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JOKJIA 3A AEMHOCTTA
3a ronWHaTa, 3apbpiuBamia Ha 31 nexemspu 2019 ronuna.

PbroBoAcTBOTO Ha [lpyxecTBOTO MpEACTaBA CBOA TIOMINEH AOKIAX W TOOMIUHMA (PMHAHCOB OTHET KbM
31.12.2019 r., m3roTBeH B CHOTBETCTBME ¢ MeXTyHapolHHTe CTaHAapTH 3a (uHaHCOBO oTyntane (MCOO),
npuetH oT Eponetickns cbro3. To3u hHHAHCOB 0TUeT € opuTHpal ot ,,ADA“ OO,

1.06wa nHdpopmauys 3a CTPYKTYPaTa H yNpaB/jieHHeTo Ha J{pyxKecTBOTO
1.1. O6wa undopmanus 3a JIpyKecTBOTO

“UE3 Enektpo Buarapus” AJl (,,YE3 Enextpo®, ,JIpy’KeCTBOTO®) € akUHMOHEPHO ADYKECTBO, YYPEAEHO OT
»UE3“, a.c, Penybnuka Yexus u Opiirapckara Jppakana, B CbOTBETCTBHE ¢ Pemenue Ha Munuctepekus cbBeT Ne
569 ot 28.07.2006 r. 3a ydacTHe Ha AbP)KaBaTd B aKLHOHEDHO APYXKECTBO. J[pyXeCTBOTO € PErHCTPHpaHo C
peiuenre Ha Coduiicku rpancku cvi o ¢.4. Ne 10140 no omwuca 3a 2006 r., mapt. Ne 107837, per. 1, T. 1453,
c1p. 116 1 npeperucTpupaHo B Aresuus no Bnucsanuarta Ha 04.02.2008 r. mon EHIK 175133827. [IpyxecTBOTO
e cue ceganuuie rp. Codug u ampec Ha ynpasieuue: rpan Cobdus 1784, 6yn. “Ilapurpaacko moce” Ne 159,
BexwuMapk busnec LierTsp.

Hpyx)ecTBOTO € Cb3OafleHO B M3MbJIHEHUE Ha 3aabmxeHueTo o § 17, an. 2 ot [13P Ha 3akoHa 3a eHepreTukara
(-3E) 3a oTmenaHe Ha JNelHOCTHTEe, CBLP3AHH € pasnpeliesicHHE Ha eJeKTpHYECKa €HeprHa M OINEPATHBHO
yTpaBneHHe Ha paslpeneiuTeaHUTE MPEXH, B HOPHAUYECKO U OPTaHW3ALMOHHO OTHOIUEHHE OT CHAOIARAHETO C
eJEeKTpHUEeCKa eHeprus ¥ OpYruTe AEHHOCTH Ha eNeKTpopasnpelelMTeNnHuTe ApykectBata. YE3 Enextpo e
IPpaBONMPHEMHHUK Ha [IPaBOOTHOINECHHUATA, CBBP3aHH ¢ JeHHOCTTa “oOIEeCTBEHO CHabaiBaHE” C eeKTpHUEcKa
eHeprus, ocwbiuecTBiABaHa oT “Enexrtpopasnpenenenue Cronmuno” AJl, “Enextpopasnpenenenve Codua
obnact” AJl u “Enexrpopaznpenesnenue [Inered” AJl, KOWTO NpeMUHaBaT B Pe3yNTaT Ha NpeodpasyBaHETO Ha
TpUTe OpYXKECTBA. B M3bIHEHHe HA 3abKeHueTO 1o § 17 oT [IpexonHuTe U 3aKIIIOYHTETHUTE pasnopeadyu Ha
3E enektpopasnpefeMTENHUTE IpYKECTBa UIBBpIINXa NpeoOpasyBaHe MpH YCNOBUATA Ha 412628, an.l u 2
obpBO npetoxkenue ot Trproecxus 3axod (T3), upes oTaensHe ¢ npunobuBane Ha AekHOCTTa MO 06IIECTBEHO
cHaOaaBaHe.

[penmeThbT Ha JeliHOCT Ha JlpyxecTBOTO € OOWIGCTBEHO CHAOMsABAaHEe C ENEKTpHUECKa eHeprus cbprnacHo 3E
cllel TIOJNYYaBaHETO ¥ CBIVIACHO YCNOBMATA Ha IOJy4YeHATa JIMLEH3WA 3a OOMIeCTBEHO CHaGIsBaHE C
eJeKTpUYECKa eHepris M Beska apyra OeifHOCT, He3aOpaHEHa OT 3aKOHA W/MIIK OT JIMLEH3UATA 3a 00IIecTBEHO
cHabnsaBaHe C eneKTpuuecka eHeprus. J[pYKECTBOTO MpHTEXXaBa NHIEH3MA 3a 00mIeCTBEHO CHabAdRaHe C
enextpudecka eneprus Ne JI-135-11/29.11.2006 r. u JHLEH3MA 32 THProBHA C eeKTpudecka eHeprug Ne Ji-229-
15/17.05.2007 r., usnanenu ot IbpxaBHa Komiucus 3a €HeprMifHO W BOJHO peryiaupane, nperMeHyBaHa Ha
Komucus 3a eHepruiiHo u BogHo perynupade (,L,KEBP“). C pemenue JI-409/01.07.2013 r. Ha [pyxecTBOTO
felie n3faneHa NULCH3Ms 38 JOCTABYMK OT TIOCIEIHA MHCTAHIMA.

C pemenne ot saceganue Ha O6IOTO chOpaHUE Ha aKLUMOHEPHUTE, NpoBeacHo HA 26.04.2012 1., ca mpueTn
W3MEHEHMA M JOMbIHEHWs B ycTaBa Ha JIpyXecTBOTO, Kacaeliu TNpeicToslla NpoMsHa B CTaryTa Ha
IpyecTBOTO KaTo MySIUYHO.

C Pewennie Ne 949-T1]1 ot 19.09.2012r. Komucusra 3a ¢punancor Hagzop (,KDOH*) e norewpauna [Ipocnekr 3a
JIOTyCKaHe 10 ThproBHs Ha peryjupaH nasap Ha npopaxla Ha akuuy, ussageHu ot YE3 Enextpo, B pasMmep Ha
50.000 np., pasmpenenedd B 5.000 Opos 0OMKHOBEHH, MOMMEHHM, Oe¢3HanuuHu akuuu ¢ ISIN kon
BG1100024113 u ¢ HoMupansa cToiinoct 10 nB. Begka, NpencTaRNABAlIM ChAEOHO PErHCTPUPAHUS KanuTan Ha
JpyxecTBOTO, ¥ 3a NyGIMYHO Npennarane Ha 1.650 Gposi akuMHy OT ChILATA EMMCHS, NpefcTaBisABalm 33% ot
KanuTana Ha JpyKecTBOTO, MpHUTEXaBaHH OT Obirapckara AbpxaBa, Bb3 OcHoBa Ha pemenne Ha AIICK 3a
NpPUBATH3ALUA HA TOCOYEHHTE AKLIMU.

IMocoueHata npofax0a Ha akUuy € BhKcaHa B perucTbpa no 4i. 30, an. 1, 1. 3 oT 3akona 3a Komucuara 3a
duHancos Han30p (,3KOH*), a [IpyecTBOTO € BNUCAHO KATO MyOIMYHO APYKECTBO B PErHCTHPa No ui. 30, at.
1, 7. 3 or 3K®H, Bogen or KOH.

Peructpupanuar kanutan Ha Apyxectsoto e 50.000 (netaecer Xunaau) ., pasnpeaenen 8 5.000 (net xunagu)

Opos 00MKHOBEHH, [TOMMEHHH, Oe3HATHYHU aKUMH C [PaBo Ha rAac ¥ CBOOOJHO IPEXBLPIAEMH, ¢ HOMHHANHA
cTofinocT oT 10 (meceT) AB. BCAKA.
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JOKJIAL 3A JEHHOCTTA
33 FO/IMHATA, 3aBbpluBalia Ha 31 nexemBpy 2019 ronuHa.

Kanuranorara ctpykTypa ksM 31.12.2019 r. e cnenHata:

31.12.2019 .

Hme Ha axguonepa Bpoii axuun IlpolienT aKuuy
»HE3“.A.C. 3.350 67,00%
Viid ,,CbI JIACHE" 249 4,98%
I11e ,,CBEIJIACUE® 140 2,80%
Ao, ChIJIACHE" 150 3,00%
»LeHTpanHa KoonepaTussa
bauka“ Al 496 9,92%
Jpyru opuanaecky 1uLa 552 11,04%
Hpyru dusutecky avna 63 1,26%

OBIU0 5.000 100,00%

IIpodanchba Ha axyuume na YE3 a.c. ¢ dpyocecmsama om I'pynama na YE3 @ Bvazapua

HacTos1oTo onosecTsBane € HanpaBeHO Bb3 OCHOBA Ha HH(OpPMAauHs, OMNOBECTEHA HyﬁﬂH‘{Hol or ,,YE3%, a.c.,
Yexun, B XKaYECTBOTO MY Ha MDXOPHTapEH COOCTBEHHK Ha [{pyecTBOTO .

Ha 23 derpyaps 2018 T. e NoANKCcaH JOroBOp 3a NpoaaxGa” HA YUACTHETO My B GHArapCKuTe IpykecTea ,,UE3
Paznpenenenne Bunrapua® AJl (BK/LOUHUTETHO HETrOBOTO yuacThe B ,,YE3 MHbOpMallMOHHN U KOMYHUKAIMOHHK
TexHonoruy Benrapus EAJLD), ,,YE3 Tpeiia benarapus® EAJL, ,,1E3 Bearapus“ EAJ, ,,4YE3 Enextpo Bvarapus®
AJl, ,,®pu Enepmxu Tipompkext Opemen’” EAJL 1, Bapa I'pyn® EOOJ] ¢ ,,MiHepxom Bearapus“ EAJL.

IMpe3s m. tonu 2018 r. Komucusara 3a 3amuTa Ha xoukypeHumara (,,K3K™) nocranoen Pemenme Ne 805/
19.07.2018 r., ¢ koero 3abpaHM KOHUCHTPALMATA MEXOY NPeINpUATHA uYpe3 NpuaoOuBaHe Ha KOHTPON OT
cTpaHa Ha ,,luHepkom Bonrapus™ EAJl epxy npeanpuATHATa OT rpynara Ha ,,UE3“ B Penybnuka Bwarapus,
KATO pElIeHHeTO NOoMIeKelle Ha He3ad0aBHO H3NbhHeHHe. PellicHHeTo Oeme o6xanBaHO B HOPMATHBHO
yCTaHOBEHUTE CPOKORe OT ,,JAHepkom Bwnrapus” EAM, ,,YE3“, a.c. u ,,YE3 Bwarepuns HreectMbHTC B.B.

Bb3 ocHOBa Ha MyGiauyHO onoeecteHa nudopmauns Ha 15.04.2019 r. HapsopHusAT cbreT Ha ,,UE3”, a.c. € B3en
pellerye 3a NpekparsBane Ha JIororopa 3a NOKYNKa Ha aKlHH.

