaHara ¢ o0siBeHa W3BBHpEIHA
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eMHIEMHUOJIOTHYHA 00CTaHOBKA. BhIpekn opunnaniHoTo oTHanaHe Ha H3BFHPEIHOTO MOJIOKECHUE, TIOCIICIHUTE
MIPOMEHH B 3aKOHA 3a 3[JpaBETO M BHBEKIAHETO HA M3BBHPEIHATA CHICMHOIOTHIHA 00CTAHOBKA OCTaBUXa B
CHIIa 4acT OT MEpKHTE, BbBEIECHH y HAC, C [IeJI orpaHmyaBaHe pasnpocTpaHeHrneTo Ha COVID-19. 3ananpen
e MpOoAbDKaBaT Jla Ca B CHJIa M MKOHOMHYECKHTE, 3APaBHHUTE M COIMATHHUTE MEpPKH, BBBEICHH 3apaan
eTHICMHUATA.

Ha 24 mapt 2020 r. 6emre oOHapoaBaH 3aKOHBT 32 U3BBHPEIHOTO IMOJIOKEHHE, C KOMTO ce Imprexa MepKH 3a
BPEMETO Ha M3BBHPEIHOTO MAHIECMHUYHO IOJIOKECHHE B PAa3JIMYHU 00JaCTH — TPYAOBU MPABOOTHOIICHUS U
COIIMAIIHO OCHUTypsiIBaHE, MaHBYHO OOJIaraHe M TOIUINHO (PMHAHCOBO TPHUKIIOYBAHE, HEU3MBIHCHHUE W
MIPUHY JUTEITHO U3IbIIHEHUE, CPOKOBE U IPYTH.

Ha 10 ampun 2020 Gemre ytBbpaeH oT bbiarapcka HapoaHa 6anka (,,bHB®) ,,Pen 3a orcpouBane n ypexnane
HA M3UCKYEMHU 3a]IbJDKCHUSA KbM OaHKH U JABIICPHHUTE UM JPY>KECTBA — (PUHAHCOBH WHCTUTYIIUH BHB BPB3Ka C
BBBeIcHOTO Ha 13 mapT 2020 ot HapoaHoTO chOpaHue U3BBHPEIHO HonokeHue  (,,Peapr™), mpon3Tuyanio ot
magaemusta or COVID-19 u mocnenumure ot Hero. C PegbT ce gane Bp3MOKHOCT Ha KPEAUTOIIOTydaTeIIUTe,
3aCerHaTH OT IPEANPHETUTE OTPAHUIUTEIIHN MEPKH, 1a OTCPOYAT MOTaCSIBaHETO HA CBOUTE 3aABIDKCHHUS KbM
¢uHAaHCOBH HHCTUTYIUH. [IppBOHAYaTHO, PenbT qame Bh3MOXKHOCT 32 OTCPOYBAHE Ha 3aIBIDKCHHUS 32 CPOK JI0
6 Mecera, KOWTO H3THYA He IMO-KbcHO OT 31 nexemBpu 2020. Bnocnencreue, PegbT Oetie m3MEHEH U TO3H CPOK
ce yabmku 10 31 mapt 2021. C nHoBo pemenue Ha BHB, ot 10 JlekemBpu 2020, neiictBuero Ha Penst ce
yawsmxu 10 31 nexemspu 2021, a Ha KpeAUTONIOMyYaTEIUTE CE AaJie BB3MOXKHOCT 32 OTCPOUYKA Ha IIOTacsiBaHETO
Ha CBOUTE 3aJ/b/DKCHUS KbM (DMHAHCOBH MHCTUTYIIMH 32 CPOK 10 9 Mecera.

Brusanue evpxy oelinocmma u punancoeomo cvbcmosinue Ha Jpysicecmeomo

JpyKecTBOTO OIepHpa B CEKTOP MPOak0a Ha eIEeKTPUIECKa eHEPTUsl, YUeTO HOPMATHO (DYHKIIHOHUPAHE HE
Oer1re 3acerHaTo OT HaJIOXKEHUTE OTPAHUYUTEIIHH MEPKH.

PBKOBOJCTBOTO HE € OCBOOOXKIABAIO MEPCOHAN U HE CE € BBH3IMOJI3BAJIO OT MPUETUTE MEPKU ChC 3aKOHA 3a
HU3BBHPEAHOTO Mosioxkenue (,,60:40“ u npyru).

JpyXecTBOTO MPOABKaBa Ja OCHINECTBSIBA CTOIIAHCKATa CH JASHHOCT 0e3 Ja cpela 3HaYNMMHU 3aTpyJHEeHHUS,
3a Jja 00e3reur MOKYIKUTE CH Ha eJIeKTPHYeCKa CHEPTHs, KaKTO M Jla H3BBPIIBA MPOJAKOUTE KbM KIHECHTHTE
cu. Hsima npekpaTeHu JOroBOPH ¢ KIIFOUOBH JOCTABYHMIIN /WA KIIMCHTH.

JpyxecTBOTO pasmoiara ¢ J0CTaTbuHO 10 00eM pUHAHCHUpaHe, 3a J]a OCPella JIUKBUIHUTE CH HY K/IH.
Crpuure TeHACHUNH ce 3ana3Bar u npe3 2021 r.

Ipeonpuemu mepku u oeticmeust

3a npeaoTBparsiBaHe Ha CBCHTYAJIHO HCTATUBHO BJIMAHUC U e(beKTI/I Ha MaHACMUATA BBPXY ﬂeﬁHOCTTa Ha
ﬂpy)KCCTBOTO n (1)I/IHaHCOBOTO MY HOJIOKCHUEC, PBbKOBOJACTBOTO €:

- B3eno pemienue 3a kanutanu3upane Ha neuanodara 3a 2020 r., pe3nu3ama Ha 16.345 xun.s.

- Bseno peiienre 3a yBeIMUYEHHE Ha pa3Mepa Ha MpenocTaBeHus OaHkoB kpeaut (oBbpapadT) mo 15.000
XWILJB. C KpaeH cpok Ha ycBosiBaHe 10 31.10.2021 r. u ¢ kpaeH cpok Ha u3abmkasane 10 31.10.2021 r.

- [Ipeanpueno Mepky 3a ona3BaHe )KMBOTA M 37[PaBETO Ha CIY)KUTEIHUTE Ha J[py)KeCTBOTO, Upe3 OCUTypsIBaHE
Ha BB3MOXKHOCT 32 BAaKCHPaHETO MM, OCHT'YpsBaHEe Ha O€30IlacHM YCJIOBHS Ha TPYJ U Cla3BaHE HAa BCHUYKHU
MECPKHU U TIPETTIOPBKHU HA 3APABHUTE BJIACTHU B CHOTBETCTBUE C BCUYKU 3aKOHOBU M3UMCKBAHUA.

PrroBOACTBOTO Ha [lpy’KeCTBOTO MPOIBIKABA TEKYIIO Aa CIEIH 3a ITOsIBA HA PUCKOBE U PECII. Ha IOCIIEINITN
OT TMaHJEeMHsATa BBPXY OusHeca. 3a menra uMma (opMHUpaH KPH3UCEH mad KOWTO TEKyIo HaOiromaBa
Pa3BUTHETO Ha MAHAEMHTA, W3BBHPEAHUTE MEPKUM OT CTpaHa Ha MPAaBUTEICTBOTO, U MpaBU TEKYLIU
UACHTU(UKAIIMYA W ITbPBOHAYAIHN OIICHKH 32 BH3HUKBAIIHM PUCKOBE, MPOOJICMHH CHTYallMHd U CBEHTYATHH
nocieauniy 3a pyxecTBoTo.

Egexmu evpxy enemenmume Ha QUHAHCOBUA OomHyem

PrroBoacTBOTO Ha [IpykecTBOTO He € HAeHTH(UIMpano o0iacTh BHB (DMHAHCOBHA OTYET, BHPXY KOHUTO
MaHAEMUTA J1a UMa TPSAKO U CHIIECTBEHO OTPaXXCHHE U e(eKTH, BKIFOUYUTEITHO 10 OTHOIICHNE Ha OIlEHKAaTa
Ha OTJEJIHUTE aKTUBU U ITACHUBHU.
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2. OCHOBHHU TOJIOKEHUSA OT CHETOBOJIHATA ITOJIMTUKA HA JPYKECTBOTO
2.1 BA3A 3A I3rOTBSIHE HA ®UHAHCOBHS OTYET

OunancoBusaT otdeT Ha YE3 Emextpo bearapus AJ] e nsroTBeH Ha 6a3a uctopudecka neHa. OUHAHCOBUAT
OTYET € MPEICTaBEeH B OBATapCKU JIeBa M BCHYKM IIOKA3aTENM Ca 3aKPBIICHW A0 Hal-ONM3KHWTE XWIsiaa
OBJITapcKH JieBa (XWII. JIB.), OCBEH aKO HE € YIIOMEHATO JIPYTo.

2.1.1. CpaBHUTEJHHN TaAHHA

Jpy>XecTBOTO NpelcTaBs CpPaBHHUTENIHA MHPOpMAaLKs B TO3H (UHAHCOB OTYET 3a €AHA NPEAXOJHA TrOAnHA
(mepuox). Koraro e HeoOX0IMMO, CpaBHUTEIHUTE JaHHU CE peKIacuPuIupar (M Mpen3ducisaBar), 3a 1a ce
MOCTUTHE CHIIOCTABUMOCT CHPSIMO IPOMEHH B IIPEACTABIHETO B TEKyIaTa TOJHHA.

2.1.2. M3aBieHue 32 CHLOTBETCTBUE

®unancoBusaT otyeT Ha YE3 Enextpo beiarapus A/l e n3rotBeH B ChOTBETCTBHE C BCHYKH MeXayHapOIHU
crangaptd 3a punancoBu oryetu (MCDO), KOUTO CE CHCTOAT OT: CTAHAAPTH 32 (PMHAHCOBHU OTUCTH M OT
ThIKyBaHU Ha Komutera 3a pazscaenns Ha MCOO (KPMC®O), omobperu ot CpBera mo MexxyHapo HHA
cuetoBogan crangapta (CMCC), m MexayHapogHUTE CUYCTOBOAHM CTAaHAAPTH M THJIKYBaHMATA Ha
Iocrostaans komuteT 3a passcHsaBaHe (IIKP), omobperm ot Komurera mo MexxayHapogHH CUETOBOIHHU
craagapti (KMCC), xouto edexktuBHO ca B cmia Ha 1 sayapu 2021 1., u kouTo ca npuetd ot Komucusara Ha
EBpomneiickus cpr03. MC®PO, mpuern ot EC, e oOmompreroro HauMeHOBaHHE Ha paMmKaTa ¢ 0OIIo
MpeaHa3HAYCHHEe-CUCTOBOIHA 0a3a, CKBUBAJICHTHA HA paMKaTa, BbBECHA C JCPUHUIUATA ChriacHo § 1, T. 8
oT JlombaHUTENHUTE pa3znopeadr Ha 3aKOHA 3a CYETOBOJICTBOTO IOJ] HAUMEHOBAaHHUETO ,,MeXIyHapOoaHU
cuetoBoauu ctanaaptu” (MCC).

Hoeu u uzmenenu cmandapmu U pasAacCHenus

3a tekymara (puHaHCcOBa roauHa [Ipy)XECTBOTO € MPHUEI0 BCHYKH HOBU H/WJIM PEBHU3UPAHU CTAHAAPTU U
TBIKYBaHU, U3naneHn oT CpBera o MexayHapoaau caetopogau cranaapta (CMCC) u pecn. ot Komurera
3a pazsicaeHust Ha MC®O, KouTO ca OMIIM YMECTHH 3a HEroBaTa ACHHOCT.

OT BB3MPHUEMAaHETO HAa TE3W CTAaHIAPTH /YN THIKYBaHUS, B CHJa 32 TOMWIIHU MEPUOIM 3arodBamy Ha |
stHyapu 2021 1., He ca HACTBIIHIIN IPOMEHHU B CYCTOBOJHATA ITOJIUTHKA HA J[pyKECTBOTO, OCBEH HIKOW HOBH H
pasmupsIBaHETO HA BeYE YCTAHOBEHHW OIOBECTSABAHMSA, Oe3 TOBa Ja JOBeNe A0 JPYrH MPOMEHH B
Kiacu(pUKanusaTa WIK OLIEHKATa HA OTICTHUA OTYETHH OOCKTH U OTIepaIlry.

Hosure n/vin MPOMCHEHUTE CTAaHAAPTHU U ThJIKYBaHHUS BKJIIOYBAT:

e IIpomenn B MCC 1 IlpencraBsine Ha (PMHAHCOBH OTYeTH (B CHJA 32 TOAMIIHM TNEPHOAU OT
01.01.2023 r., He npuetu ot EK).

Tesn IMPpOMCHU Ca HACOYCHU KbM KPUTECPUUTE Ha KHaCI/IQ)I/IHI/IpaHeTO Ha 3aABJDKCHUATA KaTO TEKYIIH H
HETCKYIIH. Cnope,u TAX MNPEANPUATUETO KJ'IaCI/I(I)I/IIII/Ipa 3abJDKCHUATA CU KAaTO TCKYIIM WM HETCKYLIU B
3aBUCUMOCT OT IIpaBaTa, KOUTO CbIUICCTBYBAT B Kpas HAa OTYECTHUA NEPHUOJ U HE CC BJIUAC OT BEPOATHOCTTA Ja 1N
TO MIC YyOpaXHU HPAaBOTO CHU Ja OTJIOKU YPCIKAAHECTO Ha 3aAbJIKCHUATA. HpOMeHI/ITe YTOUHABAT, Y€ MO
,,ypemz[aHe“ Ha 3aJdbJOKCHHA C€ UMa NpEABUJ HNPEXBBPJIAHCTO HA TpETa CTpaHa Ha IMApUYHU CPCJCTBA,
HWHCTPYMCHTU Ha coOCTBEHHS KaruTaja, Apyru aKTUBU WA YCIYIH. Knacnq)ﬂxaunﬂa HC C€ OTHacCsA 3a
ACPUBATUBUTEC B KOHBEPTUPYEMHU ITACHMBHU, KOUTO CaMHU I10 cebe cu ca HWHCTPYMCEHTHU Ha COOCTBEHHUS KaIlMTAll.
HpOMeHI/ITG CC IMpujiaraT peTpoOCHCKTUBHO.

e IIpomenu B MCC 37 [IpoBu3nu, yC10BHH NACHBHU H YCJI0BHH AKTHBH (B CHJIA 32 FOAMIIHU NIEPHOIH
ot 01.01.2022 r., He npuetn ot EK).

[IpoMeHnTE CIIENUANTHO W3SICHSBAT, Y€ Pa3XOJIUTe 3a M3MBIHEHHUETO Ha 3aBJDKCHUATA 1O OOpeMeEHSBAI
JIOTOBOP ca pa3XxoANTe, KOUTO Ca MPSKO CBBP3aHH C HETO, BKITIOYBAIIN: a) MPSK pa3xo[d Ha TPY. U MPSK Pa3xo.
Ha MaTepHaiy; u 0) JOMBIHUTEIHN Pa3Xoan, KOUTO ca MPSIKO CBBP3aHH C H3ITBIHEHHETO Ha JJOTOBOpPA IO IIBTS
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Ha paslpeleNIecHHeTO - HampuMep pas3lpefelicHHe Ha pa3XOoI 3a aMOpTH3alHs HAa WMOTH, MAaIlluHU U
CBOPBKCHHUS, M3MOI3BAHN 32 M3TBIIHEHNE Ha TO3W JOTOBOp. He ce BKITI0YBAaT aIMHHNUCTPATHBHA U JPYTH 00N
pa3xo/u, OCBEH aKO T HE € M3PUIHO (aKTypHPyeMH KbM KOHTpareHTa 1mo noroBop. [IpoMeHnTEe HaHACAT U
IpeOHa KOPeKIsS B YTOYHECHHATA 3a MPU3HABAHETO HA Pa3XOIWTE 3a O0C3IeHKa Ha aKTHBH, NPEId Ja ce
Ch3Aae OTACTHA IMPOBU3US 32 0OPEeMEHSBAII TOTOBOP, KaTO IMOIIEPTABAT, Ue TOBA Ca aKTHBH, M3IIOJI3BAHHU B
M3ITBJIHEHHE Ha JI0TOBOPA, a He aKTUBH MPeJHAa3HAYCHH 3a JOTOBOPA, KAKBOTO € M3UCKBAHETO N0 BIM3aHE B
cuiia Ha npomsiHarta. [IpoMeHuTe ce mpuiaraT 3a U3MEHEHHS 0 JOTOBOPH, 32 KOUTO MPEIMPUATHETO BCE OIS
HE € U3IBJIHIIO BCUYKH CBOU 33IbJDKCHHS KbM HAYaJIOTO HAa TOUIIHUS MIEPHUOI, IPE3 KOWTO 3a MIbPBH BT TU
mpuiara.

e TIIpomenu B MCPO 9 ®unancou uHcTpymeHTH, MCC 39 ®uHAHCOBM HHCTPYMEHTH: MPU3HABaHe
u onoBectaBane, MCPO 7 ®uHaHCOBH HHCTPYyMeHTH: onoBecTsaBane, MCPO 4 3acTpaxoBaTeJHH
aorosopu 1 MC®O 16 JIuzunr pbp3anu ¢ @a3za 2 ot pepopmara Ha 0a30BUTE JIMXBEHU NPOLECHTH
(B cua1a 3a roquny nepuoau ot 01.01.2021 r., npuetu ot EK).

[Mpomenure B crangapTute, cBbp3anu ¢ Pasza 2 oT pedopmara Ha 6a30BHUTE JMXBEHHU MPOLIEHTH MPEJOCTABSIT
OCHOBHO JIB€ MPAaKTHYECKHU OOJEKYCHUS: a) TP ONPEACIISIHE U OIIEHKA Ha MPOMEHH B JOTOBOPEHH MapUYHU
MOTONH OT (PMHAHCOBH aKTHBH M MACHBU W JIM3WHTOBH 33TBJDKEHHS — KaTO IIPOMEHHUTE B 0A30BUTE JINXBCHU
MPOIICHTH C€ OTYEeTaT 4pe3 aKTyaln3upaHe Ha e(eKTUBHUS JIMXBCH NPOLECHT, U 0) MPH OTYNTAHETO Ha
XeIDKHUPAIU OTHOIICHHS — KaTO CE TO3BOJIM MPOMsHA (TIpepasTiiekIaHe) B ONPEACITHETO Ha XEIKUPAIIOTO
OTHOIIICHWE W HAa OIICHKaTa Ha XeKUpaHUsA OOeKT Ha 0aza MapW9YHM IMOTOIM, MOpPaAXd W B pe3yiaTaT Ha
3aMECTBAHETO Ha MpUIIaraHuTe 0a30BH JMXBEHH MPOICHTH C APYTH alTepHATUBHU. VI3MEHEHHsTa Ce MpIIaraT
perpocnekTuBHO. [lo-paHHO mpuiiarate € paspereHo.

PT)KOBOI[CTBOTO € B IPOILICC HA MPOYYBAHEC, aHAJIN3 U OLICHKA Ha e(i)eKTI/ITe OT TOPEIOCOUYCHUTE NPOMEHHU, KOUTO
Ouxa OKa3BaJlM BIIMSIHHE BBpXY CUCTOBOAHATA IMOJIUTHKA U BBHPXY CTOMHOCTUTE U Knacnq)m(aumna Ha
AKTUBUTEC, MACUBUTC, ONICPALIUNUTE U PE3YIITATUTC HA APYIKECTBOTO.

JIOTIBITHUTETHO, 32 TIOCOYCHHUTE I10-I0Jy HOBU CTAaHAAPTH, MPOMEHEHH CTaHAAPTH U MPHETH THIKYBAHUS,
KOUTO Ca W3IaJieHH, HO BCE OIIEe HE ca B CHJA 3a TOMUINHHU Iepuoad 3amoyBamu Ha 1 sHyapu 2020 r.,
PBHKOBOJICTBOTO € MPELEHIIIO, Y€ CACIHUTE He OMXa MMalld MOTCHIHAICH ¢PEKT 3a MPOMEHH B CYCTOBOHATA
MOJIUTHKA U PUHAHCOBUTE OTUETH HA IPYKECTBOTO:

e IIpomenun B MCPO 3 buznec komOunauuu (B cuia 3a rogumHu nepuoau or 01.01.2022 r., ne
npuetu ot EK).

Te3u npomenu axtyanuzupar MCOO 3, xaTo 3aMeHAT npenpaTka KbM cTapa Bepcus Ha KoHuentyanHaTa
pamka 3a (MHAHCOBO OTYMTAHE C TOCNIeqHaTa i akTyamHa Bepcus oT 2018 r. Te mobGaBAT u U3KIFOYEHUE OT
NPUHIOMIA Ha TPU3HABaHE 3a IACHBM M YCJIOBHH 3aJBJDKEHHs, KOUTO momajgar B obxsara Ha MCC 37
IIpoBu3uu, ycioBHM nacuBy U yciaoBHU akTUBH 1 KPMC®O 21 3anpmkeHus 3a JaHbLIU U TAKCH, KaKTO U Ce
MIPaBH M3pUYHO YTOYHEHHE, Y€ YCIIOBHHTE aKTHBH HE C€ INpH3HABaT KbM JaTaTa Ha NPHIO0OHMBAHETO.
IIpomenure ce npuiiaraT NepcreKTUBHO. TOil HE € IPUIIOKUM 32 JEWHOCTTA Ha IPYKECTBOTO.

e IIpomenu B MCDO 4 3acTpaxoBaTe/IHH A0roBOpH (B cHia 3a roaumHu nepuoau ot 01.01.2021 r.,
npuetn ot EK).

IIpomenuTe naBaT MpaBO HA MPEANPHUATHS, U3BBPILBAIIM NPEAUMHO 3aCTPaxoBaTeIHa JEWHOCT a OTJIOXKAT
Jarata Ha BiausaHe B cuia Ha MCOO 9 dunancoBu nHcTpyMeHTH OT 1 stHyapu 2021 r. Ha 1 ssHyapu 2023 1,
BMECTO TOBA TE3H MPEAUPUATHS MoraT ja mponbipkar aa npwiarar MCC 39 duHaHCOBH MHCTPYMEHTH:
TIpU3HaBaHe u oreHsBaHe. L{enTa Ha I3MEHEHHETO € J]a ce XapMOHM3Mpa J1aTaTa Ha Biu3aHe B cuiia Ha MCDPO
9 ¢ HoBUss MC®O 17 ¢ nien npeoaossiBaHe HA BpEMEHHUTE CYETOBOJIHM TOCICANUIN OT Pa3IUYHUATE IaTH Ha
BIIM3aHE B CHWJIa Ha J1BaTa cTaHAapTa. C I3MEHEHHETO ce BhBEXK/1a M BPEMEHHO 0CBOOOXKIaBaHe OT CeNN(UIHN
n3uckBanust Ha MCC 28 MHBecTHIINY B aCOIIMMPAHN M CBBMECTHH MPEIIPUATHS IO OTHOIIEHUE Ha TIPHJIaraHe
Ha eMHHA TOJUTHKA 3a MPEeaNpHATHs, U3MOA3Bay MeTona Ha cobctBenust kammran o MCC 28. Takusa
IpeNpusTys 3a TOAMIIHY NEPHOAH, 3anouBainu npeau 1 sayapu 2023 r. umar npaBo, HO HE U 3abJDKCHUE
Jla 3amas3sT CbOTBETHATa CUETOBOJAHA MOJUTHKA, INpUIaraHa OT AaCOLUUPAHOTO HIU OT CBBMECTHOTO
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MPEANIPUATHE, KOTaTO H3II0JI3BAaT METoJa Ha coOCTBEHHs KamuTai. Toi HE € NMPHIOXKHM 3a JEHHOCTTa Ha
HpyxecTBOTO.

e  MC®O 17 3acTpaxoBaTe/IHH 0roBOpH (B cuiia 3a roagniHu nepuoau ot 01.01.2023 r., He e nmpuert
ot EK).

To3u craHAapT € U3LSII0 HOB CUETOBOJICH CTaHAAPT 32 BCHUKU BUIOBE 3aCTPAXOBATENHU JOrOBOPH, BKI. 32
HSIKOW TapaHIUH U (UHAHCOBH MHCTPYMEHTH, KaTO 00XBallla MPUHIMIN 3a TIXHOTO IPU3HABaHE, OLICHBAHE,
mpeAcTaBsHe W omnoBecTsBaHe. CTaHZApTBT IIE 3aMEHU JACHCTBAIIUS [0 TO3M MOMEHT CTaHIapT 3a
3actpaxoBatenaure morosopu — MC®PO 4. Toii ycraHOBSBa HOB IIUIOCTEH MOJEN 3a OTYUTAHETO Ta
3aCTPaxOBaTEIHNTE JIOTOBOPH, MOKPHBAIl BCUYKH PEJICBAHTHH CUETOBOJHH M OTUETHH acHeKTH. Toi He e
MIPWIOKUM 32 JefiHOCTTa Ha [IpyKecTBOTO.

e MC®O 10 (mpomenen) — Kounconuaupanu d¢unancoBu oryetu u MCC 28 (mpomeHeH) —
HMuBecTHOMH B acONMMPAHW W CHBMECTHH NPEANPHATHS — OTHOCHO NMPOJA:K0M WIM amopT Ha
AKTHBHM MEK/y MHBECTUTOP M HEroBH ACONMUPAHM WM CHBMECTHH NpeINnpusTHs (C OTJO0KeHa
epeKTHBHA JaTa HA BJIM3aHe B CUJIA, MOojJIexkama Ha onpeaeasine or CMCC).

Te3u npoMeHH ca HACOYSHU KBbM PEIIABAHETO Ha CUSTOBOJHOTO TPETUPAHE Ha MPOJAKOUTE WK allOPTUTE Ha
aKTHUBH MEXIy HHBECTHUTOP M HETOBH ACOLMUPAHU WJIM CHBMECTHH NpennpuaTus. Te NMOTBBbpXKIaBaT, 4ye
CYETOBOJHOTO TPETHpaHE 3aBUCH Jajld INPOJABaHWUTE AaKTUBU WM AaNOPTHPAHUTE HEMOHETapHH aKTUBH,
KOHCTHTYHPAT WM HE 0 ChIIECTBO ,,0u3Hec” 1o cMuchia Ha MCDO 3. Ako Te3u aKTHBU KaTO ChBKYITHOCT
HE OTTOBapsAT Ha ONPEIEICHUETO 3a ,,0M3HeC” MHBECTHTOPHT NMPHU3HABA Medanda mwin 3aryba 1o MpoIeHTa,
CHOTBETCTBAIll Ha JeJla Ha JPYTUT€ HECBBP3aHH WHBECTHUTOPH B ACOIMUPAHOTO WIM CHBMECTHOTO
npeanpusTHe. B ciaydante xorato ce mpoaaBaT aKTUBH WM CE allOPTUPAT HEMOHETAPHHU AKTHUBH, KOUTO KaToO
CBHBKYIHOCT ca ,,0M3HeC”, HHBECTUTOPHT IPH3HABA M3ILLIO NedandaTta WK 3arydara oT TpaH3aknusaTa. Te3n
IIPOMEHH I ce npuiarat nepcnektusHo. CMMC oTiioku HadasiHaTa aTa Ha MPUII0KEHUE Ha Te3U IPOMEHU
3a HeorpezeaeHo BpeMe. Toil He e MPUIIoKNM 3a AeiiHoCcTTa Ha J{pyKecTBOTO.

e IIpomenu B MCC 16 UmoTH, MAIIMHM U CHOPbKeHUs (B cH1a 32 roguiHu nepuoau ot 01.01.2022
r., He npuetu oT EK).

Te3u npoMenn 3a0paHsABaT Ha MPEANIPUATHATA Ja NPUCTIANAT OT PAa3XOJHTE CH 3a ,,TECTBAHE Al AKTHBBT
(YHKIIMOHMPA MPABUIIHO”, KOUTO Ca YacT OT IPEKUTE Pa3Xo/H, OTHACSIIH CE 0 JO0BEXIAHETO Ha aKTHBA JI0
MECTOIIOJIO)KEHUETO M CBhCTOSIHUETO, HEOOXOAWMO 3a HEroBaTa €KCIUIoaTalys 10 HadWHA, HPEIBUIEH OT
PBKOBOZICTBOTO, HETHHU NPHUXO/N OT NPOJaKON Ha MPOU3BEJICHUTE apTHKYJIN 110 BpEME Ha CaMOTO J0BEXKIaHEe
Ha aKTHBA JIO TOBAa MECTOMOJIOXEHNE M ChCTOSHIE. BMeCTO TOBa mpeANnpHsATHETO MPHU3HABa Te3U MPUXOIU OT
npoaax0a 3a TAKMBA apTUKYJIHM U ChOTBETHUTE Pa3X0M, CBBP3aHHU C TsX, B Ileyanbara u 3arybara 3a nmepuoza
CBIJIACHO TpaBMJIATAa Ha APYTUTE NPUIOKHUMHU CTaHAApPTH. IIpOMEHHTE yTOUHSABAT, Y€ TECTBAHETO NalH
aKTHBBT (YHKIIMOHUPA TPABUIIHO, BCHITHOCT IPECTABIISIBA OLIEHKA Jall TEXHUYECKUs U (PU3NUECKHS CTATYC
U JIEMOHCTPUPAHH Bb3MOKHOCTH 3a paboTa Ha aKTHBa Ca TAKMBA, Y€ TOIl J]a € B CbCTOSHUE J1a C€ U3II0JI3Ba T10
IIpeJHa3HaYeHWe IPH IIPOW3BOJACTBO, JOCTaBKAa HA CTOKM WJIM YCIYTH, OTAaBaHE IOJ HAaeM WM 3a
aJMHUHUCTPATUBHU IeTH. J(ONBJIHHUTENHO, NPEANpHATHITA TpsOBA /Ja ONOBECTABAT OTIEIHO CyMHTE Ha
MIPUXOJUTE U Pa3XOAUTe, CBBP3aHU C IPOU3BEICHHUTE apTHUKYJH, KOMTO HE ca pe3yiraT OT oOW4ailHHTE
JeHocTH Ha mpeanpustuero. IIpoMeHuTe ce mpumaraT peTpOCHEKTHBHO, HO CaMO 3a MMOTH, MAIlMHHU U
CHOPBHKEHHUS, KOUTO Ca JOBEJICHH 0 MECTOIOJIOKEHHETO W CHCTOSHHETO, HEOOXOAMMM 3a TIXHAaTa
eKCIIIoaTalys Ha WM CJIe/l HayajoTo Ha Hal-paHHUs NEPHOJ, NPEJCTaBeH BbB (PMHAHCOBHUS OTYET, KOTaTo
MIPEATIPUSTHETO 3a TBPBU BT MpHJIara U3MEHEHHUETO.

e Tommmuu momobpenns B MC®O 2018-2020 8 MC®O 1 IIpmiaarane 3a nbpBH IBT Ha
MesxxayHapoaHuTe cTaHAapTH 3a ¢uHAHCOBO oTunTaHe, MC®O 9 DuHAHCOBH MHCTPYMEHTH,
HNmocrpatuBed npumep 13 kbm MCPO 16 JIuzunr 1 MCC 41 3emenenue (B cujia 3a rOAHIIHA
nepuoau ot 01.01.2022 r., e ca npuetu oT EK).

Te3u momoOpeHUs] BHACAT YaCTHYHU NMPOMEHH B cieqHuTe craHaaptd: a) B MCPO 1 e mpemocraBeHO
00JIeKUCHHE 110 OTHOIICHUE Ha JBIICPHO MPEANPUITHE, Mpuiaranio 3a mbpeu b7 MCPO Ha mo-KbCHA JaTa
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OT IPEIIPHUIATHETO MaliKa. To OlLICHsABA B CBOUTE MHANBHUAYATHH (MHAHCOBH OTYETH aKTUBUTE M ACUBUTE T10
0aJaHCOBUTE CTOMHOCTH, KOWUTO Omxa OWiIM BKIIOYEHH B KOHCONUAHMPAHWTE (HUHAHCOBH OTYETH Ha
MIPEANIPUATHETO-MaliKa, TI0 KOUTO MPEANPHUATHETO Maiika € MPHA0OIIO ABIEPHOTO NpeanpuaTie. To Moxe B
cBOoNTE (PMHAHCOBM OTYETH Ja OLCHM KyMyJaTHBHATa pa3iidKa OT NPEBAITyTHUpPAHE 3a BCHUKH ACHHOCTH B
gyxOnHa 1o OajaHCcOBaTa CTOHHOCT, KOATO O Omia BKIIOYCHA B KOHCONWIMPaHHUA (PUHAHCOB OTYET Ha
KOMIaHUATa-Maiika, Ha 0a3aTa Ha qaTara Ha npeMuHaBaHeTo KbM MCO®O Ha mpeanpusTHEeTO-Malka, ako He
ca U3BBPLICHU HUKAKBU KOPEKIINY 3a LIEJIUTE Ha TIPOLEIypUTE Ha KOHCOJIMAALMS U 3apau eheKTUTe Ha OU3HeC
koMmOuHanusTa. ToBa M3MEHEHHE 1Ie ce MpuiIara U 3a aCOUMMPAHU U CbBMECTHH NPEIIPHUITHS, KOUTO ca
npeArnpueny cpioto ocodboxnasane no MC®O 1. [To-panHoTo mpuiiarane e paspeieso. He npuiioxum 3a
Jpyx)ecToBoTO0.; 6) B MC®O 9 ¢ HampaBeHO YTOYHCHHE BHB BPBH3Ka C TAKCHTE, KOMTO C€ BKIOYBAT B “10
NIPOLIEHTHUSI TeCT” 3a ONpEeeIsIHE Ay IPU N3MEHEHHE Ha 1afeH (UHAHCOB MACHB YCJIOBHUTA HA HOBHS WU
n3MeHeHHs1 (PUHAHCOB IacHB CE€ pa3inyuaBaT 3HAYMTEIHO OT TE3W Ha ITbpBOHAYaJHO HpusHatHsi. Crnopen
IIPOMEHHTE TPH ONPENEIITHETO HA TE3HW TAaKCH, NPEANPUSITHETO BKIIOYBA CaMO TE3H, IUIATEHH WIH MOIYICHH
MEXXIy 3a€MOIIOTyYaTeN U 3a6MOJIaTel, BKIFOYUTENHO TAKCH, IVIATEHH WX TIOJIyYeHH OT 3a€MOIIOTydaTens U
3aeMoAaTelst OT IMETO Ha Apyrus. [Ipeanpusruero npuiara IpoMEeHUTE KbM (PHHAHCOBUTE ITACHBH, KOUTO CE
W3MEHAT B HAYAJIOTO WM CJIe[ HAa4yaJoTO Ha TOAMIIHUS OTYETEH IIePUOJ, B KOWTO NPENNPHUSITHETO
IIPBOHAYAITHO TH IpHIIara; B) B wocTpaTuBeH npumep 13 kpMm MCDO 16 e npeMaxHaTo WIFOCTPATHBHOTO
OTYHTAHE Ha Bb3CTAHOBEHH OT JIN3MHT0/1aTe s pa3Xo.iH 3a 0100peHre Ha JIM3UHTOB MMOT C 1[eJ1 eTUMUHUPaHe
Ha BCAKAaKBO OOBPKBaHE OTHOCHO TPETHPaHE HA CTUMYJIUTE 110 JIM3HUHT. Thil KaTo M3MEHEHUETO Ce OTHAcA 3a
WITIOCTPATUBEH NPUMEp, KOHTO NpuApykaBa CTaHAApTa, a HE € YacT OT Hero, He € II0COYeHa JaTa Ha BIU3aHe
B cwia; T) B MCC 41 e mpeMaxHaTO M3UCKBAHETO NPEANPUATHATA Aa M3KIOYBAT MAPUYHUTE MOTOLHM 3a
IUTalllaHe Ha JaHbLM IPU OINpPEICNISHETO Ha CIIpaBe/yIMBaTa CTOWHOCT Ha OHOJOTMYHHUTE AKTUBU U
3eMezieNicKaTa IpoaykKius. Toit He e MPHIoKUM 3a JelHocTTa Ha J[py»KecTBOTO.

2.1.3. IpuHOMO HA AeiiCTBAIIOTO MpPeANpUsITHE

[Ipe3 cnenBamure OT4eTHH TNepHoau Jlpy’KeCTBOTO Ii€ NMPOABIDKH Jla OCBINECTBSBA JIEHHOCTTa CH B
CBHOTBETCTBUE C IPUTEKABAHUTE JIMICH3UU. PBHKOBOJICTBOTO WM/WIIM COOCTBEHUIIMTE MYy HSMAaT HUKAKBH
IUIAHOBE ¥ HAMEPEHHUSI, 1a TPOMEHST 00XBaTa M CTPyKTypara Ha JieiiHocTTa. [[py)KeCTBOTO clia3Ba v M3ITbJIHsIBA
BCHYKH HAJIO)KEHH MEPKHU B cTpaHaTa, cBbp3aHn ¢ COVID-19. PrroBoncTBOTO Ha JIpy>KECTBOTO CIEAM 3a
T0sIBa HA PUCKOBE KaKTO U 32 HEraTHBHU MOCJIEANIHM OT AHEMUSTa BbPXY JieiiHOCTTa Ha JIpy’KecTBOTO, KaTo
TEKYIIO C€ OLEHSBAT BBb3MOXKHUTE €(PEKTH BBPXY aKTHUBHTE, MACHBUTE M JEWHOCTTa Ha J[pyKecTBOTO.
(IIpunoowcenue 1)

Ha to3u eram He ca yCTaHOBEHHM MHIMKATOPH, KOUTO Ca 3aCeTHAJIM KOHKPETHU aKTHUBH W/WIIM J1a BOIAT /0
NIPEyCTaHOBSABAaHE WJIM 3HAYUTEIIHO HAMaJsIBaHE Ha JICHHOCTH, 3ary0a Ha KJIMEHTH, HaMaJleHHe Ha TMapuIHA
TIOTOIM ¥ HE ca WASHTU(HUINPAHU 3HAYUMHU O0CTOSTEINICTBA, KOWTO Jla HajaraT TaKaBW MEPKU WIN JEHCTBHS
OT cTpaHa pbKOBOACTBOTO Ha [lpyskectBoTo. [Topagu ToBa, PhkoBOACTBOTO Ha J[py’KeCTBOTO € ONpeesnuIIo,
Ye MPUHIMITHT 32 IeHCTBAIIO NPEANPHUITHE € BAJIH/CH, ChOTBETHO, (PMHAHCOBUTE OTYETH Ca N3rOTBEHH Ha 0a3a
NPUHIKIA Ha JieiicTBamo npeanpusitue. JJOMbIHUTENHO, PHKOBOICTBOTO TEKYLIO HAaOJI0AaBa Bb3MOKHUTE
OusHec ¥ (QUHAHCOBU PHCKOBE, U CIIOPE] OLIEHKATa Ha TSXHATa 3HAYMMOCT 3a pa3BUTHETO Ha JIpy»KecTBOTO,
OOMHCIISI W/WITK TIpeipreMa ChOTBeTHH neictust (Ilpunoscenue 17).

2.2 OBOBIIEHUE HA CBITECTBYBAIIMTE CYETOBO/IHH ITOJIAUTHKHA

Onepamueen cezmenm
Obwu
OrnepaTrBeH CErMEHT ¢ KOMIIOHEHT Ha JIpy»KeCTBOTO:

a) KOWTO mpeanpremMa OM3HeC ISHHOCTH, OT KOMTO MOXE J1a TI0JTydaBa IPUXO/H U ITOHACS PA3XOM 110 HauWH,
CBBMECTHUM C BBTPEIIHATA OTYETHOCT KbM PBKOBOACTBOTO Ha [[py»KEeCTBOTO, B3€MaIllO IJIABHUTE OLIEPATUBHU
permeHus (BKIIOYUTEIHO MPUXOIN U Pa3X0IH, CBbP3aHH ChC CACIKH C APYTH KOMIOHEHTH Ha Jlpy’KecTBOTO);

P’I)KOBO,HCTBOTO Ha I[py)KCCTBOTO, B3€Mallo TIJIABHUTC OINCPATHBHU PCHICHUA, KOCTO € OTrOBOPHO 3a
pasnpeaciiaHe Ha pEeCypCUTEC U OLICHSABAHE HAa PE3YJTATUTC € I/IHGHTI/I(bI/IIII/IpaHO KaTto praBI/ITGHHI/IH CBbBCT,
KOHTO B3eMa peUICHUs

0) 3a KOWTO € HaJHIIEe OTAETHA (PUHAHCOBA HH(POPMAIIHS.
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Kpumepuu 3a obeounsnsane na ceemenmu

):[Ba WM TOBEYEC OMNCpPAaTUBHU CCTMECHTA CC O6e,HI/IHHBaT B CIUH OIICPATUBCH CETMCHT, aKO CETMCHTUTC UMAT
CXOJHU NKOHOMHWYECKHU XapaAKTEPUCTUKN U CETMEHTUTE Ca CXOAHU BBB BCAKO OT CJICAHUTE OTHOIICHUS:

a) ECTECTBOTO Ha MPOJYKTHTE U YCIIyTHTE;
0) eCTeCTBOTO Ha MPON3BOICTBEHHUTE TIPOLIECH;
B) BHJIa WM KJlaca KJIIMEHTH 332 TEXHUTE IPOJAYKTH U yCIYyTH;

T') METOJWUTE, W3MOJ3BaHM 3a pa3MpPOCTPAaHEHHE HAa TEXHUTE NPOMYKTH WM IPEJOCTaBIHE HAa TEXHUTE
YCIYTH; U

)I[) €CTCCTBOTO Ha peryjaTuBHaTa Cpe€aa, oOTHacsIa c€ 10 00IIECTBEHU yCiayru.

Konuuecmeenu Kpumepuu

pr)KGCTBOTO npeacraBsd OTACIIHO I/IH(I)OpMaI_[I/Iﬂ 3a OIICPATHUBCH CCTMCHT, KOIraToO TOM OTTOBaps HaA HIKOH OT
CJICAHUTC KOJIMYCCTBCHU KPUTCPUU:

° Herosure npuxoau ot HpO)Ia)K6I/I KbM BBHIIHU KIHUCHTH W BBHTPCUHIHO-CETMCHTHU HpOI[a)K6I/I
¢dopmupar 10% wiu moBedye oT oOMMTE MPUXOIU (BHTPELIHN M BHHIIHHM) Ha BCUYKU ONEPATUBHH
CCTMCHTH.

e AOcoiroTHaTa CTOWHOCT Ha HeroBaTa mevasnOa win 3aryba ¢ 10% wuiu noBede OT MO-TOJIIMOTO 110
a0bcoJI0THA CTOMHOCT OT ¢) ofmiaTa neyanda Ha BCHYKU ONIEPAaTUBHU CETMEHTH, KOUTO HE ca OTYENH
3ary0a 1 6) ob1aTa 3ary0a Ha BCHYKH OIICpAaTHBHU CETMEHTH, KOUTO Ca OTYEIH 3aryoa.

e HeroBure aktuBH chcraBimsiBar 10% mim moBede OT OOIIWTE AaKTHBH HA BCHUYKU OIEPATHBHU
CErMEHTH.

JpyXecTBOTO MpPEACTaBs CErMEHTHO OTYUTaHE HA JCHHOCTUTE IO MNPUTEKABAHUTE JIHLECH3UH OT
JpyXecTBOTO: 3a NOCTaBKa Ha ej.eHeprus no JymueHsus KpaeH cHaOputen, J[ocTaBYMK OT MOCHeIHA
MHCTAaHUUS U THProBel Ha eICKTPUIECKa CHEPTHSL.

2.2.1. llpensyuciieHue B 4y:KIeCTPAHHA BaJyTa

OUHAHCOBUAT OTYET € MPEACTABCH B OBJITApCKH JieBa, KOATO € (YHKIIMOHAJIHATA BalyTa W BajyTara Ha
npeacraBsae Ha JlpykectBoto. CHelKHTEe B 4YyXXICCTpaHHA BajlyTa IbPBOHAYATHO CE OTpa3siBaT BbB
(byHKIMOHANHATA BajlyTa MO OOMEHHHMsS KypC Ha jJaTara Ha cheikata. MoOHeTapHHTE aKTHBU U IACHUBH,
JICHOMUHUPAHH B YyXXJECTPAHHU BAJTyTH C€ MMPEU3UUCIABAT BB (PYHKIMOHAIHATA BaJIyTa, B Kpas HA BCEKH
Mecell, M0 3aKIYnuTeTHnsT oOMeHeH Kypc Ha Boearapcka Haponna Banka 3a mocnennusi paboTeH IeH OT
ChOTBETHHSI Mecell. BCHYKHM KypCOBH pa3iIMKH C€ MPU3HABAT B OTYETa 32 BCEOOXBATHUS JOXOJI.
HemonerapHuTe aKTHBH W MACHBU, KOUTO C€ OLEHABAT 10 HCTOPUYECKA [I€HA Ha MNpuUI0OUBaHE B
4y)KJEeCTpaHHA BallyTa, Ce MPEBPBUIAT BHbB (PyHKIMOHATHATA BalyTa MO0 OOMEHHHUsI Kypc KbM JlaraTa Ha
IbpBOHAYANHATA ClieNKa (TPUI00UBaHE).

2.2.2. llpuxoau
2.2.2.1. Ilpu3HaBaHe HA MPUXOAH MO JOTOBOPH € KINEHTH

OOnuaitHuTe puxoau Ha J[py’KeCTBOTO ca OT ClIeHUTE IEHHOCTH:

e Tlpuxonu ot npojgaxba Ha eJeKTpHYecKa eHePrus Ha CTONMAHCKH U OMTOBH KJIMEHTH IO PeryJIupaHu
W/WiM cBOOOIHO JOrOBOPEHH LICHH Ha CBOOOICH Mma3ap;

e TIpuxoau OT THPTOBUS C ENICKTPUYECKA €HEPrHs C THPTOBIM HAa EIEKTPOCHEpPTHsl U bbiarapckara
ne3aBucuma Enepruitna bopca (BHEB); u

e Ilpuxomu or OGamaHCHpaHe Ha TMPEANPUSTHS MPOM3BOMUTEIM HA EHEPTHUS OT BH30OHOBIEMH
enepruitau usrounuim (BEN).

[Mpuxonure B J[pyKecTBOTO Ce MPHU3HABAT, KOTaTO KOHTPOJIBT BHPXY OOCIIAHUTE B IOTOBOPA C KJIMEHTa CTOKU
W/WIM yCIIyTH Ce MPEeXBBbPJIM Ha KiueHTa. KOHTpombT ce mpexBbpiis Ha KIMEHTA NPU YIOBIETBOpPSBaHE Ha
3abJDKCHUSTA 32 U3ITBIIHEHHE TI0 JIOTOBOPA Ype3 MPEXBBPIISHE Ha 00CIaHUTE CTOKU W/WIIN MPEOCTaBsSHE Ha
oOeIaHnTe yCIyTH.
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OMEHK(I Ha 0020601) C Kiuenm

Hozcosop ¢ kauenm € HaMIE caMO KOTATo IIPH BIN3aHETO My B CHJIa TOM:

a. IMa ThPTOBCKA CHIIHOCT U MOTHUB,;

6. cTpaHuTE ca ro 0HoOpIH (YCTHO, MUCMEHO WK Ha 0a3a ,,yCTaHOBEHA M 0OMIONpHU3HATA CTOMAHCKA

MIPAaKTHKa™) U ca Ce aHTAKUPAIH J1a TO M3IIBJIHAT;

6. TIpaBaTa Ha BCsKa CTpaHa Morar Jia ObJat uaeHTH)UIpaHn

2. YCJIOBHSTA 32 IJIallaHe Morar Jia ObaaT HISHTUQHULIUPAHU; 1

0. CBILIECTBYBA BEPOSTHOCT Bb3HArPaXKICHNUETO, Ha KOETO [Ipy’KeCTBOTO MMa ITPaBoO IPH U3IIbIHEHHE
3aJbJDKCHUSTA CH 32 M3IIbJIHEHUE, Aa Objae mosydeHo. IIpu oneHka Ha chOupaeMocTTa ce B3eMaT MPEABUI
BCUYKH peJIEeBaHTHHU (akTH U OOCTOSITENICTBA IO CJENIKaTa, BKJI. MUHAJI OIHUT, OOMYaiHN OM3HEC NPAKTUKU U
myOJIMKyBaHM TpaBHia OT cTpaHa Ha J[pykecTBOTO, 00e31edYeH s U Bb3MOXKHOCTH 32 YIOBJIETBOPSIBAHE.

JloroBop, 3a KOWTO HSKOH OT TOPEMOCOUYCHUTE KPUTEPHUHU BCE OIlle HE € U3MBJIHEH, MO/JIS)KH Ha HOBA OLICHKA
mpe3 BCEKH OTYeTeH nepuo/1. [1onydeHnTe Bb3HATPAKACHHS 10 TAKBB TOTOBOP CE MPU3HABAT KATO 33 [bJDKCHUE
(nacus no d0ozoeop) B otvera 3a GUHAHCOBOTO CHhCTOSHKE, JIOKATO: a) BCHYKH KPUTEPUH 3a MPHU3HABAHE Ha
JIOTOBOP C KJIMEHT He ObIaT u3mbiHeHH; 0) JIpyKeCTBOTO M3MBIHU 3aJbJDKEHHUATA CHU 33 W3MBIHCHHE U ©
MOJIYHYWIIO LSUIOTO WM TIOYTH ILSUIOTO Bh3HArpaxkJaeHUe (KOETO He MOJICKH Ha BH3CTAHOBSBAHE); W/WIU B)
KOTaTo JJOTOBOPBT € MPEKPaTEeH U MOJYYSHOTO Bh3HATPaXK/ICHHUE HE TTO/JICKH Ha BH3CTAaHOBSIBAHE.

[Tpu mppBOHAYaNHATA OLEHKA Ha JOrOBOPUTE CH C KIMEHTH JIpy>KecTBOTO NpaBH JIONBIHUTENCH aHAIHU3 U
MpeleHKa Taly JBa WK [MOBeUe JTOrOBOpa TpsiOBa 1a ObAaT pas3riiekaaHu B TAXHATA KOMOWHANKA U 1a ObaaT
OTYETEHU KaTO €IMH, U PECIL. TAJIM O0CLIaHUTE CTOKU M/MJIM YCIYTH BbB BCEKH OTJENICH W/WIIM KOMOMHUpaH
JIOTOBOP TPsIOBaA 1a ObAT OTYCTEHHU KATO €THO U/IJIU MOBEYC 3ab/DKCHUS 33 U3ITBIIHCHHE.

Bcesiko oberanue 3a MPEexXBBPIISTHE HA CTOKH W/HIM YCIyTH, KOUTO Ca pa3rpaHHYMMU (CaMu 1o cede cu U B
KOHTEKCTa Ha JOroBOpa), Ce OTYMTA KATO OTHACIHO 3aJbJDKEHHE 3a H3MbJIHEHUEe. Besko obemianue 3a
MPEXBBPIISHE HA MOpeanLa (Ceprsi) OT pa3rpaHUYUMHK CTOKH H/HJIH YCIIYT'H, KOUTO IO CHIIECTBO Ca €AHAKBYU U
MMaT CHIIKUS MOJICI Ha MPEXBHPIISIHE HA KIIMEHTA, CE OTYUTA KATO €IHO 33 b/DKCHUE 33 U3IbIIHEHHE.

JpyKeCTBOTO NpH3HABA IIPUXOM 32 GCAKO OMOEIHO 3d0bdICeHUe 3a W3IBIHEHUE Ha HUBO UHOUBUOYAIEH
002060p ¢ K1ueHm KaTo ce aHAIU3upaT BUJIa, CPOKA U yCIOBUITA 3a BCEKU KOHKpeTeH aorosop. [Ipu norosopu
ChC CXOJIHM XapaKTEPUCTUKHU IPUXOAUTE Ce NMPH3HABAT Ha MOpTQeiiHa 0a3a caMo ako IpyNUpaHEeTO UM B
nopt¢eiin He OM UMaJIo ChIIECTBEHO Pa3JIMUHO BB3JCHCTBHE BHPXY (DMHAHCOBUTE OTUYETH.

2.2.2.2. U3mepBaHe/(o1eHsIBaHe) HA MIPUXOAUTE 110 I0TOBOPH C KJIHEHTH

B 3aBucuMOCT OT JIMIIEH3UTA, 110 KOSATO CE€ OCBIIECTABAT CIEIKUTE, IIPUXOUTE CE N3MEpBaT Bb3 OCHOBA Ha!
a) YTBBPICHU [IEHH CHIIIACHO perreHns Ha Komucusra 3a eHepruiino u BogHo perymupade (KEBP) 3a kinenTn
Ha JlpyxecTBOTO 110 JtMueH3us Kpaen cnaboumer,

0) ompezenieHaTa 3a BCEKH JOTOBOP IIeHa Ha C/IeJIKaTa 3a KJIMEHTH Ha JIpyKecTBOTO 10 uLeH3us 3a Tvpeosey
Ha elekmpuyecka eHepeus U JTULEH3Us [Jocmasuuk om nocieoHa uHCmanyus.

Llenama na coerkama € pa3MepbT Ha Bh3HAIPAXKICHUETO, HAa KOETO J[py’KeCcTBOTO OuYakBa Ja MMa IMpPaBo, C
U3KIIIOYCHHE HAa CYMHUTE, ChOPaHH OT MMETO Ha TPETH CTpaHu. [Ipu ompenessHeTo Ha I[eHaTa Ha CAeJKaTa,
Jpy)XecTBOTO B3eMa MHpPEIBHI YyCIOBHATA HAa JOTOBOpa W OOMYANHHTE CH THPrOBCKH IMPAKTHUKH, BKIL
BIMSIHACTO HA MPOMEHIIMBY BB3HATPAXKICHUS, HAIMYHETO Ha CHIIECTBEH (PMHAHCOB KOMITOHCHT, HEITAPHYHU
BB3HATPAKICHUS M BB3HATPAXKICHUS, IBIDKIMU Ha KIHEHTA (aKO MMa TakuBa). [Ipu TOTOBOpH C MOBEYE OT
€HO 3aJbJKEHUS 32 U3ITbJIHEHHE LIEHATa Ha CeJIKaTa ce pasnpeaess KbM BCSIKO 3ab/DKEHUE 32 U3ITbIHEHUE
Ha 0a3a WHIMBHIYaTHHTE IMPOJAKHU ILEHH HAa BCSKA CTOKAa W/HIM YyCIyra, OIpPENCIICHH IO EAWH OT
normycrumure B MCOO 15 metonu, KaTo MPUOPHTET Ce JaBa Ha METOJIA HA ,,HAOIF0JaeMUTE IPOJAKHU [ICHH .

IIpomanama 6 obxeama unu yenama (AWIA U B IBETE) HA JOTOBOpa C€ OTYUTA KAaTO OT/AEJIEH JOTOBOP W/MIIH
KaTo 4acT OT CBHIIECTBYBAIIM JOTOBOP B 3aBUCHMOCT OT TOBAa JajM MPOMSHATA € CBhp3aHa ¢ J00aBsHE Ha
CTOKH W/MIIN YCIIyTH, KOUTO Ca PasTpaHUYHMMHU, U OT OIpeJiesieHaTa 3a TIX [leHa. B 3aBHCUMOCT OT TOBa:

a) MoaudUKanuATa c€ OTYUTA KAaTO OTAEJICH JOTOBOP, aKO OOXBAaTHT HA JOTOBOpA CE€ Pa3IIUpsBA IOpPAIH
J00aBSTHETO HAa CTOKH W/MIIM YCIIyTH, KOUTO Ca Pa3TpaHHYMMU, U NMPOMSHATA B JIOTOBOPHATA IIeHa OTpa3siBa
WHJIMBHUIYJTHUTE TTPOIXKHU LIEHN Ha 100aBEeHUTE CTOKH W/WMJIH YCITyTH;

6) MomuduKanMaTa Ce OTYNUTA KaTO MIPEKpaTsIBaHe Ha CHIIECTBYBAIMS JOTOBOP U CKIIIOYBAHE HA HOB JJOTOBOP
(mpuiarane B OBJICIETO), aKO OCTABAIINTE CTOKH W/WIIM YCIYTH ca pasrpaHYMMHU OT IPEXBBPIICHUTE MPEIH
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Moau(HKaIKATa, HO NMPOMSAHATA B JOTOBOpPHATA IIEHAa HE OTPa3sBa MHIMBUIYAIHHTE IPOJAXHH LIEHH HA
N00aBEHNUTE CTOKH W/WIIH YCIYTH;

B) Momu(UKAIHATAa Ce OTYHTA KAaTO YacT OT CHUICCTBYBAIIMS JOTOBOP (KyMYJATHBHO KOpPWUTHpPAHE), aKO
OCTABAlIUTE CTOKM W/WIM YCIYTM HE ca pasrpaHUYMMH OT INPEXBBPICHUTE Npead MOIAMPHKAIHATA U
CJICIOBATEITHO €a YacT OT €IHO 3aJbDKCHHE 32 H3ITBIHCHUE, KOSTO € YPEIeHO YaCTHYHO.

2.2.2.3. 3aabJKeHns 32 M3NMbJAHEHUE 110 IOTOBOPH € KJIHEHTH

[Tpuxonure, reHepupanu B J[py»KecTBOTO, ca OCHOBHO OT NpoAax0a Ha eJlekTpuuecka eneprus. Karo 1o,
JIpyKeCTBOTO € AOCTHUTHAIO JO 3aKIIOYCHHE, 4e ACHCTBA KAaTO MPUHLIMIAT IPH JOTOBOPEHOCTHTE CH C
KIMEHTHUTE CBBP3aHM C MpojaxOaTa M JOCTaBKAaTa Ha EJICKTPUYECKa CHEPIHs, OCBEH aKO B CIECHU(PHICH
JIOTOBOP HE € YTOBOPEHO APYT0, Thil KaTO 00MYAaiHO TO KOHTPOJIMPA CTOKATa — EJIEKTPHUUIECKA EHEPTHs MIPEan
Ja 51 IPEXBBPIIHN KbM KIIMEHTA.

IIpuxoou om npoodasicou na erexkmpoeHepeus

JpyKecTBOTO NMpojaBa €JICKTPHIECKA CHEPTHs Ha CTOMAHCKH U OMTOBHU KJIMEHTH I10 PETYJINPAHHU U CBOOOTHO
norosopen# neHu. Ot 1.10.2020 r. o perynupanu neHu (urneH3us Kpaen caadauren) JpyxecTBoTo poaasa
SJICKTPUUYECKA CHEPTHS CaMO Ha OMTOBH KITHEHTH.

JpyXecTBOTO NpOJaBa eJICKTPHUYECKa EHEPTusl Ha APYrH THpProBOM B CHOTBETCTBHE CBhC 3aKoHA 3a
eHepretukata u [ITEE.

[MponaxxOuTe Ha ENEKTPOSHEPTHS Ca HEPEKbCHATH JOCTaBKH (CEpHsi) C MOCTOSHEH M MOBTAPSIIL CE XapaKTep
n nOpeacTaBsiBaT €IHO 3aJbJDKCHUC 3a H3IBJIHCHUE, TpH KaTo: 1. HWHTETpHUpaHaTa AO0CTaBKa BKJIIOYBa
MHOXKECTBO pa3rpaHHYMMHU BpeMeBH Hepuoau (oOMyaiHO eauH Mecel); 2. CTOKUTE (eJIeKTpOCHEeprus) ca
€IHaKBH 110 CHIIECTBO, 3a1I0TO KIMEHTHT MOTyYaBa OCTOSIHHA M0JI13a OT TSX BCEKU OT/EJICH BPEMEBH MEPUOJ
(Bcexn Mecel); U 3. KOHTPOJBT Ce€ MPEXBHPJSI B TEUEHHE Ha BPEMETO, 3alIOTO KJIWEHTHT MOJydaBa U
KOHCYMHpAa CTOKaTa eIHOBPEMEHHO C HEIHOTO IPEe0CTaBsIHeE.

[Ipuxoaure ce mpu3HABAT B TEYCHUE HA BPEMETO, KaTO HAIIPEIBKBT IO JOTOBOpa (€TalrbT Ha 3aBBPIICHOCT) Ce
n3MepBa Ha 0a3a KOHCYMHPAHO KOJIMIECTBO 32 H3MHIHAJIO BpeMe (Ha MeceuHa 0a3a). To3u MeTo[| € onpeieieH
KaTO HaW-TIOJXO/IAI 3a M3MEpPBaHEe Ha HaNpeAbKa, Thil KATO CTOKATa-eJICKTPUIECKA CHEPTHUs Ce MPEIOCTaBs
MECEYHO CIpPSAMO OYAaKBAHMATA M W3UCKBAaHUATA Ha KIMEHTHTE IO yCTAaHOBEHATa B CTpaHAaTa NMpaKTHKa B
oTpachjia W ca 4acT OT Cepusi M CleJoBaTelHO, Hail-moOpe ommcBa JeifHocTTa Ha [IpyXkecTBOTO MO
MIPEXBBPIISHE Ha KOHTPOJIA U YIOBJIETBOPSABAHE HA 3aAbIDKeHUTa (IIpunoscenue 3.1).

Ilpunyunan cpewyy azenm, HemHo Uy OPYMHO RPeOCMagaHe

» Jlo 30.09.2019 r. chriacHO AEHCTBAIIOTO 3aKOHOJATENICTBO J[PY>KECTBOTO € OHJIO 3ab/DKEHO Ja
KymyBa enekrpryecka eHeprus ot BEU nponsBoanuTeny ¢ MoutHOCT do 4 Mem 110 ipedepeHInarna
[IeHa W Ja TIpoJiaBa Ta3u eleKTprYecka eHeprus Ha HanmumonanmHata enkrpudecka kommanus (HEK).
Ot 01.10.2019 r. e HarIpaBeHa NMPOMsiHA B 3aKOHOAATENICTBOTO, KaTO 3abJDKEHUETO Ha JIpyKeCTBOTO
€ 3a U3KyIyBaHe Ha ex.eHeprus or BEW mpousBogutenu ¢ MomrHOCT 0o 1 Mam.
3a Te3m nponaxom J[pyKecTBOTO € OMpeAeNiio, 4e He KOHTPOJIHMpa CTOKWTE Mpedw Te Aa ObaaT
npexpbpiieHd Ha HEK 1 He € B cbCcTOsIHUE ja HACOYM U3II0JI3BAHETO UM Ja IIOJIYYH I10J13a OT CTOKATa.
ITopanu ToBa Jlpy>K€CTBOTO € ONPEAEINIIO, Y€ 110 TE€3H CACIIKU JEHCTBA B KAUECTBOTO CH Ha arcHT.

» Or 01.11.2018 r., ¢ npomsiHa B 3akona 3a eneprerukara(3E), BEU npousBoauTenu ¢ MOIHOCT 11O
rojsiMa Uiy paBHa Ha 4 MBT u, pecn. cuurado ot 01.10.2019 r. BEM npousBoauTeny ¢ MOIHOCT MO
rojasiMa uiau paBHa Ha 1 MBT, ca 3aabJDKEHU J1a NMPOJABAT MPOU3BEJEHATA OT TAX EJNEKTpUYecKa
eHeprus Ha bwnrapcka nHanuonanna enepruiiHa 6opca (BHEB). [lpyxectBoTo mma nBa THna
CKII04YeHH JoroBopu ¢ Takusa BEW nponsBonurenn. O6nyaiino To npojasa ot TaxHo ume Ha BHED
KOJIMYEeCTBaTa 10 MOCOYEH OT TAX JHEBEH rpaduK 3a Mpou3BeJeHa eleKTprdecka eHeprust. ChIoTo
MECEUYHO KOJIMYECTBO MPOM3BEICHA SIEKTPUIECKA CHEPTHsl, TI0 JOCTUTHATATA CPEIHO MPOIaXKHA IIeHa
Ha Oopcarta, /[lpyxectBoro kymyBa ot BEW mnpousBomgurenute. JIpyKeCTBOTO IOJydaBa
BB3HArpaKAcHNE NoA (opMaTa Ha KOMHUCHOHHA, KOATO CE M3UMCIsIBA Ha 0a3a Ha MPOJaJCHUTE
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KOJIMYEeCTBA CHEPrUs 3a W3MHHAI Tepuop (Ha MecedHa 0a3a) oT mMmero Ha cborBeTHHTe BEU
npousBoxutenure Ha BHEB. Crmio Taka, ot 01.10.2019 1. [Ipy’kecTBOTO MMa U APYT TUM CKIFOUCHU
norosopu ¢ BEM npousBoauTeny, Ha KOUTO MpojaBa MPOM3BEACHATA OT TSAX EIEKTPUIECKa EHEPTUS
Ha BHEB u kymyBa mpom3BeaeHaTa OT TIX CHEpPrus 1o (UKCHpaHa IeHa. 3a Te3W MHpPONaKOun
JpyKeCcTBOTO HOCH IIGHOBHS PHCK OT mpojaxOara Ha enekTpuduecka eHeprus. OcraHanmte
3abIDKCHUS M YCIIOBHS 1I0 BTOPHS THI JOTOBOPH Ca MICHTUYHH KAKTO TP IbPBHS THIT IOTOBOPH.
JIpyKecTBOTO € OMpeAenuiIo, 4e OOWYaifHO TO HE KOHTPOJHMpAa CTOKWTE, NMpean Te na ObaaT
npexBbpiicHd Ha BHED, 1 He € B ¢hCTOsSHME Ja HAacouM HM3NOJI3BAHETO WIM Aa NOJY4Hd IoJ3a OT
CTOKaTa, Hali-Be4e MpH bpBuUs TUI Jorosop ¢ BEW, Twii kaTo:

e  TO HE HOCH OCHOBHA (ITBPBOCTENCHHA) OTTOBOPHOCT 3a M3NIBJIHEHHE Ha 3aJIbJDKEHHATA 32

W3ITbJIHCHHE;

®  TO HE MOXE Jia OIpe/ielisl KOJTMYECTBOTO MMPOU3BEIeHA CHEPTHS

e TO He pasmoJjara cb¢ cB000/ja Ha JEHCTBHE MTPHU JIOTOBApPSIHE HA LICHUTE.
[Mopagu onucaHoTo mo-rope, Jpy>KecTBOTO € ONpeieNuIo, Ye IpH U3ITBIHEHHE Ha TE3H JOTOBOPH,
JIeHCTBA B KAYECTBOTO CH HA arcHT.
[Mpuxomure oT MpoakOM Mo TE3W TOTOBOPH CEe NMPU3HABAT B pa3Mepa Ha KOMHCHOHHATa (HETHOTO
BB3HATPaKACHHUE), KOATO JIpy’KeCTBOTO 3amas3Ba ClieA Karo 3alulaTH Ha JApyrara crpaHa
BB3HATPaKACHUETO, MOIYYEHO B pe3ynTaT Ha INpojaieHuTe KosnmdectBa eHepruss Ha BHED
(IIpunosicenue 3.1).
IIpu BropusaT tun norosopu ¢ BEU, [lpyxkecTBo mpeleHsiBa Aajid € B poJiATa CH HA areHT WUJIHU
MPpUHIHUIIAT B 3aBUCUMOCT OT KOHKPETHO IMMOCTUTEC 3aABJIKCHUSA KbM CBHOTBETHOTO BEWU u choTBETHO
PHCKOBETE, KOUTO HOCU. B cirydauTte, Korato To MMa 3abJDKEHHUS U3BBH HOCpeIHIYEeCKa (BDYHKIMS, U
HOCH peajlM3allMOHHUTE PHCKOBE 3a €JCKTpUYecKaTra eHEeprusira KbM TPETH JIHLA, U CHOTBETHO,
PHUCKOBCE I10 I0TOBAPAHE BbB B€pUrata Ha CHa6BHHe, BKJI. HEHOBH; IMMa3apHU U JOIIBJIHEHUEC C KPEAUTCH
PHCK 110 ChOMpaeMocT, J[py>KecTBOTO ce onpeielsi KaTo MPUHIKIIAI U OTYUTA IIPUXOANUTE CH OPYTHO.
BbB BcHUKM OCTaHaIM Cllydad, KOraTo MMa NOCpeHNYecKa (DYHKIMS — CE ONpeAeis KaTo areHT U
OTYHTA NPUXOIUTE CH HETHO.

» Ceruacho [IpaBuiata 3a ThproBus ¢ ejekrpuuecka eHeprusi u Llenosure pemenus na KEBP, npe3
poaaxOuTe Ha eNeKTpoeHeprus JpyKecTBOTO ChOMpPa OT CBOUTE KIMEHTH CYMH, IBIDKAMHA HA TPETH
JIUIAa BBB BPB3Ka ChC:

®  TaKCH 3a MPEXOBH yCiIyTd, onpesenenu no nean Ha KEBP B non3a Ha pasnpenenutenHute
JIPY’KECTBa;
e  KOMIIOHEHTATa ,,3aIbJDKeHUE KbM 00IIecTBOTO 1Mo IieHa omnpesencHa or KEBP B nomsa Ha
®oHpx ,,CurypHoct Ha eHepruiiHaTa cucrema” (PCEC);
®  KOpeKlUMH 10 (GakTypupaHH CyMH Ha ocHoBanue wi.51 ot IlpaBuiara 3a u3MepBaHe Ha
kosmuectBoTO enekrpuuecka eneprust ([IMKEE) (otmenenu ¢ J[.B. 6p.97 ot 23.11.2018r.);
e TakCH 3a MpPEKbCBAHC W BH3CTAHOBSIBAHE HA 3aXpPaHBAHETO HAa KIHECHTH IO JIMIICH3US
TBproBus B 1oJ3a Ha Pa3NPEICITUTEIHATE IPYKECTBA.
Jpy)XecTBOTO HE yIpakHsBa KOHTPOII, HE MOXKE Ja YIIPaBIsBa U JIa OTpeaeysl pa3Mepa Ha CyMUTe,
ITOCOYCHH MO-TOpe, KAKTO U He TIOJy4aBa Bb3HATPaKIICHHE TI0 TEe3U MPOJaKOH, THil KaTo 3aIuiamia Ha
TPETUTE JIUIIA B ITBJICH pa3Mep ChOpaHUTE OT HETO OT KIHeHTuTe cymu. Ha Tasu 6a3a, [IpykecTBOTO
€ OTIPEJIENINII0, Y€ HETOBOTO 3aBJDKCHHE € M0-CKOPO J1a Ch0epe IBIDKUMHUTE OT KIIMEHTHTE CyMH OT
HMETO Ha TPETHTE CTPaHH, KOETO 3aJBDKCHHE € 3aKOHOBO periameHtupano. Ilopamu ToBa TO €
OTIpEeNeNuIO Aa MPEACTaBs TPHXOJUTE M Pa3XOAWTE OT Te3W TPAH3aKIMH HETHO B OTYETa 3a
BceoOxBatHus 10X0.1 (TIpunoscenue 3.1, Hpunooscenue 3.2, [punoscenue 3.3 u Ipunoscenue 3.6).
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bpymuuam pasmep na cymume, koumo JJpyscecmeomo cvbupa u Owiadicu Ha mpemu auya u no KOumo ce s16:6a

azenm, ca Kakmo cneosa:

BpyTeH pa3Mep HA MpUXOIUTE 30 ronu 2021 30 ronu 2020
XU 718. XU 118.

Taxcu 3a MpexoBHU yCIIyTU 166.523 174.045

Komnonenra ,,3a1bmKeHHS KBM OOIIECTBOTO 70.308 66.671

Enexrpuuecka eneprus or BEU no 1 MsT Ha HEK 24.866 21.573

Enextpudecka eneprus npousseaeHa or BEW Han 1 3.246 1.179

Mgt va BHEDB

Kopekmuu 1o (akTypupaHn CyMH Ha OCHOBaHHE (58) (143)

w151 ot [IMKEE

Takcum 3a TIpeKbCBaHE W BBH3CTAHOBSBAHE Ha 151 3

3axXpaHBaHETO HAa KIMEHTH, ChriiacHo [IpaBuiaTa 3a

THPTrOBHS

O0mo 265.036 263.328

BpyTten pa3mep Ha pa3xoaute 30 1onu 2021 30 1onu 2020
XU, 718. XU 718.

Takcu 3a MpEXOBHU YCIIyTH (166.523) (174.045)

KomnonenTa ,,3a1b/oKeHISI KbM 00IIEeCTBOTO (70.308) (66.671)

Enextpuuecka eneprus npoussegena ot BEM o 1 (24.866) (21.573)

Mst

Enexrpuuecka eneprust ot BEU nan 1 MBT (3.246) (1.179)

Kopekunn mo ¢aktypupaHu CyMH Ha OCHOBaHHE 58 143

11.51 ot [IMKEE

Takcu 3a TpPEKbCBaHE W BB3CTAHOBSBAHE Ha (151) 3)

3axpaHBaHETO Ha KJIUEHTH, chriacHo [IpaBuiara 3a

THPTOBHS

O6umo (265.036) (263.328)

2.2.2.4. llena Ha caeJIKaTa M YCJIOBHS 32 IUIANIAHE

Jbp>kaBHUAT OpraH, KOWTO OCBIIECTBSABA PErylaTopHH (QyHKIMHK o oTHomeHHe AeitHocTTa Ha YE3 Enextpo
Bearapus AJl, e Komucusta 3a enepruitno u BoxHo perynupane (KEBP). Kommcusta m3maBa obumm u
WHAWBHIYaTHU aJMUHUCTPATHBHU aKTOBE, CBBP3aHHM C JIMIICH3MOHHATA JeHHOCT Ha JIpy’KecTBOTO, KOMTO ca
3aIBJDKATENTHY 32 M3ITBIHEHNE, BKIIIOYUTEITHO U 110 OTHOIICHHE Ha IieHooOpasyBaHeTo. Llenure, mpuioxuMu
3a mpojaxOuTe No JwueH3us Kpaern cHabOumen W Jocmaguuk nocieOHa UHCMAHYusi Ca JHPKaBHO
peryiupaHu.

[To orHOomeHne Ha mpomaxOuTe Mo JUUEH3Us Twpeosus c erexmpuuecka eHepeusi LieHaTa Ha cleiKara
oOuuaifHo ce onpeneist Kato GpukcupaHa (€IMHUYHA) IPOJakKHA [IeHa, OTIpeJiesieHa B IOTOBOP, ChIVIaCHO 0011a
WIN KIMEHTCKA IIEHOBA JINCTa U MOXE J]a BKJIIOUBA IIPOMEHJIMBO BB3HATrpPakKIeHHE M €(PEKT OT ChIIECTBEH
(MHAHCOB KOMITOHEHT (ako uMa TakbB). [Ipoxaxoure Ha BHED ce ochiecTBsBaT 110 60pCOBY LIEHHU, BATUIHI
3a JIeHS U Jaca Ha cJeliKaTa.

Ilpomennueo ev3nazparxcoenue

HpOMeHHI/IBOTO BB3HAIrpaXXACHUEC CE€ BKIIIOYBA B II€HATA Ha CACIIKATa CaMO JJOKOJKOTO € MHOTO BEPOATHO, Y€
HsiAMa J1a HACTBIIKM CHUICCTBEHA KOPCKIUA B pasMepa HAa NMPU3BHATUTE KyMYJIATUBHO HNPHUXOJU. cDOpMI/ITe Ha
MPOMCHJIIMBO BbB3HArpaXxJaCeHuUE BKIIHOYBAT HGYCTOﬁKH 30 HEUu3NvjIHeHUe HA 3A0BANCCHUAMA HA HAKOS Om
cmpadHume, 6KJII0YUmMenHo 3a KadecmeeHo U3NnvliHeHue om cmpaHa Ha ﬂpyofcecmeomo. HpOMCHJ'II/IBI/ITC
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BB3HArPaKACHUS MOA (popmMaTa Ha HEYCTOWKHM ce BKIIOYBAT B HAMAJICHHE Ha IIEHATa Ha CAENKAaTa, CaMO aKo
IUTAIAHETO MM OT cTpaHa Ha J{py»KeCTBOTO /MM MOJIy9aBaHETO UM OT KJIMEHTA € TBBPJE BEPOSITHO.

OmuThT Ha J[py’XeCTBOTO MTOKA3Ba, Y€ HCTOPUUECKH TO CIIa3Ba U3MCKBAHUATA 110 JOTOBOPHUTE C KIMCHTH U HE
€ HaYUCIIIBAJIO 3aIbJDKEHHS 32 HEYCTOMKH.

[NomydaBaHeTo Ha IPOMEHIMBY BB3HATPAXKICHUS 1O (JopMaTa Ha HEYCTOWKH, TBIDKUMH OT KIMEHTA, 3aBUCH
oT paelicTBusATa Ha KineHTa. [lopagu ToBa Te ce BKIIOYBAT KaTO YaCT OT IIEHATa Ha CHENKAaTa, CaMO KOraTo
HECUTYPHOCTTA 32 HOJy4yaBaHETO MM € pa3pelieHa. TakuBa ca 00MYaiiHO JUXBHUTE 3a 3a0aBa Ha IUIAIIAHUATA
OT CTpaHa Ha KJIMEHTHTE.

2.2.2.5. Pa3xoau 1o A0r0BOPH ¢ KINEHTH

Karo pa3xoau o 1oroBopu ¢ KIUEHTU J[pyKecTBOTO TpEeTUpA:

a) TOMBIHUTEIHUTE U NPSKO 0OBBP3aHU Pa3XOM, KOUTO TO MOEMa IPH CKIFOUBAHE Ha JIOTOBOP C KIHMEHT U
KOWTO OYaKBa Jia ObIaT Bb3CTAHOBEHH 3a MEPUO/I TI0-IBIBI OT IBaHAJIeCET Mecela (pa3xo/iu 3a MoyyaBaHe
Ha JIOTOBOD C KJIMEHT); U

0) pa3xoauTe, KOMTO TO MOeMa MPH HM3MBbJIHCHHUE HA JOTOBOP C KIHEHT M KOUTO Ca MPSKO CBBP3aHU C
KOHKPETHHS JIOrOBOP, CIIOMAraT 3a FeHEpUPAHETO Ha PECYpCH 3a M3MOI3BaHe MPU CAMOTO U3ITBJIHCHUE HA
JIOTOBOpA M CE€ OYaKBa Jia ObJaT Bh3CTAaHOBEHHM 3a MEPHOJ MO-ABJIBI OT JBaHAJeceT Mecena (pasxoau 3a
W3MBJIHEHUETO Ha TAaKUBA JOTOBOPH).

JpyecTBOTO He MoeMa KaKBUTO U Jia OWJIO0 pa3XxoM 3a MOJyyaBaHEe Ha JOTOBOPHU C KIIMEHTH U Pa3XOHM 3a

U3M'BJIHCHUE HA TAKMBA TIOTOBOPH, KOMTO Ca OMYyCTUMHU 3a U TOJICIKAT Ha KAITUTAIH3aIIUs.

2.2.2.6. Caxga mo 10roBopH ¢ KJIHEHTH

przoeacu 63emMaHua U aKkmueu no Oozoeopu

Topeosckume g3emanusi IPECTABISIBAT O€3yCIOBHO MPaBo Ha J[py»KeCTBOTO Jia MOIyYH Bb3HATPAXKICHUE 10
JIOTOBOPY C KJIMEHTH M JPYrHM KOHTpareHTu (T.e. TO € OOBBP3aHO CaMO C HM3THYAHE HA BpeMe Mpeiu
M3IUIAIAHETO Ha Bb3HATPAXKICHHUETO).

[TbpBOHAYATHOTO OICHsBaHEe, IIOCJEJBAllaTa OLCHKA M O0e3leHKaTa Ha TBPrOBCKUTE B3eMaHHs ca
onoBecteHu B Ipunoscenue Ne 2.2.18.1.

Axmuevm no 0o2o6op € MpaBoTo Ha JpyKECTBOTO Ja MOJy4d BB3HArpPaXKJeHHWE B 3aMsHA HA CTOKHUTE WJIM
YCIYTUTE, KOUTO € MPEXBBPIIMIIO Ha KIIMEHTa, HO KOETO He ¢ 0e3yC/IOBHO (HaYUCIIeHHE 3a B3eMaHe). AKO upe3
MPEXBBPIISIHE HA CTOKUTE W/WIM NPEIOCTABSIHETO HA yCIyrure JIpy»KeCTBOTO H3IBJIHHU 33bJDKEHHETO CU
[pe/in KJIMEHTA Ja 3aIIaTH ChOTBETHOTO Bh3HATPAXKICHUE H/HIIH MTPEIHN [UIAIIAHETO JIa CTaHe IbJDKUMO, aKTHB
IO JIOTOBOP C€ MPH3HABA 33 3apab0TEHOTO Bh3HATpax(eHue (KOETO € MO/ yCIOBHE).

[Mpu3HatuTe akTUBU MO JOTOBOP C€ pPEKIaCH(HIMpAT KATO THPrOBCKO B3E€MaHe, KOraro MpaBOTO Ha
BB3HArpaKJCHHe craHe Oe3ycioBHO. IIpaBOTO Ha Bb3HATPAKAEHHE C€ CUUTA 3a OE3YCIOBHO, aKo
€IMHCTBEHOTO YCIIOBHE 3a TOBA, IUIAIAHETO Ha BBH3HAIPAXKAECHHETO Jla CTaHE IBJDKUMO, € U3THYaHETO Ha
OIIpEJIeTICH IIEPUO/] OT BpEME.

Karo axtuBuM 1o A0rOBOpH C KJIMEHTH JpyKECTBOTO OTYHMTa HAYHMCIEHU CYMH, MpHUIArakud ojo0peHa
METO/IMKA, 32 JIOCTABEHOTO KOJMYECTBO €JEKTPOCHEpPIHsl 0 KpalHHUTE KIMEHTH, KOETO He € (haKTUYECKH
OTYETEHO KbM KIIMCHTHTE KbM Kpast Ha OTdeTHus nepuo. (Ilpunoscenue 2.3, [punoscenue ).

Ilacueu no 0ozoeopu

Karo nacus no ()02060]? CC MPEACTABAT MOJIYUYCHHUTE OT KIMCHTA IUIAIaHWA W/ WIu 6e3yCJ'lOBHO ImpaBo aa
TIOJIy4H Ij1attane, mpean ,HPY)KGCTBOTO Jia € U3IIBJIHUJIO 3aBJDKEHUATA CH 3a U3ITBJIHEHUE T10 JOTOBOpPA.

[MacuBuTe MO JOrOBOp Ce MPH3HABAT KAaTO MPUXOH, Korarto (wix kato) JIpy»KeCTBOTO YJOBJIETBOPU
3a]IbJDKEHUSITA 33 U3IMbIHEHME.

AKTHUBHTE U TACHBUTE 110 JOTOBOP CE MPECTABIT OTAEIHO OT ThPrOBCKUTE B3EMAHUSI U 33Ib/DKCHUS B OTUETA
3a UHAHCOBOTO ChCTOsIHKE. Te ce BKIIIOUBAT B TPyMaTa Ha TEKYI[UTE aKTUBH, KOTaTO MATYPUTETHT UM € B
pamkuTe Ha 12 Mecela w/uian ca OT OOMYAiHUS OTMEPATHBEH HUKBI Ha J[PYKECTBOTO, & OCTAHAIHUTE — KATO
HETEKylH. AKTUBUTE W MACHBUTE, MPOM3TUYAIIM OT EIUH JIOTOBOP CE€ MPEACTABIT HETHO B OTYETA 3a
(DMHAHCOBOTO CHCTOSHHUE, JIOPH aKO TE Ca PE3YJITAT OT PA3IUYHU JOTOBOPHH 33IbJKEHHUS 110 M3ITBIHEHUETO
Ha JIOTOBOpA.

Crie1 MbpBOHAYAIHOTO MPU3HABAHE, THPTOBCKUTE B3€MaHMUs M aKTHBHTE 110 OTOBOPA Ce MOAJIarar Ha Imperie
3a 00e3IleHKa B ChOTBETCTBHUE C mpaBuiara Ha MCDO 9.
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2.2.3. Jlpyru noxoam

Karo odpyeu odoxoou JpyxkecTBOTO 0OWYAaWHO TpEACTaBs MPHUXOOW OT OTIHCAHU 3aTBDKEHHS C H3TEKBI
IaBHOCTEH CPOK, NMIPUXOAN OT HEYCTOMKH, paslIMYHH OT HEYCTOHKH 3a 3a0aBEHH ILIAIaHUS 110 JOTOBOPH C
KJIMeHTH ¥ Ap. [IpuxoquTe OT Te3HM HEYCTOWKHM ce IMPH3HABAT 3a MPUXOJ A0 pa3Mepa 0 KOHTO MMa BHCOKa
BEPOATHOCT J{py’KECTBOTO Aa IOIYYH HOTOK OT HKOHOMHYECKH IOJI3H.

2.2.4. Pa3zxoau

Pazxomute B ﬂpy)KeCTBOTO CC IMpU3HaBaT B MOMCHTAa Ha TAXHOTO BB3HUKBAHC U Ha baza MPUHIUIIUTE Ha
Ha4YuCJIsIBaHC U ChbIIOCTaBUMOCT (I[O CTCIICHTA, 10 KOATO TOBA HEC ou JOBEJIO 0 MpHU3HaBaHE Ha 00CKTH B OTYETA
3a CI)I/IHEIHCOBOTO CBCTOSAHHNE, KOUTO HE OTIOBapAT HA ONPEACIICHUATA 34 aKTUBU U HaCI/IBH).

Pasxonute 3a Obemy mepuomy ce OTIaraT 3a NMPU3HABaHE KaTO TEKYNI pasxoj 3a MEepHoja, Ipe3 KOWTO
JIOTOBOPHTE, 32 KOUTO CE OTHACAT, CE H3IIBJIHABAT.

2.2.5. ®DMHAHCOBY MPUXOIN U Pa3X0IH

duHAHCOBHUTE npuxoau C€ BKJIHOYBAT B OTHUCTA 3a BCeOOXBAaTHHS J0X0Q (B rmeyajgdara WiId 3ary6aTa 3a
FOZ[I/IHaTa), KOrato BB3HHUKHAT, U CC CBCTOAT OT: MPUXOAH OT JIMXBU MO IPEAOCTAaBCHU 3a€MU U CPOYHHU
JCIIO3UTH.

DUHAHCOBUTE PUXO/IH CE MPEACTABIT OTAETHO OT (PMHAHCOBHMTE PA3XOJM HA JIKIEBATA CTPaHA HA OTYETA 3a
BCceoOXBaTHUSI 10X0/1 (B Iieyaidara iy 3arybaTa 3a roJnHaTa).

[IpuxoauTe OT JIMXBH CE M3YMCIIABAT 4Ype3 NpHIaraHe Ha e(eKTHBHHS JIMXBEH IPOLEHT BHPXY OpyTHaTa
OanaHcoBa CTOMHOCT Ha (DMHAHCOBUTE aKTHBH, C W3KJIIOYCHNE HAa (PUHAHCOBHUTE aKTHUBH, KOUTO Ca KPEJAUTHO
oGe3nenenu (Etamn 3), 32 KOUTO MPHUXOANTE OT JIMXBU C€ M3YKMCIISABAT Ype3 NpHiarane Ha e()eKTUBHHUS JINXBEH
NPOLIEHT BBPXY TSAXHATAa aMOPTHU3UpaHa CTOMHOCT (T.e. OpyTHara OallaHCOBa CTOMHOCT, KOpHTHpaHa 3a
MIPOBH3USATA 32 3aTyO0H).

Dunancosu pazxoou

duHaHCOBUTE pa3XoJy CE BKJIIOYBAT B OTYETA 3a BceoOXBAaTHMS A0XoJ (B mewanmbata wiaum 3arybara 3a
TOIMHATA), KOTaTO Bb3HUKHAT, KATO CE II0COYBAT OT/JEIHO OT (PMHAHCOBHUTE MPUXOJIH U C€ CHCTOAT OT: Pa3X01u
3a JIMXBH TIO TOJIyY€HH 3a€MH, Pa3XOJH 3a JIMXBU IO JOTOBOPHU 3a JIM3MHT W OAHKOBM TAaKCH II0 3a€MHU U
rapaHiuu.

2.2.6. Mamunn u oGopyaBaHe

MarmuHuTe 1 060pyABaHETO (IBITOTPAHN MaTepHUAIHU AKTUBH) CE OTUYMTAT II0 1IeHa Ha IPUI00MBaHEe, HETHO
OT HaTPpyIaHNUTE aMOPTU3ALIMH U HATPYIIaHUTE 3ary0H, KOraTo Te3H pa3xo i ObAaT U3BBPIICHH U IIPU yCIOBHE
4ye OTroBapAT Ha KPUTEPUUTE 3a IPHU3HABaHe Ha ABJITOTPaeH MaTepuaseH akTuB. [Ipu u3BbpIIBaHe HA pa3xoan
3a OCHOBEH ITperie]] Ha MallliHa 1/ Wi o0opy/BaHe, Te ce BKIII0UBaT B OalaHCOBaTa CTOMHOCT Ha ChOTBETHUS
aKTHUB KaTO pa3XOJH 3a MOJAMSHA, IPU YCIOBHUE, Y€ OTTOBApAT HA KPUTEPUUTE 3a MPU3HABAHE HA JIBITOTPACH
MaTepualieH akTHB. Bcuukn Ipyry pa3xoaun 3a peMOHT U IOAPHKKa ce IPU3HABaT B revasibara win 3arydara
B IIEpUOJa, B KOITO ca U3BBPIICHU.

AMOpTI/ISaLII/II/ITC Ce M3YKC/IIBAT Ha 0a3a Ha JIMHEHHUS METO/J 3a CPpOKa Ha MOJIE3HUA )KUBOT HA aKTUBUTE.

[Tone3HusT KUBOT HA MAITHHUTE ¥ 00OPYIBAHETO € OLIEHEH B TOAMHH, KAKTO CJIe/IBa!
2021 2020

MamwmHu 1 000pyaBaHe 2-7 roguHu 2-7 roguHu

Ilocneosawyu pazxoou

Pa3xoaure 3a peMOHTH W MOJJAPHKKA Ce MPHU3HABAT 3a TEKYIIM B TIEpUOJa, MPe3 KOWTO ca HaIlpaBeHH.
W3BbprieHn NoCIeaBaIy pa3xoan, CBEP3aHy C MAIIMHY M 000py/IBaHe, KOMTO UMAT XapakTep Ha ITOAMSHA Ha
OTIpEe/IeIeHN BB3JIOBH YacTH WJIM Ha MPEYCTPOICTBO M PEKOHCTPYKIHS, C€ KaIUTAIH3UPaT KbM OaaHcoBaTa

YE3 Enextpo bbarapus Al
22



MHOSICHUTEJIHU TPUJIOKEHUS KbM MEXIUHHUA ®PUHAHCOB OTUET
3a mecrMeceuneTo, npukI0YBamo Ha 30 onu 2021 roquna

CTOMHOCT Ha CBOTBETHHS aKTHUB M C€ IpEpasIiIekda OCTATBYHHUA My IMOJIe3eH JKMBOT KbM JaraTra Ha
KanuTanu3anus. ChIIeBpeMEHHO, HEaMOPTH3HMpaHaTa 4acT Ha 3aMEHEHHTe KOMIIOHEHTH C€ H3IHCBa OT
OaylaHCcOBaTa CTOMHOCT Ha aKTHBHUTE M CE IIPU3HABA B TEKYLIUTE PAa3XOH 3a NEpHUOa Ha IPEyCTPOHCTBOTO.

Oobe3yenka Ha aKmueu

BanaHcoBHUTE CTOMHOCTH HA ABJITOTPAHHUTE MATEPHATHU aKTHBH MOJUICKAT HA TIperiel 3a 00e3IeHKa, KOraTo
ca HaJuIle ChOUTHUS WU IIPOMEHHU B OOCTOSTEICTBAaTa, KOUTO MMOKAa3BaT, 4ye OalaHcoBaTa CTOMHOCT OW Moriia
Ja ce OTJIMYaBa TPAHO OT BH3CTAHOBMMATA WM CTOMHOCT. AKO Ca HAlUIC TaKWBa WHAWKATOPH, Ye
MPUOJIM3UTEITHO OTNpEe/icHaTa Bh3CTAHOBUMA CTOWHOCT € MO-HUCKA OT TAXHATa OaJaHCOBa CTOMHOCT, TO
mocjeHaTa ce KOPUTHpa 1O BB3CTAHOBMMATa CTOWHOCT HAa aKTHBHTE. Bb3cTaHOBMMAaTa CTOWHOCT Ha
JIBITOTPAHUTE MaTCPUAIHU aKTHBU € IO-BHCOKATa OT JIBETE: HETHA IMPOAaXHA I[CHA WJIM CTOHHOCT MpH
ynoTpeba. 3a OmpenesssHeTO Ha CTOMHOCTTa MpU ymoTpeda Ha aKTHUBHUTE OBICHIUTE MAPUYHU MOTOIHU CE
JMCKOHTHPAT JI0 TSIXHATA HACTOSIA CTOMHOCT KAaTo ce Mmpuiiara AUCKOHTOB (akToOp MpeAd AaHbBIHU, KOHTO
0Tpa3siBa TEKYIIUTE Ma3apHHU yCIOBH M OLICHKH Ha BpeMeBaTa CTOMHOCT Ha MAPUTE U PUCKOBETE CrIeU(DUIHU
3a ChOTBETHHSI aKTHB. 3aryouTe oT 00€31eHKa Ce OTUYUTAT B OTYETA 32 BCEOOXBATHHS 10X0/] (B Meyandarta uim
3ary0ara 3a roHATA).

Omnuceane

MartepHuaaHuTe ABITOTPANHU aKTHBH CE OTIHCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHKE, KOTATO CE HU3BAAT
TpaiHO OT ynoTpeba U HEe Ce OYaKBaT OT TAX OBJCIIN CTOMAHCKH U3rOAM WM ce npoaanar. [lewandure win
3aryouTe OT NpoJaKOW Ha OTAENHW aKTHBU OT Ipylarta Ha “MallMHUA U 00OpayBaHe” ce ONpenelsiT upes3
CpaBHSBAaHETO Ha BB3HATPaXKIEHHETO, HA KOeTo J[pyKecTBOTO OYakBa Ja WMa MpaBo (IPUXOAUTE OT
npoxaxobaTa) u 0agaHCOBaTa CTOWHOCT Ha aKTHBA Ha IaTaTa, Ha KOSATO MOMYYaTeNsT II0JydaBa KOHTPOJI BBPXY
Hero. Te ce mocouBaT HETHO, KbM “ApyTH noxomau/ (3ary0m) oT AeHHOCTTa” Ha JIMIeBaTa CTpaHa Ha OTYETa 3a
BCceoOXBaTHUS TOXO[ (OTUETa 3a TIeyandara wid 3arybaTa).

2.2.7. HemartepuajHu aKTHBH

HemateprnanHuTe akTHUBH Ce IIPEJCTaBAT BbB (PMHAHCOBHS OTYET IO II€Ha Ha NMpHoOuBaHe (ceOecToHHOCT),
HaMaJleHa ¢ HaTpyIaHaTa aMOpTH3aLus U 3aryoure oT obesreHka. B J[py>kecTBOTO ce mpuiiara JTMHEEH METO.
Ha aMOpTHU3aIMsi Ha HeMaTepHaJHUTE aKTUBH IPHU OIpeeieH MoJie3eH KUBOT oT 3 10 10 T.

BanancoBarta CTOIHOCT Ha HeMaTepHATHUTE aKTHBM IOJUICKH Ha IperJies] 3a 00e3IeHKa, KOTaTo ca HaJIMIE
CHOUTHS, WM TTPOMEHHU B OOCTOSITENICTBATA, KOUTO MOCOYBAT, ue OanaHcoBaTa CTOWHOCT OU MOTJIa Ja
HA/IBUIIaBa BB3CTAHOBHMATa UM CTOMHOCT. 3ary0uTe OoT 0Oe3leHKa ce OTYMUTAT B OTUETa 3a BCEOOXBATHUS
noxon (B meuanbata wiu 3ary0aTa 3a roJAMHATA).

HemareprnanHuTe akTHBH c€ OTHHCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSIHME, KOTATO C€ M3BAJAT TPAfHO OT
ynoTpeba 1 He ce 04akBaT OT TSIX OBJEIIN CTONAHCKH M3TOAN HIIH Ce MPO/aaaT, KbM JaTaTa Ha MPEeXBbpIIsSHE
Ha KOHTpOJIa KbM IOJy4aTellsl Ha aKTHBA.

[Mewanbure nnm 3aryoute OT MpojaXOM Ha OTIEJIHM aKTHUBHM OT IpynaTa Ha ‘“HEMaTepHaJHUTE aKTHBH ce
OTIPENETIIT 4Ype3 CPaBHABAHETO HA BB3HATPAXKICHHETO, Ha KoeTo [IpyXecTBOTO O4akBa Ja MMa IIPaBoO
(mpuxonute oT mpoxpaxbaTa) M OalaHCOBaTa CTOWHOCT HAa aKTHBA KbM JaTaTa, Ha KOSTO IIOJIydaTelsT
MoJydaBa KOHTpOJ BBPXY Hero. Te ce mocouBaTr HETHO, KbM “Apyru Joxoxaw/ (3arybu) ot aedHocTra” Ha
JIUIIEBATa CTpaHa Ha OTYETa 3a BCEOOXBATHHSA JOXOI (B meyanbaTa win 3arybaTa 3a roinHaTa).

2.2.8. TbHproscku W APYTH B3eMaHHs

T"bpl"OBCKI/ITC B3€MaHUs NPEACTABIISIBAT 663yCJ’IOBHO IIpaBoO Ha I[py)KeCTBOTO Jla IOJIyYH BBb3HAIPAXKACHUC 11O
AOTOBOpU C KJIIMEHTU U JAPYTM KOHTPArcHTH (T.e. TO € 06B’I>p3aH0 CaMO C HU3TUYaHC Ha BpPEMC IIpCAU
U3ILIAIaHCTO Ha BL3Hal"pa)KI[eHI/I€TO).

preonauwmo ouensaeane

T"bpl"OBCKI/ITC B3€MaHUsA C€ MPEACTABAT U OTHUTAT I'bPBOHAYATIHO IO CIIPABCAJINBA CTOHHOCT Ha 0aza neHarTa
Ha CcJ€CJIKara, KOATO CTOHHOCT € 00MYaiiHO paBHa Ha q)aKTypHaTa M CTOI7[HOCT, OCBCH aKO TC ChbAbpKAT
CbIICCTBCH (l)nHchnpam KOMIIOHCHT, KOKMTO HE ce HAYNCIIIBa JOII'BJIHUTCIIHO. B 1031 cnyqaﬁ TC C€ IpHU3HaBaT
110 C€raliHaTa UM CTOﬁHOCT, OIpeaciicHa Ipu AMCKOHTOBA HOPMA B pa3sMEpP Ha JIMXBCH MPOLCHT, IIPCHCHEH 3a
MPUCHI Ha AJTBbXKHUKA.
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Ilocneosawio ouensaeane

JIpy>KeCTBOTO IBPXH THPTOBCKUTE B3EMAHHs CIHHCTBEHO C IIEJI ChOMpaHe Ha TOTOBOPHH MAPUIHH MTOTOIH
I'M OLIEHSIBA TOCJIE/BAINO [0 aMOPTH3MpaHa CTOWHOCT, HAMAJIEHa C pa3Mepa Ha HaTpymaHaTa oOe3lleHKa 3a
KkpenutHU 3aryou. (Ilpunoscenue 2.2.18.1).

Oobe3uyenka

Jpy>XecTBOTO IpHiIara MozeNia Ha OYaKBaHUTE KPEAUTHH 3aryOu 3a LEHs CPOK HA THPIOBCKUTE B3eMaHHS,
M3NOJI3BallKK OMPOCTEHUs nmoaxox, pomyckaH or MC®PO 9, u Ha 6aza maTpuueH MOJEN 3a MPOLECHTa Ha
sary6ara (Ilpunoscenue 2.3 u Ipunoscenue 7).

2.2.9. JIuxBOHOCHH 3aeMH U JAPYIrHU NMperocTaBeHH GUHAHCOBH pecypcH

Benuku 3aemu m APpyru npeaoCTaBCHU (bPIHaHCOBI/I pecypcu ce MpCACTaBAT IIbPBOHAYAIHO IIO IICHA HaA
HpI/IZ[O6I/IBaH€ (HOMI/IHaJ'IHa cyMa), KOATO €€ IIpuceMa 3a CHpaBcIJINBa CTOMHOCT Ha npeaoCTaBCHOTO IIO
CACJIKaTa, HCTHO OT NPCKUTEC Pa3XO0au, CBbP3aHU € TC3U 3aCMU U IMPCAOCTABECHU PECYpPCH.