Bb3 ocHOBa Ha WH(OpMALKs, ONOBECTEHA MyOJMYHO OT MaXKOpUTAapHMA akuionep Ha ,,YE3 PaznpenenchHue
Benrapus® AJ] - ,,UE3“ a.c., unerosere Ha Han3opuus cbBeT, YIpaBUTENHUA CbBET W Ha OAMTHHS KOMUTET Ha
HpyxecTroTO GAxa HHGOpMupany, ye Ha 20.06.2019 r. [ UE3* a.c. u ,,UE3 Buarepuen HusectMbuTc” B.B. ca
NOAMMCaTH JOTOBOP 3a Npolaxba Ha cBouTe akTuBH B brarapus ¢ ,Espoxong Brarapus™ AJj Ha cToliHocT OT
335 mnH. espo. [Ipomax6Gata obxsamia cieAnuTe Apyxectsa Ha ,,UE3 I'pyn* B Bwarapus: ,,YE3 Benrapua™
EAL, ,,UE3 Enextpe Bwnrapus™ AJl, ,UE3 Pasnpenenenue Bwuarapus” AJl, ,,YE3 Tpe#ia Benrapus® EAL,
»UE3 HHpOpMaUMOHHH ¥ KOMYHUKALMOHHW TexHoJormd bearapua® EAJ, ,,@pu Enxepaxn Ilpomkext
Opewre’ EAJL u ,,bapa I'pyn EOOJI. CaenkaTta 1o INpexBLPAHETO Ha akTusuTe Ha ,,UE3", a.c. B benrapud Ha
Kkynyeauya ,Eppoxonn Bearapus“ AJl me Opae ouHanmmsupaHa cinel oodpsBaHeTO ¥ OT CTpaHa Ha
KOMIICTCHTHUTE OLPXABHU OPraHu.

Ha 24.10.2019 r. K3K noctaHosu Pemenie Ne 1169/ 24.10.2019 r. no npenucka Ne K3K/822/2019, ¢ koero
3a0paHsBa KOHLUEHTPALHATA MEXAY NPeANpPUATUs, KOATO LIE & OCHILECTBY upe3 NpuaoduBaHe OT CTpaHA Ha
»~EBpoxong Brarapus® AJl Ha Henpsk eJHOJIHYEH XKOHTpoA upes , MicTepH IOpbnwed enekrpux KeMnanu™ b.B.
BbpXy ,,UE3 Benrapus“ EAJ, ,YE3 Pasnpenenenue bwarapua“ AJl, ,YE3 Enmekrpo Bbuarapus“ All, ,UE3
Tpeiin Bovarapus” EAMN, ,,Ppu Enepmxu Ilpomxexr Opewen” EAJ, ,BAPA TI'pyn* EOOI u ,4E3
NHpopManMoHHH 11 KOMYHHKAlUMOHHN TeXHONMOrHH Brarapus” EAJl. Pemenueto € o0XanpaHo o pena Ha
AIMUHHCTpaTUBHONpOECyanHust Kofekce oT ,MiicTopH IOpbnubH enektpux kemnanu™ B.B., ,,EBpoxona
Bunrapus“ AJl, ,,4E3“ a.c. n ,UE3 Buarepuss Husectmbuc® B.B. mpen AamunucTpatuseH ¢l — Codua
O6nact. O6pa3yBaHo € aIMUHUCTpaTHBHO Aeno Ne 1492/2019 1.

OcHoBHHTE GH3HEC Ue/IN HA KOMIAHUATA, 6e3 na ce H34eprneraT a0 noCoueHoToO, Ca:

v' CHabpasRaHe ¢ €JEKTPUYECKA €Heprusd Ha BCHYKM  MOTPEOMTENH, IPHCBENHWHEHU KbM
enexTpopasnpefieNUTeHaTa Mpexa Ha TCPHTOPHUATA Ha JTULEHIHHTE 32 KPacH CHaDANTEN M NOCTaBYHK
OT MOCJIEAHA MHCTAHLHS, KOUTO He Ca YIPaXHWIM NPaBOTO CH [a CKIOYAT CHAEiKa C eEKTpHIECKa
eHeprus Ha CRBOGOIHO JAOTOBOPEHH LEHY.

! hitps://www.cez.cz/enfinvestors/inside-information/1791.html
2 https://www.cez.cz/enfinvestors/inside-information/1792.htmi
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JOKJAAR 3A AEMHOCTTA
34 rojvHaTa, 3abpluBama Ha 31 gekeMBpu 2019 romuna.

v/ 3ana3sBaHe Ha I1a3aPHHA CEMMEHT U BB3MOXHOCT 3a eeKTHBHO Y4acTHe Ha rasapa 4pe3 HonydeHaTa
JIMUEH3HA 32 ThPTOBHA, KOETO laBa Bh3MOXKHOCT Ha JIpy»€ECTBOTO [a 3afia3ii CBOUTE KITHEHTH, OCHOBHO
cTonaHcki aGoHatd, T kato Te mbpBH (cnex 01.01.2007 r.) nomyduxa BB3MOXHOCT fa u3bepar
CBO60LIHO JIULETO, KOETO Aa ' CHa611}IBa C CIEKTPUICCKA CHEPIHA.

v' Cp30apaHe HA HOBM KJINEHTCKH OPHEHTHPAHH NAKETH OT YCIIYIH 34 KIIMEHTUTE,

v' OcuTypsiBaHe Ha HENPEKBCHATO, CHTYPHO M KayeCTBEHO CHAG[sBaHE HA TNOTPEOUTENHTE C
eJIEKTPHYECKa EHEPIHs.

v [lporHozdpase Ha NOTPeOREHHETO Ha €NEKTPHYECKa €HEprHsA Ha TEPUTOPUATA Ha JHUCH3HUTE H
OaaHCHUpaLIUTe rPYIIH.

v OCbUIECTBSBAHE Ha JMIEH3HOHHUTE 1EHHOCTH PH HKOHOMHYECKH 0GOCHOBAHY Pa3XxONH B YCJIOBUS Ha
npospagnocT 3a KEBP u 3a kpaituute notpebureny.

v' OGoco0sBaHe Ha €KWMM 33 OCBIIECTBABAHE HA NEMHOCTHTE TO JNUUCH3MMTE W MOANBpKAHE Ha

MOTHBHpaH, ONUTEH U 00yU€eH ITepCoHall.

Tonnspxane Ha cTabuiHo GUHAHCOBO CHCTOAHKE Ha J[pyKeCTBOTO.

Boeexnane Ha crieludyHE MOneNy Ha IPOoJaxOH U KaMITaHHHM € Liel MakCHUMU3KpaHe Ha MasapHaTa

CTOMHOCT.

AN

1.2. Yupagiienue Ha JIpyxecTBOTO

UE3 EnexkTpo € perucTpMpanO KaTro TbPrOBCKO IpPYXKECTBO C JABYCTENEHHA CUCTEMa Ha YIpaBlIeHHe.
KoHcTutyupanu ca u3McKyeMute MO0 THpPrOBCKUS 3aKOH OpraHH Ha JpyxecTBoTo — OO0 chOpanue
HaJlpyxectBoTo, HanzopeH u YnpasuresneH cbBeT. JIulaTta, HaTOBapeHH C OOLIO YIpaBieHue ca NpeACTaBeH!
oT HamzopHuUs ¢ueeT U OAKUTHIA KOMUTET Ha JIpyKECTROTO.

> Q6o cx6panne Ha JIpyxecTBOTO

KomnetenTHocTTa Ha O6umoro cebpaHue Ha JIpyXecTBOTO € onpeperieHa B Ycraea Ha JIpy»kecTBOTO,
THpropckus 3akoH, 3aKoHa 3a IMyOIMYHOTO NpefiaraHe Ha LIEHHY KHiKa ¥ APYTH NPUI0KUMH aKTOBE.

> CucremMa Ha ynpaslieHue

Hadzopen cveem

Hag30opHusT ChBET CHEAH ¥ KOHTPONWPA YNPAKHIBAHETO HA 0paBaTa Ha YNPABUTENHHA CBBET U
OCBILECTBABAHETO HA JeHHOCTTa Ha JIpyiecTBOTO.

Kem 01.01.2019 r. Hag3opuHAT cbBET Ha [[py»ecTBOTO ce ChCToum OT cnepHute wieHose: Kapen Kitycak,
Poctucnas [Hwxa, Tomaw Ilekrop, Maptun Mapeuek, Xpucto CrossoB Iletpos, I'eopru IuMUTpORB
Konctantunos u Jlrobomup Toaopos Yakepos.

C petuenne na O6moro cxOpanue Ha [IpyxkectBoTo oT 26.11.2019 r. Xpucto Crosnos IleTpos e npeusbpad 3a
HOB MaHAaT kaTo 4yneH Ha Haa3opHHsA ChHBET, KaTO HOBUAT S5-TOAMUIEH MaHAAT 3alo4yBa Oa TEUe€ OT HEHS Ha
W3THYAHETO HA TEXHIH NPEAX0JeH MaHar, T.e. ot 16.12.2019 r.

C pemenue Ha OBwoto chOpaHue Ha JIpyxectBoTo oT 26.11.2019 r. Maptua Mapeuek Geine ocBoGOfAeH OT
IUTBKHOCT KaTo ujieH Ha Han3opus cbBeT Ha JIpy»XecTBOTO, @ Ha HEFOBO MACTO KaTo unieH Ha HaazopHua cueeT
Ha JpyxectBoro Geure u3bpana BapOopa Kpxmxkosa. Ilocouenara nepcoHanna MpOMAHA B CbCTaBa Ha
HanzopHuus CbBeT Ha JIpyxecTBOTO € BIMcaHa B THProBCKHMA PETMCTBP KbM ATEHLIMATA 110 BIUCBAHMATA HA
06.12.2019 .

Jlo xpast 5a 2019 1, He ca M3BBLPLIBAHM JPYTH IPOMEHY B cheTaBa Ha Hansopuus ceseT Ha pyxecTBOTO.

KoM 31.12.2019 r. 4 kbM Jartara Ha ofpo0penue Ha To3u noknan Han3opHUAT cbeeT Ha JIpyXecTBOTO C€ ChCTOH
or cnenaute unenose: Kapen Knycak, Pocrucma [uwxa, Tomain Ilextop, BapGopa Kpxanxkopa, Xpucto
Crosnos [Tetpos, leopru Jumurpos KoHcTauTHEOB # JIro6omup Tonopos Yakbpos.

VYnpasumenen cveem

JpyxecTBOTO ce yNpasisiBa OT NOCTOSHHO JefiCTRam opram - Ynpasurened cbeeT. [IpaBomouwiuira Ha
VrpasuteNnHHs ChbBET ca ONpeaeneHy B Thprosekis 3akod M YcTaBa Ha JIpyxecTBoTo.
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JOKJAN 3A JEHHOCTTA
3a FOiMHAaTa, 3aBbpilBama Ha 31 aexkeMepu 2019 romuHa.

Kbm 01.01.2019 r. YnpaBuTenHuaT cbBeT Ha JpyXECTBOTO C€ CHCTOM OT CIEMHHTE uneHoBe: JuMdyo CtaHeB
Craues, Kapen Kpan u Jleon Bpsluka.

[Tpes 2019 r. He ca M3RBbPIUBAHY NPOMEHH B CbCTABA HA Y IPaBUTEJIHHA CbBET Ha Jpy>KeCTBOTO.

Kom 31.12.2019 r. » xpM garaTa Ha onoOpeHHE HA TO3W JOKNIAL YHPABHTENHHAT ChBeT Ha JIpy»ecTBOTO ce
CBCTOH OT ClieAHUTE WieHose: Jlumyo Cranes CtaHeB, JleoH Bpoiuka u Kapen Kpan.

Qoumen komumem

OONTHMAT KOMMTET € HOCTOSHHO JAelicTall opran, uufito cbcTap ce u3dupa or O6wWOTC ChOpanue
HaJlpyxecTBOTO. ORUTHUAT KOMUTET OTUMTA JeHHOoCTTa cu npen OO0uoTo chbpanye Ha JIpyKecTBOTO BEAHBK
FOJIMUIHO 3a€HO C NPHEMAHETO Ha rOAUILHNA GHHAHCOB O0THET. OJUTHHUAT KOMHTET OCBIIECTBABA ASHHOCTTA CH
B CbOTBETCTBUE ¢bC CTaTyTa CH H MPUJIOKHMOTO 3aKOHOAATENCTRO.

Kum 01.01.2019 r. OgutHusT KOMUTET Ha J[pyKeCTBOTO ce ChCTOH OT cjiefHuTe Wienose: Poctucnae JIuxa,
Munan Cepepur 1 JumuTbp 3natkos Kyrommkues.

C pewenve Ha OOiioTo chbpanue Ha JpyxecTBoTo oT 27.06.2019 r. Munan CeBepuH e mpeu3bpaH 3a HOB
MaHIaT Karo wieH Ha OXUTHUS KOMHUTET, KaTO HOBHAT 3-TONUIICH MaHJAar 3alo4Ba Ha Teue OT AeHd Ha
H3THYAHETO Ha HErOBHA NPEAXOAEH MaH/ar, T.e. or 06.04.2019 1.

Kbm 31.12.2019 r. u kpM aarata Ha ofoOpeHHe Ha 103U Aokniaf, OmWTHHAT KOMHUTET Ha J{pyXecTBOTO ce
ChCTOH OT CleAHUTE uneHoBe: PocTucnar {wxa, Munad CerepiH u {umursp 3natkoB Kyrommxues.

1.3. Undopmanus 3a uneHoBere Ha HapzopHus M YnpaBuTeldHHs cbhBeT Ha JIpymxecTBOTO CHIVIACHO
U3HCKBAaHMUATA Ha 4. 247, ast. 2 o1 THProseKHst 3aKoH

Bb3HarpaxaeHuATa, MOMy4eHH OT WICHOBETE HA YIpaBurenHua U HamsopHua cueeT npes 2019 r. ca B pazmep
Ha 227 xun. jie. UneHoBete Ha YnpaBHUTe HUS CbBeT ¥ Ham3opHus cbaer npe3 2019 roguna He ca npuaodusany,
HpHTEKaBAIN WIN NPeXBBPILLUTH akiuy Ha JIpyxecTBoto. WieHoBeTe Ha YNpaBHTENHMs cbBeT M HanzopHus
cbBeT mpes 2019 roguHa He ca MManM npaBa Ja npuaobmBaT akuuM Ha JipywectBoto. Ilpes 2019 r.
JIpy’ecTBOTO HE € M3JaBajio 0ONUTalMH.

TIpe3 2019 r. uneHopeTe Ha YIPaBUTENHMA ChBET HAMAT YYacTHE B YMPaBJECHHETO HA APYTO TBPrOBCKO
IpPYXECTBO, C U3KIOYEHHUE Ha!

1. I'-n Kapen Kpan — npencenaren 4 4ies Ha YnpasurenHud cpBeT Ha ,,UE3 Bonrapus EAJL; 4nen Ha
CopBeta Ha gupektopute Ha ,,Opu Enepmiu Ipomkext Opewen EAJL; uieH Ha YOpaBUTENHHA CbBET HA
Crpyxenue ,,IHCTUTYT 3a eHEprueH MEHHMJUKMBHT; uneH Ha CbReta Ha aupekropute Ha ,,YE3 Tpeiin
Bwarapus* EAJT; ynpasuten Ha ,,BAPA I'PYIT“ EOO/IL. ;

2. I'-n Jleon Bpbmka — wieH na VopaBurenuus cbpeT Ha ,,UE3 Brarapus® EAJl; uynen na Crrera Ha

nupextopute Ha ,,®pu Enepmku [pomxexr Opetuen” EAJL; ynpasuren Ha ,,GAPA I'PVIT“ EOOJ.

Ilpe3 2019 r. unenoBete Ha Ham3opHusi chBeT Ha J{PyKeCTBOTO HAMAT Y4acTHE B YINPABIEHMETO HA JApYro
THPTOBCKO APYKECTBO, C H3KIIOYEHHE Ha:

1. I'-n Xpucro Ilerpos — ynpasuten Ha ,Mexuakontakt Aytnop” EOO/; ympasuten Ha Bnarapo-
YHIapcka ThPrOBCKa KaMapa; CBbAPYKHMK B W ynpasuten Ha ,JIPESUJIEHTIUBJI CBHPBHUCHC
AJIASIHC* OQ[I; ympasuTenl U enHosmdeH coGcTBeHHK Ha kanutana Ha ,MHTEP MEJHWA T'PVII
EBIITAPUA“ EOOJ;

2. I'-a Teopru Jumutpos KoHcTaHTHHOB - V3MbiduTeNneH JHPEKTOD U Yj€H Ha YTIPABUTEIHUS CHBET Ha
,Lentpanta KoonepartusHa Banka“ Al; uneH Ha CbBeTa Ha AMPEKTOPHTE M M3NbIHUTENEH IUPEKTOp Ha
LLIKB Acerc Menumxmbut® EAJl; unen Ha ChBeTa Ha AHpextopute Ha ,bopuka® AJl; uneH Ha
Hamszopuus ckser Ha ,,entpansa Kooneparusna banka“ AJl, Cronue; Coapyxnuk B ,,PUT'A 25 OO/,

3. I'-u Jho6omup Toaopos Yakbpos - Unen Ha YrpaBuTenHHs ChBET H M3MBIHHMTENEH NHUPEXTOP Ha
,»IIpoyusaHe H g06uB Ha HedT U raz“ AJl; Unen va CpBeTa Ha QUPEKTOPHTE H M3HbIHHTENEH AUPEKTOP
na ,,Buarepuan Enpyeiis I'pyn” EAJH; Unen na CbBeTa HA NUPEKTOpHTE Ha ,HauHoHanuwa CToxoBa
Gopca® AJl; Unen Ha CeBera Ha QuUpeKTOpuTe Ha ,.bbiarapcka xopabua xommanua™ EAJL, Ynen ua
VnpasutenHus cpBeT Ha JlapaxomctBo Obiarapcko peuHo mmasame” AJl; YUnen Ha CwBera Ha
nupekTopute Ha ,,EbprnopT Cepucu3-Bbiarapus’ EAJl; uied Ha YIpasuTenHusa cheeT U U3mbnuuteneH
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nupektop Ha ,,3bPHEHH XPAHU BLITAPHUA“ AJl; UneH na CbReTa Ha AupeKkTopuTe HA ,,JipuiiM

Enp“ EALL
4, I'-n Poctucnae duxa — unen Ha Hapsopuus cweer Ha ,,UE3 Bauzape®;
5. I'-n Tomaw Ilektop - wien Ha HansopHus cwBer Ha ,,Epllmoc* OO/; unen Ha Hagzopuus cbser

Ha, Eif3er KIIMMA¥, a.c.; unen Ha HapsopHus cobeer Ha ,,YE3 Benrapua“ EAJl; unen Ha Hanzopuus
cerer Ha ,,UE3 PEC UHTepHemrbHb1“ b. B.;

6. I'-;xa bap6opa KpsxuskroBa - dneH Ha Hanzopuus ceBet Ha ,,U1E3 Bearapus” EAJL;

7. I'-n Kapen Knycak — 1neH u 3aMecTHUK-TIpeAceaTen Ha HagsopHus cbeeT Ha Xoten ,,Oninanka®, s.r.o.

B nporokosute OT 3acemaHuATa Ha HamgsopHusa chBeT Ha HpyKecTBOTO HAMa 3amuc, 4e € HaBaHO CbINlacHe
4JIeHOBETE HA YIIPABUTENHHA CHBET Aa YYaCTBaT B TbPTOBCKH APYXKECTBA KAaTO HEOrPAHHYEHO OTIOBOPHH
CBLIPYXHHUIM UJTY J1a IIPUTEXkKaBaT NoBede 0T 25 Ha CTO OT KanuTalla Ha ApYro NAPYKeCcTBO. B MpOTOKOJUTE OT
3acefaHMATa Ha HamzopHus ceBer Ha JIpy»KecTBOTO HAMA 3allMC, Y€ € JaBaHO CbIVIaCHe YJIEHOBETE Ha
VupaBuTenHns CbBET, ¢ W3KIIOUEHHE HA I-H Jleon Bpsiuka, 1a y4acTBaT B yIPaBISHUETO Ha APYTH JADYXeCTBa
HId KOOMNepally KaTo NpOKYpHCTH, YIIPaBUTENH WK 4ieHoBe Ha cbBeTu. B IMpotokan Ne 69/16.12.2019 r. ot
pelOBHO 3acefaHue Ha Ham3opHHS ChBET MMa 3aI1UC OTHOCHO W3BBPHIEHOTO Ha OCHOBaHME ui. 237, al 4 or
TowproBekus 3akoH, yBeromiieHue ot r-H Kapen Kpain 3a ydactueTo My kato uiieH Ha ChBeTa Ha TUPEKTOPHTE Ha
»4E3 Tpeiin Bwnrapus® EAJl. Cwc chiioto yregomnedue r-H Kapen Kpan e undopmupan uienosere Ha
HapzopHus cbBeT M OTHOCHO CBOETO YYacTHE B APYTH ObArapcku IOPUIMYECKH NHIE, KOMTO HE W3BBpILIBAT
JIefiHOCT, KOHKYPEHTHA Ha TasH Ha JIpy»KeCTBOTO.

B mpotoxonute oT 3aceaaHusta Ha OOmoTo chOpanKHe Ha akuuoHepurte Ha JIpyecTBOTO HsAMa 3aillc, e e
[aBaHO CBIJIaCHe 4YleHOBeTe Ha Ham30pHHS CbBeT, C HM3KIIO4eHHE Ha r-vH XpHcro IleTrpos, r-H PocTHciae
Juxka, r-u Teopru JJumurpos KoHeTaHTHHOB, r-H JIro6omup Toaopos Haknpos,r-u Tomaw Iekrop, r-xa
BapGopa KpwxnxkoBa u r-u Kapen Knycak, aa ygacTBaT B TBProBCKHM ADYXECTBA KaTO HEOTPaHWYEHO
OTrOBOPHU CHIPY)XHHIH Wi Ja IPUTeXKaBaT IOBEYE OT 25 Ha CTO OT KamuTajla Ha APYro ApyxecTso. Cbe
cpriacHeTo Ha O6OTO chbpaHde Ha akuuoHepute Ha JpyxecTBOTO mpaBoO Aa YYacTBaT B YNPABIEHHETO Ha
OpyTH OPYeCTBa WM KOOIEpalWH KaTo NPOKYPUCTH, YNPaBUTENW MM YIE€HOBE HAa CHBETH HMMAT BCHYKH
4ynenoBe Ha HamsopHua cbBeT Ha J[pyXeCTBOTO.

B mpoTtoxonute oT 3acenaHuITa Ha YIpaBuTesHus chBeT npe3 2019 r. Hama samuc no cMuUchia Ha useH 2406,
an. 2 oT TbproBckus 3akOH 4iIE€HOBETe Ha YIpaBHTeNHHA cbBeT M Hapmzopnusa cvBer mpes 2019 r. ma ca
CKIIFOYBANTH JOTOBOPH 110 wiieH 2406 oT THProBCcKUA 3aKOH.

2. Ananus Ha AeiiHocTTa Ha JpyskecrBoTo 32 2019 1.

[Tpe3 2019 r. [pyxecTBOTO € W3RBPHIBAIO AEHHOCT, B CHOTBETCTBHE ChC 3aKOHOJATEJICTBOTO Ha Pemylnuka
Benrapus, u3gageHdTe MY JIMIEH3WH M CBINACHO MNpEIMETa CH Ha ACHHOCT, NMOCOYEH B PELICHHETO Ha
Co(uiicky rpaJcky bl 3a Chb3aaBaHeTo Ha JIpyxecTBOTO 1 YcTapa Ha JIpyKecTBOTO.