Cren mppBOHAYATHOTO UM IIPHU3HABAHE JIMXBOHOCHUTE 3a€MH U APYTH IMPEIOCTaBEHU PECYPCH MOCIEIBAIIO CE&
OIICHSABAT W IPEJCTABAT B OTYETA 32 (PMHAHCOBO CHCTOSHHE MO0 aMOPTH3MpaHa CTOHHOCT, ONpe/eiIeHa upe3
mpuiarafe Ha MeTo/a Ha epeKTuBHATAa IuxBa. Te ca KBan(UIpaHH B Ta3U TPyMa, Thil KaTO OM3HEC MOJCTHT
Ha JIpy’KeCTBOTO € OmpeesieH eANHCTBCHO C [IeN ChOMpaHe Ha JOTOBOPHH ITAPHYHH MOTONHX HA TIIaBHUIA U
JUXBU. AMOPTHU3HpaHaTa CTOMHOCT € M3YMCIICHA KaToO ca B3CTH MPEIBU BCHYKH BHIOBE TAKCH, KOMICHOHHU
U IPYTH CYyMH, aCOI[MHMpPaHH C Te3u 3aeMu. [leuanOute u 3aryOuTe ce MpPU3HABAT B OTUCTA 32 BCCOOXBATHUS
noxoj (B mevanbata WM 3arydara 3a TOAMHATAa) KaTo (PMHAHCOBU MPUXOIM (JMXBH) WM Pa3XoAd Ipe3
Meprojia Ha aMOPTU3aIIMS WM KOTaTO B3EMaHUATA CE MOTacsT, OTIUIIAT WU peAylupar.

[Mpuxomure OT INXBU ce IPU3HABAT B ChOTBETCTBHUE C €TaIa, B KOMTO € Kinacu(hUIUpaH ChOTBETHHUAT 3a€M WU
Jpyro B3eMaHe II0 IIpeJjocTaBeH (PUHAHCOB pecypc Ha 6a3a MeTosa Ha epEeKTUBHUS JTHXBEH IPOLEHT.

JIMXBOHOCHHTE 3aEMH U APYTH MPEIOCTaBCHH (PHUHAHCOBH PECYPCH Ce KIIaCH(PHUIIMPAT KaTO TEKYIIH, OCBEH 3a
4acTTa OT TAX, 32 KOSATO JPY>KECTBOTO-IIBKHUK UMa OE3yCIIOBHO MPABO JIa YPEAH 3aIbIDKCHAETO CH B CPOK
Hax 12 mMecena oT kpast Ha OT4eTHUS repuo (Ilpunooicernue 2.2.18.1).

2.2.10. INapu4yHH cpeACTBA H MAPUYHH €KBHBAJEHTH

HapI/I‘IHI/ITe Cp€ACTBa BKJIFOYBAT KACOBUTC HAJIMYHOCTH U HAJIUYHOCTUTE MO pasiUIAIATCIHUTE CMETKU U
NMapUIHUTE C€KBUBAJICHTU - JICIIO3UTH B 6aHKI/I C OpUTHMHAJIEH MATypUTCT A0 TpHU MECC€la U CpE€AcCTBaTa Ha
JICTIO3UTHTE C TO-IIBIIBI MAaTypPUTET, KOUTO ca CBOOOIHO pasroiaraeMu 3a J{py»KecTBOTO ChINIACHO yCJIOBHsTA
Ha JIOTOBOPEHOCTHUTE ¢ OaHKUTE 1O BpeMe Ha jaeno3uta ([lpunoscenue 2.2.18.1).

Ilocneosauio ouenaeane

HapI/I‘IHI/ITC CpCACTBa U CKBHUBAJICHTHU B Oanku ce NpeACTaBAT HOCJICABAIIO MO aMOPTU3HUPAHA CTOI7[HOCT,
HaMaJieHa ¢ HaTpylaHaTa 0663II€HKEI 34 OYaKBaHU KPEAUTHU 3ary61/1.

2.2.11. THproBcKHU U APYTH 3aTbJIKEHUS

THProBCKUTE W IPYTHTE TEKYIIW 3aIbIDKCHHS B OTYeTa 332 (DMHAHCOBO CHCTOSIHHE CE MPEACTaBsIT MO
CTOMHOCTTa Ha OpurMHanHuTe (akTypu (LeHAa Ha MpUAOOMBaHE), KOSATO Ce MpHeMa 3a CIpaBeauBaTa
CTOMHOCT Ha C/ENKaTa U KOATO liie ObJie M3IIaTeHa B O'bJIele CPelly MOTyYeHUTEe CTOKU U yeayru. B cinyyanTe
Ha Pa3CpOYCHM IUIAIAHUS HaJ OOMYalHMS KPEIUTEH CPOK, NPH KOUTO HE € MPEABUICHO JOMBIHUTEIHO
[UTallaHe Ha JIMXBA WM JIAXBAaTa 3HAYMTEIHO CE pasjidyaBa OT OOWYANHHWs Ma3apeH JIMXBEH IPOIICHT,
3aIBIDKCHHUSITA CE OICHSBAT ITBPBOHAYAIHO IO TAXHATA CIPaBEUTHBa CTOMHOCT Ha 0a3a ceramiHata WM
CTOHHOCT IIPH AMCKOHTOBA HOPMa, NPHCHINA 3a J[py»KEeCcTBOTO, a MOCIIEABAIIO — 10 aMOPTH3HMpPaHa CTOMHOCT
([Ipunooicerue Ne 17) .

3anpDKeHNATa 32 M0 MApUYHU TapaHIWHM U IOJyYeHW HAJBHECEHH CYMH OT KIHEHTH IO JOTOBOPH 3a
mpogaxba Ha eNeKTpUdecka EHeprusl MMaT cHenu(uYeH XapakTep, MPOM3THYAN] OT OM3HEC Mojena u
MOJIMTHKATa Ha JIpy’KecTBOTO KbM B3aMMOOTHOILICHUSTA My C HETOBHUTE KJIMEHTH, TOPAN KOETO MPU U3THIAHE
Ha TSIXHaTa JIaBHOCT, T€ ce TpaHc(opMHpaT B 3a]IbJDKCHHSI OT KOHCTPYKTHBEH THII. TsIXHATa OlleHKa B OTYETA
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3a ()UHAHCOBOTO CBHCTOSIHHME € ITbPBOHAYAJHO B pa3Mep HAa HOMHHAIA HA OPUTMHAIHO ChOpaHaTa cyma, a
MIOCJIE/IBAIIOTO, IPH TPAHC(HOPMHUPAHETO UM B KOHCTPYKTHUBHO 3abIDKCHUE — HA 0a3a IOMMyCKaHETO Ha BUCOKA
IUTATEMOCT JI0 MOMEHTA Ha 3aKpUBAHE Ha JJOTOBOPA C KIIMEHTA, BKJL. TIOPaJin MOJIUTHKATa Ha JIpy’KecTBOTO, Ha
perynaropa KEBP n Ha mpencrosinure npomenu 3a cieasamute ner ronuuu. Ilpes 2020 r. e HanpaBeHa
KOpEKIMsl Ha CYETOBOJHATA MOJMUTHKA OTHOCHO TPETHPAHETO HA IUIATUMOCTTA , KaTO TE3M 3aIbIDKCHUS Ce
OTIIMCBAT MPYU 3aKpUBAHE HA IOTOBOPHUTE C KIINCHUTE.

2.2.12. JIuXBOHOCHHU 3aeMHU U APYrU NpuBJeYeHH GUHAHCOBH pecypcH

B oTdera 3a (MHAHCOBO CHCTOSTHHE BCUYKH 3aCMH U JIPYTH MPUBJICUCHN (UHAHCOBU PECYPCH CE MPEICTABAT
IIPBOHAYAITHO M0 [IEHA Ha MpHUI00UBaHe (HOMUHAIHA CyMa), KOSITO CE IpHeMa 3a CIIpaBeIIBa CTOWHOCT Ha
MOJIYYCHOTO MO CAETIKATa, HETHO OT IMPEKUTE Pa3Xxo/u, CBbP3aHH C TE3H 3aeMU U MPHUBJICUYCHU pecypcu. Cren
IbPBOHAYATHOTO WM TPH3HABAHE JIMXBOHOCHUTE 3aEMHU M JAPYTH MPHUBICYCHU PECYPCU IMOCIEIBAIIO CE
OLICHSIBAT U MPEJCTABSIT B OTYETA 332 (PUHAHCOBO CHCTOSIHUE MO aMOPTU3UPAHA CTOMHOCT, OMpeeseHa upe3
MpUJIaraHe Ha MeTo/ia Ha epeKTUBHATA JTMXBA. AMOPTHU3HUPAHATA CTOWHOCT € M3UUCIICHA KaTO Ca B3ETH MPEIBH/T
BCUYKH BHJIOBE TAKCH, KOMUCHOHHH U IPYTH PA3XO/H, BKJI. TUCKOHT WM MPEMHsI, ACOLUUPAHH C TE3H 3aCMHU.
[NewanOute m 3aryOuTe ce MpU3HABaT B OTYETa 3a BCEOOXBAaTHHS HoXoX (B medanbara wim 3arybaTta 3a
rofiHara) Kato (PMHAHCOBU MPHUXOAM WIIM Pa3XOAu (JMXBH) Hpe3 MepHoja Ha aMOPTHU3ALMUATA WM KOTaTo
3a]IbJDKCHUSITA C€ OTIHUIIAT Win penyuupar ([punoscenue Ne 7).

Pa3xonute 3a IMXBU ce TPH3HABAT 3a CpPOKAa Ha (DMHAHCOBUS MHCTPYMEHT Ha 0a3za MeTOAa Ha e(EeKTUBHUA
JINXBEH MPOLEHT.

JIuXBOHOCHHTE 3a€MHU M JIPYTH INpUBJICYEHH (PMHAHCOBH PECYpCH ce Kiacu(pHUUpaT KaTo TEKYIIH, OCBEH 3a
4acTTa OT TAX, 32 KoATO Jpy>kecTBOTO MMa 0e3yCJIOBHO IPaBO Ja ypeIu 3aIb/DKEHHETO CU B CPOK Hapg 12
Mecela OT Kpasi Ha OTUETHUS IEPUOJI.

2.2.13. JIu3uur

Ha nagamnara JaTa Ha JIM3UHIa, KOATO € NO-paHHATa OT ABCTE JATHU - JaTaTa HA JIMBUHIOBOTO CIOPA3yMCHUC
WK J1aTaTa Ha AHTAXHUPAHCTO HA CTPAHUTC C OCHOBHUTC YCJIOBUA Ha JIM3UHTOBUA JOrOBOP, I[py)KeCTBOTO
IpaByu aHaJIW3 U OLCHKA Aald AaACH AOTrOBOp IPEACTaBJIABA WM CbAbpPKA CJICMCHTU HA JIM3UHI. I[a,HCH
JOTOBOPp NpE€ACTaBJIsABA WJIK ChbAbPKa JIU3UHT, aKO IO CUJIaTa Ha HETO CC MPEXBBPJIAT CPEILY Bbh3HAI'PAXKICHUC
IIPaBOTO HA KOHTPOJI HaJT U3TIOJI3BAHETO HA JAaACH aKTHB 3a OMNPECIACIICH NEPHUOJ OT BpEME.

JIusquononyuameJl

JpykecTBOTO Ipujiara eIMHEH MO/Ie] Ha TPU3HABAaHE U OLIEHKA Ha BCHYKHU JOTOBOPH 3a JIU3MHT, C U3KIIOYCHUE
Ha KPaTKOCPOYHHUTE JIN3UHTOBH JOTOBOPH (JIM3UHIOB JOTOBOP CHC CPOK OT 12 Mecelia MM 0-MaJKo OT JAaTara
Ha CTapTHpaHe Ha JIM3WHra U KOHTO HE ChIbpiKa OMLKS 32 MOKYIKa) M JU3WHTOBHUTE JIOTOBOPH Ha aKTUBH Ha
HHUCKa CTOWHOCT (KaTo TaOJeTH, IEPCOHAHU KOMITIOTPH, TelneoHH, 0(hUC TEXHUKA U IPYTH).

JpyXecTBOTO HE Ce € BB3IIOJI3BAJIO OT MpaKTHIecKara IeinecboOpa3na Msapka Ha MCDO 16, kosTo mo3BoIsIBa
Ha JIM3UHTOIIONTyYaTelis 33 BCEKU Kilac MICHTU(QHIUPaH aKTHB J1a HE OT/eJIs1 HEJM3UHTOBUTE OT JIM3UHTOBUTE
KOMITOHEHTH, & BMECTO TOBa JIa OTYMTA BCEKH JIM3MHTOB KOMIIOHEHT M CBBP3aHHTE C HErO HEIU3MHIOBH
KOMITOHEHTH KaTo OTJEJICH JIM3MHIOB KOMIIOHEHT. 3a J0roBOpH, KOUTO CBABPXKAT JIU3UHT
Ha ©IMH WM TOBeYe JIM3WHIOBH U HEJIM3WHTOBM KOMIIOHEHTH, JIpy)XeCTBOTO mpujara IMOJUTHKA Ja
pasmpernens BB3HATPAXICHHETO MO JOTOBOPH, KOHTO CBABPXKAT JHM3MHITOBH ¥ HEJIW3WHTOBH
KOMITOHEHTH, Ha 0a3a OTHOCUTEIIHUTE €JMHUYHH [IEHU Ha JIN3WHIOBUTE KOMIOHEHTH M ChBKYITHATA €JMHUYHA
LIeHa Ha HEJIM3UHIOBUTE KOMIOHEHTH.

a) aKmueu ,,npaeo Ha nonazeane

ﬂpy)KCCTBOTO Ipu3HaBa B OTYETa 3a (1)I/IHaHCOBOTO CbCTOSAHUE AKTUB ,,IIPABO Ha MoJ3BaHe” Ha Jarara Ha
CTapTUPAHC HaA JIM3UHIOBUTC JIOTOBOpPH, T.C. JaTaTa, Ha KOATO OCHOBHUAT AKTUB € Ha Pa3MOJIOKCHUC 3a
NOJI3BaHe OT CTpaHa Ha APYKECTBOTO-JIM3UHIOIIOJIydaTeII.
AxTuBHTE ,,[IPABO  Ha mnmoj3BaHe” ce MNpeaAcTaBAT B OTYCTA 3a (1)I/IHaHCOBOTO CbCTOSAHHUEC II0 II€HA Ha
HpI/I)_IO6I/IBaH€, HaMalJieHa ¢ HaTpyIliaHaTa aMOpTU3alus, 3ary6n oT O6C3IICHKa 1 KOPEKIIUUTE, BCICACTBUC HA
MPEOUCHKH U KOPEKIHMHU HA 3aABbJIDKCHUCTO 10 JIM3UHT. L[eHaTa Ha HpI/II[O6I/IBaHe BKJIFOYBaA:

o pa3MEpa Ha MbpBOHAaYaJIHATA OLCHKA Ha 3a/IbJDKCHUATA 110 JIM3UHT

° JIM3VMHTOBU TUIAIIAHUA, MW3BBPINCHW KbM WM IPCAW Ha4dYaJlHaTa AaTa, HaMaJICHU C IIOJIYUYCHHUTC

CTUMYJIN 110 ZOTOBOPHUTE 3a JIU3WUHT,
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® IIbPBOHAYAIHHUTE IIPEKH pPAa3XOAW, U3BBpHIEHH OT JlpyKecTBOTO, B KadecTBOTO My Ha
JIM3HUHT 0TIy 4aTe;

e pa3XoIM 3a BB3CTAHOBSBaHE, KOUTO Jpy)XKeCTBOTO ¢ HANPaBH 3a AEMOHTaX M IPEMECTBaHE Ha
OCHOBHUS aKTUB, BE3CTAHOBSIBaHE Ha 00EKTa, Ha KOWTO aKTUBBT € PA3IOJIOKEH, NI BH3CTAHOBSIBAHE
Ha OCHOBHUS aKTHB B ChCTOSIHHETO, M3UCKBAHO CBIVIACHO JOTOBODA,;

pr)KGCTBOTO aMopTu3upa akTuBa ,,IIpaBO Ha Moj3BaHe” 3a IMO-KpaTKus NE€pHOJ OT IMOJIC3HUA KUBOT U CPOKa
Ha JIMUBUHT'OBUA JOT'OBOP. Axo coOcTBEHOCTTA BBPXY aKTUBA CC MPEXBBHPJIA MO CHUJIaTa HA JIMBUHIOBUA JOT'OBOP
A0 Kpasd Ha CpOKa Ha AOroBopa, TO ro aMopTHU3Hpa 3a MNOJIE3HUSA MY JKHUBOT. AMOpTI/I3aHI/IﬂTa 3aro4Ba ga cc
Ha4vucCJIsABa OT JaTaTa Ha CTAapTUPAHE HA JIM3UHTA.

CpOKOBeTC Ha aMOpTHU3alys 110 TUIIOBE aKTUBHU, IPEAMET Ha JOTOBOPUTE 3a JIM3UHI, Ca KaAKTO CJIE€ABA:

2021 2. 2020z.
Mot 2-7 ToauHN 2-7 ToaguHU
ABTOMOOMIN 3 roguHU 3 roguHu

Jpy>kecTBOTO € n30pajo Ja mpuiara Mojelia Ha [[eHaTa Ha IMPUJI00MBaHE 32 BCHUKH CBOM aKTHBH ,,[IPABO Ha
MoJ3BaHe”.

AKTHBUTE ,,[TIpaBO Ha TIOJ3BaHE ce TecTBAT 3a obOe3leHKa B choTBeTcTBUE ¢ MCC 36, kaTto ce mpuiara
MOJIUTHKA 33 OMpEIeNITHe M OTYUTAHE Ha OOE3ICHKATa, aHAJIOTMYHA HAa Ta3W IPU MMOTHTE, MAIIMHUTE U
000pynBaHEeTO (ABITOTPAaHHUTE MAaTEPUATHU AKTHBH). Bb3cTaHOBMMATa CTOMHOCT Ha aKTHBHTE ,,[IPaBO Ha
MoNI3BaHe" € IMO-BHCOKATa OT JIBETe: CIIPaBEIMBa CTOWHOCT 0e3 pa3xoAd 3a Mpomakda WM CTOWHOCT IpH
ynorpeba. 3a ompeAensHETO Ha CTOWHOCTTAa MPH yHoTpeOda Ha aKTUBUTE OBICIINTE MapHIHH IOTOIH Ce
JUCKOHTHpPAT IO TSIXHATa HACTOSIIA CTOMHOCT KAaTO Ce MpHiara IACKOHTOBA HOpPMa IMpEOd JAaHBIH, KOSTO
0Tpa3sBa TEKYIIUTE Ma3apHH YCIOBUS U OICHKHM Ha BpeMeBaTa CTOWHOCT Ha MapUTe U PICKOBETE CIICHU(UIHA
3a CHOTBETHHS aKTHB. 3aryOHWTE OT OOC3IeHKa Ce ONMpEAesIT KaTo pa3liiKa MEXIy BB3CTaHOBHMATa WU
OanaHcoBara CTOMHOCT (KOraTo Bb3CTaHOBHMATa CTOWHOCT € I0-HUCKa OT 0ajaHcoBaTa), U ce MPEICTaBsT B
oT4deTa 3a BCeoOXBaTHHS 10X0/ Kato Jpyru pa3xoam.

AKTHBUTE ,,IpaBO Ha TOJ3BaHE” W TAXHATA aMOPTH3AIMs Ca MPEACTaBIT Ha OTIEITHH PEOBE B OTYETA 3a
(bHHaHCOBOTO CBCTOSAHHUC U B OTUECTA 34 BCGO6XBaTHI/I$I J0X0d.

0) 3a0vadiceHUsL NO TUUHZ
JpyxecTBOTO MpU3HABA 3aIbJDKEHIS 10 JIM3HWHT Ha JaTaTa Ha CTapTHpaHe Ha JIM3HHTA, OICHEHH 110 HACTOSIIA
CTOMHOCT Ha JIN3UHTOBUTE TUIAIIAHKS, KOUTO HE Ca W3IJIATEHW KbM Ta3u JaTa. 1e¢ BKIFOYBAT:

e  (ukcupaHu miamaHus (BKIFOYUTSTHO QUKCHPAHHU TI0 CHIIESCTBO JU3WHTOBH IUIAIIIAHNUS ), HAMAJICHHU C
MO/IIEXKAIIUTE HA MMOJTy9aBaHE TU3UHTOBH CTUMYJIH;

e  TPOMEHJIMBH JIN3UHTOBH TUIANIAHMS, 3aBUCEIH OT UHACKCH WU MPOIEHTH MbPBOHAYATHO OIICHEHH,
M3MOI3BaiKK WHJIEKCUTE WM POIEHTUTE Ha JaTaTa Ha CTapTUpaHe Ha JTM3UHTa,

e [IeHaTa 3a ympaXHsSBaHe Ha OMIUATA 3a MOKYMKa, aKo € JOCTaThuHO CUTYpHO, ue J[py>KecTBOTO-
JU3UHTOTIOTyYaTell e TT0JI3Ba Ta3! OIS,

e [UIALIAHUS HA CAHKLMHU 3a NpeKpaTsABaHE HA JIU3UHIOBUTE JOTOBOPH, aKO B CPOKa Ha JM3UHIOBUS
JIOTOBOP € OTPa3eHO YIPaKHSBAHETO Ha OMILMS 32 MPEKPaTSIBAHETO Ha JIOTOBOpa OT CTpaHa Ha
JpyXecTBOTO-TU3UHTOIOTyYaTen,;

e cymure, KoUTOo JIpy>KeCTBOTO OYaKBa Ja IUIaTH Ha JIM3MHIOJIaTeIUTE KaTO rapaHlMU 32 OCTaThyHA
CTOMHOCT.

IIpoMeHnMBUTE TU3MHTOBU IUIAIIAHUS, KOUTO HE 3aBUCAT OT WMHAEKCH WMJIM NMPEOLEHKH, a ca CBbP3aHU C
M3MBJIHCHNE WM C M3MOJI3BAHETO HA OCHOBHHUS aKTHB, HE C€ BKIIOYBAT B OLICHKATa HAa 3aABJDKEHHETO II0
JIM3UHT U B aKTHUBA ,,[IpaBO Ha noJi3BaHe™. Te ce Mpu3HaBaT KaTo TEKYI] pa3xo/]l B Iepruoja, B KOWTO HACTHIIN
CHOUTHETO MUITK 0OCTOSATEIICTBOTO, IOBEJIO IO TE3W TUIAIIAHNS U CE€ BKJIFOUBAT KbM Pa3XO0JIH 3a BHHIIHU YCIYTH
(B oTueTa 3a BceoOXBaTHUSI JJOXOJ1), B evanbara u 3arybara 3a roauHara.

JIu3uHroBHTE TUIAIIAHUS C€ JUCKOHTHPAT C JIMXBCHHUS MPOIICHT, 3aJI0’KEH B IOTOBOPA, aKO TOW MOXKe Jia Obe
HETIOCPEIICTBEHO OINPENCICH WIN C NU(pEepEHIMATHAS JIMXBEH MPOICHT Ha J[pyXkecTBOTO, KOHTO TO Ou
IUTAIaJio B CiIydai, 4e 3aeMe (PUHAHCOBU CPEICTBa, HEOOXOAWMH 3a IOJyYaBAaHETO HA aKTHUB ChC CXOJHA
CTOWHOCT Ha aKTHBA ,,IPABO HA MOJI3BaHE™, 32 CXOJICH IIEPHOJI OT BPEMeE, IPU CXOAHO 00E3IICYCHUE U B CXO/IHA
HMKOHOMHMYECKA Cpefia.
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JlmsuHrOBHTE TUTAaNIaHMA (BHOCKH) CHIBPIKAT B OMpPENENICHO CHOTHOIICHHE (MHAHCOBHS pazxoj (JInxBa) W
IpHUMajamara ce 4YacT OT JIM3WHIOBOTO 3aXbJDKeHHe (TVIaBHULA). JIMXBEHWTE pasxXoAu IO JIM3HMHra ce
MIPEJCTaBAT B OTYETA 32 BCEOOXBATHUS TOXO (B IeyandaTa Win 3arydara 3a roguHaTa) Ha J{pykecTBOTO TIpe3
HepHo/ia Ha JIN3MHTa Ha NIepHoJYHA 06a3a, Taka 4e Jla Ce MOCTUTHE OCTOSHEH JINXBEH MPOLICHT 3a OCTaBalaTa
Hen3IIaTeHa 4YacT OT IJIaBHHIATA II0 JHM3WHIOBOTO 3aIbDKEHHE, KaTo ce NPeIcTaBAT KaTo ,,puHaHCOBH
pasxomm’”.

3abDKEHHUSTA IO JIM3HUHT CE MPE/ICTAaBAT Ha OTENICH Pell B OTYeTa 32 (UHAHCOBOTO CHCTOSHHE.

prﬁ(eCTBOTO OLCHsBA MMOCJICABAIO 3ab/IDKCHUETO 110 JIM3HUHI KaTO!:
L4 yBeJIn4yaBa OamaHcoBaTa CTOﬁHOCT, 3a Ja OTpa3u JIMXBaTa 110 3aAbJKCHUATA 11O JIM3UHT,
° HaMalisiBa O0ajlaHcoBaTa CTOﬁHOCT, 3a Ja OTpa3u U3BBPIICHUTE JIM3UHIOBHU IUTAIIAHUA,;
° TIpEOIECHABA OajaHcoBaTa CTOMHOCT Ha 3aABJDKCHUATA 10 JIN3UHI, 3a Aa OTpa3v NPECOUCHKUTE WA
M3MCHCHMsITA HA JIM3UHIOBUA IO0TOBOD,
o rapaHiMUTE 3a OCTAThb4YHA CTOMHOCT ce MpEPa3rICIKAAT U KOPUTUPAT, dKO € HCO6XOHI/IMO KBbM Kpas
Ha BCCKU OTHUCTCH IICPUOI.

JIpy>KECTBOTO MPEOICHABA 3aIb/DKCHUSITA CH MO JH3UHT (TPH KOETO H3BBPIIBA M KOPECIOHIUPAIIN
3aMMCBaHUs KbM CHOTBETHUTE aKTUBH ,,lIPAaBO Ha MOJ3BaHe ), KOrarTo:
e  1Ma POMSHA B CPOKA Ha JIM3MHIA WIH ¢ Bb3HUKHAJIO ChOUTHE UM 00CTOSTEICTBO, KOETO € JIOBEIIO
JI0 TIPOMsIHA B OLICHKATa Ha OIIMsTa 3a 3aKylyBaHe, NMPU KOETO KOPUTHPAHHUTE 3aIb/DKCHHS IO
JIU3UHT CE MPEU3YHCIIIBAT C KOPUTHUPAH AUCKOHTOB MPOIICHT;
®  UMa NPOMsiHA B IUIAINAHKATA 33 JIU3UHT, IPOU3TUYAIIA OT MPOMSIHA B MHICKC WITH MPOLCHT WK UMa
MPOMSIHA B CYMHUTE, KOUTO CE OYaKBa Ja ObJAT ABJDKUMHE 10 FAPAHIMK 33 OCTAThYHA CTOMHOCT, MPU
KOETO KOPUTHUPAHWUTE 3aJbJDKEHHS O JIM3UHT CE MPEU3UHCIABAT C HEMPOMEHEHHs (OPUTHHAITHIS)
JIMCKOHTOB TPOIEHT (OCBEH KOraTo MPOMSHATA B JIN3UHIOBUTE IUIANAHUS, IPOU3THYA OT IPOMSIHA B
UIABAIMTE JIMXBEHH MPOLICHTH, B TO3U CIIy4ail Ce U3M0J3Ba KOPUTUPAH TUCKOHTOB MPOIICHT, KOWTO
0Tpa3siBa MPOMEHUTE B IMXBEHUS TPOIICHT);
®  JIM3UHIOBHSAT JOTOBOP € M3MEHCH M TOBA M3MECHEHHE HE € OTPA3eHO KaTO OTJCJICH JU3UHT, B TO3U
ciy4ail 3ab/DKEHHETO M0 JIM3UHT CE MPEH3YMCIIABa Karo ce Oa3mpa Ha CpOKa HA MPOMEHCHHS
JIU3UHTOB JTOTOBOP, AMCKOHTHPAWKH [IPOMCHEHUTE JHU3UHIOBH ILJIAlAHKUS C KOPUTHPAH JTUCKOHTOB
MPOIICHT KbM JlaTaTa Ha BJIIM3aHE B CHJIa HA H3MEHCHHETO.

8) Kpamkocpounu nuzunzoeu 002080pu u 1u3un206u 002060pU OCHOGHUAM AKMUE, N0 KOUMO € C HUCKA
CcmoiiHOCm

HpyxecTBoTO mpuiiara ocBoboxaaBanero mo peaa Ha MCDO 16 oT U3MCKBaHETO 3a MpHU3HABaHE HA aKTHUB
,[IPaBO Ha TOJ3BaHE" WM 3aJb/DKCHHE IO JIM3MHT 33 KPATKOCPOYHUTE CH JIM3UHTOBH JOTOBOPH 3a HaeM Ha
MyHTI/I(bI/IHTpI/IpaHII/I CHUCTEMHU 3a MPCUYNCTBAHC HA BOJa U a6OHaM6HTHa TaKcCa 3a MapKUHT, U 3a JU3UHT'OBUTEC
CH JIOTOBOPH Ha aKTHUBHM Ha HHCKa CTOMHOCT, NPEJACTABISIBALIM KOMIIOTPH, IPUHTEPH, TeNeHOHU U APYTH
AKTHBH, KOUTO Ca 9aCT OT MPEJI0CTaBeHATa YCIyra B 001acTTa Ha HH(POPMAIHOHHUTE U TSJICKOMYHHUKAIIHOHHU
TEXHOJIOTHH , 32 KOUTO J[py)KeCTBOTO cCuMTa, Y€ Ca HAa HHCKAa CTOMHOCT KAaTO HOBH M C€ H3IOJ3BAT
caMoCTOATENHO B J[py»KecTBOTO, Oe3 /1a ca 3aBUCUMHU U TSICHO CBBP3aHU C JIPYTH AKTUBU.

[TnanianusTa BHB BPB3Ka ¢ KPATKOCPOUHH JIM3HHTOBHU JJOTOBOPH H JIN3UHTOBH JOTOBOPH, IO KOUTO OCHOBHHUSAT
aKTHUB € C HHCKa CTOWHOCT, CE MPU3HABAT JUPEKTHO KAaTO TEKYI Pa3xoJ] B OTYETa 3a BCEOOXBATHHS JOXOJI (B
nevan0aTa WM 3arybara 3a ToiMHaTa) Ha 0a3a JIMHECH METOT 32 IEpUO/Ia Ha JIM3UHTA KbM Pa3XO0.I 33 BEHIIHU
yenyru (Ipunoosicenue 3.4, Ipunooscenue 12).

2.2.14. AxnuoHepeH KanuTaJ U pe3epBH

OcHoeen kKanuman
OCHOBHI/ISIT Karural ¢© Hpe}ICTaBeH II0 HOMHHAJIHATaA CTOﬁHOCT Ha HWU3JAACHUTC W IUJIATCHU aKIHUHU.
HOCT'BHHGHI/IHT& OT U3JaICHU aKIIUU HAJ TSIXHAaTa HOMUHAJIHA CTOﬁHOCT CC OTUHTAT KAaTo HpeMI/IeH peSepB.
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Pezepe om omoenane

PesepBbT 0oT oTHENsIHE € popmupan mpe3 2007 r., B pe3yiTaT Ha JOroBopa 3a oTielnsHe. Pe3epBbT nMa o0y
XapakTep W MOXKe Ja Ce HM3I0J3Ba 3a paslpeielicHne Ha nedanbara moJoOHO Ha (OHJI HepaslpeneleHa
neyanoa.

Ocnogna nemna ne4anba Ha aKyus

CyMaTa Ha OCHOBHAaTa CTOMHOCT Ha HETHATa Nedanda Ha akIus € U3YNCIICHA KaTo (MHAHCOBHAT PE3yTaT 3a
MeproAa € pa3felicH Ha CPeIHO-TIPETErTICHHUs Opoli Ha OOMKHOBEHHTE aKIUH HAJIMYHHM TPE3 MEpUOa.
Hamanenara cToHHOCT Ha HeTHaTa meyaba Ha aKOWs € M3YHCICHA KAaTO HETHHUAT (PMHAHCOB PE3yJTaT 3a
Neprosa 3a pasNpeelcHue KbM aKIMOHEPHUTE, NPUTEKABAII OOMKHOBCHN aKIHMM € Pa3[elieH Ha CPEIHO-
IpeTeryeHnst Opoi Ha OOMKHOBCHMTE aKIMHU HAIMYHM ITIPE3 MEepPHOAa ILUTIOC CPEAHO-TIPETeryieHus Opoil Ha
OOMKHOBEHNTE AKIWH, KOUTO OWxa OMIM M3MaACHHU IPH KOHBEPTHPAHE Ha BCHUYKH NOTCHIMAIHU aKIUH B
0oOuKHOBeHHU akuuu. JlombiHuTenHa nHGopManus e npeacraBena B [lpunooicenue 5.

2.2.15. MpoBu3uu

IIpoBu3uu ce npusHaBat, korato J[py>kecTBOTO MMa HACTOSINIO 3aAbDKCHHUE (IIPAaBHO MM KOHCTPYKTHBHO) B
pe3yiTaT Ha MUHAIKM ChOUTHS; MMa BEPOSTHOCT 32 MOTacsiBaHe Ha 3abIDKCHUETO 13 ObJe HEOOXOIUM MTOTOK
OT PeCcypcH, ChIbpIKAIl UKOHOMUYECKH O3, U MOXKe Jia Objie HAlIpaBeHa HaJekKIHA OLIEHKA HA CTOMHOCTTA
Ha 3aabmkenuero. Korato JIpykecTBOTO OYakBa, Y€ HIKOM WM BCHUKH HEOOXOAMMH 3a YPEXKIAHETO Ha
NPOBH3UATA pa3xXxoau Mie OBbJAT BH3CTAHOBEHH, HAINPHMEP CHIJIACHO 3aCTPaxoBaTelieH JOrOBOP,
BB3CTAHOBSIBAHETO CE MPH3HABA KATO OT/AEICH aKTHB, HO CAMO TOTaBa, KOTaTo € MPaKTHYEeCKU CUT'YPHO, Y€ Te3U
pasxou e ObJaT Bb3CTAHOBEHH. Pa3xoanTe 3a MPOBU3MH C€ MPEJACTABAT B OTUETA 32 BCEOOXBATHHUS IOXOT
(B meuanbara wium 3ary0aTa 3a TOJAMHATA), HETHO OT CyMaTa Ha Bb3CTAHOBEHUTE Pa3XO/IH.

Koraro ehekThT OT BpeMEBHUTE PA3IUKH B CTOMHOCTTA HA MAPUTE € CHIIECTBCH, MPOBU3UUTE CC UCKOHTUPAT
KaTo Ce¢ HW3I0J3Ba TEKyIlla HOpMa Ha MUCKOHTHpPAHE MNpPEIH JaHbBIM, KOATO OTPa3siBa CHCHU(PHYHUTE 3a
3aJbJDKEHUETO pruckoBe. Korato ce u3mon3Ba TMCKOHTHpAHE, YBEIMYEHHETO Ha MPOBH3MATA B pe3yjTaT Ha
H3MHHAJIOTO BPEMe, Ce NPEJICTaBs KaTo (PUHAHCOB pa3Xxo/l.

2.2.16. IleHcHMOHHM M APYTH 3aIbJLKEHHS KM IEPCOHAJA 0 CONHATHOTO M TPYAOBO 3aKOHOAATEJICTBO

Kpamxocpounu ooxoou

KpaTkocpodHHTE J0OXO0/IM Ha IepCOHAlIa BKIFOYBAT 3aIUIATH, Bh3HATPAXKICHHS, MEXKIMHHHU U FOTULITHU OOHYCH,
BHOCKH 32 COHUATTHO OCUTYPSIBAHC U I'OJUIITHU KOMIICHCUPYEMHU OTITYCKU Ha CIIYKUTECIUTE, KOUTO C€ OYaKBa
Ja OblaT M3LSJIO ypeleHH B paMKUTe Ha 12 Mecena cief Kpas Ha otdeTHus nepuoa. Korato [pyxecTBoTO
HOJIy4H yCIIyraTa, Te ce IPU3HaBaT KaTo pa3XoJ 3a IepcoHalla B 0TYeTa 32 BceoOXBaTHUS HOXO (B medandara
nnu 3arybara 3a roguHaTta) ocBeH ako gageH MCQ®O He M3MCKBa Ta3uW CyMa Ja ce KamuTajiu3upa B
ce0eCTOMHOCTTA Ha OmpeleleH akTHB. KpaTkoCpOYHHTE [0XOOM Ha IepcoHala ce OLEHSABaT II0
HEJUCKOHTUPaHATa CyMa Ha OYAaKBAaHUTE 3a ypexKIaHe Pa3XOu.

KoM Jarata Ha BCCKU (bHHaHCOB OTUET I[py)KCCTBOTO IpaB1 OLICHKA HAa CyMaTa Ha OYaKBAHUTE pa3Xodu IO
HATpyHnBaAIIUTE CC KOMIICHCUPYEMHU OTIIyCKH, KOATO C€ O4YaKBa Ja 6’[),[[6 M3IJIaTCHAa KaTo pe3yjTar OT
HEU3IMOJI3BAHOTO IIPABO HAa HATPyHNaH OTILYCK. B OII€HKaTa C€ BKJIIKOYBAT HpI/I6HI/I3I/ITCHHaTa NpEeLCHKa 3a
Pa3XoauTe 3a CAMUTC Bb3HAIPAXKIACHUA U PA3XOAUTE 3a BHOCKH IO 3aABJIZKUTCIIHOTO OGIIIGCTBCHO COIIMATHO 1
3ApaBHO OCUT'YPSABAHE, KOUTO pa60TOHaT€J’IHT ABJDKA BbPXY TE3U CyMHU.

Mvnzocpounu 00xo0u npu nencuonupamne
[Tnanoge ¢ degpunupanu 6HOCKU

OcHOBHO 3ambiDKeHHEe Ha J[pykecTBOTO KaTo paboTtomaren B bhirapwst € Aa W3BBpIIBA 3aXbHKHTEIHO
OCUTYpsSIBAHE Ha HaeTus cu nepcoHan 3a (o “TleHcHH”, MONBIHUTENHO 3aBDKHTEITHO TEHCHOHHO
ocurypsisaae ([I3I10), doux “O6mo 3abomsBane m MaiumacTBO” (O3M), donn “be3paboruma”, domx
“TpynoBa 3momonyka u upodecuonanna Oonect” (T3IIB), u 3apaBHO ocurypsBane. Pa3mepute Ha
OCHTYPHTEITHUTE BHOCKH ca periameHTrpanu B Konekca 3a conmanno ocurypssane (KCO), kakto u B 3akoHa
3a 6ropkera Ha JIOO u 3akoHa 3a 6romkera Ha H30OK 3a choTBeTHaTa roauHa.
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BHockuTe ce pasmpemensT Mexmy paboTomaTeNsi M OCUTYPEHOTO JIMLE B CHOTBETCTBHE C IIpaBHJIaTa OT
Konexkca 3a cormanto ocurypsisare (KCO) B choTHOmEHue 57,26:42,74 (2020 r.:58,24:41,76).

Te3n ocHrypHUTEIHN ICHCHOHHHU IUIaHOBE, NIPpUIIaraHy oT Jlpy)KecTBOTO B Ka4eCTBOTO My Ha paboTonared, ca
IUIaHOBE ¢ Ie(pMHUPaHU BHOCKH. [IpH TAX paboToaaTeNsT IUIala MeCEeYHO OIpe/IeIeHH BHOCKH B IbP)KaBHUTE
¢oun “Ilencun”, ¢doumg “O3M”, dounm “bespabormma”, ¢onmngy “T3IIB”, kakTO W B yHHBEpCATHH H
mpo¢eCHOHaTHN TICHCHOHHN (POHIOBE - Ha 0a3a (UKCHpPaHW MO 3aKOH MPOIEHTH W HAMA MpPaBHO WA
KOHCTPYKTHUBHO 3aJbJDKCHHE Ja JloIulamia BbB (oHIOBETEe OBJCIIM BHOCKH B CIydauTe, KOraTo Te HsIMaT
JOCTaTHhYHO CPE/ICTBA JIa M3IUIATST Ha ChOTBETHHUTE JIMLA 3apa0OTEHUTE OT TSIX CyMH 3a IIEPHOJIa Ha TPYIOBUS
UM CTaXX. AHQJIOTUYHHY Ca U 3a]IbJDKCHHATA 110 OTHOILICHHE HA 3/[PaBHOTO OCUTYpsIBaHE.

KbM JIpyecTBOTO HsIMa Ch3Ja/icH U (DyHKIMOHHpAII] YacTeH J0O0pPOBOJIEH OCUTypUTEsIeH GOoHI.

Hdemxumure ot JIpyKecTBOTO BHOCKM 1O IUIaHOBETE ¢ Ae()UHUPAHH BHOCKHM 332 COLMATHOTO M 3APaBHO
OCHTypsIBaHE ce MPU3HABaT KaTO TEKYI pa3xo/l B OTYETa 3a BCeoOXBaTHUsI 10X0/1 (B mevanbara mim 3aryoara),
ocBeH ako ganeH MC®PO He M3KCKBa Ta3u cyMa Jia ce KalnuTajIu3upa B ce0ECTOIHOCTTA Ha OIpe/iesieH aKTUB,
1 KaTO TEKYINO 3aJb/DKEHHE B HEAWCKOHTHPAH pa3Mep, 3aelHO W B MEpUOJa Ha IojlaraHe Ha TpyJa W Ha
HAYUCIICHUETO Ha CHOTBETHNUTE JIOXOIM HA HACTUTE JINNA, C KOUTO TOXOAN BHOCKHTE Ca CBBP3aHH.

Inanose ¢ depunupanu doxoou

Cornacuo Konekca Ha TpyJa ApPYKECTBOTO B KaueCTBOTO My Ha paboTojares € 3aJbJDKEHO HM3IJIalla Ha
nepcoHaia cu o0e3lieTeHne B pa3Mep Ha OPYTHOTO TPYAOBO Bh3HATPAXKIACHHE HAa CHOTBETHUSI CIIY)KHTEI 32
JIBa Mecella MpH MpeKpaTsIBaHe Ha TPYIOBOTO MPAaBOOTHOIICHUE ¢ HETO MOpajy MeHCHOHUpaHe. B ciyyaii, ue
CIIYKUTCIIAT € HpI/I)IO6I/IJ'I B OpCANpUATUCTO WM B ChblIaTa Irpyna npe€anpudaTud J€CE€T TOAUHU TPYAOB CTaX
npe3 MOCICTHUTE ABAJECeT TOAMHH, 00E3IIETEHHETO € B pa3Mep Ha OPYTHOTO TPYIOBO Bb3HArpaXkaecHHE 3a
nrect Mecenia. [1o cBoute XapakTepuCTHKU T€3U CXEMH NPEACTAaBIABAT He(OHANPAHH IIAHOBE C Ae)UHUPAHH
JIOXOJTH.

Coriacuo KonekTuBHHS TPYHOB JOTOBOp, aKO CIYKHTENAT € PabOTHI B 00JacTTa Ha €HEpPreTHKaTa mpes
nocneanute 10 rogunu Toii TpsiOBa aa mosyyu 4 OpyTHH MECSUHH 3aIljIaTH, a ako ¢ paboTui B Opanima Ha 10
roAuHu — 6 OPYTHU MECEUHH 3aILIaTH.

[TnaHbT 32 JOXO/IH HA MEpCOHANIA IPU IEHCUOHUPaHE He € (PUHAHCHPAH.

JIpy»KeCTBOTO OIIPEIEIsi CBOUTE 3a/IbJDKEHHMS 32 M3ILIAIAHE HA JIOXO/IM Ha TIEPCOHAA [TPU IEHCHOHUPAHE KaTo
M3M0J13Ba aKTIOEPCKU METOJI Ha OIICHKA.

W3uncnenneTo Ha pa3mMepa Ha Te3M 3aIbJDKEHHs Hajlara y4acTHeTO Ha KBAJIM(UIPaHU aKTIOEpH, 32 JIa MOXKe
Jla ce OTpEe/IeIIn TSIXHATA CeraliHa CTOWHOCT KbM JaTata Ha (PUHAHCOBHUS OTYET, IO KOSATO T€ CE MPEACTABAT B
oTyeTa 3a PUHAHCOBOTO CHCTOSIHHE, & PECIIEKTUBHO U3MCHEHUETO B CTOMHOCTTA UM, CE IIPECTaBs B OTYETA 3a
BCEOOXBATHUSI JTOXOJ[ KaTO: a) Pa3XOMUTE 3a TEKYI[ M MHUHAJ CTaX, Pa3XOJUTE 3a JIUXBa U €(PEKTHUTE OT
CBbKpalll€HUATa U YpEXKJIaHuATa CE IMPpU3HABAT BEJAHAra, B ne€pmuoja, B KOMTO BB3HUKHAT, U CC NIPEACTABAT B
TeKyllara nevyanda uiam 3aryoa, mo cTaTusl ,,pa3xo/Iu 3a nepconan’, 6) eheKTuTe OT MOCIeABAIINTE OLEHKN Ha
3a]IbJDKCHUSITA, KOUTO TI0 CHIIECTBO MPEICTABISIBAT aKTIOEPCKHU MevyanOu u 3ary0u, ce MpU3HABAT BEJHAra, B
MepHo/ia, B KOWTO Bh3HUKHAT, U CE MPEJICTABIT KbM JPYyTUTE KOMIIOHEHTH Ha BCEOOXBATHUS J0XO/I, IO CTATHUS
,[IOCIIE/IBAIIM OLCHKH HA MEHCHOHHU IUIAHOBE C AeDUHHUPAHU J0X0au” . AKTIOEPCKUTE TevaaOu u 3aryou
MPOM3TUYAT OT MPOMEHHU B AKTIOEPCKHUTE MPEATOI0KEHHS U OTUTA.

KbM narata Ha BCceku rojuiieH GUHAHCOB OTYeT [py»KEeCTBOTO Ha3HAYABA CePTUDHUIUPAHH AKTIOEPH, KOUTO
nzgaBaT AOKJIad C TEXHUTC HU3YHUCICHUSA OTHOCHO IBJITOCPOYHUTE MY 3aJbJDKCHHUA KBM II€PCOHAa 3a
o0e3iieTeHlss NpeKpaTsBaHe Ha TPYIOBOTO MPAaBOOTHOLICHHE MOPaiMd NpH IMEHCHOHHpaHe. 3a Ienra Te
npujaarat KpEAUTHHUA METOA Ha IPOTHO3HUTE CIAMHWUIH. CeramHaTa CTOMHOCT Ha 3aABbJDKCHUECTO 110
}le(l)I/IHI/IpaHI/ITe J0XO0Ir C€ U3YUCIIIBA YPE3 NTMCKOHTHPAHE Ha 6'B)IGIJ_U/ITG TMapuIHU TOTOIH, KOUTO CE€ OYaKBa
aa 6’[)}IaT M3IJIaTCHU B PAMKHUTE HAa MATypUTETa Ha TOBA 3aAbJDKCHUEC W IPU MU3IIOJI3BAHCTO HA JIMXBCHUTC
paBHUIIA Ha ABPKABHU OBJITOCPOYHHU O6J'II/IF3LII/II/I C HO}IOGCH CpPOK, KOTHpPaHHU B B’I)J'IFapI/Iﬂ, KBICTO
(YHKIIMOHHPA U CAMOTO JIPYIKECTRBO.

Hoxoou npu nanyckane

ChriaacHo pasmopef0OUTEe HAa TPYJOBOTO M OCHTYPHTEIHO 3aKOHOIATEICTBO B bwirapus, OpyKeCTBOTO B
Ka4ecTBOTO My Ha paboTolaTeN MMa 3aJbDKCHHE J1a W3IUIATH MPH MpeKpaTsBaHe Ha TPYAOBHUS TOTOBOP Ha
CITY’KHUTEIH, IPEIU IIEHCUOHUPAHE, ONpPEICIICHH BUIOBE 00C3IICTCHHUS.

JIpy>KeCTBOTO MPHU3HABA 33 Ib/DKCHUSITA KbM IIEPCOHAA 110 JOXOAU NPU HAIyCKaHe, KOraTto € IEMOHCTPUPaH
00BBp3BaIll aHTAKUMEHT, BKJI. U Ha 0a3a MyOJIMIHO aHOHCHpAH TUIaH, (HAIp. 3a MPECTPYKTypUpaHe), aa ce
MPEKpaTH TPYIOBUSAT JOTOBOP ChC CHOTBETHUTE JHla Oe3 Ja MMa BB3MOXKHOCT Ja Ce OTMEHH, WJIH NpPHU
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(opMaTHOTO W3IaBaHEe HAa JOKYMEHTHTE B CIy4aWTe Ha JOOPOBOJHO HamyckaHe. JoXonm mpW HaIycKaHe,
IUTATUMH cJe]l TIoBede oT 12 Mecena, ce AUCKOHTHPAT U IMPEACTaBAT B OTYETa 38 (PMHAHCOBOTO CHCTOSHUE I10
TSAXHATA CeTalllHa CTOMHOCT.

2.2.17. Jlanbum
Texywy kopnopamueen 0aHvK 6bpXy neuaipama

TCKyH.[I/ITC JaHBYHU aKTUBU U IMACHUBHU 3a TEKYIIHNA U MPEAXOAHHU IEPUOAHN CE€ ITPU3HABAT 110 CyMaTa, KOATO CE
OYakKBa Ja 6’b,I[C BBH3CTAHOBCHA OT WUJIH INIATCHA HA JAaHBbYHHUTC BJIACTH. HpI/I N3YNCIICHUE HAa TEKYIIUTE JaHBbIN
C€ Mnpuwjiarat JaHbYHUTE CTABKU U JAaHBYHUTE 3aKOHH, KOUTO Ca B CHJIa UJIK Ca B 3HAYUTEIIHA CTCIICH IPUETU
KBbM OTYCTHATA JaTa.

TeKyHII/ITe JaHbIHU CC I[C6I/ITI/IpaT WK KpeaAuTupatr AUPCKTHO B COOCTBEHHS KamuTall (a HC B OTUCTa 3a
BCEOOXBAaTHMS ,HOXO}I), KOoraro JaHBKBT CC€ OTHacga 0 CTaTuH, KOHUTO cCa ounu MpU3HaTU AUPCKTHO B
CcOOCTBEHHMS KaluTajl Mpe3 CbuA WIN MPEAXOAHN OTYETHU IEPHUOJIN.