2.1. OiecTBEHO CHAOAABAHE C eIEKTPHYECKA eHeprus

[Ipes 2019 r. [pyXeCTBOTO OCHIUECTBABA [EHHOCTTA MO CHal[sfBaHe C €NEKTPUUECKA CHEPrus Ha BCHYKH
noTpedUTeNY, PUCHEAUHEHH KbM €JIEKTPOPA3NpefeIUTENHATa MpeXa Ha TEPUTOPHUITA Ha JIMLIEH3MATA, KOUTO
HAMAT CTATyT Ha NPHUBWIErMPOBAaHH HOTpeOUTENU U CHaOHABaHE C €JIEKTPHYECKa EHEPrus NpH YCIOBMATA Ha
BceoOWIO npenaraHa YCIyra Ha BCHYKH TPUBWIETHPOBAHM noTpeOuTenyn, MAPUCHEAMHEHH KbM
eNeKTpopasnpefe/UTeNiHaTa Mpexxa Ha TEPHTOPHATA Ha JIMUEH3HATA, KOUTO HE Ca YNPaXKHIUN MPaBoTO CH Ja
CKITIOYAT CIENIKA C eJIEKTPHYECKa EHeprus Ha CBOOOAHO JOTOBOPEHH LIEHH,

Cuntano or 01.06.2014 r. crapTupa GaraHCHpAlUMAT [asap B cTpaHata. J[pyxecTBOTO (QYHKLUHOHMPA KaTo
KOOpAMHATOp Ha crenuanHuTe OamaHcupauwiy rpymd Ha Kpaed cHabauten u na JlOCTaBuMK OT MOCienHa
MHCTAHIMSA, KATO KOOPAMHATOP/MOAKOOPAMHATOP Ha crnelyanda Oanancupama rpyna (,KCnbI'™), uneHose Ha
KOSTO €4 BCHYKH NPOH3BONHTENH NMPUCHEAHHEHH KbM paslipefesuTenHata mpexa Ha ,,UE3 Pasnpenenenue
Bearapus™ AJl, or kouro YE3 Enextpo u3KyNyBa €NeKTpUYECKd €HEPrHs M KOMTO He ¢a u3bpanu apyr
Koopraunatop Ha Kom6uuupana 6GanaHcupamia rpyma (,BI) ® kato KOOpAMHATOp HA CTaHZApPTHaTa
Ganadcupama rpyna Ha Twproeeln. B xauecTBOTO €U HA MOAKOOpAMHATOP Ha BI' Ha mpouseoaMTenure, YE3
EnexTpo € TrpynoB ulleH Ha BupTyamHata bl Ha BCMYKM TNPOM3BOJMTENH B CTpaHara, ¢ KOOPAMHATOD
,Hanuonanna enextpudecka komnauus™ EAIL (,,HEK®). Ot 01.06.2014 r. [IpyXecTBOTO NOJaBa €XKEAHEBHU
rpadpuuy xbM ,Enextpoeneprutinua cucreMen oneparop” EAJL 3a NpOrHO3HH KONWYECTBA ENEKTPHYECKA
eHeprus 3a nponaxOa Ha KpalHY KIMEHTH 10 BCHYKH JMIEH3NK - Kpaen cHaGauten, JOCTaBYMK OT MOCiEaHA
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pHCTaHUMA M Toepropen, u exennesHH rpapuuy xbM HEK 3a nporHosnu konudectBa 3a NOKYNKa Ha €.
€Heprus oT npousBouTenuTe — BEH, Tonnodukauny u xorenepauuu.

Cuuraro oT 01.07.2016 r. B ueHarta Ha KpaHHHTEe KIMCHTH Ha perynupaH masap Oelle BITIOUSH pasxon 3a
OanaHcupaHe B pa3mep Ha 2.20 ne/mBTu. Crnex usMmeHeHusra B Hapen6a Ne | oT 2017 r. 3a perynupase Ha
LEHHUTE Ha eJleKTpHYecKaTa eneprus, ooH. B JIB, Op. 52 o1 22 roun 2018 r. xoMnoHeHTaTa 3a GanaHcupade Beye
HE CbLECTBYBa KaTo OTAENHA KOMIIOHEHTAa - BKJIIOYEHAa © B KOMIIOHEHTaTa 3a AeiiHoctra. Taka uact OT
pa3xoinTe 3a OajaHCHpaHe OCTABaT 3a CMeTka Ha KpaliHusa cHabauren.

C npuetara Hapenba 3a usmeHeHue U fonbiHeHne Ha Hapenba Ne 1 ot 2017 r. 3a peryiupaHe Ha LEHWTe Ha
eNleKTpUyecKara eneprus, o0H. B JIB, Op. 52 o1 22 rouu 2018 1. ce u3Mens QopMyiaTa, HO KOATO ce& H34YHCIsIBAT
YTBBPACHHUTE OT KOMUCHATA HEOGXOAMMH TONMIUHH NpHXOOU 33 JieliHOCTTa ,,cHabasBaHe ¢ eJleKTpHyYecka
eHeprHs OT KpaeH cHabauTen™, Kato:

- LeHATa 32 ,,3aBIDKSHIS KbM OOLIECTBOTO" € OTAEIHA KOMIIOHEHTA M BE4Ye HE Ce BKIIOYBA B CpeHATa
NOKYIHA [eHa Ha eNeKTpuueckaTa eHeprust oT OOUIECTBEHUS TOCTAaBYHK;

- KOMIIOHEHTaTa 3a IeiHocTTa ,,cHabisBaHe C eNeKTPUYEcKa €HEeprus OT KpaeH cHaOIuTen" BKITHOYBA
HMKOHOMHYECKH 000CHORAHH pasXoaH, Bh3BPHIAEMOCT U Pa3XoAH 34 DanaHcupake, KaTo MaKCUMAITHUAT pa3Mep
ce onpenens 1o 7% 0T cpefHaTa NOKYNHA [{EHA 32 NEKTPHYECKA EHEPTHs.

HpyxectBoTo npedakTyprpa BCHYKH Pa3xo/y 1o OanaHcupaHe Ha 6anaHcupamara rpyna oT MpOH3BOAUTENN Ha
[POU3BOAUTENINTE, KOUTO He ca H30palu ApYTr KOOpAKHATOP.

2.2. ThbProBus ¢ eJIEKTPUYECKA €HePrHsI 110 CBOGOHO JOTOBOPEHH LieHH

YE3 EneKTpo MOoy4H JHLIEH3Ms 3a AeiiHocTTa Thproeus ¢ enekrpudecka edeprus Ne JI-229-15/17.05.2007 r. Ha
ocHoBaHue 4. 39, an. 1, T. 5 u BBbB Bph3Kka ¢ 4. 21, T.1. oT 3aKoHa 3a eHepreTHKaTa. JIpYXeCTBOTO M3IbLIHH
YCHOBHATA 33 perHcTpalya Ha rnasapa Ha GanaHcupailla eHeprus KaTo TBProBell Ha eNeKTpHYecKa eHeprus H B
ChOTBETCTBHE C 4. 9, an. | or [IpaBunara 3a TBProBHA C ENCKTPHYECKE SHEPIrHA CKIIOYM JOTOBOpD 3a
fanancupate ¢ ,Enektpoenepruen cuctemer oneparop” EAJl u morosop 3a oTkpuBaHe M OOCIY:KBaHe Ha
cnenuanHa cMeTka. JIpy»ecTBOTO e perHcTpUpaHo Ha Iaszapa Ha DalaHcupaiia €eHEpris ¢ BUPTyaneH Komos Ne.

096TTZ01.
C pewenne ot 01.09.2016 r. KEBP yasmxH cpoka 3a u3ianeHarta Ha JIpy:XeCTBOTO AMUEH3HSA 3a ThPTOBMSA C

enekTpuyecka eseprus ¢ 10 roauHu.

2.3. locTaBYMK OT MOCJeAHa HHCTAHIMA

C Pewenue JI-409 na JKEBP ot 01.07.2013 r. Ha [pyxectBoTo Oelue u3naneHa JHLEH3HA 38 AOCTABUHK OT
nocneana MHctaduusa. ChraacHo Tasu JuileH3us, JIpyXeCTBOTO JOCTaBs €NEKTPHYECKA €HEPTrUs HAa KIIMEHTH,
KOWTO He ca M30pamu APYT NOCTaBUMK MM W30paHuAT AOCTAaBYMK HE M3BBLPIIBA JOCTABKA MO HE3aBHCEINH OT

KITHEHTA TPHYUHH.
JIpy>keCTBOTO MMa NpAaBo [a BKAIOYBA BCHYKH Pa3sXond Mo GanaHCUpaHe B NMpOAaxHHUTe UHeHA Ha J[OCTaBYHMK
MOCeRHA HHCTAHIKA,

3. PazBuTie H pe3yATaTH OT jJelHOCTTa Ha JpPy:xecTBOTO, KAKTO H HETOBOTO ChCTOfIHHE, 32€[HO C

ONHCAHHE HA OCHOBHHTE PUCKOBe, Mped KOHTO ¢ H3NPpAaBCHO HPYDKECTBOTO

JlpyXeCTBOTO OCblIECTBsSBa AEHHOCTTA CH B CHJHO perynupana cpena. KEBP ompenens Kakto NOKyNHWTE ©
NPORAXHUTE LEHH Ha €NIEKTPOCHEeprys 3a JpykecTBOTO ([0 TUUEH3HATA 38 OOWIECTBEHO CHalAABaHE), TaKa H
MHOTO JpYr'd HOPMATHBHH JOKYMEHTH, ONpeeALInA AefiHocTTa Ha [IpysKecTBOTo.

3.1. llpomMeHu B peryaHpaHHTe UEeHH

C Pewenue 11-19/01.07.2019 r., cyurano ot 01.07.2019 r. KEBP usMeHu HEHHTE Ha €IEKTPUYECKaTa €HEprus 3a
winentute Ha YE3 Enexrpo.
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!_" » ‘ uenn no [P peuienne KEBP B cia or 01.07.2019
_ - —_— ———

1. NOKYIIHH LIEHH

1). HEK EAJl 89.67 [No [[-19/01.07.2019

2) . LleHa 32 32 7b/KEHHS KbM 0011ecTBOTO 19.57 [No L1-19/01.07.2019
enu no P pewenue KEBP B cHia ot 01.67.2019

II. IPOAAKHU HEHH

ILL Ilpoaa:x6a Ha ej1, eHeprus 3a CTONAHCKA

H obuwecTBeHa Ael{HOCT - HHCKO HaNpeKeHHe

1) Tpu ckanu

- BBpPXOBA 184.13 No Ll-19/01.07.2019

- IHEBHA 118.07 NolI-19/01.07.2019

- HOWWHA 78.23 No 11-19/01.07.2019

2) Iise ckanu

- IHEBHA 149,47 No L{-19/01.07.2019

- HOMIHA 78.23 No 1[-19/01.07.2019

3) Enna ckana

- IHeBHa 149.47 |No 11-19/01.07.2019

ILIL IIponasx6a Ha en. eHeprus 3a 6HTOBA

HY:KOM - HHCKO Hallpe:eHue

1) e cxanu

- IHEBHA 135.38 No1I-19/01.07.2019

- HOLUHA 56,76 No 1{-19/01.07.2019

2) Ensa ckana 135,38 No 11-19/01.07.2019

CobrinacHo Peienne Ne 1§-12 / 30.06.2014, EnexTpopa3nupeJeNUTeNHu IPYXECTBa W KpaiiHu cHabaureny, T.13,
KEBP onpefeny MakCHMAJIHO TOMYCTHM pa3sMep Ha OTKJIOHEHHETO Ha AHEBHHTE MTOYACOBH NPOTHO3HA rpadyiy,
KOETO MOXE 1A C¢ BKJIIOYBA B KpaiiHaTa IeHa Ha eJIEKTpMUecKaTa eHeprud 3a KINeHTHTe Ha KpaliHus cHabauten
B pa3Mep Ha 1o 1.5%.