Omcpouenu oanvyu

OTCpO‘IeHI/ITC JAaHbIU CC IIPHU3HABAT 11O OaraHCOBUS MCTOJ 34 BCUYKHW BpEMCHHHU pa3/IMKU KbM OTUCTHATA J1aTa,
KOUTO Bb3HHUKBAT MCXKAY AaHbYHATA OCHOBA HAa dKTUBUTC U ITACUBUTC U TCXHUTC 0aTaHCOBH CTOMHOCTH.

OTcpoueHU TaHBYHHU MACHBHU C€ MPH3HABAT 33 BCUYKH 00JIaraeMu BPEMEHHHU Pa3JIMKH, OCBEH JI0 CTEIEHTA, 10
KOSITO OTCPOUYCHHUSAT JaHBUYCH [TACUB BH3HUKBA OT IbPBOHAYAIHO MPU3HABAHE HA AKTHB WIU [ACHB OT JIajicHa
c/eNKa, KOSTO He € OM3Hec KOMOMHAIWS M He BIMsE HUTO BBPXY CUETOBOJHATA Ie4yanda, HUTO BBPXY
JaHbYHATA [1e4aa0a Uiu 3aryda KbM MOMEHTA Ha M3BBPIIBAHE HA C/ICJIKATA.

AKTHUBH 0 OTCPOYCHHU OaHBbLU C€ TPU3HABAT 3a BCUYKU HaAMAJISICMHU BPEMCHHU PAa3JIMKHW, NPEHCCCHU
HCU3MOJI3BAHU JaHBYHU KPCAUTHU U HCU3MOJI3BAHU JaHbYHU 33I‘y6I/I, J0 CTCIICHTA, 10 KOATO € BEPOATHO Ja €
HaMIEe obyiaraeMa medanba, cpellry KOsATO Ja ObJaT H3MOA3BaHH HAMAaSICMUTE BPEMCHHH pPa3jIdKH,
MPEHECCHUTC HEU3MOJI3BAHU JaHBYHU KPCAUTHU U HEU3TTOJI3BAHUTE TaHbYHU 33Fy61/1, OCBCH aKO OTCPOYCHUAT
JIAHBUYCH aKTUB BH3HUKBA OT IbPBOHAYAIHO MPH3HABAHE HA AKTHB WM MACUB OT J3JICHA CJ/ICNIKa, KOATO HE €
Ou3Hec KOMOMHAIMS M HE BJIMSIC HUTO BbPXY CUETOBOJHATA Meyanda, HUTO BbPXY JaHbUHATA Medasioa Wil
3ary0a KbM MOMEHTA Ha U3BBPIIBAHE HA C/IEIIKATA.

Jpy>ecTBOTO MU3BBPIIBA Mperiie] Ha OalaHCOBaTa CTOWHOCT HA OTCPOYCHUTE JIAHBYHU aKTHBU KbM Kpas Ha
BCEKH OTYETEH MEPUOJ U 51 HAMaJsIBa JI0 CTEMEHTa, O KOSATO BEYe HE € BEPOSITHO Ja Obje peanu3upaHa
JOCTaTh4HA OOJlaraeMa neyanba, KOSITO Ja MO3BOJISIBA [EJIMS HJIH YaCT OT OTCPOYCHUS JaHbYCH aKTHB Ja Objie
BB3CTAHOBCH.

HerH?,HaTHTe OTCPOYCHU AAaHBYHU aKTUBU CE€ MNPEPA3IICKAAT KbM Kpasd Ha BCCKHU OTUETCH ICPUOI U CE
MIPU3HABAT JI0 CTEMEHTA, J0 KOSATO € CTAaHaJ0 BEPOSTHO 1a Oble peanusupaHa Obeia obiaraeMma rnedasoa,
KOSATO J1a TO3BOJIU OTCPOUCHHUA JaHBYCH aKTHB Jia 6']),[[6 BB3CTAHOBCH.

OTCpO‘IeHI/ITe JaHBbYHU aKTHBH U ITACUBU CC OLICHABAT 110 JAHBYHUTEC CTABKH, KOUTO CC O4YaKBa aa 6'I)Z[aT B CHJia
3a MEepHo/ia, B KOUTO aKTUBBT CE peajM3upa WIIM MACHUBBT CE ypelu, Bh3 OCHOBA HA JaHBYHUTE CTABKU (U
JIAHBYHH 3aKOHU), ISHCTBAIIM WUITU BIE3JH B CHJIa, B 3HAYUTEIHA CTEIICH, KbM OTYETHATA JIaTa.

OTcpoycHUTE NaHBIH ce NCOUTHpAT WM KPEOUTHPAT TUPEKTHO B COOCTBEHHS KamWTal (a HE B OTYCTA 3a
BCeOOXBATHUS JIOXOJ), KOTaTo IaHBKBT CE€ OTHACSA JO CTATHH, KOWTO ca OWIM TNPHU3HATH IUPEKTHO B
COOCTBEHHUS KAITUTAJ MPEe3 CHINUS WU MPEIXOTHA OTYCTHH IIEPHOJIH.

JpyKecTBOTO KOMIIGHCHPA OTCPOYCHU JTaHBYHH aKTHBU U MIACHBU CaMO TOTaBa, KOTaTO UMa 3aKOHOBO MPaBO
Ja mnpucnazaa TCKymu JaHbYHU aKTUBU CPEHTy TEKYHIU JaHBYHU MMACWBU U OTCPOUCHUTE JAaHBYHU aAKTUBU U
MMaCuBU CE€ OTHACAT A0 AAHBIW BBPXY J0XO0Ja, HAJTOKCHU OT €IWH M ChI JAHBYECH OpraH 3a €IHO U ChIIO
JaHBYHO 3aJIBJIKCHO MPEANIPUATUEC.

KoM 30 rorn 2021 r. mpusiokeHaTa HOMHUHaIHA qaHbyHa ctaBka € 10% (31.12.2020 r.: 10%).

Jlanvk 6vpxy oooasenama cmoiinocm (/1/]C)

[Ipuxoaure, pa3xoaure u akTUBUTE ce npusHaBaT HeTHO OT JJIC, ¢ u3kiIoYeHue Ha ciiy4aurte, KoraTo:
JJIC, Bp3HUKBAILl IPY MOKYIIKA HA aKTUBU UJIU YCIIyTH, HE € Bb3CTAHOBUM OT JIaHbYHUTE BJIACTH,
B Koiito ciydait JI/IC ce mpu3HaBa KaTo YacT OT IIeHATa Ha MPHIO0OMBAHE HA aKTHBA WK KAaTO
4YacT OT ChOTBETHATA PAa3XOJHA MMO3ULHUS, KAKTO TOBA € MPUIIOKUMO; U
v" TbProBCcKUTE B3€MaHUs M 3abIDKEHHS, KOUTO ce oTuuTar ¢ BmoueH JIJIC.
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2.2.18. ®uHAHCOBU HHCTPYMEHTH

®drHAaHCOB MHCTPYMEHT € BCEKH JIOTOBOp, KOMTO MOpaXk[a eIHOBPEMEHHO KAaKTO ()MHAHCOB aKTUB B €HO
MIPEATIPUATHE, TaKa U (PUHAHCOB MACUB MJIM MHCTPYMEHT Ha COOCTBEHHS KalUTall B IPYTO MPEANPHATHE.

2.2.18.1. ®unaHCOBH AaKTHBU

H’prOHlllllUlHO npu3naeane, macuqﬁmcauuﬂ U ouenseane

[lpy mBpPBOHAYAIHOTO WM IpH3HAaBaHE (MHAHCOBUTE aKTHUBHM Ce KiIacH)UUUpAT B TPH TPYIH, CIOpEX
HOCIIeIBaIlaTa UM OLIeHKa: 110 aMOPTU3HPaHa CTOMHOCT; IO CIIPaBeJIMBa CTOMHOCT Ipe3 IPYTHUsl BCEOOXBATEH
JOXOJI; ¥ TIO CTIpaBeINBa CTOHHOCT IIpe3 Imevandarta Uiy 3aryoara.

JIpyKeCTBOTO MbPBOHAYAIIHO OICHSBAa (PMHAHCOBHTE AKTUBU IO CIPaBE/UIMBA CTOWHOCT, a B ClIydail Ha
(UHAHCOBM aKTHBHU, KOMTO HE CE OTYUTAT IO CIIPaBEUINBa CTOWHOCT B MevajabdaTa Wi 3aryoara, ce J00aBsT
MIPEKUTE Pa3XxoJau MO cjenkara. VM3kimodeHHe ca ThPrOBCKHUTE B3eMaHMs, KOUTO HE ChIBpPIKAT ChHIIECTBEH
KOMITIOHEHT Ha ()MHaHCHpaHe - T€ ce OLEHsBaT Ha 0a3a IEeHaTa Ha CJeNKaTa, ONpeJelieHa ChIVIACHO
MC®O 15 (Ilpunosicenue 2.2.2).

[NoxymkuTe Wi mpoxaxOuTe HA (PMHAHCOBH aKTHBH, YHHUTO YCIOBUS HM3HCKBAT JOCTaBKa HA aKTHBHUTE B
paMKuTe Ha TajieH MEpUoJl OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOPMATHBHA paslopenda WM IeicTBalia
MPaKTHKa Ha CHOTBETHHSA MMazap (peHOBHH MOKYTKH), C€ MPU3HABAT Ha JaTaTa Ha ThPryBaHe (CIeNKara), T.e.
HAa J1aTaTa, Ha KOSITo JIpy>KeCTBOTO € IOeNl0 aHTaXMMEHT J1a 3aKyIIH FUTH MPOae aKTHBA.

Knacudukanusra ©Ha (UHAHCOBUTE AaKTHBH IIPH ITHPBOHAYAIIHOTO WM TIPH3HABaHE 3aBUCH OT
XapaKTepUCTHKHUTE HA JOTOBOPHUTE MAPUYHU MOTONH HAa CHOTBETHHS (PMHAHCOB aKTHUB U OM3HEC Mojena Ha
JlpyKecTBOTO 3a HEroBOTO yIpaBieHHe. 3a 1a Oblie Kiacu(UIMpaH U OLEHSIBaH [0 aMOPTH3HPaHa CTOMHOCT
WM TI0 CTIPaBeAIMBa CTOWHOCT MPe3 IPYT BCEOOXBATEH OXO/I, YCIOBUATA HA 1acH (MHAHCOB aKTUB TPsAOBA
Jla IOpaXkaaT MapuyHU MOTOLM, KOUTO MPECTABIABAT ""caMo TUIAIIaHus 1o riaBHuIara u guxsata (CIITJI)"
10 HeW3JbJDKeHaTa CyMa Ha TJlaBHMIATA. 3a LejiTa ce u3BbpIIBa aHaiau3 upe3 Tect Ha CIII'JI Ha HUBOTO Ha
UHCTPYMEHT.

Busnec monenpT Ha [pykecTBOTO 3a ympaBieHHe Ha (UHAHCOBUTE aKTHBH OTpa3sBa HauWHA, MO KOHTO
JpykecTBOTO yIpaBisiBa (PMHAHCOBUTE CH aKTHBH 3a I'CHEpHpaHE Ha MapUYHU MOTOIU. bH3Hec MomersT
OTIpeIeIIs Tl TTAPIMYHUTE ITOTOIM IIPOU3THYAT OT CHhOMPAHETO Ha JOTOBOPHH ITAPHUYHU OTOIH, Ha TIpoiaxk0a
Ha ()MHAHCOBUTE aKTUBH, WIH U JIBETE.

Ilocneosawio ouensaeane

3a 1enuTe Ha IOCIENBAIIOTO OlCHsSBaHE (PUHAHCOBUTE aKTHBU Ha J[pykecTBOTO ca Kiacu(puIMpaHu B
kaTeropust QuHaHco8U AKMusU no AMOPMUIUPAHA CIOUHOCT (0BbII206U UHCIPYMEHTU).

QDunancosu aKmueu N0 AMOPMUUPAHA CHOUHOCH (0/1206U UHCIPYMEHMU)

JpyXeCTBOTO OlicHsBa (DUHAHCOBUTE AKTHUBH [0 aMOPTH3MPaHa CTOHHOCT, KOTATO Ca yIOBJICTBOPCHU U JBETE
YCIIOBHS TI0-I0JTY:
v' (PMHAHCOBHUAT aKTHUB CE ALPIKU U M3IOJI3BA B PAMKHMTE Ha OU3HEC MOEI, MMAIIl 32 LeJ HETOBOTO
IbpKaHe ¢ OTJIC [M0JydaBaHe Ha JOTOBOPHUTE MAPUYHU MOTOLHM OT HETO, U
v/ ycIoBMATa Ha JIOroBOpa 3a (PMHAHCOBMS aKTHB MOPAXKAAT MAPMYHM IIOTOIM HA KOHKPETHH JATH,
KOUTO IMPEJCTABIIBAT CaMO IUIANIAHUS HA TIaBHUIATA W JIMXBUTE BHPXY HEHM3IBIDKCHATA CyMa
HAa ITaBHUIATA.
OUHAHCOBUTE aKTHBH 110 aMOPTH3HPAaHa CTOWHOCT BIIOCIICICTBUE CE OLICHIBAT Ha 0a3a METO/Ia Ha € PeKTHBHUS
muxseH npoueHt (EJIIT). Te momiexar Ha oOesneHka. [ledanOute u 3aryOure ce mpuU3HABaT B OTYETa 3a
BceoOXBaTHUS JOXO/ (B Ieyaidara uin 3aryoara 3a roJJuHara), Korato akTUBbT ObJIe OTIHCAH, MOIH(pHUIIUpaH
WM 00€3IeHEH.
DHUHAHCOBUTE aKTHBH 110 aMOPTH3MPaHa CTOMHOCT Ha J[py)KeCTBOTO BKIIFOUBAT: MAPUYHHU CPEICTBA M TAPUIHU
€KBHUBAJIICHTH, THPTOBCKH B3€MaHUs, B3eMaHHs OT CBbP3aHH JIMIIA, BKJI. MPEIOCTABEHU KPATKOCPOYHHU 3aCMHU U
npyru B3emanus (Ipunooicenus 1, Hpunooicenue 8, Ipunoscenue 13).
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Omnuceane

®duHaHCOB aKTUB (WM, KOTaTO € MPWJIOKHMO, 9acT OT (PUHAHCOB aKTHUB WJIM 4YacT OT Tpyna OT CXOAHH
(MHAHCOBH aKTHBH) CE€ OTIHCBA OT OTYETa 32 (PHHAHCOBOTO CHCTOSIHHE Ha J[py»KEeCTBOTO KOTaTo:
IpaBaTa 3a MoJly4aBaHe Ha IAPHUYHUTE [TOTOLM OT aKTUBA Ca U3TEKIIH, WIH
v/ mpaBara 3a MoJiyYaBaHe Ha MapHYHH MOTOLM OT aKTHBA CA MPEXBBpICHH WK JIpyKecTBOTO €
I0€JI0 33IBJDKSHUETO 1A IUIATH HAITBJIHO MOJTy4YeHUTE IapUYHH ITOTOIIH, Oe3 ChIllecTBeHa 3a0aBa,
KBM TpETa CTpaHa 4pe3 CIIopasyMEHHE 32 MPEXBHPIIIHE; IPH KOETO!
win a) JIpyKecTBOTO € NPEXBBPIIMIO B 3HAYUTEIHA CTEIEH BCHYKH PUCKOBE U IOJ3U OT
COOCTBEHOCTTa BbPXY aKTHBa; WK 0) JIpy>KecTBOTO HUTO € IMPEXBBPIIMIIO, HUTO € 3ala3uio B
3HAYUTEJIHA CTETICH BCHYKH PUCKOBE U TIOJI3H OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3aI1a3uiio
KOHTpOJIa BbPXY HETO.

Koraro JpyXecTBOTO € MpexXBBPIMJIO IpaBaTa CH 3a IONydaBaHE HAa MApUYHH MOTOIM OT AaKTHBA WIH €
BCTHIIAJIO B CIIOPAa3yMEHHUE 3a MIPEXBBPIIIHE, TO IIPABH OLIEHKA HA TOBA JaJi U 10 KaKBa CTETCH € 3ara3uio
PHUCKOBETE W MOJBHTE OT coOcTBeHocTTa. Koraro /Ipy>kecTBOTO HHTO € MPEeXBBPIMIIO, HATO € 3alas3mwio B
3HAYWTEIHA CTENCH BCHYKH PHCKOBE WM TOJ3M OT COOCTBEHOCTTAa BBPXY (DMHAHCOBUS aKTWUB, HHTO €
MIPEXBBPIMIO KOHTPOJIA BEPXY HETO, TO MPOIBIDKaBa Ja IpU3HABa MPEXBBPIICHUS aKTHUB IO CTCICHTA Ha
NMPOABIKABALIOTO CH ydacTHe B Hero. B To3u caywail [{pyXecTBOTO Hpu3HaBa M CBBbP3AHOTO C TOBA
3arbiDKeHuUe. [IpeXBBPICHUAT aKTUB U CBBP3aHOTO 3abDKCHHE CE OIICHSABAT Ha 0a3a, KOsATO OTpa3siBa IpaBara
U 331BJDKCHUATA, KOUTO J[pyKECTBOTO € 3amasmiio.

IpoabkmkaBalo ydacTue, KOeTo € moj popmara Ha rapaHIis BbpXY MPEXBHPJICHUS aKTHB, CE OIICHABA I10 I10-
HHUCKaTa OT: MbpPBOHAYATHATA 0aJaHCOBA CTOMHOCT HA aKTHBA M MaKCHMAJTHATA CyMa Ha Bh3HATPaXKCHHUETO,
KOETO MOXe Ja ce u3ucka J[py>kecTBOTO J1a U3IUIATH.

Oobe3yenka na punancoeu akmueu

JpyXecTBOTO NpH3HaBa KOPEKTHB (TPOBHU3MS 3a OOC3IIEHKA) 3a OYAKBAHU KPEAWTHH 3aryOH 3a BCHUYKH
IBITOBY HHCTPYMEHTH, KOUTO HE C€ OTYHUTAT IO CIIPABEAINBA CTOMHOCT Mpe3 nevanbara uin 3aryoara.
OuakBaHNTE KPEAUTHHU 3aryOH c€ H3YHUCIIABAT KaTO PA3JIMKA MEXILy JOTOBOPHUTE ITAPUIHHU MTOTOLH, IBIDKUMHU
CBIVIACHO YCJOBHSTA HAa JIOTOBOpA, M BCHUYKH ITApUYHHM MOTOIM, KOWUTO JIpy’KecTBOTO OYaKBa Ja IOJYYH,
JMCKOHTHPAHU C ITbPBOHAYAIHHUS €(PEKTUBCH JIMXBEH NMPOIEeHT. OYakBaHUTE MAPUYHU ITOTOIM BKJIIOYBAT U
MIApUYHHUTE MTOTOLM OT MpOoJakOaTa Ha JBP>KAHOTO 00E3MEeUeHNE WM JPYTH KPEIUTHHU IOJ00PEHUs, KOUTO
IPEeACTaBISIBAT HEPa3/IelIHa 4acT OT yCJIOBUSTA Ha 0T0OBOpa.

Hpedocmaeenu 3aemu Ha Cevp3anu jiuua u napuinu cpedcmsa U eKeueajienmu

3a U3YMCIICHUETO HA OYAKBAHHTE KPEAWTHH 3aryOW MO MPEJOCTABEHH 3a€MHU U IO MAPUYHHUTE CPEICTBA U
€KBHUBAJIEHTH B OaHkH, JIpy>KeCTBOTO MpHIIara oowusi no0xoo 3a obeszyenxa, onpeaened ot MCDO 9.

CeriacHo To3u moaxoa pyKecTBOTO mpuiiara “TpUCTENEHeH  MOJIeNT 3a 00e31leHKa Bb3 OCHOBA HA IPOMEHHU
CHPSIMO ITbPBOHAYAITHOTO MPH3HABAHE HA KPEAUTHOTO Ka4€CTBO Ha (PMHAHCOBHSI HHCTPYMEHT (AKTHB).

Ouakeanume KpeOumuu 3a2ydu ce npusnasam Ha 08a emana:

a) ®UHAHCOB aKTHB, KOWTO HE € KPEJAUTHO 00E3ICHEH IIPH TbPBOHAYATHOTO MY BE3HUKBaHE/IPUA00UBAHE, CE
knacudunupa B Etamn (Stage) 1.0T mbpBOHAYATHOTO MY IIPU3HABAHE HETOBUAT KPEAUTEH PUCK M Ka4ecTBa ca
00EKT Ha HEMpPEeKhCHATO HaONoJcHHE U aHaum3u. OYaKBaHUTE KPEIAWTHU 3aryOu Ha (QHHAHCOBUTE aKTHUBH,
knacudumupanu B Etan 1 ce ompenmensar Ha 0a3a Ha KpEAWTHHU 3ary0OH, KOUTO Ca PE3YNTaT OT BB3MOXKHHU
CHOWTHS HA HEM3ITBJIHEHUE, KOUTO OMXa MOTJIIH Jla HACTBIIAT B PAMKHUTE Ha cliefBaimuTe 12 Mecena oT )KUBOTa
Ha ChOTBETHHS aKTUB (12-MeceyHrn OuakBaHU KPEIUTHH 3ary0OH 3a MHCTPYMEHTA).

6) B cirydaiite, KxoraTo cieq mbpBOHAYAIHOTO ITPU3HABAaHE HAa (MHAHCOB aKTHB, KPEAUTHUAT My PHUCK HapacHe
3HAYUTEJIHO U B PE3yJITaT OT TOBAa HETOBUTE KayecTBa ce Bjomiar, Toi ce knacudummpa B Etan (Stage) 2.
OuakBaHNTE KPEIWTHH 3aryOn Ha (PMHAHCOBHUTE aKTHWBH, Kinacupunupanu B Etam 2 ce ompenensr 3a nenus
OCTaBaIll )KUBOT (CPOK) Ha CHOTBETHHS aKTUB, HE3aBUCHMO OT MOMEHTA Ha HACTBHIIBAHETO HA HEM3ITBITHEHUETO
(o4akBaHM KpeAWTHH 3aryOu 3a enus >KUBOT (CPOK) Ha HHCTPYMEHTA).

PpKoBOICTBOTO Ha Ipy’KEeCTBOTO € pa3pabOTUIIO OJIUTHKA U KOMILJIEKC OT KDUTEPHH 32 aHAJIN3, YCTAaHOBSIBAaHE
Y OLICHKA HACTBIIBAHE HA ChCTOSHHE Ha ,,3HAYUTETHO HAPACTBAHE HAa KpeIUTHHS PUCK”. OCHOBHHU BBIIPOCH OT
TSIX ca ONoBecTeHH B [Ipunodcenue Ne 17.
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B ciyugaiite, KOorato KpeAWTHHUAT PUCK Ha (PUHAHCOB aKTHUB HapacHe N0 HHBO, KOSTO MHAMKHpPA, 4e UMa
HACTBIIIIIO CHOWTHE HAa HEM3IThIHEHNE, (PMHAHCOBHAT aKTHB CE CUMTA 32 00€3IEHEH U TOi ce Kiacupuimpa B
Etam (Stage) 3. Ha To3u eran ce ycTaHOBSBAaT M M3YMCISABAT IIOHECEHUTE 3ary0M MO CHOTBETHHS aKTHB 32
LeJIAS My OCTaBaIll JKUBOT (CPOK).

PbKkoBOACTBOTO Ha JpYy’KECTBOTO € HM3BBHPIIMIO CHOTBETHH aHalIM3M, Ha 0a3a Ha KOWUTO € OIpPEACIHIO
KOMIUIEKC OT KPUTEPUH 3a ChOUTHS Ha HEeW3IbIHEHHE. EJNH OT TAX € Mpocpovrs Ha JAbIDKUMH JOTOBOPHH
ianianus mnoseye ot 90 MHU, OCBEH aKO 3a OMpEJCSicH MHCTPYMECHT HE ca HAJUIEe OOCTOSATENICTBA, KOUTO
MpaBaT 000pPHMO TOBa TBBpAcHKE. Hapen ¢ Hero, ce HaOMOIaBaT U IPyru ChbOUTHS, Bh3 OCHOBA HA BHTPEIIIHA
Y BBHIIHA WHPOPMAIUA, KOUTO Ca MHIMKATOP, Y JUTHKHHUKBT HE € B ChCTOSHHUE Jia U3IJIATU (BH3CTAHOBH)
BCHUYKH BCE OIE TBJDKHMMH OT HErO CyMH IO JOTOBOP, BKJI. KaTO CE B3eMAaT MPEIABUA M BCUYKH KPEIUTHU
00e3MeveHus U YICCHEHUs, AbpkaHu oT J[pyxecTBoTo. OCHOBHU BBIIPOCH OT TOJHUTHKATA U KOMIUIEKCA OT
KpUTEpPHH ca ONOBecTeHU B [Ipunosicenue Ne 17. JIpyKeCTBOTO KOPUTHpPA OYAKBAHUTE KPCIUTHU 3aryou,
ompejeneHd Ha 0a3a UCTOPHYECKU [AHHHU, C MPOTHO3HH MaKPOMKOHOMHYECKH MOKAa3aTelH, 32 KOWUTO ©
YCTaHOBEHO, Y€ MMa KOpeJalus U Ce OYaKBa Ja OKaXaT BIHMSHUE BbPXY pa3Mepa Ha OYaKBAHUTE KPEIUTHHU
3aryou B Obaetue (Tlpunoscenue 2.3.2).

Twpzoecku u Opyzu 63emanusn u aKMUGU nO 002080pu C KIUEeHMU

3a u3uucisIBaHE Ha OYAaKBaHUTE KPETUTHH 3aryOM Ha THPrOBCKUTE B3EMaHMs M aKTUBHUTE IO JOTOBOPH C
KJIMeHTH JIpyKecTBOTO € u30palio U Ipuiiara OIPOCTeH I0AX0/ Ha 0a3a MaTpHLia 3a U3UUCICHHE HA OYaKBaHU
KpPEeIUTHH 3aryOM W HE MpOCIe/siBa MOCIEBAIINTE MPOMEHU B KPEAUTHUS MM pHCK. [Ipu To3M moaxoj To
IpU3HaBa KOPEKTHB (IpOBU3MA 3a OOE3LEHKA) Bb3 OCHOBA Ha OdYaKBaHAaTa KpeIuTHa 3aryba 3a
LEeTIHMs CPOK Ha B3EMaHHATa KbM BCsIKa OTYETHA Jata. [{pyKeCTBOTO € pa3paboTHIIO U Mpriiara MaTpuna(u) 3a
nposusupane (Ipurooicenue 7 u [punoscenue 17).

3a OTAENHM B3eMaHHs, OOMYaiHO C TOJSIM pa3Mep WIHM NMpH CIeNu(UIHN 00CTOSATEICTBA HA ATBXHUKA, CE
IpwIara UHAMBHIAYaJICH MMOAX0J Ha 0a3a BEPOSTHOCTHO-TIPUTETIICHH CLEHAPHHU 3a ObJeIa ChbOMPAaeMOCT H
OYaKBAaHMTE KPEIUTHH 3aryOu 3a LIeJHsl )KUBOT Ha B3eMaHeTo. ([lpunoscernue 2.3.2 u Ipunodicenue )

Omnuceane

®uHaHCOBUTE OOE3IIEHEHN aKTUBHU C€ OTIHCBAT, KOTAaTO HE CHIIECTBYBA pa3yMHO OYaKBaHE 3a ChOMpaHe Ha
MapUYHUTE TOTOIH IO JIOTOBOPA.

2.2.18.2. ®DuHaHCOBH NACHUBH

H’prOHa‘HUlHO npu3znaeane, K./lthM¢lthll«(M}l U ouenseane

OuHAaHCOBUTE MAaCUBH Ha JIpyKECTBOTO BKIIIOYBAT THPTOBCKH H IPYTU 3aIbJDKCHHS, 3aIBIDKCHUS KbM
CBBP3aHU JIUIa U OAHKOBH OBBPAPAPTH.

[lpu mppBOHAYAIHO WM TpU3HaBaHe, OOWYAHO, Te ce KIACH(PHUIMpPAT KaTO MACHBH IO aMOpPTHU3UpaHa
CTOMHOCT.

[TspBOHAYATHO BCUYKHU ()MHAHCOBH TMACHBY CE MPU3HABAT IO CIPABEJIMBA CTOWHOCT, a B ClTydasl Ha 3aeMH U
HpI/IBJ'Ie‘-IeHI/I CpeHCTBa, nu T'BpFOBCKI/I nu )IpyFI/I 3aABbJDKCHUS, HCTHO OT HpeKI/ITe pa3xo;11/1 110 cOcaKara.

Ilocneosauwio oyensnsane

[TocnenBamoTo oreHsBaHe Ha (PMHAHCOBUTE MACHBH 3aBUCH OT TAXHaTa kiacupukanusa. OO6myaifHO Te ce
KJIacu(HUIUpaT U OLIEHIBAT 110 aMapTH3UpaHa CTOHHOCT.

Knacugukayuonnu epynu
Honyuenu 3aemu u Opyau npueievenu cpedcmsa

Crnex mbpBOHAYAIHOTO UM IIpU3HaBaHe, J{py»KecTBOTO OLEHIBA TIUXBOHOCHUTE 3a€MU U IIPUBJICUYEHU CPEJICTBA
10 aMOpTH3HMpaHa CTOWHOCT, 4pe3 MeToja Ha e(eKTHBHHS JHMXBEH MpoleHT. [lewanbute u 3aryourte ce
MIPU3HABAT B OTYETA 332 BCEOOXBATHUS 10XO0 (B MedandaTa Win 3aryoara 3a rofdHaTa), KOrTaT0 ChbOTBETHHSIT
(hMHAHCOB MacUB Ce OTIHMCBA, KAKTO M UYpe3 aMOPTH3AIMITA Ha 0a3a eeKTUBEH JINXBEH MPOIICHT.
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AMopTH3upaHaTa CTOHHOCT Ce W3YMCIIABA KaTo ce B3eMar [0 BHUMAHHE KaKBUTO M Ja OMJIO AUCKOHTH WU
NpeMUH NPpU NPUIOOMBAHETO, KAKTO M TAaKCH WIIM PasXOAH, KOUTO IPEACTABIABAT HepaslesHa dYacT OT
e(peKTHBHHS JMXBEH MPOICHT. AMOPTH3alMATa C€ BKIIOYBA KAaTo “‘(DMHAHCOB pa3zxon’ B OT4YeTa 3a
BceoOXBaTHUS M0XO] (B Iedardara mi 3arydaTa 3a TOAWHATA).

Omnuceane

OHUHAHCOBUTE NACHUBU CE OTIHCBAT, KOTaTO 3aJBJKCHUCTO OBJIC MOTaCeHO, WU MPEKPATCHO, WIH U3Teue.
Koraro chiecTByBaI (pMHAHCOB TACUB OBJIC 3aMEHEH C IPYT OT CHIIHSI KPESIUTOP MPH 1O CHIISCCTBO PA3ITUUHU
YCIIOBHsSI, WIHA YCIOBHATA HAa CBHIICCTBYBAI] MAacHB OBJAT CHIICCTBEHO MPOMEHECHHU, Ta3d pa3MsHA MU
MoIuGUKAIH ce TPETUPa KaTo OTIMHCBAaHE HA MbPBOHAYAIIHUS TACHUB WM MpH3HABaHE Ha HOB. Pa3zmukara B
CHOTBETHUTE 0AJTAHCOBH CYMH CE MPU3HABA B OTYETA 32 BCCOOXBATHHS 0XO] (B meuanbara win 3arybara 3a
rOJIMHATA).

Komnencupane na ¢punancoeu uncmpymenmu

@drHaHCOBUTE aKTHUBM M (PUHAHCOBUTE IACHBU CE KOMIIGHCHpAT (HETHpaT) M B OT4eTa 3a (PMHAHCOBOTO
CBCTOSIHUE CE OTpa3siBa HETHATa CyMa, aKO CBIIECTBYBa NMPHIOKHAMO 3aKOHHO IPaBO 3a KOMIICHCHpaHE Ha
NPU3HATUTE CyMH M aKO € HaJWIe HaMEpeHHE 3a ypeXkJaHe Ha HEeTHa OCHOBA, WM 32 E€IHOBPEMEHHO
peanu3upaHe Ha aKTUBUTE U ypeXkJIaHe Ha TaCUBUTE.

ToBa u3ucKBaHe MPOU3THYA OT UJESTa Ha peajiHaTa CTOMAaHCKa ChUTHOCT Ha OTHOIIEHUATA Ha JIpy>KecTBOTO ¢
JlaJICH KOHTPAreHT, Ye IPH €THOBPEMEHHOTO ChIIECTBYBAHE Ha TE3H JIBE U3UCKBAHHS OYaKBAHUAT (haKTUUECKU
Objiell MapuyeH MOTOK M II0JI3W OT TE3HM pa3ueTH 3a MPEANpPHUATHETO € HETHUST MOTOK, T.€. HETHAaTa cyMa
0Tpa3siBa peaJHOTO NPABO WM 3aIbJDKEHHE Ha [Ipy»KECTBOTO OT Te3H (PMHAHCOBU MHCTPYMEHTH - IIPU BCUUKU
00CTOATENICTBA Jla MOJIy4YH MM IJIaTH €AUHCTBEHO ¥ CaMO HETHAaTa cyMa. AKO He ca HaJUlle eHOBPEMEHHO U
JIBETE YCIIOBHS CE MpHEMa, Y€ MpaBaTa U 3aJb/DKCHHATA Ha J[py>KECTBOTO IO MTOBOJ TE3W HACPEITHH Pa3deTH
(prHAHCOBM MHCTPYMEHTH) HE CE M3UEpPIBAT IIPH BCHYKHU CUTYallMH CaMO U €JMHCTBEHO C MOTY4aBaHETO HIIH
IUTAI[aHEeTO Ha HeTHATa CyMa.

[NonuTHKaTa 32 HETUPAHETO € CBBbP3aHa M C OLIEHKATa, IPEACTABIHETO U YIIPABICHUETO HA PEalTHU KPEIUTEH
1 IMKBHUJICH PUCK, CBBP3aH C TE3W HACPEILIHN Pa3ueTH.

Kpurepunre, KOUTO ce mpuiarar 3a yCTaHOBABaHE Ha "HalIW4KMe HA TEKYIIO M MPaBHO MPHIOKUMO IPaBo 3a
HeTHupaHe" ca:
e  Jla HE 3aBHCH OT OBJEIIO CHOHUTHE, T.€ JIa HE € MPUIOKHMO CaMoO NMPU HACTHIIBAHE HA HAKAKBO
OBELIO CHOUTHE;
e  Ja Ob/ie BB3MOXKHO 32 YIIPaXKHSABaHE U 3aIIMTHMO C [IPAaBHU CIIOCOOU B X0/1a Ha (KyMYJIATHBHO):
o oOuuaiiHaTa IEHHOCT,
O B ciydail Ha HeM3ITBJIHEHHE/TIPOCPOUHE, U
O B ciydail Ha HEIIaTe)KOCIOCOOHOCT MM HECHCTOSITETHOCT.
[MpuosxkuMocTTa Ha KPUTEPHHTE CE€ OIEHSIBA CIPSIMO HM3MCKBAHUATA HAa OBJITAPCKOTO 3aKOHOAATEICTBO U
YCTQHOBEHHUTE JIOTOBOPEHOCTH MEX/y CTPaHHTE. Y CIOBHETO 3a "HAJMYME HA TEKYIIO W NMPABHO IPUIIOKUMO
IIPaBO 3a HETHMpaHe" BHHArM W 3abJDKUTENHO CE OIEHSABA 3a€JHO C BTOPO YCIIOBHE - 3a "3abIDKHTEIIHO
HaMepeHHe 3a ypekJAaHe Ha Te3H pa3dyeTH Ha HeTHa Oa3a'.

2.2.19. OueHsiBaHe HA CIPaBeIJIUBA CTOHHOCT

Hskou oT akTMBHTE M ITACUBUTE Ha llpy)KCCTBOTO CC OLCHABAT U IPEACTABAT I/I/I/IJ'II/I CaMO OIIOBECTdABAT IIO
CIIpaBeITUBa CTOWHOCT 3a LeJUTe Ha (UHAHCOBOTO OTUMTaHe. TakuBa ca Ha MoBTapsima ce (exeroana) 6aza—
MOJTyYeHH OAaHKOBH 3aCMH W NIPEJOCTABCHU 3a€MH HA TPETH JIMIIA, OMPECIICHH ThPTOBCKU U IPYTH B3EMaHUs
1 33TBJDKCHHS.

CrpaBeuiiBaTa CTOHHOCT € IICHATa, KOSITO OU OrJia MmoJTydeHa IpH MpoAak0aTa Ha JaJicH aKTUB WIIH IUIaTeHA
IIpU MPEXBBPISTHETO HA MMACUB B OOHMYAifHA CHENKa MEXIy HEe3aBHCHUMH Ia3apHU YYaCTHUIM Ha JaTaTa Ha
oneHsBaHeTo. CripaBeyinBaTa CTOWHOCT € M3XO0/AIIA IIeHa U ce 0a3upa Ha MPEAIoI0KESHUETO, e OTepanusiTa
10 TIpoakdaTa e ce peain3nupa WiIK Ha OCHOBHHMSA 1a3ap 3a TO3M aKTHB WJIH ITaCHB, MJIH B CIIydail Ha JHIca
Ha OCHOBEH I1a3ap — Ha Half-M3TOHUS Ma3zap 3a aKTHBA WK acuBa. KakTo onpeaeneHusaT KaTo OCHOBEH, Taka
1 Hall-M3TOAHMST Ta3ap ca TaKuBa Ma3apH, 10 KOUTO J[pyKeCTBOTO 3abJKUTEITHO UMA JTOCTHIL.

W3mMepBaneTo Ha crpaBemIMBaTa CTOMHOCT C€ MPaBH OT MO3HIHUATA HAa HPEATIOIIOKEHISTA W TPEICHKHTE,
KOUTO OMXa HampaBWJIN MOTEHIMATHHUTE Ia3apHA YYACTHHUIM KOTAaTO Te OMXa OmpeAessuld IleHaTa Ha
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CHOTBETHHS AKTHB WJIM IIaCHB, KaTO Ce JIOIyCKa, 4e Te Ouxa JeliCTBAIN 3a HOCTUI'aHe Ha Hail-100pa cTomaHCKa
W3roJa OT HETo 32 THX.

OueHsIBaHETO Ha CIpaBEAIMBATA CTOHHOCT HAa HE()MHAHCOB aKTHB B3¢Ma IPEIBH] CHOCOOHOCTTA Ha Ma3apeH
YYaCTHHUK J1a TeHepHpa HKOHOMHYECKH H3TOJM OT M3IIOJI3BaHETO Ha aKTHBA CIOpe] Haii-e()eKTUBHATA M Haii-
nobpaTa My yrnoTpeda WM OT IpoAak0aTa Ha aKTHBa HA IPYT Ia3apeH YYaCTHHK, KOMTO e U3II0I3Ba aKTHBA
criopen Hali-e()eKTHBHATA U Haif-noOpaTa My ymoTpebda.

pr)KGCTBOTO HM3I10JI3Ba OLUCHUTCIICKU METOAW, YMCCTHU IMPHU 06CTOHTeJ’ICTBaTa, 3a KOUTO MMa OOCTATHYHO
JaHHW 3a OLCHABAHC Ha CIIpaBE€AJiMBaTa CTOMHOCT KaTo ce MakKCuMHu3Mpa HU3NOJ3BAHCTO Ha MOAXOAAIIN
Ha6HIO}_'laBaHI/I BXOJAIIU AaHHU U C€ CBCKAAa 10 MUHUMYM HU3IOJI3BAHECTO Ha HeHa6J'IIO)IaBaHI/I BXOAsA1IHW JaHHU.

Bceuuku akTtuBU M nacuBv, KOWUTO Ca OLCHCHU II0 CHpaBEIIinMBa CTOMHOCT HJM 3a KOUTO CE€ HM3HCKBa
OIIOBECTSABAHEC Ha CIIpaBCIjIMBa CTOMHOCT BBB (I)I/IHaHCOBI/IH OT4YET, Ca IrpynHMpaHu B KaTE€roOpuu CIOPE]q
ﬁepapXHﬂTa Ha cCIipaBeIjiMBaTa CTOI71HOCT, KaKTO € OIHuCaHO IO-40Jy, Bb3 OCHOBa Ha Hail-HACKOTO HHBO
W3MNO0JI3BAHN BXOIAIIW MaHHH, KOWUTO HMAT 3HAYUTECIIHO BIIMAHHUE IIPU OLEHABAHETO Ha CIIpaBEIIMBaTa
CTOMHOCT KaTo IAJ10:

e Hugo 1 — Msmonssar ce KoTupanu (HEKOPUTHPAHH) IIEHW Ha aKTHBHHM I1a3apH 33 WICHTHYHN aKTHBU
WJIH NTACUBH
e Huso 2 — OueHbYHH TEXHWKH, TP KOUTO CE W3IOJ3BAT BXOISAIIN JAHHH, KOUTO Ca Pa3IWYHH OT
JMPEKTHO KOTMPAaHU IIEHH, HO Ca MPSKO WM KOCBEHO JOCTBIIHU 32 HAOIOJEHHE, BKI. KOraro
KOTUPAHWUTE [IEHH Ca 00EKT Ha OIpeAeIeHH KOPEKIIMHU; U
L] HI/IBO 3 — OL[CH'I)'-IHI/I TCXHUKH, HpI/I KOHUTO CC U3IOJ3BAT BXOAJAIIHN JaHHHW, KOUTO B 3HAYUTCIIHATA CU
YacT ca HeHAOII0JaeMU.
3a Te3W aKkTHBM M TacWBH B JIpy)KECTBOTO ca pa3pa0OTEHH BBTPEIIHH MpaBWia W MHPOLEAYPH 3a
OTIOBECTSIBAHETO HA CIPABEIMBATA CTOMHOCT.

2.3 CBUIECTBEHUA CYETOBOHM MPEIEHKH, TPUBJIASUTEJIHA OLEHKU U ITPEANOJOKEHUS

W3roTBsHeTo Ha (PUHAHCOBUS OTYET Halara pbKOBOACTBOTO Jia HAIPaBH NMPELEHKH, MPUOIM3UTEIHN OLICHKN
U IPEATNOIIOKEHHS], KOUTO BIUSAAT BbPXY CTOMHOCTTA HA OTUETEHNUTE aKTUBU U MIACUBU, U OIIOBECTSIBAHETO HA
YCJIOBHU IIAaCHBM KbM OTYETHATa JaTa, KAKTO U BBPXY OTYETEHUTE IPUXOAU M Pa3XOAM 3a IEpUOJa.
HecurypHocTuTte, CBBp3aHH C HAIpaBEHUTE NPEAINOJOXKEHHUS M MPUONU3UTETHH OLEHKM OMxa MOINIH Ja
JIOBeaT 10 (paKTUIECKH Pe3yNTaTH, KOUTO J]a U3UCKBAT CHIIECTBEHH KOPEKIUHU B OalaHCOBUTE CTOHHOCTH Ha
CHOTBETHUTE aKTUBU WIN [IACUBU B CJICJBAIIM OTYETHU IIEPUOIU.

Hpu@msumejmu OYEHKU U nDe()nOJZODICQHMﬂ

OCHOBHUTE TPEIIOJIOKEHNS, KOUTO Ca CBbP3aHU ¢ OBb/ICIIN U IPyTH OCHOBHU M3TOYHUIM HA HECUTYPHOCTH B
MPUOIM3UTETHUTE OLECHKH KBbM Kpasi Ha OTYETHHS IIEPHOJ], U 33 KOUTO CHIIECTBYBa 3HAYMTEIEH PHUCK Ja
JIOBE/IaT /10 CHIIECTBEHH KOPEKIMH B OAJaHCOBUTE CTOWHOCTH Ha aKTMBUTE M TACHBUTE IIPE3 CIEIBAIIMS
OTYETEeH IepUOJ], ca MOCOYEHH MO-10idy. JpykecTBoTo 0Oasupa CBOMTE MNPEAIONIOXKEHHS M INPEHEHKH Ha
rapaMeTpH, HATMYHU KbM JlaTaTa Ha M3TOTBsIHE Ha (PMHAHCOBH OT4eTH. ChIIECTBYBAIIUTE 0OCTOATENICTBA U
MIPEIOI0KEHNUS 3a ObJeNH IPOMEHHN BCe TaK OMXa MOTJIHM J1a c€ MPOMEHST IopaaIi M3MEHEHNUS Ha Ia3apuTre
WM OOCTOSTENCTBA W3BBH KOHTpona Ha JlpyxecTtBoro. TakmBa MNpOMEHM HAMHpaT OTpaXXeHHE B
MIPEIOI0KEHUATA, TOraBa KOTaTO HACTBIIAT.

HpI/I MpUJIaraHeTo Ha BB3NPUCTUTEC CUCTOBOAHU MOJUTHKH, PBKOBOACTBOTO Ha I[py)KeCTBOTO € HallpaBuJIO
CJICAHUTC MPCUCHKH, KOUTO UMAT Haﬁ-CLIIIeCTBeH e(i)eKT BBpPXY CYMUTE, [IPU3HATU BbHB (1)I/IHaHCOBI/I$I OTYCT!

2.3.1. IIpuxoam OT JOrOBOPH C KJIMEHTH

KirouoBuTe npeneHky U MpeAriogokeHns, KOUTO OKa3BaT CHIIECTBEHO BIMSHHUE BHPXY pa3Mepa M CpOKa 3a
NIpU3HaBaHE Ha NPUXOJUTE OT JOTOBOPH C KIHMEHTH ca omoBecTeHU B [lpunoowcenue 2.2.2 U
IIpunoscenue 3.1. 1 ca KaKTo cle/iBa:

° Onpeaeﬂ;me MOMeHRma 6b6 e6epemenio HAd U3NBIHEeHUe Ha 3a0bdICeHUemo  TI0 JOCTaBKa Ha
CJICKTPUYCCKA CHEPI'Us;

o Cwvobpasicenus, CEbP3AHU C B3AUMOOMHOWECHUSMA NPUHYUNATL CPew)y d2eHm - B PaMKUTE Ha
mpeaMeTa Ha IeHHOCT JpyKeCTBOTO OCBHIICCTBSIBA ONMPEICICHH CACIIKH, 32 KOUTO TO € ONPEICIINIIO,
4e € B poJisiTa Ha areHT chriacHo MC®DO 15, kakTo cieiBa:
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v TIponax0a Ha eJeKTpUYeCKa eHeprus, npoussenena or BEW npoussoautenu (10 30.09.2019
r. ¢ MomHocT 10 4 MBT 1 o1 01.10.2019 r. ¢ Momnoct x0 1 MBT) Ha HEK;

v' Tlpomax6a Ha enekrpoeHeprus ot umero Ha BEU mpoussoaurenu (¢ MOIHOCT IO ToJIsMa
wi paBHa Ha 1 MBt.) Ha BHED — cenku, npu kouro J[py»kecTBOTO OTYHTA HETHH NPUXOIH
JI0 pa3Mepa Ha JOrOBOPEHOTO Bb3HarpaxaeHue ¢ BEM npoussBoaurenure 3a u3BbpllcHaTa
yciyra no npenpojaxoa, noja gopmara Ha KOMUCHOHHA, M34YHCIIeHa Ha 6a3a MPOAaeHOTO
KOJIMYECTBO E€JICKTPOCHEPTUs;

v' Takcu 3a MPeXOBH YCIIyTH, onpeaeneuu mo reun Ha KEBP u chO0uMpaHu OT KIMEHTHTE B
T10J13a Ha Pa3NpeeIUTETHUTE JPYKECTBA;

v KomnoHeHTaTa 3adwioicenue kom obuecmsomo - onpeesena 1o nena Ha KEBP u cOupana
ot KienTture B mon3a Ha PCEC;

2.3.2. H3uymcieHWe Ha OYAKBAHM KpeIMTHH 3ary0m 3a (UHAHCOBH AaKTHBHM, OTYHUTAHH IO
aMOpPTH3HpPYyeMa CTOHHOCT

W3mepBaHeTo Ha 0OYaKBaHATa KpeAUTHA 3ary0a 3a (MHAHCOBH aKTHBHU, OTYMTAHU 110 AMOPTU3UPAHA CTOMHOCT
(mpemocTaBeHH 3aeMH, THPTOBCKH M JPYTd B3eMaHUsA M aKTUBU 0 JOTOBOPH C KIMEHTH), KaKTO U 3a
MPEJOCTABCHA MAPUYHU TapaHIMU € 00JIacT, KOSITO H3UCKBA HM3MOJ3BAHETO HAa KOMIUICKCHH MOJCTH U
CBINECTBCHU MPEIIOJIOKCHHS 32 OBACIIM UKOHOMHYCSCKH YCIOBHS M KPCIAWTHO TOBCACHHUEC HA KJIIMCHTH U
JUTHKHUITH (HapUMep BEPOATHOCTTA KOHTPArCHTUTE Jia HE M3IIBJIHAT 3aIbJKCHUATA CH U IPOU3TUYAIIUTE OT
TAX 3ary0n).

3a MPpUJIaraHeTo Ha TC3U U3UCKBAHUA PbKOBOJACTBOTO Ha I[py)KCCTBOTO npaBu peauna CbIICCTBCHU NMPCUCHKH,
KaTo:

a) OIIpeAeIsAHe Ha KPUTEPUH 33 HACHTH(UIPaHEe U OLICHKA Ha 3HAYMTEITHO YBEINICHHE Ha KPEIUTHUS PHCK;
0) 1300p Ha MOJXOSILIN MOJEIH U MPEANOJI0KEHHS 32 M3MEPBaHe Ha OYaKBaHUTE KPEAUTHHU 3aryou;

B) ¢opMHUpaHe Ha TPYNH OT CXOJHU (PMHAHCOBH aKTHUBHU (MOPTQEIN) 3a [enuTe Ha HM3MEpPBAaHETO Ha
OYaKBaHHUTE KPEIUTHH 3aryou;

I') YCTAaHOBSIBaHE M OLICHKA 32 3aBUCHMOCTTA MEX/y HCTOPHUYESCKHUTE MPOLECHTH Ha IIPOCPOYHE U OBEICHUETO
Ha ONpe/eIeHH MaKpOIOKa3aTel , BKI. U OT COLMAIHA U UKOHOMUYECKH chOMTHs KaTo nmanaemus KOBU/L
19, 3a ma ce oTpa3AT eeKTUTEe OT MPOTHO3MUTE 32 TE3W MAKPOIIOKa3aTelnu B ObJACIIE NPU M3YHCICHHUATA HA
OuaKBaHUTE KpeAuTHH 3aryou. ([Ipunooicenue 7 u Ipunosicenue 17).

3a mvpeoecKume u dpyzu 63eMAHUA, 83EMAHUAL OM C8DBP3AHU TUYA U AKMUBU NO doeoeopu C Kiiuenmu.

Jpy>KecTBOTO H3IM0J3Ba MaTpuna(u) 3a MPOBH3UU 332 WU3YUCICHUETO HA OYAKBAHUTE KPEJAWTHH 3ary0u OT
THPrOBCKUTC U APYTI'U B3EMaHUsA, BKJI. OT CBbP3aHH! JIMIA, 1 aKTUBUTE 110 JOT'OBOP.

[MpoueHTHTE Ha MPOBU3MHTE Ce Oa3MpaT HA JAHUTE MPOCPOYHE 33 TPYIH OT PA3IMYHU KIHEHTCKH CErMEHTH,
KOUTO MUMaT CXOJIHHA MOJIEIN Ha 3ary0a.

Martpunata(iute) 3a MPOBU3WM IBPBOHAYAHO CE€ OCHOBaBa Ha JETAMIHU UCTOPUYECKH HAONIONEHUS 3a
MIPOIICHTH Ha HEChOMPaeMOCT Ha B3eMaHMATA Ha JIpy>KECTBOTO M JBI)KEHHETO HAa B3EMaHHITa MO TPyNu
npocpounsi. OOMYAHO ce U3MOI3BAT HCTOPUUYECKH TAHHU 32 3 TOJUHH CIIPSMO JaTaTta Ha (MHAHCOBUSI OTUET,
C U3KJIFOYCHUE HAa MaTpuIlata(uTe) 3a MPOBU3HMHU HA ChJCOHNUTE B3EMaHUsl, 38 KOUTO CE U3MOJI3BAT HCTOPHIECKU
JIAaHHU 32 7 TOJMHU CIIPSIMO JIaTaTa Ha (PMHAHCOBHS OTYeT. [pyKecTBOTO KannOpupa MaTpuuaTa(uTe) Taka, 4e
Jla KOPUTHPA UCTOPUICCKH YCTAHOBEHUTE 3aBUCHMOCTH 32 KPSAUTHUTE 3aTyOU CIIPSAMO OMPEICIICHH MaKPOCH,
C TMpOTHO3HAaTa WH(OPMALUs, NPWIATAWKH BEPOSATHOCTHO-TIPETETNICHH CICHApUU (aKo € HeoOXOAWMO H
MPAaKTUIECKH TPIIOKAMO). Hampumep, ako ce oyakBa JaJieHH MPOTHO3HH MKOHOMHYECKH YCIOBHS J1a Ce
BJIOIIAT WJIM TMOJOOPAT Tpe3 ciejBallaTa TOAMHA, KOETO MOXKE Ja JIOBENEe 10 J0Ka3aHO KOpENar[iOHHO
YBCJIMYCHHUE HaA MPOCPOUMATA B JAACHUSA CEKTOP (TI/IH KJ'II/ICHT), HUCTOPUYCCKUTE MPOUCHTU HA HEU3IIBJIHECHNUEC
CC Kopurupar. KbM Becsika oTyeTHaA Jara, Ha6H}OHaBaHI/ITe HUCTOPUYECCKHU TMPOLUECHTH HAa HEU3IIBJIHCHUE CEC
AKTyaJIM3UupaT U C€ OTUUTAT eq)eKTI/ITe OT IPOMEHUTE B IPOTHO3HUTE OLICHKU.

PBKOBOZCTBOTO € HANPABHWIIO CIIEIMAJICH aHAIN3 M OICHKA 3a BIMSHHETO HA MAaHAEMHYHOTO ITOJIOKEHHE B
ctpanara ot Bupyc KOBUJ] 19 Bppxy cp0MpacMoCTTa Ha HETOBUTE THPIOBCKH B3E€MaHUS M € OIIEHUIIO, Ye He
€ HaJIHWIEe CHIIECTBEHO TakoBa. [lopaaym TOBa TO HE € HANPABHMIO KOPEKIIMH B MATPHUIIUTE, a U B JaHHUTE HA
CIICHAPHHTE TIPH ONPEACITHETO HA OYaKBAHUTE KPEAUTHH 3aryOH.
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OueHkata Ha CBHOTHOIICHHETO MEXAY HaONMIOJaBaHUTE WCTOPUYECKH MPOLEHTH HA HEU3ITBIHCHHE,
MIPOTHO3HUTE NKOHOMUYECKH yCIOBHS M OYaKBAHUTE KPEAWUTHHU 3aryOU € CBhINECTBEHA CUCTOBOAHA OICHKA.
CroiiHOCTTa Ha OYaKBAaHWTE KPEIUTHH 3aryOW € dYyBCTBHTENHA KbM IIPOMEHHM B OOCTOSTEICTBAaTa H
MIPOTHO3HHUTE ycnoBus. VcTopuueckuTe KpeaIuTHH 3aryon Ha [Ipy’KecTBOTO M MPOTHO3HUTE HKOHOMHYECKH
YCIIOBHSI MOTAT J1a € OTKJIOHSBAT 3a JCHCTBUTEIHATA HECHOUPAEMOCT B ObIeIIIE.

Cneun(quHa 06e3ueHKa 3a OYaKBaHU KpEAUTHU 3ary614 CC U3YMCIISIBA 3a KIIMCHTHU ChC CJICIHUSA CTATYC:

v' 3a B3eMaHWs OT KIMEHTH B HECHCTOSTENHOCT W JIMKBHIAUUS — J[pyXKeCTBOTO € OLEHWIO H
UCTOPUYCSCKH € JIOKa3aHo, 4e OOMYaliHO HSAMa HAJeKAHA TapaHlys 3a ChOMpaHEeTO HA TaKHBa
B3eMaHus 1 npusHaBa 100% obe3neHKa;

v 3a cheOHH U IIPUCHICHH B3EMaHUs JI0 3 TOJMHU Ce H3UUCIIABA 0OE3LEHKA ChOOPa3HO HCTOPUYUECCKHS
% Ha cpOMpaeMocT Ha Te3M B3eMaHus (IIpH JOKa3aHH 0OCTOSATEICTBA, KOPUTHPAH U C KOpeJIallHOHEH
(axrop 3aHanpen). 3a CbJeOHN U IPUCHICHU B3eMaHus Hall 3 roauHu ce npusHasa 100% obesreHka.

v' 3a chaeOuu B3eMaHus, IpekpaTenu Ha ocHoBanue 4n.433 ot I'TIK ce mpuiara 100% o6e3neHka.

v 3a THProOBCKHUTE B3eMaHHs OT KJIMEHTH Haj 1 roauna Ha ocHoBanue wieH 51 ot [TMKKE u Te3u cbe
craryc cbae0eH Ha ChIIOTO ocHOBaHMe ce mpu3HaBa 100% obe3rieHKa, BKII. MOPAJIH 3aKOHOIATCITHITE
npoMeHu npe3 nepuoja u ormsiHata Ha [IMKEE.

v’ 3a MHIUBHIYATHH POOIEMHH B3EMaHUS TIPH CIIEIUATHA YCIOBHS M/UJIX HAJl OTIPEENEH CTOMHOCTEH
pa3mep, 00e3leHKaTa OT KPEAUTHH 3aryOHr ce OIpeielis KaTo ce pa3paboTBaT pa3iINyHH CIEHAPHU Ha
cpOMpaeMu OBJEUIN MapUYHH IMOTOLM, KOMTO CICHAapUH C€ MPETeryAT B o0l pe3ynrar Ha Oasza
MIPEIeHKaTa Ha PKOBOJICTBOTO 3a TSIXHATA BEPOSITHOCT 32 HACTHIIBAHE.

I/IH(i)OpMaLII/IHTa 3d OYaKBAHUTC KPECAUTHU 38.1"y6I/I OT ThPIrOBCKUTC B3CMaHUA, B3CMAHHATA OT CBbP3aHU JIMIA U
AKTUBUTC 110 JOTOBOP HaA pr)KGCTBOTO Ca OIIOBCCTCHU B Hpuﬂo:»ceﬂue 7.

KoM 30.06.2021r. € Bp3cTaHOBEHa 00€3IleHKa Ha THPTOBCKU W APYTH B3eMaHus B pazMep Ha 4.917 Xui.Jjs.
(IIpunoocenue 3.2). Kpm 30.06.2020r. e oTueTeHa AOMBJIHUTENHA OOE3IEHKA HAa THPTOBCKUTE W JPYTH
B3eMaHus B pasmep Ha 1.989 xwun.is. (Ilpurosicenue 3.6).

Ipe3 2020 r. e oTyeTeHa 00E3IICHKA HA B3eMaHe 0 HaIBHECCH KOPIIOPATUBEH JaHbK B pa3Mep Ha 885 XuILJjB.,
kbM 30.06.2021r. oOe3lieHKaTa € n3nucana, Thi kato ¢ Pemenue Ne 3495 ot 17.03.2021 r. BAC octaBu B cuia
PELIEHUETO Ha MPEAXOAHATA HHCTAHIIMS, C KOETO € OTXBbpJIeHa xajibara Ha J[pyKecTBOTO.

Hapuunu cpeocmsa

3a W3YMCICHWETO HA OYAKBAHMUTE KPEOUTHH 3aryOu IO MapUYHHUTE CPEACTBA U EKBHBAICHTH B OaHKH,
Jpy*ecTBOTO mpuiiara oOIIus ,,TpueTaneH’ Mmoaxo] 3a obesneHka, omnpeneneH or MCPO 9. 3a uenta ce
npuara Mojies1, 0a3upan Ha MyOJIMKYBaHUTE PEHTHHIY Ha OAaHKHTE, ONPENIENICHH OT MEX/[yHApOJHO IPHU3HATH
peiitiuarosu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3zu 6a3a, or equa crpana, ce
ompezensaT mokasarenure 3a PD (BeposSTHOCTH 3a HEM3IIBJIHEHHUE), KATO €€ M3IONI3aT Iy OIMYHNTE TaHHU Ha
PD, pedepupaiiy KpM peldTHHra Ha ChOTBETHATa OaHKa, a OT Jpyra, 4pe3 NpOMsHATa Ha pPEUTHHra Ha
CHOTBETHATa OAaHKa OT MEPHO/I B ITepuoa, JpyXecTBOTO OLCHsBA HAJMYUETO Ha 3aBUILCH KPSIUTCH PHUCK.
3ary0uTe npy HEU3IIBJIHEHHE Ce OLIEHABAT N0 Gopmynara:

ECL = PD x LGD x EAD, xbaero:
ECL enokazateis 3a O9aKBaHH KPETUTHH 3aryon
PD e mokasartens 3a BEpOSATHOCT 32 HEU3IThITHEHNE
LGD e nmokazarens 3a 3arybara npu HeM3II'bJIHEHHUE, 1
EAD e nokasareis Ha CyMa Ha €KCIIO3HMIIMSATA IPH HEU3IbIHCHHUE.

HpI/I OIPCACIIAHCTO HaA LGD ce B3ema npeaBu HAJIMYUETO Ha TapaHTHpPaHU w/uim o0e3neyeHu CyMHu 11O
CHOTBETHHUTE OAHKOBH CMETKH.

PBpkoOBOACTBOTO Ha J[py’>KECTBOTO € HAIIPABWJIO CIIELIUAJIEH AHAINU3 U € YCTAaHOBUWIIO, Ye IIAPUYHUTE CPEICTBA U
€KBUBAJICHTH ChIBPKAT MPEHEOPKUTEITHO MabK IPOLEHT OYaKBaHA 3aryda Mopajy BHCOKaTa OICHKA Ha
peiituaTHTe HAa OaHKKTE, C KOUTO J[py’>KECTBOTO omepupa B TEKYIIMS M MPEIXOACH MEePHOM, KOETO BOIHU IO
HECBIIECTBEHA CyMa, KOSITO PHKOBOJICTBOTO € TIPHENIO Jia He TIPU3HAaBa BB (PMHAHCOBHUTE OTUYETH.
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2.3.3. HedakTypupana eHeprus

IMpuxomure oT mpomaxba Ha eJNEKTPHUYECKAa EHEPrusl ceé NPH3HABaT B OTYETa 3a BCEOOXBATHUS JIOXOX
Ha MecevHa 0a3a 3a mepruo/ia, 32 KOWTO ce OTHACS MOTPEOICHUETO.

Ipe3 2007 r. YE3 Enextpo bearapus npemuHa KbM (akTypupaHe Ha 6a3a |-MecedHo ponupaIio OTYUTaHe Ha
eNICKTPHUECKaTa €HEPTHs U MO Ta3H MpH4IHHA J[py>KeCTBOTO MpaBH MPUOIM3UTEIHA OIEHKA 33 HEOTYETCHATA
KOHCYMHUpaHa €HEeprus KbM Kpas Ha Mecena. Pasznnmkata B NpUOIM3MTETIHHUTE OLEHKU 3a IEPHOIUTE Ce
NIpU3HaBa KaTo MPHUXOJ MM pa3xoJl B OTYETa 32 BceoOXBaTHU 0Xx0/. Ta3u mpeleHKa e HalpaBeHa Ha Oasa
ucropuyecka HHMOpManus 3a noTpedsieHHeTo M TeHaeHuMu. Ilopagu ecrtecTBoTo Ha (akTopuTe U
NIPEATION0KEHHATA, 3aI0KEHH B METOJMKATA, € BE3MOXKHO NPHOJIM3UTEIHUTE OLEHKU J1a Ce pa3indyaBaT OT
(axTrueckure pesynrati. Cymarta Ha HeaKTypupaHaTa €HEpIusi ce KOpUrupa B MOCOKa Ha YBEIUUCHHE HIIH
HaMaJeHHe B 3aBUCHMOCT OT CE30HHUTE KosieObaHus. JlombiHuWTeNHa HWHGpOpPManus € IpeACTaBeHa B
Ipunoorcenue 7.

Hauucnenara HepakTypupaHa eHEprus € MpeCTaBeHa B 0T4eTa 32 (PUHAHCOBOTO ChCTOSHHUE KAaTO aKTUBH IO
norosop ([Ipunoscenue 2.2.2.6) u xbm 30.06.2021 r. e B pasmep Ha 10.855 xwmms. (31.12.2020 r.: 42.528
XWIJIB.), HETHO OT 00e3IIeHKa 3a KpeAuTHH 3aryou (IIpunoscenue 7).

2.3.4. IIpoBu3us 3a cbaeOHU UCKOBE M IPOBU3MA 32 CAHKIUM

pr)KGCTBOTO € CTpaHa B pcaullia 3HAYUTCITHU C'B,Z[€6HI/I CIIOPOBC M IPOU3BOACTBA Bb3 OCHOBA HAa KOUTO Ca
MPU3HATHU MIPOBU3UHN HUJIN Ca OMIOBECTCHU YCIIOBHU 3aABJIDKCHUSA, KOUTO Ca IMPCACTABECHU B HpuﬂODfC@HM}l 10.

HCO6XOZ[I/IMI/I Ca 3HAYUTCIIHU MNPCEUCHKHU W NOPEATOJIOKEHUSA OT PHBKOBOJACTBOTO, CHC ChACUCTBUETO Ha
BBTPCUIHU IMPABHU CKCIICPTHU U NIPUBJICYHCHU BbHIIIHU 4IBOKATH, IIPHU OLICHKAaTa Ha MOTCHIUAIHUTEC e(l)eKTI/I oT
TAX (T.e. JaJIi 3a IbJDKCHUETO Tp?[6Ba Ja 6’52[6 MPU3HATO WM J1a 61:,[[6 OIIOBECTCHO YCJIIOBHO 3aAbJDKCHUC U JaJIN
INOTCHIHUATHUTC HU3XOJAIIHN IMOTOIM MOraT Jga 6’I>Z[aT HaJaCXKIHO OHGHCHI/I) nopaau mnpuchbilara HECUI'ypHOCT
OTHOCHO KpaﬁHHﬂ H3X0A Ha TE3:U CIIOPOBC U MPOU3BOJACTBA U TAXHATA CIIOKHOCT.

W3x0abT OT Te3U ChICOHU CIIOPOBE € HECUTYPEH U ACHCTBUTEIHUTE PECYPCH, HCOOXOIUMH 3a TIOKPHBAHE Ha
3aIBJDKCHUATA, MOXKE JIa Ce pas3iiyaBaT OT IMpU3HATUTE CyMU. JJombiHuTenHa HHGOpPMAIIHS € TIPeCTaBeHa B
Tpunosicenue 10.

KoM 30 roum 2021 r., HaYMCIEHUTE MIPOBU3HH 32 33BJDKEHUS TI0 ChJIeOHHN HUCKOBE cpelry pykecTBOTO ca B
pasmep Ha 1.863 xun.nB.(31.12.2020T. HauMCIEHW MPOBU3HMH TIO CHACOHU MCKOHE cpenly JpyKecTBOTO U
u3azeHo HakazatenHo nocranosienue ot K3K ca B pasmep Ha:7.195 xuin. aB.).(TIpunoscenue 10).

2.3.5. lIpoBu3us 3a eHepruiiHa e¢eKTUBHOCT

YE3 Enektpo bearapust Al € 3a1bJKEHO JMle 0 CMUCHJA Ha wi. 14, an. 4, T. 1 oT 3akoHa 3a eHepruiiHa
epexruBHoct (3EE). Ha [lpyxecTBOTO ce oOmpenensT eXeroaHo WHAWBUIYaJIHH IOMMEHHM IEeNH 3a
peanu3upaHe HAa CHEPrUWHU CIIECTIBaHUS B KpalfHOTO NOTpeOieHne Ha eHeprus. JIpy>KecTBOTO € 3aabIKEHO
Jla U3IBJIHA MHIUBUAYATHO TIOCTAaBEHUTE IIETIM 32 €HEPTUIHU CIIECTSIBaHUS OIpeesieHu ¢ pemerne Ha MC.
OTuuTaHETO HA EHEPrHMHU CIECTABAHUS, IMOCTHUTHATH OT 3aJbJDKEHUTE JIMIA CE OCBIIECTBABA UpPE3
YnoctoBepeHus 3a eHepruiiHu crectsBanug u3gaBaHd (YEC) oT AreHuusTa 3a yCTOMYHBO EHEPTUIHO
passutue (AYEP). C Hapenbara 3a METOIMKHTE 3a OMPENC/ITHETO HAa HAI[MOHAJHATA Ie] 3a €HepruiiHa
e(eKTHBHOCT ca NMPEI0CTaBEHH HAKOJIKO Bb3MOKHOCTH 32 M3ITBTHEHUETO Ha IISTTUTE:

[Ipexu HHBECTUITNY B EHEPTHHHU CIIECTABAHUS MPU KPAHHOTO NOTPEOICHIE HA EHEPTHS
[Ipennarane Ha eHepruitHoePEKTUBHU YCIYTH

BHuocku BeB ®oH1 ,,EHepruiiHa eeKTHBHOCT ¥ B30OHOBsIEMa eHeprus

[Mpunobusane (nokynka) Ha YEC 0T MepKH, H3IIBIIHEHU OT APYTH JIUIIA.

AN N NN

CerimacHo 3akoHa 3a eHepruiiHata eQeKTUBHOCT Ha JIpy»KecTBOTO ca ONpEICNICHH CIEAHWTE e 3a
€HEepPTUIHY CIIECTABAaHUS, YTBBPACHH ¢ perrenns Ha MC :

- 3a2017r.-52,019 GWh GWh ¢ Pemenne sa MC Ne 796 ot 20.12.2017 r.;

- 3a2018r. - 76,960 GWh ¢ IIpotokoa Ne 27 ot 11.07.2018 r. va MC;

- 3a2019r.—52,425 GWh c IIporokon Ne 43/23.10.2019 . va MC;

- 3a2020r. - 73,859 GWh ¢ IIpotokoin Ne 43/22.07.2020 r. na MC.

AVEP e oryena m3nbiiHeHHE Ha 4acT oT Henra 3a 2017 r. B pasmep Ha 12,623 GWh, kpaiiHusT pazmep Ha
HensneiHeHueto 3a 2017 1. e 39,396 GWh. Kem MomenTa AVEP He ¢ my6nukyBaia oQHIHAIHO CIHCHK C
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KyMYJIATUBHUTE LIEJIM Ha 3aIbJDKCHATE Jnma 3a epuoaa 2017 r. - 2020 r., mo n3zuucnenns Ha ,,UE3 Enektpo
Bearapus® AJl, mpeaBua KyMmyJIaTUBHATA Iie Ha J[py»KecTBOTO, chilaTa € B pazMep Ha 567,172 GWh.

Cnc 3anoBen Ha MunucThpa Ha eHepreTrkara Ne E-PJ[-16-216/07.04.2021 r. e yrebpaeH [louMeHeH cniuchk
Ha 3aJbJDKCHUTE JUIla Mo wi. 14a, am. 4 oT 3akoHa 3a cHEepruiiHa e(pCKTUBHOCT U CTOMHOCTHTE Ha
ONpe/eIeHUTE UM UHANBHIYaJIHU 1IETU 32 eHepruiinu crectsiBanus 3a 2021 r. CeriacHo Hero, nenta Ha ,,UE3
Enexrpo bearapus* AJl 3a 2021 r. e B pasmep 10,742 GWh.

Crieqt M3BBPIICH aHAIN3 HA BH3MOXKHOCTHU 3 U3IIBJIIHEHHE HA LIENUTE U NPEBU/ pa3Mepa Ha HE0OXOJUMOTO
¢uHaHCHpaHe, J[pyKecTBOTO € MPEIEHHUIIO, Ye LEeTUTE 32 SHEPTHUMHK CIIECTSIBAHUSI 11 ObJaT U3MBIHEHH YPEe3
3akymyBane Ha YEC.

ITpe3 2021 r. HAMa pa3BUTHE Ha Ma3apa 3a peaju3MpaHe Ha YIOCTOBEPEHMs 3a CHEPIHMHHM CIIECTSBaHMS,
nopajau koeto J{pykecTBOTO mpuiiara Mocie0BaTeIHOCT IIPH HAYHCIIIBAHETO HA MIPOBHU3MATA 32 €HEPrHiiHa
e()eKTUBHOCT, KaTO 3a ONpeJesiiHE Ha NPUOMU3MTENIHATA OIIEHKAa Ha JONBJIHHUTENHATa IPOBU3US ca
W3MOJI3BaHU [ICHOBHUTE HMBA ITOJy4eHH, Ha 0a3a akTyaJHU o(epTH OT HEe3aBHCHUMHM TPETH JIMIA 3a IieHa Ha |
MBT.Y. CHCPTUIHU CIIECTABAHMUSL.

Jombaaurenna nHopmMaius e npeacraBeHa B [lpunocenue 10.

Ksm 30.06.2021 r. oTyeTeHaTa IPOBHU3HA 32 M3ITBIHCHUE HA MEHTE 3a eHepruiiHu criectsaBanus mo 3EE 3a
2017, 2018 r., 2019 . u 2020r. ¢ mepno Ha BATMIHOCT A0 Kpas Ha OT4eTHHUS nporpamer mepuox 2017 r.-
2020 r. e B pa3zmep Ha 15.030 xun. 8. (kbM 31.12.2020 r.: 15.030 x.18.) (/Ipunoscenue 10)

2.3.6. 33}:['LJ'DKEHI/I$[ Mo Mmapvu4Hu rapaHimdu 1mo a0roBopu 3a nponamﬁa Ha €JIEKTPpUYECKAa €Heprust u
MOJIYy4Y€HHM HA/IBHECEHHU CYMH OT KJIIMCHTH

JpyKecTBOTO npuiiara ceuupuyeH MoJIel Ha aHTAKUPAHOCTTA CH KbM 3a/IbJDKEHHATA 10 MApUYHH rapaHInuH
U TOJyYeHH HaJBHECEHHW CYMH OT KJIMEHTH O JIOTOBOPH 3a MpOoJakda Ha eleKTpuuecka eHeprus. Ts ce
00BBp3Ba C M3UCKYeMOCT IIpH IOWCKBaHE OT CTpaHa Ha KIMCHTa, KaTO € MPHETO Ja CE MOIAbpXKa B
IBITOCPOYEH TUIAH M HaJIXBBPJIAHKM TpaBHATA JaBHOCT, CIeIBaWKKW OWM3HEC W COIMaHaTa MOJMWTHKA Ha
HpyxecTBoTO N oOnuaiiHaTa mo3uiMs Ha peryinaropa. [lopamu ToBa Ha TO3M eram [[pykecTBOTO mpHema
IUITATEMOCTTA Ha TE3W 3a/IbJDKEHMS 32 OTHOCHTEJHO Onm3ka okosio 100% M ru oTnmcBa IpH 3akpUBaHEe Ha
JIOTOBOpPA CbC CHOTBETHUS KIHEHT, WIHM TAXHOTO M3ILIAIAHE MM HACTBIBAHETO HA HOBO M CIIELUAIIHO
ypexaalio HOpMaTUBHO M3HCKBAHE KbM TSX.

ChbriiacHO TpeleHKarta Ha PHKOBOACTBOTO 3a HalMYMe Ha He3a0aBHA M3MCKYEMOCT TE3M 3aIbJDKCHUS ca
KJIacu(pUIUpaHy B OTYETA 38 (PUHAHCOBOTO ChCTOSIHUE KAaTO TeKyuy nacusu (Tlpunoscenus 11 u 17).

2.3.7. loxoau HA MEePCOHAJIA IPH MEHCHOHUPAHE

3a,I[”bJ'DKeHI/IeTO 34 J0XO0JW Ha IMEepCOoHasa MpU NEHCUOHUPAHE CC OIIPEAC/IA YPE3 aKTIOCPCKA OICHKA. Tazu
OII€HKA U3HCKBa Ja 6T>,I[aT HallpaBC€HU NPEAIOJIOKCHUA 3a HOpMATA HA JTUCKOHTHUPAHE, 6’b,H€H.IOTO HapacTBaHC
Ha 3aIU1aTUTE, TCKY4Y€CTBOTO Ha IIEPCOHAJIa U HHUBATAa HA CMBPTHOCT. Hopazm ABJITOCPOYHUS XAPAKTEP Ha
A0XOAUTE HA NMEPCOHAJA MMPU NEHCUOHUPAHE, TC3U IMPCATNOJIOKCHUS Ca 00€KT Ha 3HAYMTEIIHA HECUT'YPHOCT.

KoM 30 ronrn 2021 r., 3aabmkeHneTO Ha JIpyKeCTBOTO 3a TOXOIU Ha IIEPCOHAIIA ITPH IIEHCHOHUPAHE ¢ B pa3Mep
Ha 1.156 xwir. nB. (2020r: 1.163 xwmo. nB.). JonbnHuTenHa MHGOPMALUS 3a TOXOAUTE Ha MEpPCOHANA NPU
TICHCUOHHpaHe € npeJycTaBena 6 [lpunoowcenue 15.

2.3.8. JIu3uHr
2.3.8.1. Onpenessine IaJT4 TaJieH I0TOBOP ChIBP KA JU3HHT WM JIN3HHTOBH €J1eMEHTH

HpI/I I/II[GHTI/I(l)I/IHI/IpaHC u Knacmbnunpaﬂe Ha JIM3WUHI' WJIMW Ha JIM3UHIOB CJICMCHT B JaJICH A0roBOp,
ﬂpy)KGCTBOTO npeueHsdaBa Aajind JOTrOBOPBHT CbAbpPIKa I/I,Z[CHTI/I(l)I/IL[I/IpaH AaKTHUB W JJaJii 110 CujlaTa Ha HEro C€
MPEXBBPJIA MIPABOTO HAa KOHTPOJI HAJl U3MOJ3BAHETO Ha ChIIUA aKTHUB 3a CbOTBETHHS 1O 1OTOBOPA CPOK.

,ZIOFOBOpI/ITe 3a HACM Ha UMOTH, TPAHCIIOPTHU CPCIACTBA U CTOIMMAHCKU MHBECHTAP ChAbPKAT JIM3UHT, TBH KaTo
Z[py)KCCTBOTO KOHTPOJIMpPA MOJI3BBAHCTO Ha aKTUBUTC 3a JOTOBOPCHUS MEPUO OT BPEME, 3a KOCTO 3aIulialia
BB3HAIpaXJACHUC U aKTUBUTC MOrar Jia 6T)I[aT I/IZ[CHTI/I(i)I/IHI/IpaHI/I.
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2.3.8.2. OnpenensiHe HAa CPOKA HA JIM3UHTOBHU A0TOBOPH € ONMI[UH 32 MOJHOBSIBaHE U NPEKPATSABaHe - KaTo
JIM3HHTONOJTYYaTeN

Jpy’kecTBOTO OompeAenst Cpoka Ha JIM3MHIa KaTO HEOTMEHUMUS NIEPUO] Ha JIM3UHTIA, 3a€JJHO C a) NepUOoNTe,
II0 OTHOIIEHHUE, Ha KOUTO CBHIIECTBYBa OMIUS 32 yIBJKABAHE HA JIM3UHTOBUS JOTOBOP, aKO € JOCTaTh4HO
CUTYpHO, 4e JIpy’>KecTBOTO I1ie yIpa)KHU Ta3u OINus U 0) NepHoaUTe, 10 OTHOIICHHE, HA KOUTO ChIIECTBYBa
OMIMS 3a MPEKpaTsIBaHE Ha JIM3WHTOBHS JOTOBOP, aKO € JOCTaThYHO CHTYPHO, 4e JIpy>KecTBOTO HAMa Aa
YIPaKHH Ta31 OMIHS.

B neifcTBamuTe JM3MHTOBU AOTOBOpH Ha JIpy>KECTBOTO € BKIIOUEHA OMNIMA 3a yAbJKaBaHE M OMIUS 3a
npekpaTsiBaHe. J[pykecTBOTO mpuiara MpereHKH MpU ONpeaessiHe Al NMpUTeXaBa JOCTaThuHA CTEHEH Ha
CUTYPHOCT, 4e II[¢ yNpa)KHH OMNIMATA 3a yAbJDKaBaHE WIM 3a IPEKpaTsBaHe, KaTo B3eMa INpPeJBUA BCUUKU
(axTH 1 00CTOATENCTBA, KOUTO Ch3/IaBaT MKOHOMUYECKH CTHMYJIH 32 YIPa)KHSBaHE Ha OIS 33 yb/DKaBaHe
WIN 33 HE yNpaXHABAaHE HA OIIMA 3a MNpeKpaTsBaHe, (KAaTO pPa3XxOoAW 3a JOTOBapsHE, MPEMECTBAHE H
ONpefesiHe Ha JPYTr aKTHWB, CHOTBETCTBAIN HAa HYKAWTEC HAa NPEANPHATHETO, 3HAYEHHETO HA aKTHBA 3a
JeiHocTTa Ha J[py»KEeCcTBOTO | Ap.).

Cnen narata Ha cTapTUpaHe Ha JIM3UHra JlpyKecTBOTO IpaBH NOBTOPHA OLIEHKA Ha CPOKa Ha JOroBOpa, IpU
HACTBIIBaHE Ha BaXKHO CHOUTHE WM ChIECTBEHO U3MEHEHUE B 0OCTOATEICTBATA, KOSTO € IO HEroB KOHTPOII
U 3acsra TOBa JOKOJKO € JOCTaThbuyHO CHTYpHO, 4de JIpy>XKeCTBOTO IIe YHMPaKHH OIIHs, KOATO HE € Omia
OTpa3eHa IpH ONpe/esITHE Ha CPOKa WM HIMA Jia YIPa)kKHH OIINS, KOSATO MPEAX TOBa € OWia oTpa3eHa Nmpu
OTIpeieTIsTHE Ha CPOKa Ha JI0TOBOpA.

Kbm 30.06.2021r. HAMa MpoMsiHa BbB (pMHAHCOBUTE MTApaMETPH Ha CKIIIOYSHUTE JIM3HHIOBU JJOTOBOPH.

IIpe3 2020 r. dpyKecTBOTO € CKIIOYWIO aHEKCH KbM CBHIIECTBYBAILUTE JOTOBOPHU 3a JU3UHI, C KOUTO ca
JIOTOBOPEHH IIPOMEHHU BBHB (PMHAHCOBHTE MapaMmeTpH. ToBa OOCTOATENCTBO € JOBEJO M0 MOAM(UKAIUSA Ha
JIM3UHTA U PECIL. JI0 HOB MpeTjie/l Ha IOMYCKAHUTA U KOPEKIIMI Ha CYMUTE Ha aKTUBHTE ,,[TPABO Ha MOJI3BaHE
U 3aIbJDKEHUATA 10 TU3UHT. ([Ipunoscenue 12.). HeteH epekThT OT KOPEKIMATA € 8 XUILJIB.

2.3.8.3. ThakyBaHe Ha 00XBAT U CHAbPIKAHNE HA KATETOPUSTA ,,HEYCTOHKA* MPHU ompeaesssHe HA CPOKA
HA JOrOBOPHUTE 32 JU3UHT

JpyXecTBOTO OTYHTA HSIKOJIKO JOTOBOPH (OTMEHSEMH) 3a JH3WHI Ha HEIBIKHMH UMOTH, B KOHUTO HsSIMa
crienn(UIHO OTpeNeIeH CPOK Ha JIM3HMHTA, KATO CPOKBT IMPOIBIDKaBa aBTOMATHYHO JTOKATO KOSTO H J1a € OT
CTpaHUTE — JIM3WHTOIONYyYaTeld W JIM3WHTOJATeNl He 3asBH HETOBOTO IIpeKparsBaHe. B npyra gact ot
JIOTOBOPHUTE 3a JIM3MHT HA HEJBIDKAMH MMOTH MMa BKIIOYCH M ITEPHOJ, Tpe3 KOWTO ciiefBa Jla ce 3asBU
MPEeKpaTsIBAHETO — HAIPUMEP HE TMOBeYe OT 6 Mecela U ChOTBETHO JIOTOBOPHT MOXKE J1a HE U3MCKBA HUTO €IHA
OT CTpaHHUTE Ja 3alama CyMH IpH MPEKpaTsBAHETO, KaKTO W JIOTOBOPU C OMIHS 3a MHOTOKPATHO
MpeIoToBapsiHe — KOUTO BKJIIOYBAT MMbPBOHAYAJICH MIEPHO]] M HEOTIpeIeeH Opoi MpeIoToBapsiHUs, Cle Kpas
Ha MHPBOHAYATHHS TIEPHOJ, OCBEH aKO HE Ce MPEeKpaTh OT KOSITO M Jia € OT CTpaHuTe. 3a Te3W JiBa THUIa
JIOTOBOPH JIPYKECTBOTO MpUIIara Mpe3yMIIIHATa 32 MO-IIUPOK CMUCH] Ha KATETOpHATA ,,CAHKIUs/HeYyCTOMKa/
mo cmuchia Ha MC®PO 16, u3BbH 00XBaTa Ha OMMCAHUTE B JOrOBOpA TaKKWBa, KATO CE [T030BaBa HA Pa3yMHO
000CHOBaHH MKOHOMHYECKH CTUMYJIH, MOTHBH WIN (aKTOPH, UIMAIIH BB3MUPAI] XapaKTep U Urpaeil pojs Ha
caHKIWs (KaTo HampuMep: 3HAYMTEIHH pPa3XOOd [0 HAMHPAHETO Ha AITCPHATHBCH OCHOBEH AaKTHB,
CBIIECTBEHH Pa3XOJH MO MPEMECTBAaHE W PeallOKHpaHe, ChIISCTBEHOTO 3HAYEHHUETO Ha OCHOBHUS aKTHB 3a
JICHHOCTTA Ha JPYKECTBOTO | Apyru). Llenta Ha Apy>KeCTBOTO B TE3H JBa THIIA IOTOBOPH € CPOKBT HA JIN3UHTA
Jla OTTOBAaps Ha HEroBaTa peajrcTUIHA OU3HEC MPEeleHKa 32 XOPH30HTa Ha U3ITOJI3BAHETO HA OCHOBHHUS aKTHB.

CpOKbT IpH T3 AOTOBOPH KbM JaTaTa Ha Biu3aHe B cuiia Ha MCDO 16 e onpeneneH B pamkuTe OT 2 J10 5
TOJMHU.

2.3.8.4. Omnpeneasine Ha audepeHIHaNeH JUXBEH MNPOLUEHT HAa [OrOBOPH 3a JH3MHI, B KOHUTO
APYKeCTBOTO € JTU3MHIONOoJIydaTesl

B ciyuaute, B xouto JIpy>KecTBOTO € JU3WHIONOIyYaTe]l H HE MOXKE HEIOCPEACTBCHO OT JIOTOBOPHUTE Na
OTIPE/ICITH JIMXBEHUS TPOLICHT, HEOOXOIUM MY 3a JUCKOHTHUPAHE HAa 33JBJDKCHHATA IO JH3UHT, TO U3MO0JI3Ba
nuQepeHIMaTHUs JUXBEH INPOIEHT, KOWTO OW IUTamiamo B Ciydail, 4e 3aeMe (PUHAHCOBH CpEICTBa,
HEOOXOJMMHU 32 MOJIYYaBaHETO Ha aKTHB ChC CXOJHA CTOMHOCT Ha aKTHBA ,,IPaBO HA IOJI3BAaHE", 32 CXOJCH
MIEPUOJT OT BpeMe, IPU CXOMHO OOE3MeYeHHEe W B CXOJHA MKOHOMHYECKA cpela. 3a JIOTOBOPH, 33 KOUTO
JpyXecTBOTO HsMa aHAJOTWYHO (UHAHCHpaHE, TO THhPCH HAOJIONaeMH JaHHM KaTo TMa3apHU HUBAa Ha
KpEeIUTUTE 1 0aHKOBA CTATHCTHKA, KOSTO € MyOIMYHO JOCThIIHA M PABH CHCUU(PUYHN 32 HETO U3UYUCIICHUS 1
KOPEKIIMH, 3a JIa OTpasd COOCTBEHHMs CH KpeauTeH peitunr (IIpunosicenue 2.2.13).
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2.3.8.5. IIperJien 3a HMHANKATOPH 32 00e3leHKA HA AKTHBHUTE ,,IPaBO HA MOJI3BaHe"

K®M maraTta Ha BCEKH OTYET PHKOBOJCTBOTO Ha J[py»KeCTBOTO M3BBPIIBA IIPETIIE 32 00C3ICHKA Ha aKTHBHUTE
,[IPaBO Ha TON3BaHE“. AKO ca HalWIe HWHINKATOPH, Y€ NPHOIM3UTEIHO OIpeesieHaTa Bh3CTaHOBHMA
CTOHMHOCT € IO-HHMCKa OT TsAXHaTa OajJaHCOBAa CTOMHOCT TO IOCJIEJHATAa C€ HM3IHCBa 0 BH3CTAHOBHMATA
CTOMHOCT Ha aKTUBUTE.

2.3.9. ITosie3HH KUBOTH HA MAIIIMHU M 000pAyBaHe H HEMATEPHAJHH AKTHBH

@drHAHCOBOTO OTYMTAHE HA MAIIMHK M 000pyABaHE U HA HEMATEPUATHUTE aKTHBH BKJIIOYBA U3II0JI3BAHETO HA
NPUOJIM3UTEITHN OIIEHKH 32 TEXHUTE OYaKBAHM IOJIE3HU KMBOTU U OCTaThYHHM CTOWHOCTH, KOUTO ce Oazupar
Ha TpEleHKH OT CTpaHa Ha pPBKOBOJACTBOTO Ha JlpyxkectBoro. MH(popmaius 3a IOJE3HUS XXMBOT Ha
obopynBaHeTo e npeactaBeHa B [Ipunodcenue 2.2.6.

Hpe3 2021 r. e ca MMpaBCHU MNPOMCHU B OINPCACICHHA MOJIC3CH XKUBOT HAa MAILIWHUTE, o6opy;[BaHeT0 u
HEMATCPUATTHUTC aKTHUBH.

2.3.10. OTcpoveHd JaHBYHU AKTHBH

OTCpO‘ICHI/I JAaHBbLU CC IMPHU3HABAT 110 0ajJaHCOBUS MCTOX 3a BCUYKH BPEMCHHHU PA3JIMKHA KbM OTYCTHATA AdTa,
KOUTO Bb3HHUKBAT MCXKAY JdaHbYHATA OCHOBA HAa dKTUBUTC U MACUBUTC U TCXHUTC 0aJaHCOBU CTOMHOCTH.

OTCpO‘IeHI/ITe JaHBbYHU aKTHBH U ITAaCUBU CC OLICHABAT I10 JAHBYHUTC CTABKH, KOUTO CC OYaKBa J1a 6'I)I[aT B CHJia
3a nepuojaa, B KOWTO aKTUBBT CE peajm3upa Wjin NacuBbBT C€ ype€au, Bb3 OCHOBA Ha JAHBYHHUTC CTABKU (I/I
JaHBYHH SaKOHI/I), ZleﬁCTBaH.[I/I WJIK BJIC3JIU B CHJIA, B 3BHAYHUTCIIHA CTCIICH, KbM OTUYCTHATA JaTa. HpI/ISHaBaHeTO
Ha OTCPOYCHHUTC AJAHBYHHU AKTUBU € B 3aBHUCHUMOCT OT BCPOATHOCTTA Oa 6”52[6 peajm3npaHa AOCTAaTbYHA
obOaraema r[eqan6a, KOATO [a TO3BOJIsIBA OTCPOYCHUA JaHBYCH aKTUB a 6L£[e BB3CTAaHOBCH.

KbMm 30 ronn 2021 r. oTcpoyeHUTE TaHBYHU aKTUBH ca B pazMmep Ha 3.47
7 xw. nB. (31.12.2020 1. 4.042 Xn1.71B.).

KoM 30 rorun 2021 r. npu3HATHTE OTCPOUCHH JIaHBYHU aKTUBH, HETHO, ca B pasmep Ha (565) xwi. nB. (kbM 30
torn 2020 r.: 141 xwui.jB.)

Jombaaureana uHGopmaius € npeacraseHa B Ilpuioscenue 4.
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3. TIPUXOU U PA3XOIU

3.1 ITpuxoau oT Mpoaxkéa HA eJeKTPOeHePrus

a) l'eoepagcka ungpopmayus

[Mpuxoaute oT mpoaaxda Ha eNeKTpoeHeprus Ha JpyKeCcTBOTO ca reHepHpaHH OCHOBHO OT BHHIIHH KIHCHTH
- HECBBP3aHH JIMIA HAa TepUTOpHsiTa Ha Permybnrka Beirapust.

6) Unghopmayus no eudose kuueHmu

Hpﬂxoz(me OT JOTOBOPH C KIIMEHTH IO THUII KJIMEHTHU Ca KaKTO CJIC€ABA:

30.06.2021 30.06.2020
XUt 118. XU 18.
CTomaHCKHU MOTpeOUTEN 7.999 90.742
buToBu norpedutenu 248.628 236.756
KnueHnTtu Ha oTBOpeH maszap 87.100 21.168
banancupaia eneprust U3NIUMNIBK 3a KiiueHTH 1o auneH3us KC u 1.054 487
AT
Banancupaia eHeprus OTTOBOPHOCT 3a OajlaHCHpaHe Ha 639 326
TIPOU3BOIUTEIINTE HA EIEKTPUIECKa SHEPTHUS
Banancupania eseprus n3munrsk HEK 9 9
Banancupara eHeprus U3IHITBK 32 KIHMEHTH HAa OTBOPEH Ia3ap 555 146
Ycnyra o 6anancupaHe Ha IPOU3BOIUTENHN HA EICKTPUIECKa 42 29
CHepTrHs
Taxca 3a 6amancupane Ha BEW ¢ MomHOCT 1Mo roisiMa miv paBHA Ha
38 31
1 Mgt
Heycroiiku npocpoyeHn Mmiananus oT KIMSHTH Ha eJIeKTHYeCcKa 2994 1.770
EHeprust
349.058 351.464

[Mpuxonure Ha J{py>kecTBOTO OT mpojaxkda Ha eIeKTpUIecKa SHEPT s 110 JIMIEH3Hs 00IIeCTBEHO CHa0sIBaHe
C ENIEKTPOSHEPTHsi ca TeHEPHPAHU OT KIMEHTH (CTONMAHCKM W OWTOBU MOTPEOMTENIM) HA TEPUTOpHATA Ha
Peny6muka bearapus. Cermacio MCOO 8 OmnepaTuBHHM CerMEHTH J[py»KecTBOTO ompenens KaTo ToisaM
KJIUCHT, TaKbB KO#TO renepupa 10% wim moeue ot Herosute npuxonu. 3a 2021 r. u 2020 r. dpyxecTBOTO
HSIMa TOJIEMH KJIMEHTH.

Bcewnukn kimmenTr Ha JlpykecTBOTO ca 0a3upaHn HA TEPUTOPUATA HA CTpaHATa.

ﬂOHLJ’IHI/ITCHHO OIIOBECTABAHC HA OTYUTAHETO HA CCIMCHTU IO JHMLOCH3WU - ONCpAaTUBHU PE3YJTATH IIO
JIMIICH3UH, aKTHUBHU 110 JIMIICH3UHW U I[TACUBHU 110 JIULCH3UH, € HAIIPDABCHO B Hpuﬂo:)fceﬁue 14.

Ot 01.06.2014 r. e craprupan OajgaHcHpalMAT Na3ap B cTpaHata. [lpy»ecTBOTO (DYHKIHOHHpA Karo
KOOpAWHATOP Ha OamaHcupamuTe Tpynu Ha KpaeH cHabauten 1 Ha JlocTaBYHK OT MOCIIeTHA HHCTAHITH, KAaKTO
7 KaTo KOOPAMHATOP/TIOAKOOPANHATOP Ha crnenuanHa Oamancuparia rpyna (KCnbIl'), uneHoBe Ha KosATO ca
BCUYKM NPOM3BOJUTENM NPUCHEJUHEHU KbM pasmpernenurenHara Mmpexka Ha UE3, ot kouto UE3 Enextpo
N3KYITyBa eJIEKTpPHUYECcKa EHEprHs U KOUTO He ca u3dpanu apyr Koopaunarop Ha koMOMHMpaHa OanaHcupalna
rpyna (bI'). B kauecTBoTO cn Ha noakoopauHatop Ha BI" Ha nponsBoaurenure, YE3 EnexTpo e rpynos wien
Ha BupTyanHaTta bI' Ha Bcuuku mpousBoauTenu B crpaHarta, ¢ Koopaunatop ,,Hannonanna enextpuuecka
kommanus EAJI (HEK). Or 01.06.2014 r. [IpyxecTBOTO mojaBa eXeaHEBHH Tpadunu KbM EnepruitHns
CHCTEMEH OIepaTop 3a IMPOrHO3HU KOJMUYECTBa eNIEKTPHUYECKa EHeprus 3a Mpojak0a Ha KpallHU KIIMEHTH 110
mmnen3ns 3a Kpaen crabauren u no nureHsust JJocTaBuuK OT MOCielHa WHCTAHINS U eXKeIHEBHH Ipaduin
xbM HEK EAJI 3a mporHO3HM KOMMYECTBA 3a MOKYTKA Ha €J1.eHEPTHsl OT MPOU3BOJIUTEIHTE.

B crotBeTcTBHE ¢ [IpaBmiaTa 3a TEProBus C eIeKTpHUIecKa eHeprus oT mecel] 'orn 2014r. [IpyxecTBOoTO NMa
peanu3upaHu NpUXoau OT OamaHcupama eHeprus 3a m3nmumrbk oT ECO 3a knmentH mo nuneHsus Kpaen
cuHabmuren u [AI1N. 3a xpaitaure kauent no iuieHsus Kpaen caadauren YE3 Enexkrpo benrapus Al Hocn
¢uHaHCOBa OTroBOpHOCT 3a GamanHcupanero uMm npen ECO EAJ] mo 30.06.2020r. Ot 1.07.2020 r. ¢ men
onTuMu3anys Ha HebanancuTe Ha Kpaen cHaOauTen, ce ockluecTBr oOeanHeHue 1o/ popMara Ha JeJIerupane
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Ha HeOanmancute B Cubl” mexxny EBH EnextpocrabnsBane u UE3 Enextpo brirapus A/Jl, kato 3a menra Gemre
ckiroueH Joroop 3a o0ennHEeHNE Ha OaTaHCHPAIITH TPYTH ¢ 001 (UHAHCOB CETHIMEHT.

C mpomsiHa B 3akoHa 3a eHeprerukata (3E), cunrano ot 01.11.2018 r. BEM npousBoauTeny ¢ MOIIHOCT 110
rojsiMa wiu paBHa Ha 4 MBT u cuurano ot 01.10.2019 r. BEW mpou3BoanTeny ¢ MOIIHOCT 110 TOJSIMA HIIH
paBHa Ha 1 MBT, ca 3aabDKEHM Ja NpoJaBaT NMPOU3BEACHATa OT TAX eiekTpuuecka eHeprus Ha BHEDB
(ITpunoxcenue 2.2.2).

YacT OT eHeprusATa TE3W MPOU3BOIUTEIH MOTaT Ja MpOAaBaT Ha OOpPCOBHA mMazap 4pe3 KOOPAUHATOP Ha
Oanancupania rpymna. Kato koopauHarop Ha Oanancupaia rpyna JpyKeCcTBOTO MMa CKIIFOYCHHU JIOTOBOPH C
takuBa BEUW mpou3BoguTesy, Kato 3a Te3M MPOJaKOH ce peaau3upaT MPUXOIu OT TaKkca, U3YHCIICHA Ha 0a3a
MPOJAJCHUTE KOJIMYECTBA CHEPTHSI.