CrriacHo Pemenme Ne. I1-19 / 30.06.2016r., KEBP oTMmeHM najneHoTO NMpaBo Ha KpaliHute cHabnuTenu na
BKJJOYBAT B KpaliHaTa LieHa HA eNeKTpYYecKaTa €HEpPTUA 3a KIMEHTHTE Ha KpaiHHA CHaGAHTeN OTKIOHEHHI B
pasmep Ha 10 1.5%. B kpaiiHuTe LeHH Ha KIHEHTHTE 6AXa BKIOUeHH Hebanaucu B pasMep Ha 2,20 f1B./MBTU.
CoriacHo usMeHenusTta B Hapea6a Ne 1 ot 2017 r. 3a perynupane Ha LEHUTE Ha eJIEKTpUYECKaTa eHeprus, obH.
B JIB, Op. 52 or 22 ionu 2018 r., xoMHoHentata 3a OanaHCupaHe BeYe HE CBIIECTBYBa KATO OTHAEIIHA
KOMITOHEHTA - BKIIOUEHE € B KOMIIOHEHTAaTa 3a AeHHOCTTA.

C npuerara HapenGa 3a usMenenye u nombnHenue Ha Hapenba Ne 1 ot 2017 r. 3a pery/nupaHe Ha LEHUTE Ha
efeKTPHUECKATA eHeprus, oOH. B 1B, 6p. 52 oT 22 ronHu 2018 r. ce u3Mens Qopmylata, 0O KOATO C€ N3UUCIABAT
YTBBPICHUTE OT KOMHCHATA HEOGXOIWUMH TONWIIHM MPHXOAW 3a AeHHOCTTa ,.CHA0[ABAHE C ENEKTPHYECKa
eHeprHd OT KpaeH cHabauTel™, KaTo:

- LIEHATA 32 ,,3a0EDKEHH KbM OOLIECTBOTO™ € OTAENHA KOMIIOHEHTA N BEUE He CE BKIIIOYBA B CpEAHATa
MOKYIHA LieHa Ha efekTpuyeckara ¢Hepria oT OOIIECTREHUA JOCTABYHK;

- KOMIIOHEHTaTa 3a AeHHOCTTA ,,CHA0NABAHE C EIEKTPHUYECKA eHEepPrud OT KpaeH CHabGpuTen” BKIIOUYBA
UKOHOMHYECKH OBOCHOBaHM Pa3XO[y, Bb3BPHINAEMOCT H pasxoau 3a 6anaHcHpaHe, KATO MAKCUMATHHUSAT pasMep
ce anpenens 10 7% OT CpegHATa NOKYNHA LEHA 3a ENEKTPUYECKA €HEPTUS.
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3.2. IIpoBH3us 33 eHEPrHifHA e)eKTHBHOCT

CwriiacHo pasnopenbuTe Ha 3akoHa 3a eHeprufHarta edextuBHocT (3EE), B cuna ot 15 mait 2015 r., nocnendo
u3MeHeH H pomesiHeH ¢ JIB. bp. 83 ot 9 oxromBpu 2018 r., YE3 Enektpo Buarapus A/l € 3agbDKeHO JIULE [0
cMHcBIa Ha 4. 14, an. 4, 1. 1 ot 3akoHa 3a eHepruiina edexrusHocT (3EE). Ha JpyxecrpoTo ce onpenenst
WHIHBUIYaNTHH NMOWMEHHM UENH 32 pealH3NpaHe Ha €HEPruitHu CHECTABAHWA B KpaHHOTO NOTpeblieHHEe Ha
eHeprus. JIpyxKecTBOTO € 3afbIDKEHO Aa U3MBJIHA HHAUBHAYANTHO IOCTABEHUTE LIEJIY 32 €HEPTUiHH CecTABaHUA
omnpenesnery ¢ pemenne Ha MC. OTuutaneTo Ha eHepruiiHi CrecTABaHUsA, TOCTUTHATY OT 3aABJDKSHUTE JTULA Ce
OCBILECTBSIBA Upe3 YIOCTOBEPEHMA 3a eHepruiiHu cnecTaBanus uzaasaHn (YEC) ot AVEP. C Hapendata 3a
METOMKHTE 32 ONPENENIHETO Ha HalMOHAJIHATa el 33 €HEepruiiHa e(eKTHBHOCT Ca MPENOCTABEHH HAKOJIKO
BB3MOXKHOCTH 32 H3IIBJIHEHHETO HA LIeJIUTe: '

V' [lpexu UHBECTHUMM B €HEPrHItHY CIIECTABAHHS PH KPaliHOTO NOTpEOICH e Ha EHEPTHSA

v Ilpeninarade Ha eHEPrUHHOS(PEKTHBHH YCIIYTH

v Buocku 8sB ®oun ,,EHepriiina eQekTUBHOCT M Bb300HOBSEMAa EHEPTHA™

v Ilpuno6usate (nokymnka) Ha VEC 0T MepKY, U3NbIHEHU OT APYTH JUUA.

CobriacHo 3akoHa 3a eHepruiiHara egexTusHOCT, Pemenne No 796 or 20.12.2017 r. ha Munucrepcku CpBeT U
pasnpefeiieHHeTo Ha HalOHAIHATA Uell 3a eHEprHiHH CNECTABAHIA MEXAY 3alb/BKEHUTE NuLa, ,,4YE3 Enextpo
Briarapus™ AJl, B Ka4eCTBOTO CH Ha kpaeH CHabauTen MMa onpefefeHa HHAUWBUAYallHa LieJ 38 NMOoCTHUraHe Ha
eHepruiiHy criecTABaHuUs B pasMep Ha 51,885 GWh3a 2017 r.

C npotokonHo peteHue Ne 27 ot 11.07.2018 r. nva MuHHCTEpCKUA CbBET € NMpHeT CHHCBK HA 3aIb/DKEHHUTE
guua no wi. 14, an. 4 or 3EE u onpeneneHnTe MM HMHAMBHAYalNHM UeNd 3a €HEPrUHHY CHECTABAHHUS 3a
w3nenHenye npe3s 2018 r. CoeriacHo To3W cruckk Ha ,,UE3 Enektpo Bwarapus™ AJl e onpenencHa
HHOMBUAYaNHA 1en ot 76,960 GWh. Ha 25.10.2019 r. AVEP nybankyea ITornMeHEH CIMCHK HA 3aIbJIKCHHTE
auua no wi. 14, an 4 ot 3EE 4 cTOifHOCTHTe HA ONpEAC/ICHHTE UM WHOUBUAYAJIHA LUENH 3a €HEprHHHH
cnectsaBanus 3a 2019 r. cnucbKbT € yrebpaeH ¢ [Ipotokon Ne 43/23.10.2019r, na MC. HoBata nien 3a 2019 1. Ha
JlpyxecTBoTo € B pasmep Ha 52,425 GWh.

B CBIMAT CIOMCHK € OTYETEHO M3ITBIIHEHUETO Ha 4yacT OT nenta 3a 2017 r. u € mocoueH KpalHUAT pa3Mep Ha
geusmpiHenneto (40.176 GWh),a xymynaruBHata nen 3a 2017-2019 e B pasmep na 326,875 GWh. B
KyMyJlaTUBHaTa LieJl € HaTpyllaHa CTOMHOCTTA Ha HEW3IbIHEHHETO Ha lenTa 3a 2017 r. ymHoxeHa no 3 (3a
cpoka Ha pelicTBue Ha ueauTe B nepuona 2017-2019), kakTo 1 CTOHHOCTTA Ha HEM3MBJIHEHHETO Ha LiefTa 3a
2018 r. yMHOXeHa 10 2 ¥ KbM TsIX € IpubaBeHa HoBaTa 1ei 3a 2019 T.

HUuayBKuAyalHO ONpeeNeHuTe LENN 3a €HepIMHHK criecTsABaHMs, ONpedecieHu ¢ petuenue Ha MC 3a 2017 r.
2018 r. 1 2019 ca kaxTO ciieABa:

- 3a2017r.—40,176 GWh

- 3a2018r.- 76,960 GWh

- 3a2019rT.-52,425 GWh

Ipe3 2019 r. JIpyxecTBOTO (hOKycHpa CBOUTE YCWITHA B 0611acTTa Ha €HepruiiHaTa eeKTUBHOCT B pa3paboTBaHETO
HA NPOAYKTUBHO M YCTOH4MBO chIpyaHH4ecTBO ¢ ,,YE3 ECKO Bwarapus EOO/l B paMkuTe Ha MOAMHCAHOTO
CropasyMeHue 3a W3ITbIIHEHWE HA CHBMECTHM IpOeKTH. ToBa He CaMO € B ChOTBETCTHWE C TpueTusa Iliam 3a
nedicTBUE KbM CTpareruiTta 3a M3IbJIHCHUE LiefiuTe Mo eHepruiida edexrusuoct Ha ,,UE3 Enexrpo Bearapun® AJl,
HO € H EluH OT HaYMHWTE Te3W Ueiu aa GbJAT MOCTUHATH C MUHUMAIEH GUHAHCOB PECYPC H C MONOXKHTENECH
edekT B pamkute Ha ['pynarta. Upes Teproeexute kaHanu Ha ,,UE3 Enektpo Brarapus™ AJl ce nposeaoxa cpeuls ¢
Haa 55 MOTeHUUATHH KIHEHTa Ha eHepruiiHo edexrupHu ycmyrd, paspaborens ca ot ,UE3 ECKO Bearapua®
EOOJ/I v chBMECTHO ca MpencTaBeHn 21 Ou3Hec npeliokeHHA. B pedynrtar ca noanMcadu 2 forosopa Ha ,,4E3
ECKO Beirapusa“ EOO]J] ¢ xiueHTy Ha ,,YE3 Enextpo Bearapua™ AJL

Ha 18.11.2019 r. e nosyueno nucMmo or AVEP, ¢ koeto oduumanao ysenomssar ,,4E3 Enexrpo benrapus™ Al 3a
HanpaseHa NMpoBepKa 1 KOHCTATHPAHO HEM3ITbjHeHHe Ha 3aibmkenuaTa mo 3EE. Ha J{pyxecTBoTo € npefoctasen
cpok zo 01.03.2020 r. ja M3OBIHK 3aIBIDKEHUATA CH, i€l KOETo mie Gble 3anovHaTa aiHMUHHCTPATHBHO-
HaKasaTeJHa MpoueAypa 3a HanaraHe Ha caHkuus, cerinacHo 3EE. ,UE3 Enextpo Bearapus“ AJl moarotsu
OTrOBOP, M3JIaraiKy NpeAnprHeTuTe AeHCTBIA H MOCTHrHATUTE pe3yJTaTy, NpusHat oT AVEP 33 u3nbiHEHHE Ha
LleNWTe, KAaTo OTHOBO Mpe/CTaBM ChHIIECTBYBAIUTE TPYAHOCTH, TIOPafd KOMTO KbM MOMEHTA USUIOCTHO
W3MbIHEHHE HA LENIUTE € TPYOHO M3MTBJIHUMO MO OOEXTWBHM DETyNaTOpHM M Ma3apHH NPHYHHH, KATO B
JIOTIbJTHEHLE NIPEACTABY M 3aKOHOBO O0GOCHOBAHO CTAHOBHILE OTHOCHO HENPHUIOKHMOCTTA HA TaKaBa CaHKLHA KbM
MomeHTa. Ha To3y eTan Bee OLIE HE Ca HACTLIMIM rociefBaluTe nelicTByA o1 cTpana Ha AYEP.