HpI/IXO)II/ITe OT JOr0OBOPU C KIIMCHTH, BKIIFOYBAT:

Cezmenm 2
Cecmenml )
Juyensus HHCHSI
Y «/locmasuux om Cezmenm 3
«Obwecmsero nocneona Juyensus

30.06.2021 ropuna cHabossanme ¢
CerMenTu el. enepeusiy UHCMaHyusi «Tvpeosey» O0mo

XU 116. XUJa. 8. XU 116. XUJa. 8.
OcHoBHU reorpadcku nazapu
Espomna, Beirapus 252.557 8.333 88.168 349.058

252.557 8.333 88.168 349.058
Iposax0a Ha eIeKTpUYECKa SHeprus Ha @n 8.016 ) 7999
CTOTMAHCKH MOTPEOUTEIH
ITponax0a Ha eneKkTpHIecka eHeprus Ha OUTOBU 248.576 52 B 248.628
notpeduTenn
Iponax0a Ha eleKTpuyYecKa eHeprust Ha KITHeHTH
Ha OTBOPEH Ma3ap - - 87.100 87.100
Ipuxomu OT GaaHcHpaIa eHeprusi OTTOBOPHOCT
3a OaJylaHCHpaHe Ha POU3BOIUTEIINTE HA 381 _ 258 639
CJICKTPHYECKA CHEPTHs
Ipuxomu oT GaaHCHpaIla CHEPT s H3JHIIBK 32
ximeHTy no gunensus KC u AT 1.048 6 - 1.054
Ipuxomu OT GaaHCHpaIa eHePTUst H3THIIBK
HEK 9 - - 9
Tpuxoau oT GalaHCHpaIla eHePTHs U3JHIIBK 3a
KJIMEHTH Ha OTBOPEH T1a3ap - - 555 555
Ipuxomu OT yciyra GalaHcHpaHe Ha
[POU3BO/IUTEIIN Ha eNIEKTPHYECKA CHEPTHsI 42 - - 42
Ipuxonu ot Takca 6anancupane Ha BEU ¢
MOIIHOCT TIO TOJIsIMa MM paBHa Ha 1 MBT - - 38 38
Heycroiiku npocpodenu niamanus oT KIMEeHTH Ha
€eKTHYECKa eHepTHs 2,518 259 217 2.994

252.557 8.333 88.168 349.058
MoMeHT HAa IpU3HABAHE HA TPUXOIAH
Croku (cepus) - NpPEXBBPIISHE HAa KOHTPOJIA C
TeYeHHe Ha BPEMETO 249.997 8.074 87.951 346.022
Veiyru — npexBbpiisiHe Ha KOHTPOJIA C TEYCHHE Ha
BPEMETO 42 - - 42
Heycrolikn 3a mpocpodeHH IUIaIaHus — CHPsIMO
BpPEMETO Ha MPOCPOUHE H BEOSTHOCT Ha CHOMpaHe, 2.518 259 217 2.994

252.557 8.333 88.168 349.058
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Cezmenml Cezmenm 2
JTuyenzus Jluyensus
«O6ujecmeeno «/locmasuuk om Cecmenm 3
30.06.2020 roguna cHabosane ¢ nocieona Juyensun
CermeHTH ell. eHepeusy UHCMAHYUSA «Tvpeosey» O0wo
XUl 718. XUJL. 7I6. XUl 8. XUJL. JI6.
OcHoBHU reorpadcku nazapu
Espona, Beiarapus 319.579 10.379 21.506 351.464
319.579 10.379 21.506 351.464
Iponaxx0a Ha eneKkTpUYecKa eHeprus Ha }
CTONAHCKH NOTPeOHTEIN 80.512 10.230 90.742
TIponaxx0a Ha eneKTpuuecKka eHeprusi Ha OUTOBH )
NoTpe6uTemH 236.731 25 236.756
Iponaxx0a Ha eleKTpUUECcKa eHeprus Ha KIMEHTH
Ha OTBOPEH Iazap - - 21.168 21.168
HpI/IXOHI/I oT 6anch1/Ipama CHEPIrust OTTOBOPHOCT
3a GalaHCHpaHe Ha IPOM3BOUTENNTE HA 204 _ 122 326
€JICKTPUYECKA CHEPTHs
Ipuxonu ot GanaHcHpala eHeprus U3JUIIBK 32
476 11 - 487

ket 1o aunensus KC u I

TIpuxoau ot GaaHCHpalla eHePrus U3JUIIBK
HEK 9 - - 9
TIpuxoau ot GaaHCHpalla CHEePrus U3JHUIIBK 32

KJIMEHTH Ha OTBOPEH I1a3ap - - 146 146

Ipuxonu ot ycinyra OanaHcupaHne Ha

MIPOU3BOIUTENH HA €IEKTPUUECKA CHEPTUs 29 - - 29

IMprxoxu oT Takca 6amancupane Ha BEU ¢

MOIITHOCT O ToJIsiMa WK paBHa Ha 1 MBT - - 31 31

Heycroiiku npocpodenu niamanus oT KIMEeHTH Ha

eNIeKTUYEeCKa eHepTHs 1.618 113 39 1.770
319.579 10.379 21.506 351.464

MoMeHT HA NpU3HABAHE HA TPUXOAHU

Crokn (cepust) - TIpexBBPISHE Ha KOHTpOJNA C

TeYCHUE Ha BPEMETO 317.932 10.266 21.436 349.634

Venyru — mpexBbpisiHE Ha KOHTpoja ¢

TEYEeHHUE Ha BPEMETO 29 - 31 60

Heycroiiku 3a npocpoyenu rianjanus —

CIIPSIMO BPEMETO Ha IIPOCPOUUE U BEOSTHOCT

Ha ChOHUpaHe, 1.618 113 39 1.770
319.579 10.379 21.506 351.464
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8) 3advioicenus 3a usnviHeHue o 002080PU C KIUEHMU

3anbpIDKeHHATa 32 U3MBIHEHHE ca OMoBecTeHH B [lpunoocenue Ne 2.2.2.3. 3anbiokeHUs 3a U3MBIHCHHE IO
JIOTOBOPH C KJIMEHTH.

2) Canda no 002060pu ¢ KiueHmu

30.06.2021 31.12.2020

XUTLTG. XUTLJG.

B3emanusi mo JOrOBOpH C KIMEHTH, HETHO OT OOeE3IIeHKa, 76.252 106.029
(Ilpunooicenue T)

AKTHBH 110 JIOTOBOPH C KIMEHTH, HETHO OT 00e3leHKa 10.839 42.542
(ITpunooicenue 7)

B3emanusi o JOroBOpH C KIIMEHTH - CBBbP3aHHU JIUIA, HETHO OT 308 254

obesnenka (Tlpunoocenue 13)

AKTHBHTE 1O JIOTOBOPH C KIIMEHTH Ca CBBP3aHH OCHOBHO C HAYHCJICHUs Ha 0a3a MpUOIH3HUTENHA OLCHKA 33
HEOTYCTCHATA KOHCYMHpAaHa eHeprusi KbM Kpas Ha TOAMHATA OT KIMCHTUTE Ha JIpy)XecTBOTO
(IIpunoowcenue 2.2.2.6 u Ipunoscenue 2.3.3)

V3MeHeHHETO B aKTHBUTE 10 IOTOBOPH C KIMEHTH € B Pe3yiTaT Ha M3MEHEHHETO B MOTPEOJICHHETO Ha
eJL.eHEePTHUs OT KpallHUTE MOTPEOUTEIN U Ha HAYUCIICHH 00C3IICHKY 3a KPEAUTHH 3aryou.

W3meHeHnsTa B aKTUBUTE TIO JOTOBOPH MPE3 MEPHUOA ca KaKTO ClIe/Ba!

AKTHBH 10 10TOBOPH € KIHEHTH XU
Canpno na 1 ssnyapu 2020, HeTHO 46.096
Tpaucdep KbM ThPrOBCKH B3EMaHHS (46.439)
OTYeTeHn NPUXOJH TI0 JOTOBOPH MPE3 TOIMHATA 42.879
Hauuncnena npoBu3us 3a 04aKBaHU KPEIUTHU 3aryOHn (337)
Bp3craHOBeHa NPOBU3US 32 OYaKBaHU KPEJUTHH 3aryou 343
Cauno na 31 nexemBpu 2020 42.542
TpaHc(ep KbM ThPrOBCKH B3€MaHUsI (42.4879)
OT4eTeHn MPHUXO/IH 110 IOTOBOPH Mpe3 TIeprHoia 10.988
Hauuncnena npoBu3us 3a 0O9aKBaHU KPEIUTHU 3aryOu (149)
Bp3cTaHOBeHa NPOBU3US 32 OYaKBaHU KPEUTHU 3aryoun 337
Cauno na 30 ronu 2021 10.839
YE3 Enextpo bbarapus Al
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3.2 Ipyru noxoau/(3aryou) ot AeiiHOCTTa, HETHO

30 ronu 2021 30 ronu 2020
XUt 118. XU 18.
Bw3craHoBeHa 00€31eHKa HAa THPTOBCKH U IPYTH 4917 )
B3€MaHUs M aKTUBH 10 JOTOBOPHU C KIIUEHTH, HETHO
OTrcany 3a0bHKEHUS - -
Bb3cranoBenu nposusuu 3a Enepruiina
edpextuBHOCT(lIpunoscenue 10) i i
Heycroiiku 1o HEU3MbJIHEHNE HA IOTOBOPH 53 1
Hpyru 42 68
5.012 69
3.3 Pa3xoau 3a 3aKyIneHa eJ1eKTPOeHeprus
30 ronu 2021 30 ronu 2020
XUJL.J8. XUILJIB.
HEK EAZL (233.334) (285.200)
Toprosen u BHEB (82.425) (29.834)
Bb300HOBsIEMH U3TOYHULIU (27) (517)
banancupawa enepeus 6 m.u.:
Banancupaina eHeprus npu HEJOCTHT 33 KIMEHTH T10
nHueHmE KCn II?II/I b (10.380) (9.198)
Banancupalua eHeprus HEAOCTHUT 32 KIIMEHTH Ha OTBOPEH (3.749) (213)
nasap
Banancupaiua eHeprus 3a Npou3BOAUTEIUTE HA
ENIEKTPUUYECKA EHEPI s KaTO KOOPIUHATOP Ha CIIEHaTHa (390) (385)
6anancupaiua rpyna (KCBI')
Pasxomu 3a 6anmancupamnia eneprus-aegpoctur Ha BEU ¢ (11) (23)
MOIIHOCT ro-ToisiMa oT 1 MBT
Llena 3a yciyra 3a 6anancupane ot KCBI' (6) (6)
OO0110 3aKyNeHa eHeprus 3a Mpojakda u dajaHcupaHe (330.322) (325.376)

3a nepuoja ot 01.01.2021 r. go 30.06.2021 r. [pysxectBoto ¢ 3akymmio or HEK EAJ] enekrpuyecka eHeprus
3a mpoaax0a Ha KiueHTH 1o ymieH3ust Kpaen cuadbauren 2.510.856 xwn.kBTy. Ha cToiiHocT 233.334 XMiL.JjB.
(3a mepuoga ot 01.01.2020 r. mo0 30.06.2020 r.: 3.180.556 xmn .kBTY. Ha croiHoCT 285.200 XMi.JB.).

3a nmepuoaa ot 01.01.2021 r. mo 30.06.2021 r. 3a knmeHTd Ha cBoOOJEH mazap JpyXecTBOTO € 3aKyIHJIO
eJlekTpuyecka eneprust ot Thproeend 1 BHEB wa croiinoct 82.425 xui.js. (3a mepuoma ot 01.01.2020 r. oo
30.06.2020 r.: 29.834 xui1.11B.)

Cuanrano ot 01.06.2014 r. UE3 Enextpo bemrapms A/l momaBa exenHeBHH rpaduim kpM EHepruitHus
CHCTEMEH OIepaTop 3a MPOTHO3HM KOJIMYECTBA E€JIEKTPHUUECKa SHEeprus 3a mpojakOba Ha KpalHU KINEHTH U
exeqneBHn rpadumm kpM HEK EAJ[ 3a mporHo3HM KoyJiMdecTBa 3a TIOKyNKa Ha eIN.eHepTHus OT
npousBoautenure. B cvorBercTBUE ¢ [IpaBuiara 3a THpProBus C €NEKTpUYECKa €HEPrust OT Mecel] IOHU
2014 r. lpyxecTBOTO MMa pa3xonay 3a OaJaHCHpaHE Ha NPOU3BOJIUTENNTE, B KAaue€CTBOTO CH Ha TEXCH
koopauHaTop, kouto 3amnama Ha HEK EAJI. 3a kpaliHUTe KJIMEHTH MO JUIEH3USA JOCTaBUUK IOCIEAHA
nHctanws, YE3 Enextpo bwarapus AJl Hocn ¢unaHCcoBa oTroBopHOCT 3a OamaHcupaneto uMm mpen ECO
EAL

3a kpaitaure kimeHTH 1o yuneH3us Kpaen cHabauten UE3 Enextpo bwarapms A/l Hocu ¢uHaHCOBa
0TroBOpHOCT 3a Oanmancupanero uM npex ECO EAJT mo 30.06.2020r. Ot 01.07.2020r. ¢ 11e1 onTUMHU3aIiis Ha
Hebaancute Ha Kpaen CHaOauTen, ce ochlecTBH o0eAMHEeHNE TI0]] opMaTa Ha JielieTupane Ha HebalaHCuTe
B CnbI” mexxny EBH Enexrpocnadnssane EAJl u UE3 Enextpo bbarapust AJl, B pe3yaTar Ha KOeTo, 3a JBeTe

APYKECTBA MMa 3HAYUTCIIHO HOHOGpeHI/Ie [0 OTHOIIICHUE Ha pa3xXxoAguTe 3a He6anch, npu OGGAHHCHI/IG Ha
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nebanancute cu B Cnbl. Ot 01.05.2021r. xeM CubI' ce npucwenuun u Enepro-Ilpo IMponmaxou A/
Pasxomure 3a Oamancupane Ha eHeprus Hemoctur 3a Kpaen CuaOmuten xpM 30.06.2021r. or EBH
Enextpocuabnssane EAJ] ca B pasmep Ha 10.012 xu.iis. (30.06.2020 r.: Hama). Kem 30.06. 2020 r. pazxoaute
3a Ganancupane Ha eHeprust Hepoctur oT ECO EAJT ca B pasmep na 8.968 xui.is. (30.06.2020 r.: Hsima).

3.4 Pa3xonu 3a BHHIIHH YCJIYTH

30 1onu 2021 30 1onu 2020
XUl 8. Xul. 8.
Ycnyru B 001acTTa Ha HHGOPMAIIMOHHUTE U (2.264) (2.092)
TENEKOMYHHUKAIMOHHH TEXHOJIOTHH
IMeyar u pa3HOC Ha HAKTypH U MOIICHCKH Pa3X0/IH (1.892) (1.986)
Takca MHKacHpaHe HA B3eMaHHSATA (1.666) (1.913)
Takcu UCKOBH MOJIOH U IPYTH MPABHH YCITyTH (211) (205)
JIMIeH3MOHHN TaKCH (257) (166)
O6cnyxBane Ha kiueHTH B T1] (182) (120)
Veiyru, CBbP3aHy ¢ peryalus U IpaBHU BhIPOCH (69) (75)
Peknama u MapKeTHHT (87) (25)
3acTpaxoBKH TPaXxJaHCKa OTTOBOPHOCT (69) (69)
O06siBu (26) (25)
OauTOPCKH YCIyTH - -
Jpyru BBHIIHH yCITyTH (229) (171)
(6.952) (6.847)

Ha 19.12.2019 r. e cximrouen [lorosop 3a ycayru mexny ,,YE3 Enexrpo boiarapus®™ A/l u ,,UE3 bearapus‘
EAJ 3a npenocraBsine ot crpaHa Ha ,,4E3 buarapus® EAJl, cuutano ot 01.11.2019 r. o 31.12.2021 r.
CIIEZIHUTE yCIyTru: (PMHAHCOBO KOHCYJITAHTCKH YCIYTH (IaHBIH, 3aCTpaxoBaHe, yIPaBICHNUE HA PUCKA U
YIPaBJIEHCKO CUETOBOJICTBO), YCIYTH B 00JIAaCTTa Ha KOHCYJITAIlMH 110 YIIPABJIEHUE U CTOIIAHCKA JICHHOCT
(ympaBieHHEe Ha MPOEKTH, PEryJIaTOPHO YIIPaBIeHHE, BBTPEIIEH OAWT, KOOPAWHAIMA Ha THPTOBCKHUTE
JeHHOCTH, KOHCYNTAI[NH BB Bph3ka ¢ OOLIUAT eBpONeNHCKN perjJaMeHT 3a 3alliTa Ha JIUYHUTE JaHHH,
n300p Ha JOCTABYMIIM U YCIYTH B 00JIaCTTa HA CUTYPHOCTTA M KOHTPOJIA Ha JOCTHIIA ¥ BUICOHAOIIOICHHE.
Ipenocrasenute ycnyru kbM 30.06.2021 1. ca B pa3mep Ha 69 xum.is. (kbM 30.06.2020r. ca B pasmep Ha
75 XUILIB.).

3.5 Pa3xoau 3a mepcoHasa

30 ronu 2021 30 ronu 2020

XUl 716 Xus. 1.

Bb3Harpaxkaenus (3.308) (3.135)

Pa3xou 3a COLMAIHO OCUTYPsIBAHE (612) (581)

ConmaaHu pa3xoau (446) (416)

Hauncnenu cymu 10 JOXOAM Ha MEPCOHANA PH i i
nencuonupane (I[punoscenue 15)

(4.366) (4.132)

3.6 O0e3nenka Ha THPrOBCKH M APYTH B3eMAaHNs ¥ AKTHUBH 110 J0TOBOPH ¢ KJIHEHTH, HETHO

KsMm 30.06.2021r. IpyKecTBOTO € BH3CTAaHOBHIIO 00OC3I[CHKA HA MPOBU3HHU 32 KPESIUTHU 3aryOr Ha THPTOBCKU
1 IPYTH B3€MaHUs U aKTHBH 10 JoroBopu ¢ kianeHTd (IIpmnoxenue 3.2).

KoM 30.06.2020r. 3aryoute oT 00€3IeHKa BKJIFOUBAT TPOBU3HUH 33 KPEIUTHHU 3aryOH Ha THPTOBCKH M JIPYTH
B3E€MaHUs M aKTHBH I10 IOTOBOPH C KIIMEHTH U Bb3au3atr Ha 1.989 xuiis. (Ilpunooicenue 17).
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3.7 Apyru pa3xoau

(Hauucnenu)/ Bb3CTAHOBEHU MPOBU3MH 32 ChACOHU
HCKOBE U CaHKIUM, HeTHO (IIpunosicenue 10)
(Haumcnena)/ Bb3cTaHOBEHA MPOBU3HS 33 CHEPTrUiiHA
e(heKTUBHOCT, HeTHO (IIpunosicenue 10)
W3ruiateHu 00e3IeTeH s [0 JIeNa CPeLLy
HpyxecTBOTO

[TnareHu oTIMCaHM 3abIKCHUS

KoMaHIupOBKY U PEACTABUTEITHE Pa3Xxoau
Kannenapcku matepuanu

I'opuso

AMopTH3anus Ha bJATOTPAHN aKTHBH
(IIpunooicenue 6)

Apyru

3.8 ®uHaHCOBU NPUXOAHU

Hauncnenu TMXBH 1O TapaHIIUK HA KIMEHTH 32
npoJiak0a Ha eJ1.eHeprus

3.9 ®unaHCOBH pa3xoau

BaHKOBH TaKCH M TaKCH 32 GAHKOBH rapaHLIUH
JIuxBH 1O KPATKOCPOYHHU 3a€MHU
JInxBu no nu3uHroBM gorosopu (Ilpunoscenue 12)

YE3 Enextpo bbarapus Al

30 ronu 2021 30 ronu 2020
XU 8. XUJL. 8.

(70) (147)

(33) -

(23) (15)

(33) (21)

(27) (29)

(15) (14)

(35) (19)

(236) (245)

30 ronu 2021 30 ronu 2020
XUJL. 8. XU 8.

31 32

31 32

30 ronu 2021 30 ronu 2020
XU J18. XU J16.
(537) (307)

(3) (2)

(13) (18)

(553) (327)
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4. JAHBK BbPXY ITEYAJIBATA

OCHOBHH KOMIOHEHTH Ha pa3XOIHUTEe 3a KOPIOpaTUBEH
npukiousanto Ha 30 roru 2021 r. u 30 rorm 2020 1. ca:

OTuer 3a BceoOXBATHHSA J0XO0/

Texyw danvk 6vpxy nevarbama

Texy1m pa3zxon 3a KOPIOPATHBEH JaHBK Ie4aIoa

Omcpouenu oanvyu, c8bp3aHu C:

Bb3HHUKBaHE 1 00paTHO MPOSBICHUE HA BPEMECHHH

pa3iIuKu
Pa3xon 3a JaHBbK, OTYETEH B 0TYETA 32
BCEOOXBAaTHHUSA J0XO0/

JaHBK BBHpPXY Iedadara 3a IIECTMECEYHeTo,

30 ronu 2021 30 ronu 2020
XUJL. JI6. XUJL. J16.
(553) (1.357)

(565) 141
(1.118) (1.216)

IMpunoxxuMara cTaBka Ha JaHbKa BepXy goxoaute 3a 2021 r. e 10% (2020 r. : 10%).

PaBHEHHETO MEX/y pa3xoja 3a KOPIIOPAaTHBEH JaHbK BbPXY IeUan0aTa U CUCTOBOMHATA Mevanba, YMHOKEHA
[0 NpWIOXKMMaTa AaHbYHA CTaBKa 3a mepuonurte, nmpukiarouBany Ha 30.06.2021 r. u 30.06.2020 1. e

peACTaBCHO MO-A0JTYy:

CueToBO/IHA MEeYaJI0A MPeIu JaHBIU
Pa3xoj 3a nanbk no manpuHa ctaBka ot 10%
Pa3xozu/1 HerI/I3HaTI/I 3a JaHBbYHU LICIIU
Pa3xop 3a 1aHbK BbPXY neyajfaTa npu
epexTnBHA Tanb4HA cTaBka 10,00 %

(30.06.2020 r.: 10,01%0).

YE3 Enextpo bbarapus Al

30 onu 2021 30 ronu 2020
XU 116. XU 8.
11.175 12.153
(1.118) (1.215)

- (1)

(1.118) (1.216)
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Omcpouenu danvyu

OTtcpouennte nanpiy BepXy mevanbata kbM 30.06.2021 r. u 31.12.2020 1. 1 n3MEHEHHETO B TAX 32 IBETE

TOAWHU Ca CBbP3aHU CHC CJICOIHUTE BPDEMEHHHU PA3JIUKH:

Ortuer 3a (I)I/IHaHCOBOTO CbCTOSHUC

[ewanba wmu 3aryba

30 roHu 30 roHHM
30 roun 2021 2020 2021 2020
XUJLTIB. XUJLTG. XUJLTB. XUJLJIB.
Omcpouenu OaHvyHU AKMUSU
OGes1ieHKa HA B3eMaHMs 1.588 2.080 (492) 199
[poBuzun 1.690 1.690 - -
3aabIDKEHUS 3a JOXOIU Ha 115 116 ) @)
TepCOHaa MPH MICHCHOHUPAHE
Hauncnenue 3a 6oHycH Ha o5 76 (51) (44)
TepcoHana
Henon3Banu oTIycKy Ha epcoHasa 28 46 (18) (14)
JIuzuHrOBM NOTOBOPHU 5 3 2 2
JBAroTpaiiHu aKTHBH 26 31 5) -
OTcpoyeHH JaHBYHU AKTHBH 3.477 4.042
HeTHu aKTMBH 110 OTCPOYEHHU
JaHBIH BbPXY MevyajadarTa 3.477 4,042
(Pa3xon) / Ipuxox 3a oTCpoOUeHH
JAaHbIM (B MeYaji0a uin 3aryoa) (565) 141
JBmxenuero B oTcpoueHute nanbunn aktuBu/ (macusu) kM 30.06.2021 r. e npecTaBeHo MO-/0Iy:
Ilpusznamu ¢
Hpusnamu 6 opyzu
omuema 3a KOMRNOHEeHmuUu Ha
6ceodxeamen 6ceobxeamnus
00x00 00x00 u
Canoo na 31 (6 neuanoama meKywama
Omcpouenu oanvunu akmueu/ Odekemepu u u 3azybama danvyuna Canoo na 30
(nacueu) 20202. 3a 200unama) Odeknapayus ronu 2021 2.
XUJl. J16. XUJl. J16. XUJ. J18. XU. 1e.
OTHI/IC&HI/I 3adbJDKCHUA - - - -
OO0e3LEeHKH Ha B3EMaHKs 2.080 (492) - 1.588
IIpoBusun 1.690 - - 1.690
3aII'LII)KeHI/I5I 3a 10X0aHu Ha 116 (1) _ 115
TNEpCOHaIa NpU NEHCUOHUPAHE
Hauncnenue 3a 60HycH Ha 76 (51) ) 25
TnepcoHana
Hauncnenue 3a HeU3noa3BaHU 46 (18) ) 8
OTITYCKH Ha MePCOoHaa
JIM3UHrOBH JIOTOBOPH 3 2 - 5
JIbAroTpaitHu akKTUBH 31 (5) 26
4.042 (565) - 3.477

YE3 Enextpo bbarapus Al
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JIBIXKEHUETO B OTCpOUeHHTE NaHbuHu akTuBu/(macuBu) kbM 31.12.2020 . € mpeAcTaBeHo Mo-10Y:

Ilpusnamu ¢ Ilpusznamu 6 opyzu

omuema 3a KoMnonenmu na
6ceodxeamen eceodxeamuus
Canoo na 31 00x00 00x00 u
Oexemepu 2019 (6 neuanoama meKywama Canoo na 31
2 unu 3azybama danvyna Odekemepu

Omcpouenu danvunu akmueul (nacueu) (npeusuucneno) 3a 200unama) Odeknapayus 2020 2

XUJ. 116. XUJL. 118. XUJL. 116. XUa. 6.
Ornucanu 3ab/HKeHUS
(ehexT OT KOpEKINH B MUHAIIN TOXUHI (300) 300 - -
- IPOMSIHA B CUETOBO/IHATA [TOJINTUKA)
OO0e311eHKH Ha B3eMaHuUsl 2.121 (41) - 2.080
IpoBu3uu 1.466 224 - 1.690
3anpioKeHHs 3a TOXOH Ha MepcoHala mpu 90 11 15 116
TIEHCUOHUPAaHe
Hauncienune 3a GOHycH Ha IepCOHaa 67 9 - 76
Hauncnenue 3a HeM3M0a3BaHU OTIIYCKH Ha 35 11 ) 46
nepcoHana
JIM3MHIOBH IOTOBOPU 2 1 - 3
JBaroTpaitHu akTHBU - 31 - 31

3.481 546 15 4.042

5. HETHA TEYAJIBA HA AKIAS

CrolfHOCTTa Ha OCHOBHA HETHA Ieya0a Ha aKIys € U3YHCICHA KaTO HEeTHUAT (PMHAHCOB Pe3yJITaT 3a Mepruoa
€ pa3zieieH Ha CpeIHO-TIpeTerIeHus Opoit OOMKHOBEHH aKLIMU B OOPBIICHUE IIPe3 MePHOAa.

Hsima n3BBpIIBaHM APYTH CHENKH C OOMKHOBEHH aKI[MK WM C ITOTEHIMAIHA OOMKHOBEHH aKIIMK C HaMaleHa
CTOMHOCT MEX]ly Kpas Ha OTYETHHS MEPHO/ U JlaTaTa Ha 0JJ0OpeHUE Ha TO3H (DMHAHCOB OTHYET C U3KITIOYCHUE
Ha ONOBECTeHUTE B [Ipunodcenue 9, cieqoBaTeHO HAMA e(heKT Ha HaMaJleHHe B IOXOAHOCTTA Ha aKIUHTE 32
roaunure, npuktouBaiy Ha 31 nexemBpu 2020 r. u 31 nexemBpu 2019 r.

OcHOBHHTE KOMIIOHCHTH, y4JacCcTBallll B U3YUCJICHUCTO Ha CTOHHOCTTA Ha OCHOBHA HETHA Ic4ayida Ha aKIuys,
Ca KaKToO CJic/IBa:

30 ronm 2021 30 ronm 2020
ITeyan6a 3a roguHAaTa (XHUI.JIB.) 10.057 10.937
CpenHo-nipereriieH Opoit 0OMKHOBEHHU aKIUH 5000 5000
(IIpunoocenue 9.1)
HeTna neyaJida Ha aKkuMsl — ¢ OCHOBHA U ¢ HaMaJleHa 2011 2187

CTOMHOCT (JIB.)

YE3 Enextpo bbarapus Al
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6. IBJTOTPAMTHA MATEPUAJTHU U HEMATEPHAJTHU AKTUBH

Mawunu u Pa3zxoou 3a 060

Mamunu u odopyaBaHe obopydsare npuooousarie
XU Ji8. XUl 8. XU Ji8.

Omuemna cmotinocm:
Ha 1 aayapu 2020 r. 144 - 144
[pumoourn 7 7 14
Ornucanu - (7 @)
Ha 31 ngexemspu 2020 r. 151 - 151
[punoburn - - -
Ortnucanu - - -
Ha 30 ronu 2021 r. 151 - 151
Amopmuzayus:
Ha 1 sinyapmu 2020 r. 51 - 51
Hauucnena amopTtu3samus 3a ToguHaTa 21 - 21
Ormnucana - -
Ha 31 nexemBpu 2020 r. 72 - 72
Hauucnena amopTu3anus 3a roguHaTa 11 - 11
Ormnucanu - - -
Ha 30 ronu 2021 r. 83 - 83
banancosa cmotinocm:
Ha 1 sinyapu 2020 r. 93 - 93
Ha 31 nexemBpu 2020 r. 79 - 79
Ha 30 ronu 2021 r. 68 - 68

YE3 Enextpo bbarapus Al
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Pasxoou 3a

Jluyensuu Hpyau npudobusane Obwo
Xui. 18. XU, 718. XU 18. Xui. 18.
Omuemna cmovnocm.
Ha 1 ssmyapu 2020 r. 53 7 - 60
[puno6urn 6 - 6 12
Ornucanu - - (6) (6)
Ha 31 nexemepu 2020 r. 59 7 - 66
[puno6uru 6 - 6 12
Ornucanu - - (6) (6)
Ha 30 ronu 2021 1. 59 7 - 66
Amopmuszayus:
Ha 1 sinyapu 2020 r. 36 6 - 42
Hauncnena amoprusanus 3a -
roguHaTa 6 1 7
Ha 31 gexemspu 2020 r. 42 7 - 49
Hauncnena amoprusanms 3a 4 ) ) 4
rojvHaTa
Ha 30 wonu 2021 r. 46 7 - 53
banancosa cmotinocm:
Ha 1 stuyapu 2020 r. 17 1 - 18
Ha 31 nexemepu 2020 r. 17 - - 17
Ha 30 ronu 2021 r. 13 - - 13
7. ThPTOBCKH U IPYTH B3EMAHUSA U AKTUBHU 110 JIOTOBOPH C KJIMEHTH
7.1 Tvpzoecku u opyzu é3emanus
30 1onu 2021 2020
XUJL. J18. XUJL. 118.
Bsemanus no 0oeoeopu ¢ kiuenmu, 6pymuo 118.906 150.070
IIposusus 3a obe3yenxa 3a 04AK6aAHU KpeOumHu (42.654) (44.041)
3a2ybu no 002080pu ¢ KIueHmu
B3emaHus 10 10rOBOPH € KJIMEHTH, HETHO 76.252 106.029
Cvoebnu u npucvoenu 83emanus, 6pymHo 35.080 38.522
IIposusus 3a obe3yenka 3a 04AK6aAHU KPeOUumHu (29.362) (32.543)
3a2y6u no cv0ebHU U NPUCHLOEHU 83eMAHUS
CbaeO0HU U NPUCHIEHH B3eMaHUsl, HETHO 5.718 5.979
Hpyru B3emanus, OpyTHO 20.473 16.887
Iposu3sust 30 06e3yenKa 30 OUaAKEaHU KPeOUmHU (7.505) (7.748)
3a2ybu Ha Opyeu 3eMaHus
Jpyru B3eMaHus, HETHO 12.968 9.139
O6mo 94.938 121.147
YE3 Enextpo bbarapus Al
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Tbproecku B3eMaHus, IIIATEHH B CPOK HE Ca JINXBOHOCHH U JINXBA C€ IBJDKH CIEJ U3THYAHE HA KPEAUTHHSA
nepuoa. THproBckuTe B3eMaHUs OT KIMEHTHU ca ICHOMUHHUPAHH B JIEBA M Ca Bh3HUKHAIN 10 MTOBOJ| MPOAaXOa
Ha eNeKTpHiecKa eHeprus. [pyKecTBOTO € Oonpenennio oOnJaeH KpeauTeH nepuoxa 1o 30 qHu 3a KOWTO He
HAYUCNIABA JMXBU Ha KiueHTuTe. OCBEH B ClIydauTe Ha MOANUCBAHE Ha NMPOTOKONM 3a pa3cpodyBaHe Ha

B3C€MaHus, IpU KOUTO € JOTOBOPCH IMO-ABJIBI' CPOK C MOTACUTEIICH IUIAH U JIMXBU.

/Jlpyzume é3emanus BKIIIOYBAT:

30 1onu 2021 2020
XUJL. 118. XU 718.
Bszemanus om HEK na ocnosanue 4n.94 om 3E 5.413 1.247
Iposusus 3a obe3yenka 3a O4aKEaAHU KPeOumHu 3a2you (27) (6)
Bzemanunsa HEK, HeTHO 5.386 1.241
Bszemanus om xnuenmu na ocnosanue un. 51 om [IUKEE 6.607 6.889
Obezyenxa na ezemanus ui. 51 IIUKEE (6.590) (6.853)
Bzemanus uwi. 51 IIMKEE, HetHo 17 36
Ilpeoocmasenu eapanyuu na BHEF, ®CEC, ECO, koopouramop
na BI', docmasuuyu na erekmpoenepeust, 5.962 7.447
Iposusus 3a 0be3yenKa 30 O4aK8aHu KpeOumHu 3a2you - -
IIpenocraBeHn rapaHIuu, HETHO 5.962 7.447
Jlpyeu ezemanus 2.491 1.303
Tposusust 3a 0besyenka 3a O4aK6anu KpeoumHu 3a2you (888) (888)
Jdpyru 1.603 415
O6umo 12.968 9.139

JIBIDKEHHETO Ha KOPEeKTHBA (MIPOBU3UATA) 3a OOE3ICHKA HA 83eMAHUAMA NO 002080pU C KAUEHMU € KaKTO

ciaeaBsa:

XUJl. 118.

Caapno na 1 ssnyapu 2020
YBenuueHue Ha KOPEKTHBA 3a 3aryOu, IPU3HATO B Nevanba wiy 3aryba
npe3 nepuoa (Ipunoscenue 2.3 u 17)

41.347
2.694

Caano kM 31 nexemBpu 2020

VBennueHne Ha KOPEKTHBA 3a 3aryOu, IPU3HATO B Mevyanba iy 3aryoa
npe3 nepuoa (Ipunoscenue 2.3 u 17)

HamaneHnue Ha KOpeKTHBa 3a 3ary0Ou, IPU3HATO B Nevyasiba wiu 3aryba
npe3 nepuoaa (Ipunosicenue 2.3 u 17)

44.041

(1.387)

Caano xpMm 30 roun 2021

42.654

JIBI>KEHHETO Ha KOPEKTHBA (IIPOBH3MATA) 3a 00€3II€HKa Ha cboeOHUme 63eManus € KaKTo Clie/[Ba:

XU1. 116.

Caapno Ha 1 ssnyapu 2020

YBenuueHne Ha KOPEKTHBA 3a 3aryou, MpU3HATO B Tiedanba wim 3aryba
npe3 rogunata (Ilpunosicenue 2.3 u 17)

B3emanusi, OTIIHCaHH KaTO HECHOMPAaEeMH Mpe3 To[HATA

32.405
1.135
(997)

Caano kM 31 nexemepu 2020

YBenuueHne Ha KOPEKTHBA 3a 3aryou, MpU3HATO B Tieuanba wim 3aryba
npe3 nepuoa (IIpunoxcenue 2.3 u 17)

Hamanenue Ha kopekTHBa 3a 3aryOu, NpU3HATO B 1evainba mim 3aryoa
npe3 nepuoa (IIpunoxcenue 2.3 u 17)

B3emanusi, OTIIMCaHHU KaTO HECHOMpaeMH Ipe3 Hepuoia

32.543

(3.100)
(81)

Canno xpM 30 ronn 2021

29.362

YE3 Enextpo bbarapus Al
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JIBIDKEHMETO Ha KOPEKTHBA (TIPOBHM3HATA) 32 00e3[eHKa Ha dpy2ume 63eMaHusA € KaKTo cIe/IBa:

XHJL. JIB.
Caano xkbM 1 sinyapu 2020 8.451
HamaneHnue Ha KopekTHBa 3a 3ary0u, IPU3HATO B Ievayidoa Wi 3aryoa (703)

npe3 nepuoa (Ipunosicenue 2.3 u 17)
Canno kM 31 gexemspu 2020 7.748

Hamanenue Ha KopekTHBa 3a 3ary0Ou, MPU3HATO B Iieyasioa WK 3aryoa (243)
npes nepuona (Ipunoowcenue 2.3 u 17)

Caago keMm 30 ronn 2021 7.505

JpyxecTBOTO Ipmiiara omnpocteHus moaxoa Ha MC®O 9 3a uzmepBaHe Ha OYaKBaHU KPEIAWTHU 3ary0Ou mo
THPrOBCKUTE B3€MaHMs, Karo INPH3HABA OYaKBaHM 3aryOW 3a LIENUs CPOK Ha HMHCTPYMEHTa 3a BCHUYKH
TBPTOBCKH B3eMaHHUS.

JombaaurenHo, npe3 2020 roguHa u 2021 roguHa ppKOBOACTBOTO Ha J[pyKeCcTBOTO € HampaBUJIO OIIEHKA Ha
e(eKTUTE BbPXY B3EMaHMUATA OT KIIMCHTH OT COLMAITHUTE M NKOHOMUYECKH ITOCIEANIN Ha KpU3aTa, CBbp3aHa
¢ pasnpocTpaHenne Ha Bupyca Ha COVID-19 B cTpanara, KakTo 1 Ha HEOOXOAUMOCTTA Te J1a OBIAT OTIYSTCHU
B TIPEIIOJIOXKEHUATA, IPEUECHKUTE, TapaMeTPUTEe M OYaKBAaHH NMAPHUYHHU ITOTOIM Ha MOAENa U MaTpuuure. B
pe3yiTaT Ha aHanM3a HE ca MACHTH(UIMPAaHN CHINECTBEHH HETAaTUBHM €(PEeKTH BBPXY ChOMpacMocTTa Ha
B3EMaHHATA, KOUTO J1a JOBEAAT 10 MPOMSHA B HANIPaBEHHUTE IPENOI0KEeHUS U oueHKHU ([Ipunoocenue 17).

KopekTusbt 3a 3aryou kpM 30 ronu 2021 r. u 31 nexemBpu 2020 r. BKJIIOYBA KaKTO CJIE/Ba

3a MbpP2O6CKU 63eMANRUA KdM:

0-30 30-90 91-180 181-360 361-719  720-1080 >1081

30.06.2021 . Tewcymut i et e e nHK o pm  O0mO
XWJI. JIB. XHWJI. JIB. XHWJI. JIB. XHWIJI. JIB. XWIJI. JIB. XHWIJI. JIB. XHWIJI. JIB. XHWJI. JIB. XWIJI. JIB.

OdakBaH MMPOIEHT

Ha KPEITUTHU 0,5% 4% 16% 41% 73% 81% 86% 100%

3aryoun

Bsemanus ot
kiareHTH (OpyTHa
OayaHcoBa
CTOHHOCT)

56.803 14.707 4.983 2.391 1.906 2.810 2.147 33.159  118.906

OuakBaHa KpequTHA
3ary6a (KopekTus (282) (578) (758) (979) (1.386) (2.089) (1.847) (33.159) (41.078)
3a 00e3IIeHKa)

OuakBaHa KpeJuTHa
3ary6a (Kopextus
3a 00e3IeHKa) Ha
UHIUBUILYAITHO
o0e3leHeHn
B3eMaHHs

(362) (267) (246) ) ®) (231) - - (1.116)

JlombiiHUTETHA

KpeIuTHa 3aryba 70

100% Ha KITHeHTH B (150) (65) (57) (58) (35) (42) (53) - (460)
JMKBUIAINS U

HECBHCTOSITETTHOCT

B3emanus ot
KJIHEHTH, HETHO

56.009 13.797 3.922 1.352 477 448 247 - 76.252

YE3 Enextpo bbarapus Al
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0-30 30-90 91-180 181-360 361719 720-1080  >1081
Texymum 06110
31.12.2020 . AHA AHH AHH AHA AHHA AHA JAHHU
XU JIB.  XWIL JB.  XWIL JIB. XL JIB.  XWLJIB.  XWIL JB.  XHIL. JB. XWL JIB.  XWIL JIB.
OyakBaH MPOLEHT
Ha KPEeAUTHU 0,5% 4% 16% 41% 73% 81% 86% 100%
3aryoun
B3emanus ot
Kment (Opyrha 82.108  20.442 4.542 2.330 3.232 2914 2148 32354 150.070
GanaHcoBa
CTOMHOCT)
OuakBaHa KpeIUTHA
sary6a (KopexTus (409) (806) (635) (763)  (1.562)  (1.966)  (1.847)  (32.354) (40.342)
3a 00e3IICHKA)
OuakBaHa KpeJUTHA
3ary6a (Kopextus
3a 00e3IIeHKa) Ha ) )
MBIy aTHO (316) (302) (573) (468)  (1.092) (487) (3.238)
obe3neHeHn
B3EMaHHs
JlonbIHUTETHA
KpenuTHa 3aryba 0
100% Ha KIMeHTH B (188) (81) (51) (46) (48) 27) (20) - (461)
JIMKBUAALHUS 1
HECHCTOATEIHOCT
Baemanus ot 81195 19253 3283 1053 530 434 281 - 106.029
KJIMEHTH, HETHO
3a cvOebonu e3emanus Kom:
Core6Hn OuaxBaHa
B3EMaHHSA OT OuakBaH KpeIuTHA CppuebHu
KIMEHTH  TPOLEHT Ha 3aryba  B3eMaHms -
(bpyTHa KpEIUTHU (KopektuB  obe3neHeHH,
OaaHcoBa 3aryou 3a HETHO
CTOMHOCT) 00e31eHKa)
30.06.2021 2. XML JIB. XHJL. JIB. XML JIB. XHIL JIB.
Cobae0Hu B3eMaHUuA HAJ 3 TOAUHU 23.917 100% (23.917) -
Cvoebnu e3emarnusi 00 3 200uHU 3.360 - - 3.360
Cv0ebnu 63emanus ¢ pazcpoyeno niawane 2.373 16% (390) 1.983
Hnousuodyanno obesyenenu cvoebHu e3emanus 00 3 236 100% (236) i
200UHU
0,
Jonvanumenna kpeoummua sazyoa do 100% na knuenmu 6 1.068 100% (1.068) )
JIUKBUOAYUSL U HECHCIOSMETHOCH
O010 32 cbae0HH B3eMaHUs 10 3 TOAMHH 7.037 - (1.694) 5.343
Cv0ebnu makcu 3.760 90% (3.385) 375
Jpyeu 366 100% (366) -
Cobaednu B3eMaHus -00e31leHeHH, HeTHO 35.080 - (29.362) 5.718

YE3 Enextpo bbarapus Al
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31.12.2020 2.
Cbae0HH B3eMaHUA HAJ 3 TOAMHHA

Cwv0ebnu e3emanusi 00 3 200uHU

Cv0ebnu 63emanus ¢ pazcpoyeHo niawane
Hnousudyanno obesyenenu cvoebHu 63emanusi 00 3
200UHU

Honvanumenna kpeoumna 3azyoa 0o 100% na kiuenmu 8
JUKGUOAYUSL U HECHCMOSIMETHOCH

O0110 32 cHAEOHM B3eMaHus 10 3 TOJJUHH

Cvoebnu maxcu

Hpyeu
CpaedHH B3eMaHUs -00e31[eHeHH, HETHO

CpuebHu OuakBaHa
B3€MaHHA OT OuakBaH KpeIuTHA CpuebHu
KJIMEHTH  TIPOIIEHT Ha 3aryba B3CMaHHS -
(bpyTtHa KpeIUTHU (KopektuB  00e31eHEHH,
OanaHcoBa 3aryou 3a HETHO

CTOMHOCT) 00e31eHKa)
XHIL JIB. XHJL JIB. XHIL JIB. XHIL JIB.
23.907 100% (23.907) -
3.578 - - 3.578
2.258 10% (232) 2.026
3.294 100% (3.294) -
1.254 100% (1.254) -
10.384 - (4.780) 5.604
3.883 90% (3.508) 375
348 100% (348) -
38.522 - (32.543) 5.979

7.2. Akmueu no 002080pu ¢ KiueHmu

pr)KGCTBOTO ¢ Mpueiio, 4€¢ OYAKBAaHUTC HHBA Ha 38.1"y6I/I 3a AKTUBUTC IIO AOTrOBOpU C KIMCHTH Ca
HpI/I6HI/IBI/ITeHHO CXOJJHH Ha HUBATa Ha 38.1"y6I/I, MNPUIIOXKHUMU 34 TBPrOBCKUTC B3ECMAHUS U IIpUJIara €AHU U CbIIA

MaTpHILH 32 IPOBU3NPAHE HAa 00E3IIeHKa.

IIBI/DKEHI/IGTO B nposususima 3a o4axkeanu erdumi-tu 3a2y6u HA akmuesume no 602060])“ C Kiuenmu € KaKTO

ciaeaBsa:

AKTHBH 110 JIOTOBOPH C KITUESHTH
Mumnyc: Ilposusus 3a ouakeana Kpeoumna 3azyoa
AKTHBH 110 10TOBOPH, HETHO

30 ronu 2021 2020
XUJl. 6. XUi. 186.
10.988 42.879

(149) (337)
10.839 42542

H3menennero Ha KOpPCKTHBA (HpOBI/ISI/IFI) 3a 0663H6HK3 Ha aKTUBUTE 11O AOTOBOPH C KIIMCHTH € KAKTO CJIC/BaA:

HauanHo canno Ha kopekTuBa 3a 3aryou keMm 1 siHyapu 2020 roguna
YBenuueHne Ha KOPEKTHBA 3a 3aryOH, IPU3HATO B Ileyasidoa wiik 3aryoa rpes

ropunata (Ilpunosicenue 2.3 u 17)

Hamanenune Ha KOPCKTHBaA 3a 3ary61/1, IMPpU3HATO B revanda Wi 3ary6a npes3

nepuona (Ilpunoscenue 2.3 u 17)
Caano kM 31 nexkemBpu 2020

YBenuueHne Ha KOPEKTHBA 3a 3aryOn, IpU3HATO B Tiedasba wim 3aryba mpes

nepuona (Ilpunoscenue 2.3. u 17)

Hamanenue Ha KopeKkTHBa 3a 3aryOH, IPU3HATO B Mevanda Ui 3aryoa mnpes

nepuona (Ilpunosicenue 17)
Caano xbMm 30 ronn 2021

YE3 Enextpo bbarapus Al
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8. ITAPUYHM CPEJICTBA U IAPUYHUA EKBUBAJIEHTHA

ITapyu4Hu cpeacTBa B pa3IUIaIlaTeIHU CMETKU
ITapu Ha BT OT HOCpeTHULIU HA J[pY’KECTBOTO 3a ChOMpaHe Ha
B3E€MaHUsATA

KpaTKOCpO‘-IHI/I JCTIO3UTH

ITapuuHu cpeacrsa B Kaca
ITapuyHu cpeacTBa U NapHMYHH €KBUBAJICHTH,
NpEeACTABECHU B 0TYETa 32 NAPUYHHTE MOTOLH

Obe3yenxa
IMapuyHuU cpeicTBA U NAPUYHHN €KBHBAJIEHTH,
NpeICTABEHU B 0TYeTa 32 (PUHAHCOBOTO CHCTOSIHUE

30 ronu 2021 31.12.2020
XUJ.J16. XUJ.J18.
119.902 135.569
29.567 31.842

535 535
150.004 167.946
150.004 167.946

Hanuunure mapuuyHu cpencrtBa Ha JpyKeCcTBOTO MO pa3IUIalllaTeIHM CMETKH Ca BbB BUCOKOPEHUTHHIOBHU

OaHKU.

[TapuyHHTE CpecTBa U MAPUYHU €KBUBAJICHTH Ca pa3lpeaeleHr KaKTo Cle/Ba:

B neBa

B uyxnecrpanHa BajlyTa B €BpO

30 onu 2021 31.12.2020
XUJL.JIB. XUJLIG.
132.784 150.634
17.220 17.312
150.004 167.946

Karo napu na nem YE3 EnexTpo otunra cymMuTe Ha B3eMaHUs OT KITUEHTH, chOpanu k6M 30 rorn 2021r. u 31
nexemMBpu 2020r. OT MOCPEIHHIIM, KOUTO CyMH BCE€ OIle HE Ca MOCTHIMIM MO pa3IUIallaTeTHd CMETKA Ha
HpyxecTBOTO. JIOTOBOPEHUAT NEPHUOJ C TIOCPEAHUITUTE, B KOWTO TE CIIe/iBa Ja IpeBeaaT HHKACUPaHUTE CyMHU
II0 CMETKH Ha J[pyXecTBOTO € OT 3 70 6 THH, B 3aBUCHMOCT OT PErHOHa, B KOHTO ce HaMUpAaT KIUSHTUTE U
oducure Ha nocpeaHuLTe. OOMYANHUSIT IEPUO, B KOHTO APYKECTBOTO CHOMPA M3LSUIO IBJDKUMUTE 32 AaJICH

MIePHOJ] CYMHU OT TIOCPEAHUIIATE € 10 60 IHU.

Cpounume oenozumu 6 6anKu BKIIOUBAT CPOYHH JENO3UTH B JieBa B pazmep 535 x. xiB. (31.12.2020 r.: 535

X.J'IB.) C MAaTypuTeT OT €AWH 10 IIECT Mecela.

YE3 Enextpo bbarapus Al
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9. OCHOBEH KAIIMTAJI M PE3EPBU

9.1 OcHOBeH KanuTaI
Kanuranosa crpykrypa Ha ,,4E3 Ejextpo Bearapus“ A/l

31 nexemBpu 2020 . 30 roun 2021 1.
Nme Ha akuumoHepa bpoit Tpouert Nme Ha akmoHepa bpoit  Tlpouent
aKIUH aKIUH aKIIIH aKIIUH

CEZ.AS. 3350 67,00% | CEZAS. 3350 67,00%
VII® "CBHIJIACUE" 249 4,98% | YII® "CBI'JIACHE" 253 5,06%
I "CHIJIACUE" 140 2,80% | [P "CBIJIACHE" 140 2,80%
JII® "CBHIIIACHUE" 150 3,00% | All® "ChIJIACHE" 150 3,00%
Llentpanna KooneparusHa Ilentpanna KooneparusHa
Banka AJl 498 9,96% | banmka" AJl 498 9,96%
Jpyru FOpUANYECKH U 518 10,36% | Hpyru opuau9ecku auna 511 10,22%
Jpyru ¢pu3ndecku auna 95 1,90% | Apyru dusudeckn muna 98 1,96%

OBIIO 5.000 100,00% | OBLIO 5.000 100,00%

Homunannara ctoiiHOCT Ha n3nageHute akiuuu € 10 aB. 3a 1 akmus.