Mpe3 2019 r. IpyxecTROTO € IPOAB/KUIIO JIa TIpHIara NOCAeI0BaTe/IHO MOAX0Aa IPK ONpeaesite Ha pasMepa
Ha NIPOBU3MATA 34 eHeprHiiHa ePEeXTUBHOCT. 3a UenTa OTHOBO Ca U3NON3BaHK LUEHOBHTE HUBA, IIOJyyeHH Ha Gasa
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JIOKJIAA 3A AEMHOCTTA
33 roJIMHaTa, 3apbplupama Ha 31 aexkemBpu 2019 roguna.

oQepTH OT HE3aBUCHMH TPETH JIMLA 32 LIEHA HA yJOCTOBEPEHHMA 3a | MBT.Y. €HEPrHiMHHM CIIECTABAHHSA, Opaay
00CTOATEINICTBOTO, YE TO HE € MOIVIO Jla YCTAHOBH HAaAEXIHY M3TOYHULYM Ha IyOniMyHa MH(GOPMAIS 32 LIeHUTe
Ha yNOCTOBEPEHUATA.

B pesynTat Ha HanpaseHata oleHka kM 31.12.2019 r., Jlpy%kecTBOTO € Oonpenenuno, 4e npudausuteyara odbma
CTOMHOCT Ha cpefcTBaTa 3a KyMYJIaTHBHO U3llbjiHeHue Ha uenure no 3EE 3a 2017 r., 2018 r. u 2019r. Bb3miu3a
Ha 13.653xmw1.18

3.3. llpexparasane Ha Pamxopo cnopasymenue mexay YE3 Enextpo n ,,@0usp Eneprxu® 001

YE3 Eaextpo u ,,rounp Enepmxu™ OO 6s1xa cTpanu 1o PaMKoRo criopasyMeHue 3a JOCTaBKa Ha EJIEKTPHYECcKa
eneprus. Ha 13.11.2017 r. va YE3 Enektpo Oeute BppueHO yBenmomnenue oT ,Kapreon Bwirapus™ EOO]I,
augopmupatio YE3 Enektpo, 4 BCHMKH HAacTOAIMM M OBJCy B3eMaHHA 10 PaMKoBOTO cnopasyMeHHe ca
3aI0KEHK B nossa Ha ,.Kaprineon buarapua® EOO]L B kayecTBOTO MYy Ha 3al0XE€H KpEIHTOp U Ye 3aJIOTBT e
Bnucad B LlenTpanuus peructbp Ha ocoOenute 3ano3u Ha 09.11.2017 r. Ha 01.12.2017 r. ,ECO“ EAJ usnpati
nucMo ¢ ped. Homep CE-DOC-2063/01.12.2017 u undopmupa [pyxectsoto, de cumrano ot 02.12.2017r. 1.
OTCTpaHfBa OT Ma3apa Ha eJekTpudecka eHeprus ,,Prousp Enepmxu” OOJ. [lo T03M HauuH PaMkoBOTO
criopazymenne mexxay UE3 Enextpo u ,,Proupp Enepaxu™ OOJ] aBTOMaTHuHO c€ NpEKpaTH, NPHYMHIBANKY
¢rHaucosy Bpeay Ha Hpyxectroto. Ha 02.12.2017 r. JIpy’ecTBOTO U3BBPIIYU EAHOCTPAHHO NPUXBAIIAHE MEK/TY
Heycrolikara o PamMkoroTO criopasyMenue B pa3mep 3.350 xun. ns. (50% ot cToitHocTTa Ha hakTypute 3a Mecerl
HOEMBpH) H 3aabkeHuaTa Ha YE3 Enektpo xuM ,,Prousp Enepmxu® OO/] B pasmep Ha 6.700 xun. nB. Ha
04.12.2017 r. YE3 EnekTpo noNlyun YBEOOMIICHHE OT 4acTeH ChASOEH H3NBNHUTEN 33 NPUCTHIBAHE KBM
H3ITBIHEHHE 0 0co0eH saior B nossa Ha ,Kaprneor Brarapusa™ EOOJ] (kpexurop Ha ,,Proubp Enepmxku OO/I ¢
OBJIT OT 3 MIIH. JiB.). ,, YHHKpeauT bynOaHk AJl cTapTHpa HpOW3BOACTBO MO OOSBABAHE B HECHCTOSTEHOCT Ha
»Prousp Exepmxu™ OO u Ha 19.12.2017 r. cbABT KaTO IpedBapuTesHa oOe3NeyuTeNHa MsApKa Ha3Haul
BpemeHeH cuupuk. Ot cTpana Ha ,,Pw4asp Exepmxu® OO wu ,Kaprneon Bbrarapusa“ EOOJ] ca noctemiiu
[PeUIOKEHHUS 33 NPOBEXKIaHe Ha NMPEroBOpH C LEN ypeXAaHe Ha B3aHMOOTHOMICHITA MEXY TPUTE CTPaHH BbB
Bpb3Ka C IpexparaBaHeTo Ha PaMKoBoTo cnopasymenue. B nepuona caex 04.12.2017 r. go 12 03.2018 r. Gsixa
BOJEHH INPeroBopHd U Ge AOroBOPEHO CKIIOYBAHETO Ha JIoTOBOp 3a croronba, ¢ KOHTO 6AXa YpeACHH BCHYKH
B3aHMOOTHOLUEHUA MEX Y CTpaHUTE, B NperoBopHTe y4acTBa BpeMEHHHAT CHHAMK Ha ,,Dioubp Enepmku“ OO/,
KOWTO naje MpenBapUTENIHOTO CH omobpenue 3a ckiroysaHe Ha Jlorosopa 3a cnorogba. Ha 12.03.2018 r. e
CKJFOYEHA CIoroaba 3a ypekJase Ha OTHOLUEHHATA.

B ropuuinys dusancop otyer 3a 2018 r. JIpyeCTBOTO € OTPa3WiIo NPUXOAH OT HEYCTOHKH 110 ACrOBOPH B pasMep
Ha 3.850 xu1. JIB. Mpeay DaHbIIM.

IlonaneH uck ot ,Pucusnp Ub“ EQO/]

B13 ocHOBa na nomaieH Mck oT ,,Pucusbp UYb* EOO/J], xpenuTop B MPOU3BOJCTBOTO 1O HECHCTOSTEIHOCT Ha
,Dousp Enepmxn“ OOJ] — B HeCchCTOATENHOCT, cpeury JpyXecTBOTO € o0pa3syBaHO NPOM3BOJCTBO IO
Thproecko fgeno 1375/ 2019 no omuca na Coduitckn rpaacku cbi. ,,Pucussp Ub“ EOO]] e mopan uck 3a
00aBsiBaHE Ha HENEHCTBUTENHO MO OTHOLIEHHE Ha KPEIUTOPHTE Ha HEChCTOATEIHOCTTa Ha ,, Proubp EHepmuu™
OOJl — B HECBLCTOATENHOCT HA M3BRLPIICHOTO NPUXBAILAHE HA HACPEIUHW B3EMaHWS W H3MOT3BaHE Ha OAaHKOBA
rapasiysi, NOTBBPIACHM ¢ JOroBOp 3a cnoronda, ckioveHn Ha 12.03.2018 r. Mexay ,YE3 Enektpo Bbnrapus®
AJl, ,.@wubp EHepmxu OO — B HechcrosATensocT U . Kapmieon Benrapus® EOOJI. HieusT e npeassun
cnenHure uckose: 1) na ce o0sBYM 32 HenelicTBMTeNHa NO OTHOLIEHHE HA KPEAWUTOPHTE HA HECHCTOATENIHOCTTA
Ha ,,Drousp Enepmxu® OO/J] — B HechCTOSTENHOCT M3RbpUIeHaTa ¢ Jloroeopa 3a cnoromba ot 12.03.2018 r.
CAENKA B 4acTTa, ¢ KoATo ,,P1w0ubp Enepmku’ OO]] — B HECHCTOSTENHOCT € MOraciiIo CBOU U3HCKYEMU MTapUYHH
sanbibkeHus keM L, UE3 Enexrpo Beirapus AJl upe3 NpHxBallaHeTo Ha 3albiDKeHHATa Ha ,,UE3 Enextpo
Benrapus* Al ¢briiacHO PamMKOBOTO cropasyMenue B oOml pazmep Ha 6 699 535, 86 nB., HauucaeHH 1O ABE
¢daxkTypu oT M. HoeMmBpH 2017 r., cpelly 3agbIDKEHHETO, KoeTo uma ,Dwubp Enepmxu“ OO - B
HECHLCTOSTENHOCT KbM JIpY)KeCTBOTO, NpeACTaBAABAlIY HeyCTolKa no 4n. 16.2 oT PaMkoBOTO criopasymenue, B
pasmep Ha 50% 0T cymarta 1o aBeTe (GaKkTypH M cyMmaTa 3a ycBoeHaTa GanKoBa rapaHuus B pasmep Ha 500 000
nB.; 2) IPH yBaXkaBaHe Ha rOpHHs UCK Ja ce ocbu ,,UE3 Enextpo bunrapna® A/l na 3amiati B 0J32 Ha Macata
10 HECHCTOATENHOCTTa Ha ,,D1ousp Enepaxu® OO — B HECHCTOATENHOCT CyMa B 0011 pasMep Ha 3 849 767,93
JIB., BKJIIOYBAILA YacT OT CYMHTE, ABDKHMH 1O npeTe GakTypn ot M. Hoemepu 2017 u ycBoeHara cyma 3a
6aHKoBa rapanuusa B pasMep Ha 500 000 as. ,,9YE3 Enextpo Brirapus® AJl Bp310XH Ha AIBOKATCKO OpPYIKECTBO
,Jokunros, I'yraHeky, KrouykoB W BenuukoB™ M Ha AABOKATcKo ApyxecTso ,,KoHe4yHa M 3axa® ChBMECTHO Ia
W3BbPWIAT NPOLECYaTHOTO NPEACTABUTENCTBO 1O AEJOTO BbB BPB3KAa ChC 3allMTATA Ha 3aKOHHUTE IpaBa M
uHTepecH Ha JIpyXecTBOTO, NpeABLUA (akTa, Ye NBETE KaHTOPH Ca y4acTBajld B M3TOTBAHETO Ha JOroBOpa 3a
cnorogba. Ha 13.08.2019 r. 6ette nojaaeH oTropop Ha uckopara Monda. Ha 17.09.2019 r. umeust ,,PUCHBBD
Yb“ EOOJI e nopan ACNbIHUTENHA UCKOBa MONOa, Npenuc ot KoATo € monyuyer Ha 17.10.2019 r, ot ,,UE3
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JOKJIAJL 3A JEMHOCTTA
3a roguHaTa, 3apbplusama Ha 31 nexemBpu 2019 roauua.

Enextpo bearapua“ AJl. Ha 28.10.2019 r. o jgenoto dele Aem0o3HPaHO CTaHOBUILE OT AJiekcauabp [eoprues
KocrapyHoB — cunauk Ha ,,Proubp Enepmxun® OOJ — B HecweTosTenHocT. OTrOBOPBT HA LONBIHHUTE/IHATA
uckopa Moinba Oerie MOArOTBEH W MpeNCTaBeH B ChIa B 3aKOHOYycTaHOBeHUS cpok Ha 30.10.2019 r. Ha
18.11.2019 r. Ha 3aKpuTo ¢bAeGHO 3acefaHue Mo AEJI0TO Oellle IOCTABEHO ONPENEIeHHE, ¢ KOETO € HACPOUEHO
OTKpHTO ChAeOHO 3acenanue no nenoto 3a 20.01.2020 r. Io Bpeme Ha nposeneHoto Ha 20.01.2020 r. 3acenane
»~Pucusbp Ub* EOOJl menoszupa HckaHe C HOMBIHHUTENHH BBIPOCH KbM CUCTOBOXHATa ekcneprusa. ,,UE3
Enextpo boarapus®“ AJl npeacTaBd AONBIHATENHH BBIPOCH KbM BEIIOTO JIMLE — cUETOBOAUTEN. [10 BpeMe Ha
OTKPHTO CbAeOHO 3acemaHue Ha 17.02.2020 r. Oeme pasriegada ¥ npuera CbAeOHO-TEXHHUYECKA EKCIIEPTH3a U
npencraseHa chaebHo-cueToBoAHa ekcnepTusa. CTpaHuTe Bb3pas3nxa, e chAeOHO-CUETOBOAHATA EKCIIEPTH3A €
fpeacTaBeHa cbe 3aKbcHeHHe. CleaBalioTo OTKPUTO ChaeOHO 3acefanued e HacpoueHo 3a 06.04.2020 r. ., kato
CBLIOTO € NIpeHacpodeHo 3a 11.05.2020 r..

CuC cbAeHCTBHETO HA MPaBHH KOHCYNTAHTH, PHKOBOJCTBOTO Ha JIpyKecTBOTO € $HOpMHpPATO 3aKII0YEHHUeE, Ue
HCKBT € HEOCHOBaTeleH U Y€ ¢ NpeKpaTsBaHeTO Ha PaMKOBOTO cropa3yMeHME € BB3HHKHAJIO 3alb/UKCHHE 32
HeycTolikata or @woysp Enepmxu koM YE3 Enektpo, U ChOTBETHO BEpOATHOCTTA Ha CbAEOHHSA CBCTaB IO
IeJIOTO Jia ce IMpou3Hece B non3a Ha [pyxecTBoTo e ronxama. Ha 6a3a ToBa 3aKilloueHHe, TO € NpUeio, Y€ He ca
HaJMUe YCJIOBHA 1a Ce IPU3HABa [IPOBH3YA 110 AENOTO.

3.4. IlpouzBoacrea npey KomucusiTa 3a 3amura Ha KoHKypeHuusTa ( ,,K3K*, ,,Komucuara*)

Ha 23.07.2014 r. Komucusra 3a 3amuta Ha koukypeHimara (,,K3K*) uspane onpenenenue Ne 1008 3a TBBpASHO
HapymeHue 1o ui. 21 oT 3akoHa 32 3alKMTa Ha KOHKypeHuuaTa (,,33K*) u o6pasysa npouzsoacteo Ne 305/ 2013 r.
INpeamer Ha TBbLpAEHMATA ca, e 'pynara ,,YE3% 3yoynoTpebsaBa ¢ rocloncTRaIOTO CH TNOJI0KEHHE B HAPYUIEHHE
Ha un. 21 o1 33K u un. 102 ot Jorosopa 3a ynkuuonvpane Ha EC, xato npunara o6lia CTpaTeris Ha Masapa Ha
OOCTaBKa Ha  eJeKTpU4Yecka eHeprus [0  KpaliHu  HeOWTOBM  KIHMEHTH, [pPUCBEAMHEHHM  KBbM
eNIEKTPOpa3npeie/INTE/IHATA MPeXa Ha CpelHO M HHUCKO Hanpexesue Ha ,,YE3 Pasnpenenenue Boarapus“ AJl
(,,YE3 Paznpeznenenne’), c KOETO € JUCKPHMHUHUPAT HE3aBHCHMHTE THProBUH M3BbH I pyrara M ce orpaHyyara
THPrOBUATA C eJIEKTPHUYECcKa EHeprus upes:

- 06MsaHa Ha chuIecTBeHa uH$popManus B I'pynara 3a KIHEHTH, KOMTO NpeMHHABaT OT HOCTAaBKa IO peryJIHpaHH
KbM J0CTaBKa 110 cBOGOIHO IOTOBOPEHH LIEHH, H

- BB3MPENSTCTBAHE Ha Tpolleca HA ITbPBOHAYAIHA CMSHA Ha KpalHMs cHabauTen ¢ JOCTaBYMK MO CBOGOIHO
JIOrOBOPEHH LICHH.

Anpecatl Ha TBbpIEHUsATa ca ApykecTrata oT ['pynara ma ,,4E3*: YE3 Enextpo, YE3 Pasnpenenenue u ,UE3
Tpeiin Benrapus” EAJI (,,4E3 Tpeiin®). [lepuoarT Ha TBBPAAHOTO HapyllieHue € oT 29.09.2010 r. no nepuoaa Ha
M3napaHe Ha ONpeleseHHETO.

MeHuxMBbHTBT Ha JIPY)KECTBOTO Mpelnpue KOHKPETHW AEHCTBHA IO MOBOJ, ONDEAC/ICHUETO M B YKa3aHHUTeE
CPOKOB€ IPECTaBH MHUCMEHH Bh3paKeHUst ¥ NOHCKA U3CITYIBAHE B OTKPHUTO 3acefanue Ha K3K no pena na wi. 76
ot 33K. Ilo npemuckarta e noctanoeHo Pewenue Ne 1475 ot 14.12.2017 r., ¢ xoero K3K e nHanoxuna Ha UE3
Enextpo caHkuus B pasmep Ha 1.136 xui. JB. 3a TBbpAAHO Hapymenue Ha 4wl 21 ot 33K, uspasssawio ce B
anoynoTpeda ¢ rOCHOACTBALIO MMONOXeHWe Ha masapa, obxmawaul jAeHHOCTTa no cHaOnsBaHe (JocTaBKa) Ha
eJIEKTPHYECKa eHeprys Ha CTONAHCKH ITOTpeOHTeN N Ha CPEIHO M HUCKO HanpexeHue. PelueHneTo e 06xansaHo B
3aKkoHoycTaHoBenus cpok. C pewenue Ne 15629 ot 13.12.2018 r. no anm. neno Ne 1262/ 2018 r., na Brpxopaus
anMuuucTpatHped ¢pa (L,BAC) e orxsnpiena nojajenara skanba cpemy petienue Ne 1475 or 14.12.2017 r. Ha
K3K.

Pewmennero ¢ obxansaHo u e oOpasysaHo npoussonctso npea BAC. Ha 07.03.2019 r. e mpoBefieHO OTKPUTO
3acenaHue, Ha KOETO ChIBT € OOABWIL, ye lue ce mpousHece ¢ pemenne. C pewenue ot 22.05.2019 r. va BAC ¢
OTMEHEHO NLPBOMHCTAHLHOHHOTO DelLieHHe C APryMEeHTHTE, Y€ TRBPACHHMETO 33 U3BBPIIECHO HapyUIeHHE Ha
NpaBuiaTa 3a KOHKYPEHLMsITa He € OCHOBaTeNHO. Ilopany ToBa, NpenucKaTa € BbpHATa HA [TbPBOMHCTAHLIMOHHUS
CBJI 33 HOBO pasriiexaane. ObpazypaHa e npouleaypa no npenucka Ne 797/2019 r. npea AAMMHUCTPATHUBEH CbA -
Copusa obnact. Ha orkputoTo chAeGHO 3acemaHue, nposeneHo Ha 12.09.2019 r., e¢ HasHauena ChaelHo-
CYETOROZIHA EKCIEPTH3a [0 MCKaHe Ha ApykectaTa oT I'pymara Ha ,UE3 “. ,UE3 Enextpo Bearapus“ AJl
TIPEACTABM BBIPOCUTE CH IO eKCIEePTU3aTa, OTHACALIN C& 10 OTBOPEHHMA Ma3ap Ha eNeKTPOSHEPTHs, BbE BPb3Ka C
npennosaraemoto Hapyienne. K3K He e npeacTaBiia CTAHOBHILE IO BBIPOCKTE, HUTO BHAPOCH OT CBOS CTPAHA.
[To penoto Gewue HacpoueHo 3acenanue 3a 21.11.2019 r. Ilpensua HeOOXOAMMOCTTA OT ROMLJIHHTENEH CPOK 33
M3BLPIIBAHE Ha Ha3HaueHata ChIEOHO-CUETOBOJHA EKCIIEPTH3A, OTKPUTOTO ChAEOHO 3acenanue Mo aenoto Geiwe
npexacpodeHo 3a 13.02.2020 r. JIpyxecTBOTO NIPEACTaBH NHCMEHH Oenexky B 14-mHeBeH cpok. Jfenoto e
00siBeHO 3a pelaBaHe. KbM JatarTa Ha OTHETa JEJ0TO BCE OLIE HE € PELISHO.

Ha 09.10.2017 r. na crpanmnuara Ha K3K e nybinkysana uubopMauus 3a H0BooOpa3yBaHO NPOH3BOACTBO IO

xanba Ha ,Pactneii AJl. Ha 17.11.2017 r. [IpyxecTBOTO HOJYyUH IMCMO 32 HOBOOOpasyBaHO NPOH3BOACTRO No
869/ 2017 r. 1 K3K uzucka gonbiaHutenHa uHdopMalus U J0KyMeHTH B 14-1HeBeH cpok. MHdopmauusita v
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JOKJIAZI 3A NEHMHOCTTA
3a rofyHaTta, 3apppluBamia Ha 31 nekemepu 2019 roguHa.

NOKyMeHTHTe Osixa npeacrasend Haspeme. Ha 10.04.2018 r., ,,UE3 Bonrapusa“ EAJ] nomyuu mucmo ot K3K ¢
HOBO HCKaHe 3a WHQopManusi. Mugopmauusara Gewe npegoctaseHa B cpok. Ha 18 anpun K3K npomsuece
pElleHHe, ¢ KOETO YCTAHOBSBa, Y€ HE € W3BbpIUeHO HapyueHue no 4. 21 ot 33K ot crpana Ha ApyxecTeoTO.
Pemenueto e obxansano ot ,,Pactneii AJl B 3aKOHOYCTAaHOBEHHA CPOK NpeR AIMHHUCTpaTHBEH cbl - Codus
obmact 4 € obpasyBaHo npou3eoacTeo Ne 845/2019. Ha 11.07.2019 r. ,,YE3 Pa3npenenenue buarapus® Al
»4E3 Enexrpo bonrapua® Al u ,,YE3 Bwnrapus” EAJ] noganoxa o6 oTroBOp Ha xanbarta Ha ,,Pacrneii Al
»4E3 Enextpo Buarapus™ AJ] monyud cboOuiende oT AJAMUHUCTpatuBeH cbi - Codus 06aacT, 3a€AHO CbC
CIUCBK ¢ oducure Ha ,,Pactneit’” AJl, upe3 KOUTO U3MBJIHABA 33ALJDKSHINITA CH 110 HHKACHPaHe Ha HbIDKHMHUTE
CYMH 3a eNiekTpudecka eHeprusa. Ha otkpuro 3acenanne ot 07.10.2019 r. ca npueTu npeactaBeHUTe 10 ALJIOTO
noxaszatenctsa u K3K mpepctaBu cBouTe mUcMeHH Oeneskkd. J[pyxkecTBaTa BHECOXa B CbAa OOIIM [MHCMEHH
G6enexkn Ha 14.10.2019 r. Ha 04.11.2019 r. 6eme moctaHoseno pemenue Ne 1342/ 04.11.2019 r. mo
anMuHMCTpaTuBHO feno Ne 845/ 2019 r. mo onwca Ha AnMuHucTpatuBeH cba — Codus obnact, VI creras. C
pewenue No 1342/ 04.11.2019 r. cbIpT OTXBBPIM KaTO HEOCHOBATENHa kanbara Ha ,,Pacrnedi AJ] nportus
pemenne Ne 508 or 18.04.2019 r., nocranoBeHo no mpemicka Ne K3K-869/2017 wa K3K u ochau
wanbononarens na zamwatd Ha K3K, ,UE3 Bwarapua” EAJL, ,UE3 Enextpo Bwarapus“ AJl u ,HE3
Pasnpenenenune Benrapus™ AJl HanpaBeHuTe pasHOCKM IO JenoTo. B MoTuBHTE KbM pemenne Ne 1342/
04.11.2019 r. camT cuuta 3a npaBuaHo pemenyeto Ha K3K, ¢ xoero e npueto, Ye rocrnoAcTraloTo NON0KeHHEe
Ha apyxectBata oT I'pynara Ha YE3 B Boarapus Ha perynupasHs mazap Ha eJIEKTpHUEcKa eHeprua He 3acara
KOHKYPEHLMATA Ha Nla3apa Ha NpeIoCTaBsHe Ha YCIyrd N0 aAMHHHUCTPHpAaHe H KacOBO 3aIUTaiaHe Ha ABIDKUMMU
CyMH, Ha KoWTO onepupa xanbomnoxarenst ,DPactneit AJl. Pemwenne Ne 1342/ 04.11.2019 r. mo
aJIMUHHCTPaTHBHO Aeno Ne 845/ 2019 r. no onxca Ha AIMHMHHCTpaTUBEH ¢l — Codua obaact, VI cheTaB He €
00>xaJIBaHO U € BIIA3JI0 B CHIA.