CTpyKTypa Ha KanuTania cjiell Kpas Ha OT4eTHHUs nepuoi, keM 27.07.2021 r.:

Kanuranosa crpykrypa Ha ,,4E3 Enexkrpo bbarapus“ AJl

30 ronun 2021 1. 27 vomu 2021 1.
ViMe Ha AKIHEOHEpA EIE)SPI?H ggonul/lem Mwme Ha akunoHepa fggfﬂ gglo;l;m
CEZ.AS. 3350 67,00% EASTERN EUROPEAN 3350 67,00%

ELECTRIC COMPANY B.V.

VII® "CBI'JIACUE" 253 5,06% VII® "CBIJIACUE" 253 5,06%
[I1® "CBIJIACUE" 140 2,80% [I1® "CBI'JIACUE" 140 2,80%
AI® "CBIJIACHUE" 150 3,00% AI® "CBIJIACUE" 150 3,00%
,,LleaTrpanHa KooneparusHa »llenrpanna Koonepatusna banka" 498 9,96%
banka" AJl 498 9,96% ALl
JApyTy FOpUANYIECKH UL 511 10,22% Jpyru ropuandecKu Juma 511 10,22%
Jpyru ¢pu3ndecku auna 98 1,96% Hpyru ¢pusudecku iuna 98 1,96%
(013y11(0) 5.000 100,00% | OBLIO 5.000 100.00%

Ha 27.07.2021 r. ,,4E3%, a.c. ce e pa3snopeauiio ¢ MpUTeKaBaHUTE OT HEro 67% OT akIUUTE OT KaluTaua Ha
,»4E3 Enextpo bwirapus“ AJl, kato ru € npojaano U NpexBbpIuio Ha IPYKECTBOTO OT Ipymnara Ha ,,EBpoxomnn
Bwirapus® A/l - ,,UiictbpH FOpennbH Enekrpuk Kemnann b.B. (Hunepnanaus). [Ipensun ropensnosxxeHoTo
VYOpaBUTENHUAT CbBET CYMTA, Y€ Ca HAJMIE OCHOBAaHMA Ja c€ NpHeMe, 4e JIUIE, KOETO HEmpsaKko (4pes
TOPENOCOYCHOTO APY>KEeCTBO) KOHTponupa Hax 5 % oT kanurana Ha ,,UYE3 Enextpo bwarapus“ AJl, e
»EBpoxong bearapus® A/l

YE3 Enextpo bbarapus Al
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9.2 3akoHOBH pe3epBH

3akoHOBHTE pe3epBU ce GopMupar OT akiuoHepHUTE ApyxkectBa kato YE3 Enextpo Bbrmrapms A/l, xato
pasmperneneHre Ha medanbaTa mo pena Ha wi. 246 ot TeproBekus 3akoH. Te ce 3a1enar JOKaTo JOCTUTHAT
€/lHa JIeceTa WM MO-TOJIsIMA YacT OT OCHOBHHS KamuTasl. M3TouHunu 3a popMupaHe Ha 3aKOHOBUTE PE3epPBH
ca Hall-MaJIKO eJTHa JIECETa YacT OT HeTHATa revanfa, MPeMUHU OT eMUCHH Ha aKI[HH U CPEICTBATA, PEABUICHU
B yCTaBa WJIH IO peEIcHHE Ha OOIIOTO ChOpaHHWE Ha aKIMOHEPUTE. 3aKOHOBUTE PE3EepPBH Morar jaa Obaatr
M3MOJI3BaHU CTUHCTBEHO 33 MOKPUBAHE HA 3aryOH OT TEKYIIUS M MpeaxoaHu otaeTHH nepuoau. Kem 30 roHu

2021 r. u 31 nexemBpu 2020 r. 3aKOHOBHUTE pe3epPBH BBH3IN3AT HA 5 XHJL. JIB.

9.3 Pe3epB oT oTae/IsIHE

Pe3eprbT oT oTaensHe ¢ hopmupan npe3 2007 T., B pe3yaTaT Ha JOroBOpa 3a OTACsIHE. Pe3epBbhT uma 001l
XapakTep W MOXE Jia Ce W3MOJ3Ba 3a paslpezeseHue Ha nedanbara momoOHO Ha (oHJ HepasmpeaeieHa

nedvanoa.

10. ITrOBU3 UM

Ha 1 sinyapm 2020 r.

Bb3HukHaNM npes3 nepuoja

(Ilpunooxcenue 3.7)
Hznon3Bann

Br3cranoBenn
Ha 31 nexemspu 2020 r.

Ha 1 sinyapm 2021 r.

Bb3HukHaNMM npes3 nepuoja

(IIpunoswcenue 3.7)
Hznon3Banmn
Bwb3cranoBenu

Ha 30 rouu 2021 r.

Texymm 30 rorn 2021 1.

Herexymmu 30 rorn 2021 .

Texymu 2020 r.
Herexymmm 2020 .

Ilposusuu 3a Ilposusus 3a Obwo
CbOeOHU UCKO8e eHepeuliHa
U HANOJICeHU epexkmusHocm

canKkyuu

XU 18. XUJL.J6. XULJ8.

2.140 13.653 15.793

5.055 1.468 6.523

- ®) ®)

- (86) (86)

7.195 15.030 22.225

7.195 15.030 22.225

(5.332) - (5.332)

1.863 15.030 16.893

1.863 15.030 16.893

1.863 15.030 16.893

7.195 15.030 22.225

7.195 15.030 22.225

KoM 30.06.2021 r. mpoBusumTe 3a ChACOHM MCKOBE W HAIOKECHH CAHKIIMU BKJIFOUBA MPOBHU3US 3a ChIACOHU
uckoBe B pasmep Ha 1.863 xmnis. (31.12.2020 r.: 1.865 xmm.is.). Kem 30.06.2021r. mpoBH3usATa 38 CAHKIIUH,
nanoxenu ot K3K B pasmep nHa 5.330 xun.jB. e msnonsBana, kbM 31.12.2020 r. Haumcnenara nmpoBu3us 3a
cankuuy Hanoxenu ot K3K e B pasmep Ha 5.330 xmr.us.
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Ilposususa 3a cvoednu uckoge

KsMm 30.06.202 11. mpoBu3msTa 3a chAeOHHN HCKOBE B pa3mep Ha 1.863 xw1. JIB. BB3 OCHOBA Ha BEPOSTHHS H3XO0.
TI0 HSKOJIKO CHICOHU CIIOPOBE, KOUTO Ca Ha Pa3IM4eH eTall, HO ca HepelleHn KbM HACTOSIIUA MOMEHT (KbM
31.12.2020 r. — 1.865 xuiL.iB.).

B®3 ocHOBa Ha mojazaeH uck ot ,,Pucussp Ub*“ EOO/I, kxpeautop B MpOU3BOJICTBOTO MO HECHCTOSITENHOCT Ha
,,Proubp Enepmxu“ OO/ — B HeChCTOATENHOCT, cpeuly JpyxkecTBoTo ¢ 00pa3yBaHO MPOW3BOJACTBO IO
THproeeko aeno 1375/2019 mo omuca Ha Codumiicku rpaacku cbi. ,,Pucusp Ub“ EOO/] e moman uck 3a
00sBsIBaHE Ha HEACHCTBUTEIHO 110 OTHOILCHNE HAa KPETUTOPUTE Ha HECHCTOSATETHOCTTA Ha ,,D10ubp EHepxn‘
OO/l — B HECHCTOSATEITHOCT HAa U3BBPIICHOTO NPUXBAIllaHe Ha HACPEIIHU B3EMaHUs M U3II0JI3BaHEe Ha OaHKOBA
rapaHiys, IOTBBPJCHH C JOTOBOP 3a criorojba, ckimodeH Ha 12.03.2018 r. mexny ,,YE3 Enexrpo bbarapuns‘
ALl, , @wousp Enepmxu OO/ — B HecwcrosrenHoct U ,,Kapmieon bearapus™ EOO/. C pemenme ot
30.06.2020 1. cpapT OTXBBHpiM npensBerute oT ,PucuBsp UB” EOOJ] mckoe 3a o00sBsBaHe Ha
HEeICHCTBUTEIHO NOTacsABaHe Ha TAPUYHO 3aIbIDKCHHE B pa3Mep Ha 3 349 767,93 nB. C Pemennero ce yBaxana
ucksT Ha ,,Pucusp Ub” EOOQO/] cpemry 6ankoBara rapanmus ot 500 000 mB., ycBoena ot ,,YE3 Enexrpo
boearapus®“ AJl, karo ce ocwxkaa ,,YE3 Enektpo bearapus“ Al ga 3amnatu Ha ,,®@roubp Enepmxu OO/
cymara oT 500 000 nB. 3a mombJBaHE HAa MacaTra Ha HecbhbcTosATenHocTTa. ,,YE3 Enextpo buarapus“ A/l
o0jkayBa PEIIeHNEeTO B YacTTa, C KOATO J[py>KECTBOTO € OCBHACHO J1a BbpHE yCcBOeHaTa 0aHKOBa rapaHIus B
pasmep Ha 500 000 nB. UE3 Enexrpo bearapus™ AJl u ,,Pucussp Ub” EOO/] oOxanBaxa pemenuero. ,,YE3
Enextpo bearapus™ A/l momaze oTroBop Ha jxanbara ¢ MCKaHe ChIBT Ja NMOTBBpAM pemeHne Ne 914 ot
30.06.2020 r. B yactTa, ooxkanBana ot ,,Pucusbp Ub” EOO/I. C onpeaenenue ot 07.10.2020 r. ChABT H3MEHU
PEIICHHETOo B YacTTa Ha pasHockurte. ,,Pucusbp Ub” EOO/] moxane monba 3a mompaska Ha siBHa (hakTHUecKa
TpelKa B peIICHNETOo - OaHKOBAaTa TrapaHIMs HE € YCBOCHA KaTo HEyCTOHKa, a KaTo oOe3eTenne 3a Bpenu. Ha
27.01.2021 r. e obpazyBano mpom3BoacTBo Ne 80/2021 r. nmpex Amenatuser cva — Codus. ,,UE3 Enexrpo
Bearapus® AJl momazne xanba cpemty permenuero npex Coduiickus anenatuBeH Cb1. ,,Pucusbp Ub” momane
Kanmba B 9acTTa, ¢ KOATO MCKaHWATa My ca oTxBbpieHH. C ompenenenue ot 07.10.2020 r. cpabpT W3MEHH
pelreHneTo B yacTTa 3a pasHockute. Ha 27.01.2021 r. e 0Opa3yBaHO anenaTHBHO THProBcko memo Ne 80/2021
r. CiieBamoTo OTKPUTO 3aceaHue Mo JenoTo € HacpoueHo 3a 08.10.2021 r.

OOmiaTa cyma Ha HauMcJieHaTa POBU3MS 33 ChACOHHMS MCK € B pasmep Ha 653 XuijB., B T.4. uck 500 XuILiB.
W HEYCTOMKH B pazmep Ha 153 Xui.jB.

Ilposusus 3a Hanoxicenu canKyuu
Pewenue Ne 1475 om 14.12.2017 2 na K3K

C pemenne Ne 1475 ot 14.12.2017 1. BBB BpB3Ka ¢ mpou3BoacTBO 1o mpenucka K3K Ne 305/553/2013 r. , Ha
YE3 Enekrpo bearapus A/l e Hanoxena riioda ot K3K B pasmep Ha 1 136 400 s1B. Ha mbpBa MHCTAHIIUSA Cha
€ MoTBBp AU Tiobata HajoxeHa oT K3K. Pemenuero e o6xkanBano u € oOpa3yBano mpou3BoacTso npea BAC.
Ha 07.03.2019 r. e mpoBeeHO OTKPHUTO 3aceiaHue, Ha KOETO ChIBT € OOSBHII, Ue IIIe Ce MPOU3HECE C PELICHHUE.
C pemenne ot 22.05.2019 r. Ha BAC e oTMEHEHO IbPBOMHCTAHIIMOHHOTO PEIICHHE C apryMEHTUTe, 4e
TBBPJACHUETO 32 U3BBPIICHO HapylICHUE Ha MTpaBHjaTa 3a KOHKYPEHIUATa He € ocHoBaTesHo. [lopaau ToBa,
MIpenucKaTa € BbpHATa Ha ITbPBOMHCTAHIIMOHHMA CHJ 32 HOBO pasriexgane. OOpa3yBaHa € mporeaypa 1o
npenucka Ne 797/2019 r. npen AnmunucrpatuseH cba - Codust oonact. C Pemenue Ne 423 or 30.04.2020 r.
Anmunuctparuset ¢b Codus - obnact ormenu Pemenne Ne 1475/14.12.2017 r. o aeno Ne K3K-305/554/2013
r. Ha KomucusTa 3a 3ammunTa Ha KOHKYpEHIUTA B 4AaCTTa, B KOSITO € U3BBPIICHO HapyeHue o 4. 21 ot 33K ot
,.4E3 Pasnpenenenue bunrapus“ A/l u ,,4E3 Enextpo bwearapua® AJ] u ¢ koeTo € HaJloKeHa UMYILIECTBEHA
CaHKIIUS Ha BCSKO OT JBETE ApyKecTBa. Pemenuero onpenens, ue ,,.YE3 Enextpo bbirapus® AJl He € U3BBPILIMIO
3710ynoTpeda ¢ rocroZICTBaIIO I0JI0KEHNe Ha nas3apa. Pemenuero e obkansano ot K3K ¢ xacannonna xanba
npex BwpxoBums agmuamcTpatrBeH cba. C pemenmero cu BAC orxeepiam obmiara sxanba Ha ,,UE3
Pasnpenenenne bemrapua“ AJl u ,,4E3 Enekrpo bemrapus® AJl cpenry Pemenne Ne 1475/14.12.2017 r. Ha
Komucwusirta 3a 3amuTa Ha KOHKYpEHIHATA, mocTaHoBeHO 1o mpenucka Ne K3K-305/554/2013, kato ochau ,,4E3
Enexrpo bwirapus™ AJ] na 3amiatu nMmyiiecTBeHa caHkius B pazmep Ha 1 136 400 nB. u cbieOHM pa3HOCKH B
pasmep Ha 200 sB. B momsa Ha K3K. PemenneTo € okoHUATETHO U HE TIOJISKH Ha oOxkanBaHe. MiMymiecTBeHaTa
CaHKIMS U pa3HOCKUTE ca IiaTteHn oT JpyxectBoTto Ha 12.02.2021 1. mo cmetkaTta Ha K3K.
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Pewenue Ne 466 om 11.06.2020 2. na K3K

Ha 11.06.2020 r. K3K moctanosu Pemenne Ne 466/11.06.2020 . mo mpernmcka Ne K3K/1033/2019 1., ¢ koeto ce
ycraHoBsBa, 4e ,,YE3 Enextpo bemrapus™ AJll, ,,4E3 Pasnpenenenue bemrapus™ ALl u ,,4E3 brarapusa® EAJ]
ca M3BBPIIMIN HapymieHue mo @wi. 37a, an. 1 ot 33K u HaymoXu UMyIIECTBEHH CaHKIIMK Ha TPUTE JAPYKECTBa 3a
M3BBPIICHATE OT TSAX HApYIICHMS, KATO MMyIIecTBeHaTa cankuus Ha ,,UE3 Enexrpo Bearapusa™ A/l e B pazmep
Ha 0,5% OT HeTHHTE NMPHUXOAHW, PEAUTU3UPAaHH OT KOHTPAreHTH Ype3 KAaCOBM 3aIUIalllaHHs Ha JBIDKHMH CYMH,
npeaMeT Ha HapyuieHueTo 3a 2019 r., koiTo Bb3nu3a Ha 4 193 758 7B. (UueTHpU MIJTUOHA CTO JIEBETNIECET U TPU
XWJISAN M CEIGMCTOTHH IeTAeceT U oceM JieBa). Pemenuero Ha K3K e oOxanBano npen AJMUHHACTPATHBEH ChJL
Codus — obnmact. AnmunuctpatuseH c¢bl Codus — odnact nmocrtanopu Pemenne Ne 1281/03.12.2020 r., ¢ koeTo
OTXBBPJIM KaTO HEOCHOBATEIHA XKanbara, nogazaeHa ot ,,.YE3 bearapus™ EAJ, ,,4E3 Pasnpenenenue bearapus
AJl n ,UE3 Enextpo Bovarapusa“ AJl cpemy Pemenne Ha K3K No 466/11.06.2020 r. mo mnperuckaNe
K3K/1033/2019 r. Cbc cBIIOTO pelIeHne B TEKECT Ha TPUTE JPYy>KeCcTBA Os1Xa BB3I0)KEHH U ChACOHUTE Pa3HOCKH
B pa3Mep Ha 3 XWILJIB., HAIIPAaBEHH B X0/1a Ha IPOU3BOJCTBOTO. Pemennero Oeme obxansano ot ,,UE3 Enexrpo
boearapus® Al npen BepXxoBeH aIMUHHUCTPATUBEH ChJ, Ha MPOBEACHOTO OTKPUTO 3aceAanue Ha 16.03.2021 r.
nenoTo e obseeHo 3a pemabaHe. C Pemenune Ne 3855/25.03.2021r. BAC ocrass B cuna pemerne Ne 1281 ot
03.12.2020r. Ha AngmuHECTpaTHBeH b1 Codrst — 00IacT M OTXBBPIIA KaTO HEOCHOBATEIHA JKanbara, MogajeHa
ot ,,UE3 boarapus“ EAJl, ,,UE3 Pasmpenenenue bwarapus AJl u ,,4E3 Enextpo bwarapus“ AJl cpemry
Pemenne Ha K3K No 466/11.06.2020 r. mo npenuckaNe K3K/1033/2019 r. PerieHnero e okoHYaTesHO U He
OJVIS)KHU Ha oOkanBaHe. MIMyIiecTBeHaTa CAHKITUSI U Pa3HOCKUTE ca 1iateHu oT JpyxectBoTo Ha 12.04.2021 r.
o cMeTkara Ha K3K.

Ilposusus 3a enepeuiina egpekmusHocm

»UE3 Enextpo bearapus® AJl e 3aabJKeHO JUIe 10 CMUCHIa Ha uil. 14, an. 4, T. 1 or 3akoHa 3a eHepruiiHa
epextuBHocT (3EE). IlpenBun toBa Ha [IpyXeCTBOTO ce ONpEACHST HHIUBUAyaTHH MOWMCHHU LENU 3a
peanM3upaHe Ha EHEPrUilHU CIieCTsIBaHUs B KpallHOTO noTpebieHne Ha eHeprus B nepuozaa 2017-2020 r.

C IIporokoun Ne 43/22.07.2020 r., MC e yTBBpJIeH IOUMEHEH CITUCHK Ha 3a/bJDKEHUTE JHLa 1o wi. 14, an 4
ot 3EE u cToifHOCTHTE Ha ONpe/ielieHUTe UM MHIUBUIYAJIHH LEJH 33 eHepruiiHu criectsaBanus 3a 2020 r.

Iloumennu yenu na ,, 4E3 Enexmpo bvazapusa“ AJ], c ompazeno usnvinenue

H3uckBaHe 3a BAJIMAHOCT Ha MApKaTa Ipe3:
Ien 3a rogquaa/GWh (Lenn
yrBBpaeHu o MC) 2017 . 2018 . 2019r. 2020 .
2017 40,176 40,176 40,176 40,176
2018 - 76,960 76,960 76,960
2019 - - 52,425 52,425
2020 - - - 73,859

IMpe3 2020 r. Ipy>xecTBOTO € IPOIBIDKIIIO J1a TIpHiIara Iociie10BaTeTHO 0AX0/1a [P OIIpeAesIsIHe Ha pa3Mepa
Ha NMPOBH3HUSTA 3a SHEPrHilHA e()eKTHBHOCT. 3a LeNITa OTHOBO Ca M3MOJ3BAHH LICHOBUTE HMBA, MOJYYCHU Ha
6a3a odepTH OT HE3aBUCHMU TPETH JIMIA 33 [IeHA Ha YJOCTOBEPEHUs 32 | MBT.4. eHEPruiiHH CIECTSIBaHUS,
mopajau 00CTOSATEIICTBOTO, Y€ TO HE € MOTJIO Ja YCTAaHOBHU HAJSKTHU W3TOYHHIIA HA MyOnmyHa WHOOPMAIIHS
3a [IEHUTE Ha YI0CTOBEPEHHSTA.

B pesynrar Ha HanpaBeHata oueHka kbM 31.12.2020 r., [Ipy»ecTBOTO € ONpelenuio, 4e Npruonu3uTeHara
001112 CTOWHOCT Ha CpeICTBATa 33 KyMyJIaTUBHO H3mbiiHeHHE Ha enute mo 3EE 3a 2017 r. ,2018 r., 2019 1. u
2020 r. Bp3muza Ha 15.030 xmmae. Kem 30.06.2021 r. HAMa mpoMsiHa B OICHKATa Ha 3aIB/DKCHHETO 3a
eHepruiiHa e()eKTUBHOCT, KOETO € B pazmep Ha 15.030 xmris.
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11. TBPrOBCKHU U IPYT'U 3AIbJIKEHUSI

30 ronu 2021 2020
XU J18. XU J18.
3aIbiKeHNs KbM JOCTaBYULIA 39.213 59.935
Takca 3aa1bIKEHHE KbM o6mecTBoTo HAa DoHJ 8.738 14.608
CHUrypHOCT Ha €HeprifHaTa CHCTEMa
[MapuuHu rapaHIKy 0 JOTOBOPH 3a Mpoakda Ha 4316 4482
CIIEKTPUYECKA CHEPIHS
3aabpDKEeHNI KbM OromKeTa 2.316 3.482
3aabOKeHUS KbM TIEpCOHAIIA 982 1.555
3axbIKEeHUS 110 COL[UATTHO OCUTYpsIBaHE 226 214
Jpyru 3a1bKeHns 3.258 3.782
59.049 88.058

3aovaocenusma Kom docmaguuyu ce ypeKAaT B CbOTBETCTBHE C JOTOBOPEHUTE YCIOBHS U OOMKHOBEHO Ca ChC
CpoK Ha Iuiaiane He noBeye oT 30 quu. Te BKIIOYBAT M HAYHMCIICHHS 32 HEPAKTypUPaHH JOCTaBKH B pa3Mep
Ha 3.306 xum.aB. (2020 r.: 2.745 xun.msB.).

Jlanvunume 3a0vidicenuss He ca TUXBOHOCHU U OOMKHOBEHO C€ YPEXJaT ChIIaCHO 3aKOHOBUTE CpokoBe. Te
BKJIIOYBAT OCHOBHO 3a1biokeHus 3a JIJIC u akums.

THapuunume eapanyuu no 0ozoeopu 3a npodaxcba Ha enepeus B pasmep Ha 4.316 XWILIB. ca 3aXbIDKCHUS,
CBBP3aHU C JICTIO3UTH TI0 IOTOBOPH 3a MpoAaxkda Ha enexTpudectBo (kbM 31.12.2020 r. 4.482 xmn.os.). [Ipe3
2021 r. B Texymus (puHAHCOB pe3ynTaT JpyKeCTBOTO € BBPHAIO HA KIMEHTHTE OTIIMCAHH TapAHIMH IO
3akpute 10 31.12.2020 r. moroBopu 3a npoaakda Ha eIeKTPHUYeCKa eHepTHsl B pa3Mep Ha 14 Xu.iB. 3aeHO ¢
JINXBUTE 3a 4 XWILJIB..

Jpyeume 3a0vidcenuss HE ca JMXBOHOCHH M OOMKHOBEHO ce ypexnaaT B 30 mHeBeH cpok. KeMm Tsax ca
MPE/ICTABEHH M HAJIBHECCHU CYMH OT KJIMEHTH, BKJL. OT CTapu neproau B pazmep Ha 2.893 xmris.. (31.12.2020
r.: 3.415 xun.giB.) [pe3 2021 r. B Tekymust GuHAHCOB pe3ynrar J[pyKeCTBOTO € BHPHAII0 HA KIUEHTUTE
OTIHMCAHH HAJIBHECCHH CYMH OT KJIIMEHTH 10 3aKkpuTh 10 31.12.2020 r. moroBopwu, B pasmep Ha 15 xmr.js.

12. JOrOBOPH 3A JIU3UHT

Jluzuneosu detinocmu Ha ()pyofcecmeomo U HAYUH HA MAXHOMO om4yumaHe.

ﬂpy)KCCTBOTO HaeMa UMOTHU W TPAHCIIOPTHU CPEACTBA. I[OFOBOpI/ITe 3a HaeM OOMYalHO Ce CKIIOYBaT 3a
(bHKCI/IpaH nepuon oT 2-10 ToOAWHU, HO MOraT Jia CbABbPIKAT U ONIUU 3a YAbJKaBaHE. JIusunrosure 6a3oBu
AKTHBH HC MOrar Ja 6’I>,Z[aT M3II0JI3BaHU KaTO 00€3I1eUeHuUs 110 APYTH JOTOBOPH.

AKxkmueu u nacueu, npusHamu ¢ omuema 3a (jmnancosomo cbcmosnnue

B otuera 3a (l)I/IHaHCOBOTO CbCTOAHUE Ca MPEACTABECHU CJIICAHUTE 00eKTH U CyMH, CBbP3aHU C AJOTOBOpH 3a
JIN3UHT
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Ot4eTHa cTOMHOCT

Ha 1 ssnyapu 2020r.
YBeau4eHus/Ipua00ouTH
Hamanenus/ornucanu
31 nexemBpu 2020 r.

Y Beau4eHus/Ipua00ouTH

Hamainenust/orncann
30 roum 2021 r.

Hartpynana amoprusanus
Ha 1 suyapu 2020 r.

Pasxonu 3a aMmopTH3anus 3a neprona
OTnucaHa aMOpTH3aLIUA

31 nexemBpu 2020 r.

Pasxonu 3a aMmopTH3anus 3a neprona

OTnucaHa aMOpTH3aLUA
30 ronm 2021 r.

banancoBa croiiHocT:
Ha 1 sinyapu 2020 r.
Ha 31 nexemBpu 2020 r.
Ha 30 ronu 2021 r.

TPAHCHOPTHH

O01mo ,,AKTHBH C

3aovaocenuama no auzunz kom 31 dekemepu ca kakmo

cneosa:

1 sayapu

VBeanueHus

Ornucanu 3aAbJDKCHUA 10 TPEKPATCHU JOTOBOPU

Hauucnena nuxsa
IInamanus

31 nexeMBpH

B 1.4. Tekymu

HCTCKYIIN

crpaau CpercTBa NnpaBo Ha
pea noji3Bane”
XUJI.JIB. XHWJI.JIB. XWJI.JIB.
4.335 647 4,982
113 7 120
(57) - (57)
4.391 654 5.045
4.391 654 5.045
794 199 993
792 201 993
(42) - (42)
1.544 400 1.994
396 101 497
1.940 501 2.441
3.5641 448 3.989
2.847 254 3.101
2.451 153 2.604

30 1onn 2021 31.12.2020

XUN.J8. XUTLJIB.

3.129 4.007

- 120

- (14)

13 34

(488) (1.018)

2.654 3.129

496 994

2.158 2.135

MaTypUTETHHST aHAIHM3 HA 3aIBJDKEHUSTA TI0 JIM3UHT € ONoBecTeH B [lpunoscenue 17.
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IIpe3 2020 r. e CKIII04YEeHO AONBJIHUTENHO CIIOPa3yMEHHUE KbM JOTOBOP 3a JIM3UHT BbB BPb3Ka C IPEKpATIBaHE
TIOJI3BAHETO HA €IIMH OT HACTUTE HEABMKUMHU UMOTH, OOEKT IO CBIIUS JJOTOBOP B pa3Mep Ha 15 XWILJB..

[pe3 2020 r., ¢ U3THYAHETO HA €IMH OT JOTOBOPUTE 3a JIM3UHT 32 HAET KIIMEHTCKH LIEHTHP, € HaeT HOB o(ucC
3a 00Ciy’)kKBaHe Ha KJIMEeHTH. HauucneHu ca JOBIHUTEIHO aKTUBH C IIPaBO HA IJIO3BaHE B pasMmep Ha 112
XWJILJLB., PECII. 33JBJDKEHHSI 110 JIM3UHT B chlus pasmep. [Ipe3 2020 roauHa e akTyanu3upaHo 3abJHKEHHETO
TI0 JIM3WHTOBH JIOTOBOPH C NMPUJIATAaHETO Ha MPOLEHT MHGJIAINS CHIJIACHO CKIIIOYEHUTE JOTOBOPHU M MPOMSIHA
B IipoOera Ha aBTOMOOWIJIN Ha 001I[a CTOMHOCT 8 XHJI.JIB

Pasxoou, npusnamu 6 omuema 3a 6ceodxeamnus 00X00

Hpnxo;(me 1 pa3zxoauTe o JOroBOPH 3a JIM3UHI 3a OTYETHATA rOAHA Ca:

Hpuaoxenns 30 1onm 2021 30 ronm 2020

XWJLJIB. XHJLJIB.
Pa3xou 3a aMmopTH3alus Ha aKTHBH ,,[IPAaBO Ha MOJI3BaHE”

(o MC®O16) 12 497 496
Pa3xonu 3a MMXBU HA 33IBJHDKEHHUATA 10 JIN3UHT (OTIYUTAHU 39 13 18
o MC®O16) '

Pa3xonu, CBbp3aHU ¢ KPATKOCPOUHH JIM3UHTOBHU JIOTOBOPH 34 29 2
(otyurrann mo MC®O16) '

Pa3xomu, CBbP3aHU C JIN3UHIOBU JOTOBOPH Ha aKTHBHU HA

HUCKH cToiHOCTH (oTunTaHu 10 MC®DO16) ([Ipnnoxenue 3.4 306 287

3.4 — Pa3xomu 3a UKT ycnyrn)

OOMmMAT M3XOMAAIl HMapHyYeH MOTOK 10 JOroBopH 3a jam3uHr kbM 30.06.2021 r. e B pasmep Ha 816 X.iB.
(30.06.2020 r.: 783 x.1B.), B T.4. 328 x.11B. (30.06.2020 r.: 289 X.J1B.) 110 KPATKOCPOUHH JIU3HHTOBH JOTOBOPHU
U JIOTOBOPH 3a JIM3UHT Ha HUCKA CTOWHOCT.

Jpy)ecTBOTO ce € Bh3NOI3BaI0 0T obnexyeHneTo Ha MC®DO 16 3a KpaTKOCPOYHH JH3UHTOBH JIOTOBOPH 32
HaeM Ha aBTOMOOWJIM, Ha€M Ha KOMITIOTPH, HaeM Ha MyITH(HITPUPAIIN CUCTEMH 3a IIPEYNCTBaHE HA BOJA U
abOHAMEHTHA TaKca 3a MapKUHT, YUUTO CPOK € J10 12 mMecena, B pasmep Ha 22 xui.jB. (30.06.2020r. 2 xuir.iB.),
KaKTO ¥ 3a JIOrOBOPH 3a JIM3UHT HA aKTHBU HA HUCKA CTOMHOCT B pasmep Ha 306 xmrus. (30.06.2020r. 287
XWJILJIB.), BKJIIOYEHH B YCIOyru B oOJlacTTa Ha MH(GOPMAIMOHHUTE W TEICKOMYHHKAIIMOHHH TEXHOJIOTUH
(KOMIOFOTPH, IPUHTEPHU U JPYTa 0hHC TEXHHUKA), KOUTO [IpyKECTBOTO € HACHTH(HUIIMPATIO KaTo Ju3uHT. Te3n
pa3xoaM ca MPeACTaBeHU KaTo Pa3XOH 3a BRHIIHU yCIIyTH (IIpunoscenue 3.4).

CroitHOCTHTE Ha KPATKOCPOUYHUTEC JIM3UHI'OBU JOTOBOPHU U JOTOBOPHUTE C HUCKH CTOMHOCTH Ca KaKTO cJieaBa:

30 ronm 2021 30 ronu 2020

XHJI.JIB. XHWJI.JIB.

Pa3xonu, cBBbp3aHU ¢ KPaTKOCPOUHH JIM3UHTOBH JIOTOBOPH,
BKJTFOYEHH KaToO YacT OT Pa3XOJH 33 BHHIIHHU YCIIyTH — 20 1
apyru (I[punoscenue 3.4)

Pa3xonu, cBBbp3aHu ¢ KPaTKOCPOUHH JIM3UHTOBH JIOTOBOPH
BKJIFOUCHHM KaTo 4acT OT Pa3XO/H 3a HaeT TPAHCIIOPT
(IIpunoowcenue 3.4)

Pa3xonu, cCBBbp3aHy ¢ JIM3UHIOBU JJOTOBOPH HA aKTHBHU HA

HHUCKH CTOMHOCTH BKJIFOYEHH KaTo 4acT OT Pa3XxojAuTe 3a 306 287
VYcmyru B obnactta Ha HHGOPMAITHOHHUTE U

TEJIEKOMYHHUKAIIMOHHY TexHosorun (ITpunosicenue 3.4)

328 289

pr)l(eCTBOTO HAMaA pa3dxoau, CBbP3aHU C MPOMEHJIMBHU JIM3WMHIOBU IJIAlllAHUA, KOUTO Jia HE Ca BKIIFOYCHU B
OLICHKAaTa Ha 3abJIDKCHUCTO I10 JIM3HUHT.
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Om;uu 3a ydbﬂofcasaﬂe u onyuu 3a npekpanmieane

OHHI/II/I 3a YABJDKABAHC M IPCKpaTsdaBaHE Ca BKIIOYEHU B ToJisIMaTa 4acT OT AOTOBOPUTE 3a MMOTU Ha
APYKECTBOTO. Te3u onuuu ca BKIKOYEHH C 11eJ1 MAKCUMAJIHO Ja Ce YBEJIUMYM I'bBKaBOCTTA IIPU YIIPABJICHUC Ha
AOTOBOPUTE. ):[py)KGCTBOTO HC € YIIPAXHUJIO OIIIHUHUTE 3a YABbJDKaBaHC U IPEKPATIABAHC.

[NoTennuamHuTe U3XOAAIIN HEAUCKOHTHPAHU OBbIeIn mapuaHu notonu 3a 2021r. ca B pazmep Ha 177 Xui.jB.,
KOHTO HE Ca BKJIIOYCHHU B 3aIbJDKEHUATA [0 JIM3KHT, 3aI0TO PHKOBOACTBOTO HA JAPY)KECTBOTO MPELICHSBA, Ye
HE ¢ HAJIUIIC 3HAYUTETHA CTCICH Ha CUTYPHOCT, Ye JIOTOBOPUTE 3a JIU3UHT III¢ OBIAT yIBIDKCHHU (WIH HAMA 1a
0baat npekpatenn). 3a 2020 1. ca B pasmep Ha 177 xwn.yiB. Te3u npernooxKeHust Ce MPETIekKaaT, ako HACTHITH
3HAYHUTEITHO ChOUTHE WITH 3HAUUTEITHO 00CTOSITEIICTBO, KOCTO OKa3Ba BIMSHUE BHPXY MPEAMOIOKCHUSATA U aKO
TOBa CHOUTHE € B pAMKHTE Ha KOHTpoOJa Ha J[pyxecTBOTO.

13. ONOBECTSIBAHE HA CBbP3AHU JIMLIA

Kpaiina komnanusa- maiika

Kpaitnata xommanus-maiika Ha JpyxectBoto ¢ YE3 a.c., peructpupano B Pemybnuka Yexusi ¢ ocHOBEH
aKIMOHEp MPaBUTEICTBOTO Ha Pemybnuka Yexust.

IIpeonpusmus ¢ KoHmponno yuacmue 8 JJpysicecmeomo

HpyxecTtBoTO ce KoHTponupa oT UE3 a.s., mpurexkapamo 67% OT akIUUTE B HETO.

Jpyeu cevpsanu auya:
. 1100 obwus konmpon na YE3 a.8.:

YE3 a.s., msacto Ha ctomaHcka aeiiHocT B bemrapms (UE3 a.c.MCJl B Bbwmrapus), YE3 PasnpenencHue
boarapus A, YE3 Tpeiin bearapus EALl, YE3 bouirapust EAJl,, ®pu Enepmxu [Ipomxext Opemeny EAJL,
bapa I'pyn EOOJH, YE3 bowarepubn HuBectMbHTc b.B., UE3 ECKO bbarapus EOOI u YE3
NHdopManmmoHHM M KOMYHUKallMOHHU TexHonoruu bwarapus EAJl (apmepHo apyxectBo Ha UYE3
Pasnpenenenue boiarapus AJl).

e Jpyeu:

33% OT akuuHTe ca COOCTBEHOCT Ha Pa3IMYHU IOPUAMYECKH M (U3MUYECKH JHIa, HHpOpMaluMs 3a KOUTO €
onoBecteHa B [Ipunoowcenue 9.1.

Ha 27.07.2021 r. ,,4E3*, a.c. ce e pa3nopeausio ¢ IpuTekaBaHUTE OT HEro 67% OT akIMUTE OT KaluTala Ha
»4E3 Enextpo beiarapusa AJl, kato I e mpoaaio U NpexBbPIUIIO Ha IPYKECTBOTO OT Tpymara Ha ,,EBpoxomnn
Bearapus® ALl - ,,Uiictepr FOpenueH Enexrpux Kemnanu“ b.B. (Hunepnanaus). [IpenBu ropensnoxeHoTo
YHOpaBUTETHUAT CHBET CUMTA, Y€ Ca HAJIMIE OCHOBaHMA Ja ce IpHeMe, Ye JIMIe, KOETO HEempsKo (dpe3
TOPENOCOYEHOTO JIPY’KeCTBO) KOHTposupa Hax 5 % ot kanurana Ha ,,YE3 Enextpo Bearapus™ AJl, e
,.EBpoxong bearapus® AJl.

KoM 30 rouu 2021 r. u 31 gexemBpu 2020 r. caenkuTe MKy CBbP3aHU JIMIA Ca BbB BPBH3Ka C MPOAAXKOH U
MTOKYTIKH Ha €JICKTPOCHEPTHsl, YCIYTH, HACMH U TIOKYIIKa Ha JIMIIEH3WH ¥ IPEJOCTAaBEHH YCIyTH BbB BPBh3Ka C
W3M0JI3BAaHETO HA CUCTEMA 32 MHTEIPUPAHO YIPABICHUE HA MTPOJAKOUTE.

OOmara cyma Ha CHIEIKUTE ChC CBBp3aHM Juna B rpynara Ha UE3 u nbepkuMHTE canfa 3a TEKyIIUs U
MPEIXOACH OTYSTECH MIEPUOJT Ca MPEICTABCHU KAKTO CIICIBA:
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Ipoodaswcou THokynku Bzemanus 3aovaocenu

Ipooaswcou kvm / nokynku om KoM om om 5 KoM

C8BP3AHO TUYEe CLENACHO C8BbP3aHIU C8bP3aHIU C8bP3aHU C8bP3aHIU

MC®DO 15 auya auya auya auya

Xus. 18. XuJ. 18. Xui. 1. Xus. 18.

xkvm 30.06/ xvm 30.06/

xkwvm 30.06 kvm 30.06 3112 3112

HE3 Pasnpenenerme 2021 542 . 744 27.368

boarapus AJ] '

2020 462 3 899 50.958

YE3 bearapust EAJ] 2021 1 58 4 36

2020 10 68 4 129

YE3 Tpeiin bearapus EAJI, 2021 489 3.729 203 22

2020 129 374 1 2.248

®pu Enepmxu [IpomxexT ) )
Opemen EAJT 2021 3 1

2020 3 - 1 -

YE3 as. 2021 8 ) 8 ’

2020 - - - -

YE3 Ecko bearapus EOO/I 2021 i i i i

2020 - - - -

YE3 NadopmannoHHn U 2021 37 - 11 i

KOMYHHKaIlMOHHH ) )
texHonoruu benrapus EAJ] 2020 3 -

O61mo 2021 1.090 3.787 971* 27.426

O61mo 2020 643 445 916* 53.335

[TocouenuTe cymMu Ha npodadcoOu ¥ nOKYnKy HE BKIIOYBAT PeajM3MpaHuTe 000POTH MEXIY JApYKecTBara,
Hetupanu npu npuwiarane Ha MCDO 15 (Tlpunoscenue 2.2 u Ipunosicenue 2.3) M0 OTHOIICHHE Ha:
v\ Pasxomu 1O paslpelesieHHe HA EIEKTPOEHEPIus, BKJI. TaKCH IIPEHOC U JOCTBII 10
€JIEKTPOIIPEHOCHATa MPEKa;
v" KOMIIOHEHTa 3aIbJDKEHUE KbM OOLIECTBOTO;
v' Pasxomu 3a ¢akrypupanu cymu no wi. 51 or IIMKEE (mo 23.11.2018 r.), (dbakrypupanu mnpu
OIpe/IeNIeHH YCIOBUS KaTO KOPEKIMK Ha Beue U3/aieHu Gaktypu).
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Epymlmme oﬁopomu CBHC C6BP3aAHU J1UUA CA KAKMO crneosa:

Obopomu: IIpooasicou Kem/ nokynku Ipodaswcou kvm THokynku om

OM C8bP3AHO UYe C8BP3AHU TUYA C8BLP3AHU TUYA

Xun. 8. Xun. .

xkwvm 30.06. xkwvm 30.06.

»~4E3 Pasnpenenenne bearapus“ Al 2021 864 165.288

2020 813 173.015

»UE3 brarapus“ EAJ] 2021 18 69

2020 17 75

,,@pu Erepmxu Ipomxext Opemnren™ )
EATI 2021 4

2020 9 -

»UE3 Tpeiin bearapus EAJ] 2021 489 3.729

2020 129 374

JUE3*ac, 2021 8 ]

2020 - -

»UE3 Ecxo brarapusa“ EOO/] 2021 - -

2020 - -

,,UE3 NHubopmannonsu u 2021 53 -

KOMYHHKAIIMOHHH TEXHOJIOTUH

Bearapus” EAJ] 2020 54 -

O6mo 2021 1.436 169.086

O61mo 2020 1.022 173.464

o 30.09.2020 r. [IpyxecTBOTO NpoJiaBa/KyIlyBa €HEprusi N0 PeryJjMpaHd LEHH W Ha/OT IpyTu CBBP3aHH
muma. Ot 01.10.2020 . BBB BpB3Ka ¢ JHOepanm3anmaTa Ha maszapa JpyKecTBOTO IMpojaBa €HEprus Ha
CBBP3aHM JIMIA 10 JUIEH3UsT Thprosen.

Bzemanuama om ceévpzanu nuya xum 30 roan 2021 r. u 31.12.2020 r. Bkao4BaT:

30 1onu 2021 31.12.2020
Xun. 8. Xun. 1.
Bszemanust no 0oeogopu ¢ knuenmu — cevp3anu auya 310 255
Iposu3sus 3a ouaksanu kpeOumnu 3a2you 2 (€3]
B3zemanus no 002060pu ¢ Knuenmu — c6bp3anu 308 54
auua, HemHo
[IpenocraBern 00e3neUEHIS IO JOTOBOP 661 661
OO6110 B3eMaHUs OT CBBP3aHU JINIa, OpyTHO 971* 916*
001110 B3eMaHKsI OT CBbP3aHH JIKI[A, HETHO 969 915

Bzemanusma no ()OZOSOPM C Kiuenmu

B3emaHwusATa 110 ZOTOBOPY C KIMEHTH — CBBP3aHN JIMIA ca TEKYIIU U OC3INXBEHH C Bb3PAcTOBA CTPYKTYpa 10
30 gau.
YE3 Enextpo bbarapus Al
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HpyxecTtBoTO Tpmiara omnpocteHus moaxox Ha MCPO 9 3a m3mepBaHe HA OYaKBaHH KPEAUTHH 3aryOH IO
THPrOBCKHTE B3¢MaHHS, B T.4. B3€MaHHUs OT CBBbP3aHHU JIMIIA, KaTO NPU3HABA OYAKBAHU 3aryOu 3a LeNHs CPOK
Ha MHCTPYMEHTA 32 BCHUKHU ThproBcku B3eManus (ITpunoscenue 2.2.18.1 u Hpunoscenue 17).

ﬂozoeopu 3a 1U3UHZ

[Ipe3 otueTHus nepuoa JpykecTBOTO € MPU3HATIO aKTUBH, TACUBU U Pa3X0JId BbB BPb3Ka 002060pu 34
Ju3uHZ ChC CBBbp3aHo nule ,,YE3 Pasnpenenenne brarapus AJl , kakTo ciensa:

Bun cBbp3aHoCT: 30 ronm 2021 31.12.2020
XHWJIJIB. XHWJILJIB.
AKTHBHM 110 NIPABO HA NMOJI3BaHe, IPU3HATH Ha 1 sinyapu 924 1.247
Hamanenwus/oTnucanu - (15)
Pa3xonu 3a amopTu3anus Ha aKTUBH 110 IIPaBO Ha MOJI3BaHE
(Ilpunoowcenue 12) (154) (308)
AKTHBHM 110 NPaBO HA NMOJ3BaHe, Npu3HaTH Ha 31 1ekeMBpH 770 924
(Ilpunoosscenue 12)
3aabiKeHUs 10 JIM3MHT HA 1 sitHyapu 932 1.253
Hamanenus/oTnucanu - (15)
Pa3xonu 3a nuxBU 32 3aABJKEHUA 110 JIM3UHT KbM CBBP3aHM JIMLIA 4 10
(Ilpunocenue 3.9)
[Inamanus no 3aAbIKEHUS IO JIU3UHT 3a EPUOIa (158) (316)
3aabiKeHUs 110 JIM3MHT KbM Kpasi Ha nepuoaa (Ilpunoscenue 12) 778 932

Cp0K06€ u ycuosus no coenxume coc C6vbp3aHU Iuya

IIponaxx6ure KbM H IMOKYNKHTE OT CBBP3aHU JIMIIA CE OCBIIECTBSIBAT MO OOWYAaWHM Ta3apHU IIEHH, C
M3KIIIOUEHHE Ha MPOJaKONTe HAa CHEepTUs U Takca paslpeaereHre Ha MPoJiajieHa eJIEKTPOSHEPT s, KOUTO ca
110 perynupany nenn. CannaTta KbM Kpast Ha IEpUOIUTE He ca 00e3MeueHH U ce ypexXJaT B TapUIHH CPECTBA.
He ca wu3magenn M He ca MOJydYEeHU TapaHIMM 3a B3€MaHUS OT WM 33AbIDKEHUS KBM CBBP3aHU
muna. Tasu oneHka ce mpaBH 3a BCska ()MHAHCOBA FOAMHA Ype3 aHAJIM3 Ha (PUHAHCOBUTE NO3MIMU Ha
CBBP3aHUTE JIMLIA U [1a3apa, HAa KOMTO T€ U3BBPIUBAT CBOATA JEHHOCT.

BbaHazpa:»cdesz 3a KJ0406 YynpaesienHcKu nepCcoHal

Bw3HarpaxieHusTa, HAUUCICHHU MPe3 FOJANHATA B [10J13a Ha YIeHOBeTe Ha YrpaButendus u Ham3opeH chBer
1 uieHoBeTe Ha OQUTHUSA KOMHUTET, B KAYeCTBOTO M Ha TakWBa, ca B pasmep Ha 121 xum.us. (30.06.2020 r.:
116 xwmi.uB.)

YE3 Enextpo bbarapus Al
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14. CETMEHTHO OTUYHMTAHE IO JIMIIEH3UA

C Pemenne JI-409 ma KEBP ot 01.07.2013 1. Ha [pykecTBOTO O€lie M3maacHa JIUIEH3US 32 JOCTABUYUK OT
nocienHa uHctaHuus. ChrilacHO Ta3u JUIEH3us, J[py»KeCTBOTO Il MOCTaBs CIEKTPHYECKa CHEprus Ha
KJIMEHTH, KOUTO He ca M30panu ApYr NOCTaBYMK MM WU30PAHUST JOCTABYMK HE HM3BBPIIBA JOCTABKA IO
HE3aBUCEIM OT KJIMCHTA MPUYMHU. J[py>KECTBOTO MMa JIUIICH3USI U 32 ThPrOBHS C CICKTPUYECKA CHEePIusl.
PbK0BOICTBOTO Ha JIPyKECTBOTO Ci€/M ONIEPATHBHUTE PE3YJITATH HA OTACIHUTE OM3HEC eANHUIH (JTULICH3HHN )
C LIeJT B3eMaHe Ha PELICHUs 3a pasnpe/ieNisiHe Ha PeCypPCH U yIpaBiieHHe Ha ASHHOCTTA CH.

14.1 OTtuer 3a nevyajdara uiu 3aryéarta (3a cerMeHTH) 3a nepuojia, npuxiawysaul na 30 ronun 2021 r

Jluyensus
«Obwecms Jluyensus
eHo «Hdocmaeuux Jluyensus
Qbuyo cHabO0s8aH om nocnedna «Tvpeosey»
e C éil. UHCMaHyus
eHepusLy
XUJ. 16. XUjl. 118. XUJl. 118. XUjl. 118.
[Tpuxoau OT AOTOBOPH C KIMEHTH 349.058 252.557 8.333 88.168
Hpyru moxonu/ (3ary0ou) OT IeiHOCTTAa, 5012 5858 42 (888)
HETHO ' '
Pasxo/u 3a 3aKyrieHa elneKTpoeHeprus (330.322) (243.742) (7.847) (78.733)
Pa3xo/u 3a BBHILIHH yCIYTH (6.952) (5.319) (279) (1.354)
Pasxou 3a nepconana (4.366) (2.810) (419) (1.137)
O0e31ieHKa Ha THPTOBCKHU U APYTH
B3eMaHUsI U aKTHBH I10 JIOTOBOPH C - - - -
KJIMEHTH, HETHO
Pasxo/u 3a aMopTH3aIus Ha aKTUBH MPABO (497) (432) (25) (40)
Ha I0JI3BaHe
Hpyru pasxoau (236) (199) (10) 27)
OnepaTuBHa nevasoa/ (3ary6a) 11.697 5.913 (205) 5.989
OUHAHCOBU IPUXOTU 31 31 - -
DUHAHCOBHU Pa3Xxo/u (553) (529) 4) (20)
IMeuan6a/(3ary6a) npeau 1anbuu 11.175 5.415 (209) 5.969
(Pa3xou 3a)/ MKOHOMUS OT JaHBK BBPXY (1.118) (542) 21 (597)
nevanbara
ITeuan6a/(3ary6a) 3a nepuoaa 10.057 4.873 (188) 5.372
YE3 Enextpo bbarapus Al
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14.2 Otuer 3a punancoBoTo cberosinue kKbM 30 1onu 2021 r.

AKTHUBH
HeTtekyumu akTuBu

AKTHBY ,,IpaBO Ha MOJI3BaHE"
Mamman 1 obopyaBaHe
Hemarepuannu akTuBu

OTCpO‘IeHI/I JaHBbYHH aKTHUBU

TekyluM aKTHBH
TBProBCKH U IPYTH B3eMaHU
AKTHBY TI0 TOTOBOPH C CKIHECHTH

Bzemanus ot CBbp3aHU JIMla

B3emanus o HaJBHECEH TEKYI AaHBK
BBpXY Ievyanbara

[MapuyHu cpeacTBa U MAPUIHU
CKBHUBAJICHTH

OBIIO AKTUBH
COBCTBEH KAIIUTAJ ¥ TIACUBH

Co0cTBeH KanuTaJa
OCHOBEH KaInTall
Pesepsu

Hepaznpenenena neganba

O0110 cOOCTBEH KAaNUTAJ

Herexkymu nacusu

3aI[T>J'I)KGHI/I$I 3a 10X0JU Ha MEpCoHaJIa Mpu
NEHCUOHUPAHEC

3aI[T>J'I)KGHI/IG 110 JIM3UHT

Texkymu nacuBu
TBHpProBCKU U APYTU 3abIKEHUS

3a1bIDKEHIS] KbM CBBP3aHU JIAIA
3aabIDKEHNE 10 JTU3UHT

3agbiKeHUe 3a JaHBK BbPXY JOXOIUTE
JINXBOHOCHH 3aeMH

IIpoBusun

OBIIO TACUBH
OBIIO COECTBEH KATIUTAJ 1
MMACUBM

YE3 Enextpo bbarapus Al

Jluyensus e

«Obwecme UHeHSUR
oo «docmasuu Jluyensus
Obwo chaboseane Kom «Tvpeoseyy

nocieoHa

cen.
UHCMAHYUS»
eHepausy

XUl J8. XU 8. XU 8. XU. 8.
2.604 2.204 158 242
68 39 14 15
13 2 11 -
3.477 3.021 146 310
6.162 5.266 329 567
94,938 65.046 (879) 30.771
10.839 5.666 82 5.091
969 8 - 961
150.004 147.520 1.365 1.119
256.750 218.240 568 37.942
262.912 223.506 897 38.509
50 50 - -
65.383 65.383 - -
87.359 73.763 (2.089) 15.685
152.792 139.196 (2.089) 15.685
1.156 800 75 281
2.158 1.818 132 208
3.314 2.618 207 489
59.049 47.011 1.733 10.305
27.426 18.554 633 8.239
496 421 29 46
553 (85) (31) 669
2.389 - 2.389
16.893 15.791 415 687
106.806 81.692 2.779 22.335
110.120 84.310 2.986 22.824
262.912 223.506 897 38.509
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14.3 OTuer 32 NapuYHUTE MOTOIH 32 Mepuoaa, npukaouBanl Ha 30 ronu 2021 r.

l'[apnlnm mOoTOUH OT ONnepaTuBHA JIeHHOCT

Ileuan6a/(3ary6a) npeau JaHbLH

Kopexyus 3a pasnenue na neuanoama npeou 0anwvyu

¢ HemHuume nApUYHU NOMOYU

Henapuunu:

AMopTH3anus Ha aKTHBH C TIPaBO Ha MOJI3BaHe
AMopTH3aLus Ha HeMaTepPUATHA aKTUBH

AMopTHu3anus Ha MAallMHU U 000pyABaHEe

Pa3xou 3a 0Oe3LeHKa Ha THPTOBCKH M IPYTU B3EMaHUS

1 aKTUBHU 110 OIrOBOPH C KIIMEHTH, HETHO
M3meHeHre B HAYUCIICHUTE TMIPOBU3UH

O0e31ieTeHus Ipy NEHCHOHUPAHe
OTnucaHy 3aabJDKEHUS
DHUHAHCOBYU MPUXOIU

DHUHAHCOBYU Pa3X0au

Jlpyru Hemapu4HH ITO3UIUH

Kopexyuu na obopommnus xanuman:

Hamanenue Ha TBPrOBCKH M IPYTH B3eMaHHUs U
B3EMaHMs OT CBBP3aHH JIMIIA

Hamanenue Ha TBPTOBCKH H IPYTHU 33XbJDKCHHS H
3aIbJDKEHHS KbM CBBP3aHH JIHIA

Ilnaren maHBK BBPXY HedandaTa

IInatenu OAHKOBH TaKCH

HeTHn mapu4Hy NoTOLM OT ONEPATUBHA JIeHHOCT

TIapuyHU NOTOIM OT HHBECTHUIIMOHHA IHHOCT
TToxynku Ha MalIMHK ¥ 00OpYIBaHE

Iloxynku Ha HeMaTepHaIHU aKTHBU

HeTHH MapuyHu NOTOUM OT/(M3MOJI3BAHH B)
WHBECTHIIHOHHA JieifHOCT

IMapuyHu MOTOIM OT PMHAHCOBA JEHHOCT
V3nnateHu TUBUIEHTH
TInamnanus 1mo JIM3UHT

ITnantanus o/ (MOCTBILIEHUS) OT OAHKOBH
oBBbpApadTH, HETHO

HeTHH mMapu4YHu NMOTOIM U3MOJI3BaHH BbB
¢unancoBa neiiHOCT

HeTHo yBe/lMYeHHe HA NAPUYHHUTE CPEICTBA H
NapHYHUTE eKBHBAJIEHTH

IMapuyHu cpeAcTBa U eKBHBAJeHTH Ha 1 sstHyapu

TMapuynu cpeacTsa u ekBuBajentT Ha 30 OHH

YE3 Enextpo bbarapus Al

Juyensus Jluyensus
06 «Obwecmserno «docmasuuk Juyensus
o cHabossane ¢ om nocieoHa «Tvpeosey»
ejl. eHepausay UHCIMAHYUSLY

XUJ. J18. XU 118. XUJTL.TI6. XUJ. 118.
11.175 5.415 (209) 5.969
497 432 25 40
4 4 - -
11 5 3 3
(4.917) (5.818) 42) 943

(31) (31) -

553 529 4 20
31 34 1) @)
62.639 59.264 (288) 3.663
(59.927) (47.998) 639 (12.568)
(540) (516) 4 (20)
9.495 11.320 127 (1.952)
(29.338) (26.404) (2.934)
(488) (431) (25) (32)
2.389 - 2.389
(27.437) (26.835) (25) (577)
(17.942) (15.515) 102 (2.529)
167.946 163.035 1.263 3.648
150.004 147.520 1.365 1.119
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15. BAIBJIKEHMA 3A TOXOAU HA TIEPCOHAJIA ITPA TEHCUOHUPAHE

CpriiacHO OBJITAPCKOTO 3aKOHOJATENCTBO U KONEKTHBHUS TPYJOB NOToBOp Ha Jlpyx)ecTBOTO, JlpykecTBOTO
KaTo padoToaTel € 3ab/DKEHO Jja TUIaTH OT JIBE [0 LIECT MECEYHH OPYTHHM 3aIlIaTH Ha CBOUTE PaOOTHHIN
IIpYU NEHCUOHUPAHE, B 3aBUCUMOCT OT TPYJOBUS UM CTaXK, KaKTO CJIE/Ba:

Tpyoos cmadc Hoxoou npu nencuonupane 6 6pymnu meceynu 3aniamu
[locnenuure 10 ronuHu B eHEpruiiHaTa HHAYCTPUS 4

Han 10 ronuHu B eHepruiiHaTa HHAYCTPUS 6

B JlpyxectBoTO npe3 nocneauure 10 roquHu 6

Tabnunara mo-gony 0000IaBa KOMIIOHEHTUTE Ha HETHUTE Pa3XOAM 32 JOXOAM Ha IepcoHajla, IPU3HATH B

oT4eTa 3a BCEOOBXBATHHUS JOXOJ M CyMHUTE, IIPU3HATH B OTYETa 3a (DMHAHCOBOTO CHCTOSIHME 3a IUIaHA 32
JOXOH MIPY TIEHCHOHUPAHE:

HpOMeHI/ITe B CeraIlrHaTa CTOMHOCT Ha 3aAbJDKCHHUCTO 34 JOXOAU IMMPU NCHCUOHHUPAHE Ca KAaKTO CJICABA:

Cyma

XU 8.

3agbiKeHus 32 J0X0AU HA NMEePCOHAIA MPU MeHcHoHUpaHe Ha 1 suyapu 2020 r. 900
Pazxonau 3a muxBu 4
Pasxonmu 3a Tekymy cTax 169
Pasxonu 3a 3a0bpIKeHNs, IPEXBBPICHU OT IPYTH APYKECTBA -
O0uo npu3HaTH B nevyajadara wiu 3arydara 173
AKTIOEPCKH 3ary0H 10 3aIbJIXKEHUETO 156
OO0 MpU3HATH B IPYrusi BCEOOXBATEH J10X0/] 156
W3ruiaTeHu J0X0/I4 Ha epcoHana (66)
3agbiKeHHs 32 1OXO0AU HA MEPCOHAa npu neHcnonnpane Ha 31 nexkemBpu 2020 r. 1.163
Pasxonau 3a muxBH -
Pasxomu 3a Tekymy cTax -
Pasxonu 3a 3a1bIKEHUS, IPEXBBPICHU OT IPYTH APYKECTBA -
OO0 npu3HaTu B nevyaJjdara uiu 3arydara -
AKTIOEPCKH 3aTy0H TIO 3abDKEHUETO -
O0110 NpU3HATH B IPYrusi BCeOOXBATEH A0X0] -
W3ruiaTeHu J0X0/14 Ha epcoHana @)
3agbiKeHHs 32 10X0AU HA mepcoHaa npu neHcnonnpane Ha 30 ronm 2021 r. 1.156

16. IMXBOHOCHHU 3AEMH

3a ¢mHaHCHpaHe Ha JeHHOCTTA O INIEH3Us ,, [ bproBus’” Ha 25.10.2017 r. JIpykeCTBOTO € CKIFOYUIIO JOTOBOP
3a kpeaut (oBepapadT) Ne 124/ 25.10.2017 r. ¢ Yuukpeaur byndank, ¢ makcumaieH pasmep 10 5.000 xuriis.
mpu juxBeH npoueHT 1M Codubop + 0.9%, ¢ magex 10 25.10.2018 r. BarkoBusaT oBepapadT € 0Oe3mneyeH ¢
mUcMo 3a KoM¢opT, nzganeHo ot YE3 a.c.

C Amnekc 1 ot 24.10.2018 r. ce MPOMEHAT CIEAHUTE MapaMeTpPH: JTUXBEHHs TMPOICHT CE OMpeneNs KaTo
IIPOMEHJINB JINXBEH MHJEKC + Hajg0aBKa KbM JIMXBeHHs! nHEKC 0.76%. [IpOMEHINBUAT JTUXBEH HHIEKC KbM
25.10.2018 r. e B pa3mep Ha 0.12%. CpoxsT 3a noracsiBane Ha riiaaunara e 31.01.2019 r.

C Anekc 2 01 31.01.2019 r. cpoxbT 3a moracsiBaHe Ha riaBHHLATa ce npomens Ha 31.10.2019 r. IlpomennuBusT
smuxBeH uHjekc keM 31.01.2019 r. e B pa3smep Ha 0.11%.

C Amnexc 3 ot 31.10.2019 r. cpokbT 3a moracsBaHe Ha riaBHunaTa ce mpomens Ha 30.11.2019 r., Bcuukn
OCTaHaJIM KJIay3W OCTaBaT 0e3 MpoMsHa.

C anekc 4 or 18.11.2019 r. cpokbT 3a moracsBaHe Ha riIaBHHUIATa ce mpomens Ha 31.10.2020r., Bcuuku
OCTaHaN! KJIay3Hu ca 0e3 mpoMsiHa.

YE3 Enextpo bbarapus Al
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C amekc 5 ot 29.10.2020 . cpoKbT 3a moracsiBaHe Ha riaBHHIaTa ce npomens Ha 30.11.2020 r., Bcuuku
OCTaHaJIH KJIay3H ca 0e3 mpoMsHa.

C anexc 6 ot 27.11.2020 r. ce yBenn4aBa pa3Mepa Ha IpenocTaBeHus 0aHkoB kpemuT mo 15.000 xun.js. ¢
KpaeH cpok Ha ycosiBaHe 110 31.10.2021 r. u ¢ kpaeH cpok Ha m3nbipkaBane 10 31.10.2021 r., Bcuuku ocTaHan
Kiay3u ca 6e3 mpomsHa. [IpomennmuBuaT nuxBeH wHACKC KM 30.06.202 1r. e B pasmep Ha 0.05%, xbM
31.12.2020 r. e B pa3smep Ha 0.06%. KoM 31.12.2020 1. [dpyXecTBOTO HAMA YCBOEHH CYMH MO OaHKOBHS
oBBpApadT.

JIuXBeH OPOLICHT Tanex 30.06.20212. 31.12.2020 2.

XUl 716. XUl 76.

COp]l];pch;;z@T 3a 000pOTHH HHXBEIE) %_hsg)%%%;; 31 OKTOZI\(II)IZT/FI 2389 -
, 2.389 -

PaBHeHMe Ha ABUKEHHETO HA IACUBHUTE, IPOU3THYALIU OT (PMHAHCOBATA JIeHHOCT

TabnumaTta mo-A0Ny MpeacTaBs MPOMEHUTE B IMACHBUTE OT (PMHAHCOBATa AEWHOCT, KaTO MPEACTaBs KaKTO
MIAPUIHATE, Taka U HeMapuIHUTE poMeHu. [lacuBuTe, mpon3THdany OoT puHAHCOBATa AEHHOCT, ca Te3H, 3a
KOUTO MApHYHHUTE TOTOIM Ca, WIH OBACHINTE MapHYHHU MOTOUHM e ObIaT, KiIacH(UIMpaHH B OTYETa 3a
MIAPUYHA TOTONH Ha J[py»KECTBOTO KaTO MAPHYHH IMOTOIH OT (PMHAHCOBA JCHHOCT.

31.12.2020 2.  IIpomenu ¢ napuunume Henapuunu 30.06.2021 2.
nomouyu om npomenu
¢unancosa oeiinocm
BGN000 BGN 000 BGN000 BGN000
bankoBm 3aemu _ 2389 . 2389
HeTHM napuyHu NOTOLM OT
(¢punancoBa neiiHocT - 2.389 - 2.389
31.12.2019 2.  IIpomenu 6 napuunume Henapuunu 31.12.2020 2.
nomouyu om npomenu
¢unancosa oeiinocm
BGN000 BGN000 BGN000 BGN000

bankoBu 3aemu

HeTHU napu4Hu MOTOUH OT
(unancoBa geiinocT - - - -

YE3 Enextpo bbarapus Al
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17. LHEJIM ¥ ITOJIATUAKH 3A YIIPABJIEHUE HA ®UHAHCOBHSI PUCK

B xona Ha oOnvaifHaTa cu neftHocT J{pyKecTBOTO MOKe Jja O'bJe M3JI0KEHO Ha pa3InIH (PMHAHCOBH PHUCKOBE,
Hal-Ba)KHUTE OT KOHMTO Ca: Ma3apeH PUCK (BKIIOYBAI] BAyTEH PUCK, PHCK OT MPOMSHA HA CIIPABEAIMBATA
CTOMHOCT ¥ IEHOBU PUCK), KPEJUTCH PHCK, TNKBUICH PUCK M PHCK Ha JINXBEHO-00BBP3aHUTE TAPUIHN HOTOLIH.
IIpe3 2020r. [dpyxecTBOTO MOTEHIHATHO O¢ M3JI0KEHO Ha HOB PHUCK BBB Bph3ka ¢ [lammemms KOBU/ 19,
KOETO HAJIOXKH JIa CE CJIE/IN 3 I10sIBa Ha BB3MOYKHHM PUCKOBE KAaKTO M 32 HETATUBHHM TIOCIIEIUIIN OT MaHJEMUsTa
BBpPXY HEroBarta JISHHOCT CBbp3aHa C NMPOAAKONTE Ha eNeKTPUYECKa CHEPrHs, MIOBEJICHUETO Ha KINEHTUTE,
aHaIM3 Ha MApUYHUTE IOCTHIUICHHS, KaTO TEKYLIO C€ OLEHSBAaT BB3MOXXKHHUTE e(EKTH BHPXY AKTHUBHTE,
nacuBuTe M AedHocTTa Ha JlpyxkectBoTo. Ha TO3M eram onenkara e, ye KoBua mangemusiTa He € okasaia
BIMSHHE BBPXY AeiiHocTTa Ha JlpykectBoro. KakTo € moxa3aHo M Mo-rope OT HAa4yajloTO Ha MaHIEMUATa
NPOJIaXKONTE, B3EMaHUITA U HAPUYHUTE ITOTOLM, KAKTO M OCTaHaJIUTe (PMHAHCOBH [T0KA3aTEIH, HE Ca MMOBIIMSHU
HeraTtuBHO. [Ipyu npoakmKaBaHe Ha MAHAEMUSTA 32 [TO-ABJIBI IEPHOJ OT BpEME, OYaKBaHHUATA Ha [IpyKeCTBOTO
ca Te3W TEHJCHIUH Ja HE CE MPOMEHST CHIECTBEHO. 3aToBa OOLIOTO yNpaBICHHE HA pUCKa € POKYCHPAHO
BBpPXY HMPOTHO3WPAHE Ha PE3yNTATUTE OT ONpENeseHH 00IacTH Ha (PUHAHCOBMTE Ma3apu 3a IOCTUTAHE Ha
MHUHAMM3HPAaHE HA TOTCHIMATHUTE OTPUIATENHH e(EeKTH, KOWTO Omxa MOIIHM Ja C€ OTpas3siT BBPXY
¢uHaHCOBHUTE pe3ynTaTd. PUHAHCOBUTE PHCKOBE TEKYIIO CE MACHTH(HIMpAT, W3MepBaT M HAOJIOAaBaT C
noMoITa Ha pa3jMiHu KOHTPOJIHM MEXaHU3MH, 3a Ja CC OIPCACIAT aJCKBATHU ILICHW Ha IMPOAYKTUTEC U
ycayrute Ha JIpy’KecTBOTO, KaKTO M Jia C€ OLCHAT a/IeKBaTHO MMPAaBEHUTE OT HEr0 MHBECTULIMHU U GopMHTE 32
MOJIIbpKaHe Ha CBOOOIHUTE JIMKBUIIHY CPENICTBA, Oe3 1a ce JoMycKa HeolpaBJaHa KOHIEHTpalus Ha 1ajieH
pHCK. YTIpaBieHHETO Ha pucka B J[pykeCTBOTO ce OCBILECTBsBA TEKYIIO OT PHKOBOJICTBOTO Ha JIpysKecTBOTO
CBIVIACHO TOJIMTHKATA, ONpeJesieHa OT rpymnarta. IlocienHusT € mpuesl OCHOBHHUTE MPHHIMIIM 3a OOIIOTO
yIpaBJicHHE Ha (PUHAHCOBHS PUCK, Ha 0a3aTa Ha KOUTO ca pa3pabOTCHU KOHKPETHU MIPOIICIyPH 32 YIIPaBICHUE
Ha OTJEJNHHUTE CHIENU(UYHHM pPUCKOBE, KAaTO BAIyTEH, IICHOBHW, JIMXBEH, KPEAWTCH W JIHMKBHACH. llpu
pa3paboTBaHETO MM € B3€TO MPEIBHUJ M HETATUBHOTO BIMSIHUE Ha (PMHAHCOBATAa M MKOHOMHYECKATa KPH3a.
JpyKecTBOTO TpHTEKaBa pa3INyHH (UHAHCOBH aKTHBW, Hai-Bede IoJ (opmara Ha THPrOBCKH W APYTH
B3€MaHUs, MAPUYHMA CPEJCTBA U KPATKOCPOYHH JICTIO3WTH, B3E€MaHHMA OT CBBP3aHM JIMIA, KOUTO AKTHUBH
BB3HHUKBAT MPSAKO OT AeiHOcTTa. (PHHAHCOBHTE MACHBH Ha J[py>KECTBOTO BKJIIOYBAT JUXBOHOCHHU JICTIO3UTH
TI0 JIOTOBOPH 3a MpoJakda Ha €HEeprusl, ThPrOBCKH 3aIbJDKEHHS, 3aJbJDKCHNS KbM CBBP3aHHU JIHIA U 3aEMH.
OcHOBHaTa IeJ Ha W3MOJI3BAHETO Ha Te3W (MHAHCOBM MHCTPYMEHTH € Ja OCUrypsT (UHaHCHpaHe 3a
JerHocTTa Ha JIpyKecTBOTO, KaKTO U a 00e3rnevyaBaT Ob/JICIIH JOCTABKU Ha EIEKTPOCHEPTHsI.

Ipe3 2021 r., kakTo u npe3 2020 r., [{py»keCTBOTO HE MPUTEXKaBa U HE ThPTyBa C JIEPUBATUBHU (PUHAHCOBU
HMHCTPYMEHTH.

CprKTypaTa Ha q)HHaHCOBI/ITG AKTHBH U IIaCHUBHU € KaKTO CJICABA:

30.06.2021
XML JIB.
DUHAHCOBY AaKTUBH
DUHAHCOBU AKTHBH 10 aMOPTU3HPAHA CTOMHOCT B T.Y.:
Baemanus u 3aemu (Ilpunosicenus 7 u 13) 76.252
TBHproBeku B3eMaHus OT CBbp3anu Juna (Ilpunosicenue 13) 969
Bsemanus oT KiMeHTH 110 ¢haeOHU criopoBe (Ilpunooicenue 7) 5.718
Hpyru B3emanus (Ilpunooicenue Ne 7) 11.476
[MapuuHu cpeicTBa U NapUuHKU eKBUBANCHTH (IIpunodicenue 8) 150.004
O0mo ¢puHAHCOBU AKTUBH 244.419
DOHUHAHCOBH NACHBH 30.06.2021
DUHAHCOBM NACHBH N0 AMOPTU3MPAHA CTOHHOCT B T.4.: XHIL JIB.
Kpatkocpounu OankoBu 3aemu (IIpunosicerue 16) 2.389
ToproBeku u apyru 3aabmkenus ([Ipunosicenue 11) 55.422
3aabioKeHus KbM CBbp3aHu uua (Ilpunoscernue 13) 27.426
3arBInKeHNs 110 IM3WHTOBH 0oToBOpH (IIpunoscenue 12) 2.654
06110 GUHAHCOBH MACHBH 87.891
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31.12.2020
DUHAHCOBH AaKTUBH XHJL. JIB.
@DUHAHCOBH AKTHBH 10 aMOPTH3HPAHA CTOMHOCT B T.4.:
Baemanus u 3aemu (Ilpunosicenusn 7 u 13) 106.029
THProBeKH B3eMaHHs OT CBbp3aHu Juna (Ilpunosicenue 13) 915
BseManus oT KIMEHTH 110 ChaeOHHU criopoBe (Ilpunooicerue 7) 5.979
Npyru B3emanwust (Ilpunoscerue 7) 8.773
[Tapu4aHu cpencTBa U MapuIHHA eKBUBAICHTH (IIpunoocenue §) 167.946
O0mo puHAHCOBU AKTHUBH 289.642
DUHAHCOBY NMACUBHU 31.12.2020
DUHAHCOBM NMACHBH [0 AMOPTU3MPAHA CTOHHOCT B T.4.: XHIL. JIB.
ToHproBeku u apyru 3aabmkenus (Ilpunosicenue 11) 82.705
3anbinKeHUs KbM CBBbp3anu uia (Ilpunoscernue 13) 53.335
3aabIKeHUs IO JTU3UHTOBU A0T0BOPH (IIpunoscenue 12) 3.129
0010 pUHAHCOBH MACUBH 139.169

3ary6ute oT 00€311eHKa, CBhP3aHH C THPTOBCKH U IPYTH B3eMaHUsI U aKTUBH TI0 JIOTOBOPHU C KIIUEHTH, TPU3HATH B
oTtueTa 3a BceobxBatHus J0X0 (IIpunosicenue 3.6), ca KakTo ciesBa:

30 ronu 2021 30 ronu 2021
XU 8. XU Ji8.
Haumucyiena o0e3eHKa Ha:
B3emaHust o [0roBopu ¢ KIIMSHTH, HETHO
(Ilpunoocenue 7) (1.387) 1.630
Cpae0HU U IPUCHACHN B3eMaHMsl, HETHO
(IIpunoowcenue 7) (3.100) 737
B3emaHus OT cBBp3aHH JIMIA, HETHO 1 (11)
(IIpunosicenue 13)
AKTHBUTE 10 JOTOBOPH C KJIHCHTH, HETHO
(Ilpunoocenue 7) (188) ©)
Jpyru B3emMaHusl, HETHO
(IIpunoswcenue 7) (243) (358)
(4.917) 1.989

OcHOBHHTE PUCKOBE, C KOUTO Ca CBbP3aHU q)HHaHCOBI/ITC HWHCTPYMCHTHU Ha I[py)KCCTBOTO, Ca JIMXBCH PUCK,
JIMKBUJCH PUCK U KPECAUTCH PUCK. P’I)KOBOHCTBOTO Ha I[py)KeCTBO nperjiaexaa u 0[106p5113a IIOJIMTUKHU I10
OTHOLICHUEC YIIPABJIICHUETO HAa BCCKU €AMH OT TE3U PUCKOBEC, KAKTO CJicABa:

Jluxeen puck

Jpy’XecTBOTO € M3JI0’)KEHO Ha PUCK OT MPOMSHA B MTA3apHUTE JIMXBEHH MPOIEHTH, OCHOBHO IT0 OTHOIIIEHHE Ha
KPaTKOCPOYHHUTE JCTIO3UTH U KPATKOCPOUHH 3aeMH. [lonnTikaTa Ha JIpy>KeCTBOTO € Jja ynpaBisiBa pa3xoauTe
3a JIMXBU Ype3 M3MOJI3BaHEe Ha (PMHAHCOBM MHCTPYMEHTH KakTo ¢ (pUKCHMpaHH, Taka W C IUIaBaIld JINXBEHU
IIPOLIEHTH.
B tabnuuara rno-moiy € npeacTaBeH aHaNU3 Ha YyBCTBUTEIHOCTTA KbM BB3MOXKHHTE IPOMEHH B JINXBEHHTE
NpOLEHTH ¢ eeKTa UM BHPXY IeyanbaTa npeau faHblu (Upe3 edexTa BbpXy 3aMHU M NPUBJICUCHH CPEACTBA
YE3 Enextpo bbarapus Al
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C IUTABAIlM JINXBEHH INIPOLEHTH), IIPU YCJIOBHE Y€ BCHYKH JPYTH MIPOMEHJIMBU Ca MpPUEMaT 3a KOHCTAHTHH.

Hsma edekt BEpXy ApyTruTe KOMIOHEHTH Ha COOCTBEHHMS KanuTai Ha [lpyKecTBOTO.

Veennuenne/(Hamanenue) EdexT BbpXy meuanbara
B JINXBEHHUTE MPOLCHTH peIu JaHbIH
Xus. 18.
30.06.2021
ITo xpaTKOCPOYHU EMO3UTU +1% 5
Mo KpaTKOCPOYHH ACTIO3UTH -0.5% 3)
Ilo 3aeMu u npUBJIEUCHU CPEICTBA +1% 24
ITo 3aemMu U MpUBJIEUEHU CPEACTBA -0.5% (12)
31.12.2020
[To kpaTKOCPOYHU IETIO3UTH +1% 5
ITo KpaTKOCPOYHH ACTIO3UTH -0.5% 3)
[To 3aeMu 1 pUBJICUCHH CPEICTBA +1% -
Ilo 3aeMH M IPUBJICYECHU CPEACTBA -0.5% -
Jluxsuoen puck

KoM 31 1oun 2021 1. u 31 nekemBpu 2020 1. nagexHaTa CTpyKTypa Ha (MHAHCOBHUTE MacuBU Ha JIpyskecTBOTO,

Ha 0a3a Ha JOTOBOPCHUTE HeauCKOHmuQaHu IJlaltaHus, € mpeAacTaBCHa 1mo-a0.Jy:

KM 30 IOHHU 2021 orT 3 o 12 orT 1 o 5
<3 mecena Mecena TOJAUHH > 5 roguau Oomo
XWJL JB. XWII. JIB. XHUJL. JIB. XWJI. JIB. XWJI. JIB.
TBProBckyu U APYTH 3aIBIDKCHUS 51.106 4.316 - - 55.422
3aBIKeHNS KbM CBBP3aHH JIUIA 27.426 - - - 27.426
JIMXBOHOCHHM 3aE€MH U TIPUBJICYCHU
cpencTaa 2.389 2.389
3aabIKEHNS 110 JIM3UHT - 496 2.158 - 2.654
Oo6mo 78.532 7.201 2.158 - 87.891
or 3 1m0 12 or1mo5
KsM 31 nexemBpu 2020 < 3 mecena Mecena TOJUHH > 5 roquHn Oo6mo
XU JIB. XWIL JIB. XUJI. JIB. XUIL. JIB. XUIL. JIB.
TBProBeku U APYTH 3aIbIDKEHHS 78.223 4.482 - - 82.705
3aabIKEeHUs. KbM CBBbpP3aHH JIUIa 53.335 - - - 53.335
3aabIKEHNS 110 JIM3UHT - 994 2.135 - 3.129
0610 131.558 5.476 2.135 - 139.169
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Banymen puck

Exkcnosunusita Ha Jlpy>K€CTBOTO KbM BalIyT€H PUCK € MMHHUMAJHA, Tb KaTto J[py>KECTBOTO HE W3BBHPILBA
CBIIECTBEHH CACTKH, IEHOMUHUPAHN B UyXK/Ja BaIyTa.

Kpeoumen puck

er)II/ITeH € PUCKDBT, IpU KOHUTO KOHTPAarcHTUTEC Ha pr)KCCTBOTO HAMaA Ja 6’L[[aT B CBbCTOSAHHUC Ja U3IIIATAT
30710 U B 00HUaifHO OpeABUACHUTE CPOKOBE ABJIDKUMUTE OT TAX CyMU.

VYIpaBIeHHETO W KOHTPOIBT HA KPSAUTHHUS PUCK ca LEHTPAJIM3UPAHU B €KUII 33 YIPABJICHHE HAa KPEIUTHUSA
puck kpM mupekiun Kopropatusau mpoxaxou u [Iponaxxou Ha apedHO, KoifTo pemoBHO ce otanTa mpen Y C
Ha [lpyxectBoTo. 3a 1enra B J[pyxecTBo ca pa3pabOTEHH MOJUTUKY, NMPOLEAYPH H IPaBUia 32 KOHTPOI U
MOHHTOPHHT Ha IIOBEJICHHETO Ha KPEAUTHUS PUCK.

T’prOGCKM B83eMAHUA U AKMUBU nNo 002080pu C KiueHmu

Twproeckute B3eManus Ha J[pyKecTBOTO ca OT IpojakOa Ha efeKTpuyuecka eHeprus. Cajnara o TbProBCKUTE
B3EMaHUATA C€ CICIAT TeKyIlo. [1o oTHOIICHHE HA CHOMPAHETO HAa B3EMaHMs, CC MPUIAraT BCUYKH MEPKH
CBIVIACHO [ISHCTBALIOTO 3aKOHoAaresicTBo. OOMYaiiHUTE ca HANIOMHUTEIHM MNpOLENypH, NpPEeKbCBaHE Ha
€JICKTPO3aXpPaHBaHETO U ChACOHO M U3BBHCHICOHO CHOMpaHEe Ha B3EMaHUITA.

Hsima 3HaumMTeIHN KOHLIEHTPALMK Ha KPEAUTEH PUCK B JIpy»KeCTBOTO mopayl roeMus Opoil KIIMEeHTH.

er,Z[I/ITHI/IHT PHUCK, KOHTO BB3HHKBA OT APYTUTC (bPIHaHCOBI/I aKTHBH Ha I[py)KeCTBOTO, KOHUTO BKJIKOYBAT
NapuyHu CpCACTBA U KPATKOCPOYHH ACIIO3UTH, IMPEACTABISIBA KPCAWTHATA CKCIIO3UIIUA Ha I[py)KCCTBOTO,
nmpousTuvania OT Bb3AMOXKXHOCTTa OaHKHTE Ja HC U3II'BJIHAT CBOUTEC 3aAbJIKCHUA IO HPUCTUTEC OT TAX ACTIO3UTHU
OT HCTOBY MMAapUYHU CPEACTBA.

JpyXecTBOTO HM3IOJI3Ba MAaTpHULA(H) 3a MPOBH3MPAHE 32 W3UMCICHUE HA OYAKBAHWUTE KPEIUTHH 3aryod Ha
THPrOBCKUTE B3€MaHUs M aKTUBUTE IO JOTOBOPH ¢ KiueHT. [locnenHute ca rpynupanu B rpymnu (mopTdeiinm)
OT pa3ju4yHU CErMEHTH KIHUEHTH, KOUTO HMMaT CXOJHU XapaKTEPUCTUKH, BKJ. 32 KPEAUTEH PUCK, KATO
THPTOBCKU B3€MaHUs OT KJIMEHTH, ChJIeOHN B3eMaHus1, B3EMaHus OT KiueHTH Ha ocHoBaHue 4i.51 ot [IMKEE,
B3€MaHMs OT KIMEHTHU B JIMKBUAAINS U HECHCTOSITEIHOCT U APYTH B3eMaHus. [Ipunaranute B Matpuiara(ure)
MPOIICHTH HA NPOBH3UPAHE ce 0a3upar Ha JHUTE HA POCPOUYHE 32 BCEKH OT/ACICH MOPTHEL.

[IppBOHAYATHO MPOIIEHTUTE HA BCSKA MATPHIA CE ONpPEeNIT Ha 6a3u HCTOPHUYECKH JTaHHH, HAaOII01aBaH! OT
JpyXecTBOTO, 32 MEPHUOA OT 3 TOJIMHH, C N3KIIOYCHNE Ha MATPUIHTE, TIPHIOKHUMH 32 ChJIeOHUTE B3EMaHUs
1oJ; 3 TOAMHM — T€ Ce ONpeNeNaT Ha 0a3a MCTOPHYECKH AaHHH, HaONIOaBaHM 3a Mepuoj oT 7 roauHu. B
OCHOBaTa Ha METOJIa € aHAIN3BT Ha HCTOPHATA U OIIEHKAaTa Ha IIOBEJICHUETO Ha (pakTypuTe B JAazeHarta rpyra,
W33JICHU 3a MOCJIEAHUTE TP/ CEeAeM TOJMHU B aCIeKT Ha JHHU NPOCPOYHE, TPEMUHABAHE 0 TIEPHOIN MEXIY
pa3IMYHHUTE AWara3oHu Ha MPOCpoUMe, IUIAMAHUATA U HechOpaHu cymu u T.H. Ha Ta3u Ga3a ce ompeznens
MIPOLEHTHT Ha 3arybaTa KaTo HeChOMPaeMOoCTTa Ha 1ajieHaTa rpyna (GpakTypHu KbM NPOCpPOUeHHTE (HaKTypH I10
auu. O6uyaiino, J[pykecTBoTo nprema, ue JaTaTa Ha MKOHOMHUYECKaTa 3aryba oT HeChbOMpaeMOCT Bb3HUKBA
3a BCHYKHM B3eMaHUs ciejl (daxkTypupaHeTto uM. To3M TEpHoJ]l ce M3CiIeABa M NpEleHSBA HCTOPHUYECKH.
JpykecTBOTO HsAIMa NpaKTHKa Ja 3aCTpaxoBa B3eMaHHUATa cH OT KiueHTH. Ha BTOpO MscTo, [pykecTBOTO
npenusupa (TIpH HEOOXOAMMOCT) MAaTPUIMTE 3a NPOBH3MpaHE Ha o0e3leHKa Ha BCEKH MOpTQeiln KaTo
KOpHUTHpa OIpeJesieHUTe IPOIEHTH Ha 0a3a HMCTOPHMYECKH JaHHU 3a IOBEIEHHETO Ha IUIAIaHHUATa IO
n3nageHuTe (GakTypu M HMCTOPUYECKHTE 3aryOM OT HECchOMpaeMoCT, 4pe3 BKIIOYBaHE Ha CIEHapUH |
IporHo3Ha MHQopManus 3a onpeneieHn MakpodakTtopH. McropudecknTe NpOLEHTH ce KOPUIHpar, 3a Jaa
0Tpa3AT eexTa OT OBJEIIO MTOBEACHHE Ha MAKPOMKOHOMHYECKH (PAKTOPH, 38 KOUTO € YCTAaHOBEHA U JIOKa3aHa
CTaTHUCTUUYECKA 3aBUCHMOCT M 32 KOMTO CE€ CMsTa, Y€ OKa3BaT BIMSHHE Ha CIHOCOOHOCTTA Ha KIMEHTHTE Jia
00CITyKBaT M ypexaar 3axb/pkeHusiTa ci. Jlonenaurenso, npe3 2020 r. u 2021 r. IpyKecTBOTO € HalpaBHIIo
olleHKa Ha e(peKTHTE BbPXY B3EMaHHUATA OT KJIMEHTH OT COLIMAIHUTE U NKOHOMUYECKH MOCIIEANIIM Ha KpU3aTa,
cBBp3aHa ¢ pasnpoctpanenue Ha Bupyca Ha COVID-19 B cTpanara, KakTo ¥ Ha HEOOXOUMOCTTA Te fa ObaaT
OTYETEHH B IPEANOJIOKEHUATA, MPEIEHKNUTE, IapaMeTpPUTe M OYaKBaHW MAapHYHHU TOTOLM Ha Mojela U
MaTpHIUTE.

Obe3nenkaTa Ha WHIUBUIyaTHH B3€MaHWS NPU CIENHATHH YCIOBHSA C€ ONpeIens dpe3 pa3paboTBaHe
Pa3IMYHM CIICHAPHUH Ha MPOTHO3M 32 0YaKBaHUTE OBACIIN MApUIHU ITOTONH CHOMpPaMeECT, KOUTO CE MPETETIT
B 0011 pe3yiTaT Ha 6a3a mpereHKaTa Ha PHKOBOJICTBOTO 32 TSIXHATA BEPOSTHOCT 33 HACTHIIBAHE.

OuakBaHuUTe KpE€AUTHU 3ary61/1 CC M3YUCTIABAT Ha AaTaTa Ha BCCKU OTUYCTCH IICPUOU.
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Axmueume no 002060pu ¢ Kiuenmy IMaT CHITUTE XapaKTEPUCTUKU HA PUCKA KAKTO HA ThPIOBCKHUTE B3EMaHUs
10 CBIIWTE BUIOBE JOTOBOPH U KiueHTH. CrnenoBarenHo, JpyKecTBOTO € MPHEN0, 4€ OYaKBAaHUTE HUBA Ha
3aryOu 3a TBPTOBCKHUTE B3EMaHNUs ca MPHUONIN3UTEIHO CXOMHHN Ha HUBATa Ha 3ary0H 3a akTHBUTE IO TOTOBOPHU
C KJIMEHTH U MIPUJIara e(HH U CHIIM MATPHIH 33 IPOBU3UpPaHE Ha 00E3LeHKA.

IHapuunu cpedcmsa

[Mapuunnte cpencrea Ha Jpy>KeCTBOTO M pasIlIalllaTe]IHUTE ONEPAlMH Ca ChCPEIOTOYEHN OCHOBHO B Pa3iIM4HU
ITBPBOKJIACHH OaHKH. 3a W3YKCIICHHUETO Ha OYAKBAHUTE KPEJUTHH 3aryOu 10 apUYHUTE CPEJICTBA M EKBUBAJICHTH
ce mpuiara pedTUHIOB MOJIEN, Karo Ce M3IOJI3BAT PEHTHUHIUTE Ha OaHKHUTE, ONPEACNICHH OT MEXIYHApOIHO
NpU3HaTH pedTHHroBU upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg u pedepenTHnTe MyOIMYHN JaHHH
3a PD (BepoATHOCTH 3a HEM3IIBIIHEHHE), OTTOBAPAIINA Ha pEHTHHTAa HAa ChOTBETHaTa OaHKa. PHKOACTBOTO cliemu
TEKyYILO NMPOMsHATa Ha peHTHHra HAa CHOTBETHAaTa OaHKa, 32 J]a OLCHsBA HAIMYHETO Ha 3aBHILECH KPEOUTEH PHCK U
TEKYIIOTO YIpaBJICHUE Ha BXOIAIIUTE M M3XOMALIN MApUYHH ITOTOLM M Pa3HPENeICHACTO HA HATMYHOCTHTE IO
0aHKOBH CMETKHU 1 OaHKH.

Hamraawnte kM 30.06.2021 1. 11 31.12.2020 1. mapwdaM cpencTBa M eKBUBAJICHTH Ha J[py>KECTBOTO Ca TI0 CMETKH B
Ganku ¢ peittuar ot A 10 BBB cbriacuo Fitch/ BCRA. Crien HanpaBeH aHann3 pPKOBOJICTBOTO € OMPEAEIIIIO, Ye
o0e3lieHKaTa Ha MApUYHHUTE CPE/CTBA U €KBHBAJIEHTH, OM Omila cyma, mobirkasaina ce a0 Hyna. [lopanu ToBa
JIpy’KeCTBOTO HE € MPH3HAJIO MPOBH3KS 3a 00e3IeHKa 3a ouakBaHH KpeauTHH 3aryou keM 30.06.2021 r. u kbM
31.12.2020 .

anamenue Ha Kanumana

OcHoBHara I1eJT Ha YIpaBJIeHHeTo Ha KanuTaua Ha J[py»KecTBOTO € /1a ce OCUI'YpH CTaOMJIeH KpeJUTeH PeHTHHT U
KalMTAJIOBH [IOKA3aTelIH, C OIJIe/l IPOIbKABAILOTO (pyHKIMOHMpaHe Ha On3Heca M MaKCUMH3HpaHe Ha CTOWHOCTTa
My 3a aKIIMOHEPHUTE.

JIpy>kecTBOTO ynpaBiisiBa KaluTalIoBaTa CH CTPYKTypa U 5l U3MEHs, aK0 € He00X0JMMO, B 3aBUCHMOCT OT IIPOMEHHTE
B MKOHOMMYECKHTE ycioBHA. C orses mourbpkaHe Wi MPOMSHA Ha KalMTajoBaTa CH CTPYKTypa, [IpyxKecTBOTO
MOJKE J]a KOPUTHpa M3IUIAIIaHeTo Ha ANBUACHTH Ha aKIIHOHEPHTE, 11a M3KYITH 0OPATHO COOCTBEHH aKIHH, 112 HAMAITH
WM YBEJIMYHM OCHOBHUSI CH KaIUTAJl, TI0 PEeLIeHNE HA aKIIMOHEPHTE.

Ksm 30.06.2021 t., kakTo 1 npe3 2020 r. HIMa MPOMEHH B LIEIHTE, MOJIUTHKUATE FJIH POIIECUTE TI0 OTHOIIICHUE Ha
YIIPaBJICHUETO Ha KanuTaja Ha J{pykecTBOTo.

XapaKTepHo M 3a JiBara rnepuoja €, 4€ To (I)I/IHaHCI/Ipa ,Z[eﬁHOCTI‘a CH IIpU ONPEACIICHO CbOTHOIICHNEC Ha coOCTBEH
CIIpsIMO TIPUBJICYECH KaIlluTall, T. €. KaKTO OT COOCTBEHHTE CHU TrCHEpUpaHN neqan61/1, Taka W KaTo IMOoAJbpiKa
YCTaHOBCHO HUBO HAa THPI'OBCKH U APYTU KPATKOCPOYHU 3aABJKCHUA U 0aHKOBU 3aE€MHU.

Cvomnouwenus — nokazamenu 3a yunancosama CmpyKmypa

30 ronu 2021 31.12.2020
CoOctBeH kanutan / [lacusu 1,65 1,02
3aemu / THProBcKH U APYTH KPATKOCPOUHH 33 IBJKEHHS 0,02 0,00
[Tapuunu cpencTa U ekBuBaneHTH / [lacusu 1,36 1,00

,HPY)KCCTBOTO ciaeau COOCTBEHHSI CH KaIUTall Ype3 HUBATA HA peaIM3upPaHUs q)HHaHCOB pe3yaTat 3a OTUCTHUSA
nepuona, KakTo CjaeaBa:

30 ronmn 2021 31.12.2020

Herna neyajioa/co0cTBEH KanmuTaJ 6,58% 9,50%

Bopxy pyXecTBOTO HsIMa BbHILHO-HAJIOKEHU PErYJaTOPHU KalIUTAJIOBU U3UCKBAHHUS.

YE3 Enextpo bbarapus Al
79



MHOSICHUTEJIHU TPUJIOKEHUS KbM MEXIUHHUA ®PUHAHCOB OTUET
3a mecrMeceuneTo, npukI0YBamo Ha 30 onu 2021 roquna

18. AHTA’KUMEHTHA U YCJIOBHM 3A1bJIXKEHUS

KanuTanoBu aHra;kuMeHTH

KbMm 30 rorn 2021 r. JIpykecTBOTO HAMa KallMTaJOBU aHTQKUMEHTH.

IIpaBHU HCKOBe

Cpery JIpy»KeCTBOTO HsIMa 3aBeJ€HH 3HAYUTEIIHYU [IPABHU UCKOBE, OCBEH MIOCOYEHHUTE BHB (DUHAHCOBHSI OTUET
xbM 30 roru 2020 1. (Ilpunosicenue 10)

19. MBIUIATEHHU JUBUJEHTH

Ha 27 anpun 2021r. O6moro crbpanue, Ha ocHOBaHHE Wi. 221, T. 7 oT TpproBckus 3akoH u wi. 47, ai. 1, T.
10 ot ycraBa Ha [IpyKecTBOTO, B3eMa pelIeHHe KaTo AMBUACHT Ha aknuoHepute Ha JIpykecTBOTO 1a Obae
pasmpesiesicHa YacT OT HepasmpezeicHara nedajiba Ha J[pyxkecTBoro 3a (uHaHcOBUTEe roauHu g0 2019 T.
(BKITIOUMTEITHO), KaTo OOIIUAT OpyTeH TUBHACHT € B pasmMep Ha BGN 29 337 450 (nBaneceT u qeBeT MUJIMOHA
TPUCTA TPUAECET U CEAEM XHJISIM YETHPUCTOTHH U METAECET JieBa), ChOTBETHO OPYTHUAT EJUHUYEH pa3Mep
Ha quBHAeHTa Ha akuusa € BGN 5 867,49 (et XWisiiu 0OCeMCTOTHH LIECTIeCET U CelleM JieBa U UeTHPUAECET U
JICBET CTOTHHKM). Ha BCHYKM aKIIMOHEpU ca IUIaTeH! TUBHJICHTH ChIVIAaCHO penieHrero Ha OO0ImoTo chopanue
Ha J[py»KecTBOTO.

20. CIPABEJJINBU CTOMHOCTH

CnpaBennuBaTa CTOMHOCT Ha (DMHAHCOBUTE MHCTPYMEHTH Ha J[py>KECTBOTO € OIpeAeNeHa KaTo IeHata,
KOSITO OM OuJIa 1moJryyeHa npu npojiaxxoara Ha pUHACOB aKTUB WIIH TIATEHA IPH IPEXBBPIISIHETO HAa PUHAHCOB
[acHB B HENPUHY/EHA C/IeIKa MEXAy Na3apHU yYacTHHUIM KbM JlaTaTa Ha OlleHKaTa. [lapudyHu cpencrsa u
KPaTKOCPOYHH JACHO3UTH, ThPrOBCKU B3eMaHHs, ThPTOBCKH 33 IBJDKCHHS U APYTH TEKYIIH GUHAHCOBH aKTHBU
W TMAcHBH — TOpaad KPAaTKOCPOYHHUS MajgeX Ha Te3W (UHAHCOBM WHCTPYMEHTH, TSAXHATA CIIPAaBEIJIMBA
CTOMHOCT ce 100IMkaBa 10 ChOTBETHATA MM OAJIAHCOBA CTOHHOCT.

PbKoBOCTBOTO Ha J[py»KECTBOTO CUUTA, Y€ MPH CHIECTBYBALIUTE OOCTOATEICTBA NPEJICTABEHUTE B OTUETA
3a (pUHAHCOBO CHCTOSHUE OIEHKM Ha (PUHAHCOBUTE AKTHBM M TACHBHM Ca BB3MOXHO Hal-Ha/IEXKIHH,
aJIeKBaTHH M JOCTOBEPHU 3a LEJIUTE Ha (PMHAHCOBATAa OTYETHOCT.

21. CbBUTHSI CJEJ JATATA HA OTUETA 3A ®UHAHCOBOTO ChCTOSIHUE

Ha 27.07.2021 r. ,,4E3“, a.c. ce e pa3mopenusio ¢ MpuTeKaBaHUTE OT HETO 67% OT aKIUUTE OT KamuTaga Ha
,,UE3 Enextpo bearapus AJl, kaTo rv e mpoaao v NpeXBbPJIUIIO Ha APYKECTBOTO OT Tpymarta Ha ,,EBpoxoa
bemrapus“ Al - ,Mitcrepn [OpenusH Enextpuk Koemnanmn® B.B. (Hunepnangms). Ilpensun
TOPEU3NI0KEHOTO YIPAaBUTEIHUAT ChBET CUMTA, Y€ Ca HAJIMIE OCHOBAHUs Ja Ce IMpUeMe, ue JIUIE, KOETO
HETIPSIKO (Ype3 ropernocoYeHoTo APYKECTBO) KOHTposnpa Haa 5 % oT kanurana Ha ,,4E3 Enexrpo bearapus‘
A]l, e ,,EBpoxonn bearapus® AJl.

Wndopmanmsra 3a kanuraitoBata cTpykrypa Ha ,,UE3 Enexrpo beirapus™ AJ] xkem 27.07.2021 1. e pa3kpura
mo-rope B T. | ,, Kopnoparusra nnpopmanus®, pazaen ,,CTpyKTypa Ha KamuTaja cied Kpas Ha OTYETHUS
nepuon, kpM 27.07.2021 r.“.

Wudopmanusara 3a NpOMEHHUTE B INEPCOHANHHUS ChCTaB Ha YNpaBUTENHUS ChBeT, Han3opHHs cbBEeT U
OJII/ITHI/ISI KOMUTCT Ha I[py)KCCTBOTO KBbM JlaTaTa Ha O}IO6p${BaHC Ha HACTOAIIHA MCXKIANHCH (bHHaHCOB OTUET
e paskpuTta no-rope B T. 1 ,,Koprnopatusna nadopmarus®, pasaen ,,CoOCTBEHOCT U ynpaBiIeHHE .
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