Ha 16.12.2019 r. Ha ctpanuuara Ha K3K e ny6nuxyBana uH(OpMmanus 3a HOBOOOpa3yBaHO NMPOMU3BOIACTBO IO
xanba Ha ,,Pactneit AJl. Ilpousroacreoto no npenucka Ne K3K/1033/2019 r. e o0pasyBaHo Ha OCHOBAHHE I
37a, an. 1 or 33K cpewy ,,YE3 Enektpo bwmarapua™ AJl, ,YE3 Pasnpemenenue Bwiarapus“ Al u ,4E3
Bbrnrapua“ EAJl 3a 3abpana 3a 3aoynotpeba ¢ 1o-CUTHa MO3HUMA npu porosapsHe. Ha 05.03.2020 r.
Ilpy»xecTBOTO nosny4u uckaHe oT K3K 3a npencraBsHe Ha MUCMEHO CTAHOBHINE W MHQOpPMALIMA [0 NPENKUCKATa,
KOeTO HCKaHe Oellle U3ITbIIHEHO B CPOK.

C nucmo ot 29.01.2020 r. MuHHCTEPCTBOTO Ha €HepreTHkara e mouckaino ot ,,UE3 Enexrpo Bearapua” A]l
nHpopMaLHs Ha ocHoBaHue Wi. 75, an. 1, T. 1 U T. 5 or 3aKoHa 3a eHepreTHKaTa, Kacaella JIMLEeH3HOHHHTE
IEMHOCTH Ha NPY)KECTBOTO BBB BPb3Ka C IpolecHTe M0 (akTypupane U cbiebHO chOHpaHe Ha B3eMaHHA OT
KIHEHTH, KOMTO HEpErjaMeHTHPaHO ca HON3Baly elleKTpudecka eHeprid. Mudopmanusara e mpepoctaBeHa B
cpoKk Ha MUHHCTEPCTBOTO Ha eHepreTHkara. KbM MoMeHTa [IpyxecTBOTO He pasnonara ¢ ouuMaiHa
unHbOpMaLHs 32 3aKNIOUEHUETO OT NIPOBEIeHaTa IpOBEpka.

3.5. lanbyHa peBH3Us

Bbe Bpb3Ka ¢ WCKaHe 3a Bb3CTAHOBSBAHE Ha HaJ[BHECEH KOPNOPATUBEH NaHbK Ka JIpyxecTBoTo Ha 27.12.2018 r.
e u3faneHa 3anosen 3a fanbyHa peBusus no 3KIIO za 2012 r. Ha 02.07.2019 r. uwa JIpyxecTBOTO € BpbUe€H
pesusuonen akt Ne P-29002918008140-091-001/28.06.2019 r., ¢ koiiTo ce 0Tka3Ba BBH3CTAHOBABAHETO HA
HazBHeceH KOpHOpaTHBeH faHbK 3a 2012 r. Ha 16.07.2019 r. ,,4E3 Enextpo Bearapus“ AJl e noaano xanba
cpenty PeBusronnus akt npel Jupekrtopa Ha Jupekuus ,,O0kansaHe H JAHLUHO-OCHUTYpHUTENHA NMPAKTHKA™ —
rp. Copus npn LIV na HATL PeBH3HOHHUAT aKT € MOTBLPAEH B obansapara 4act ¢ Pewenne Ne 1582/
18.09.2019 r. na qupextopa Ha Jupekuus ,,O0xanBaHe ¥ JaHbUHO-OCUTypHTENIHA NpakThka™ — rp. Codus npu
1Y na HATIL PeBH3HOHHHAT aKT ¢ OOKaIBaH B 3aKOHOYCTaHOBEHHA CPOK, Karo Ha 10.10.2019 r. e nonanena
wanGa npen AaMmuHucTpatuBeH cbi — Codus rpaa. C pasnopexxnane oT 04.12.2019 r. na ACCIT no neno
Ne 12482 ot 2019 r. cbAbT KOHCTUTYHpa CTpaHHTE O HENOTO Y HACPOYHM OTKPHMTO CbAEOHO 3aceiaHHe 3a
03.02.2020 r. B nposenenoTo Ha 03.02.2020 r. oTKpHTO CbHAEOHO 3acefanne CbABT AOIYCHA H3BBPLIBAHETO Ha
cbAe6HO-MKOHOMHKYECKA excliepTy3a. [To menoto Oetle HacpoyeHo OTKpHUTO cbaeGHO 3acenanue 3a 04.05.2020 r.
Ha To3u eTan ppKOBOACTBOTO K aHTAXHPAHUTE KOHCYJNTAHTH IO AENOTO OMPENENAT, Y€ BCe OLIE € PaHo A4 ce
OLIEHH HaJex/IHO U3XO0Ha OT AEJIOTO, BKII. U [1Opajy pas/iiiHa CbjeOHa NpakTHKa.
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JOKJA 3A JEHHOCTTA
3a roJNHAaTa, 3aBbpuiBania Ha 31 mexkemBpu 2019 roauHa.

3.6. IIpoMeHH B cHeTOBOAHATA HOTHTHKA

MCPO 16 Jluzunzu

Ot 01.01.2019 r. e B cisia MC®O 16 JIn3uurm.

To3M CTAHAAPT € ¢ U3LANO MPOMEHeHa KoHLenwsA. Tol BbBeXAa HOBYM NPUHLIMITK 33 [IPU3HABAHE, U3IMEPBAHE U
npeicTaBsHe Ha JIM3MHTA Ype3 HajlaraHe Ha HOB MOpeN ¢ LeN Ja OCHTYypd INO-JOCTOBEPHO M aJeKBATHO
npefcTaBfiHe Ha Te3 CHEJKH Hali-Beue INpH JusuRrononydaresii. CTaHAapThT 3aMeHW JelicTBallui 10
31.12.2018 r. cTaunapt 3a ausunra— MCC 17.

a) [Tpy IM3UHrONONYYaTEIUTE BOASILMAT IPUHLMUII Ha HOBUS CTAH/APT € BbBEXKAAHETO HA €NHOTHIEH MOLEN Ha
CYETOBOAHO DaIaHCORO TPETHPAHE HA NH3KHTA — 33 BCUYKM JJU3UHTOBK JOTIOBOPHU C pealiHa NMPOAB/DKUTENHOCT
oT noBede oT 12 Meceua ime ce NpH3HaBa akTtuB Nox ¢opmara Ha ,IpaBO Ha MOJ3BaHe”, KOHTO e ce
aMOpTH3Mpa 32 NIepHo/a Ha HOT0BOPA, U PECTIEKTUBHO, LiE € 0TYHUTA GUHAHCOB MACHB 38 3aIb/KEHHETO 10 TE3H
noroeopy. ToBa € U ChIECTBEHATa MPOMSHA CIPAMO TEKYlaTa OTYeTHA MPAKTUKA. 3a KPaTKOCPOYHH WIH HA
MHOTO HHCKa LieHa JTU3UHTH c€ JOMycKa M3KII0UEeHHE U 3aT1a3BaHe Ha JoceralllHaTa NPaKTHKa;

0) Ilpn nu3pHroJaTeAUTe HAIMA 3 WMA CBIUECTBEHU [POMEHH B OTHETHATA NpaKTHKa M Te MIe MPOABIKAT Aa
OTYHTAT JIM3VHTUTE aHAJIOPMYHO HA IpaBuiaTa Ha cTapus cTangapT MCC 17 — xaTo olepaTHBHH ¥ PHUHAHCOBU.
JIOKONKOTO HOBHAT CTaHAAapPT AdRa MO-LAJIOCTHA KOHLENIIHMS, CJIEABA [ja CE HAlpaBU U OT TAXHA CTpaHa efuH I10-
noApodeH aHanu3 Ha YCIOBHATA HA JOTOBOPUTE M € BBH3IMOXKHO W IIPH TAX (IM3MHTOAATENHTE) A2 HACTBIMAT
OCHOBaHHs 32 pekiacupukalysa Ha ONPEAEICHY JM3UHIOBY CAENKH. HOBMAT CTaHIAPT U3KCKBA Pa3siiUpsABaHE Ha
OITOBECTABAHMATA.

PLKOBOJCTBOTO € HampaBwio NpPOY4YBAHE H € ONPEAENHAO, € NPOMEHHUTE 4pe3 HOBHA CTAHJAPT OKa3Bar
BJIUSHUE BBPXY CUETOBOJHATA NOJHMTHKA ¥ BBPXY CTOHHOCTUTE W KIacH(QUKAaLMATA HA aKTMBHTE, INACHBUTE,
OnepaLHKUTE U PE3YJITATHTE Ha APY>KECTBOTO N0 OTHOLICHHE HA: JU3HHIOBUTE JJOTOBOPH 3a ONEPATHBEH NAU3UHT
Ha JIpyKecTBOTO B Ka4YeCTBOTO MYy Ha JM3HHroIomydaTell, ¢ H3KIOYEHME Ha JM3HHIOBH JOTOBOPH C KpaThK
cpok (mo 12 Mecella) 1 ¢ MNallaHKUA TIO TU3MHIOBH JOTOBOPH Ha HHCKA CTOHHOCT (X0 5 XMIL. IUATCKH 10japa),
KOMTO L€ TpOIBIKAT ga C& NPW3HABaT MO JIMHESH METON KaTo TeKyIl Pa3xof B Nedan0aTa Hiu 3ary6arta.
P1X0OBOJCTBOTO € M36paio Ja MpUnoxi MOgupHLIMPaHO PETPOCIIEKTUBHO NPUIIOXKEHUE 32 ThpBH NbT HAa MCDO
16 ¥ ;12 HE Mpenu34MCIIABa CPABHUTENHUTE TaHHU.

JpyxecTROTO € TIperneano U aHaTH3UPaNo BCHUKH JIM3UHTOBH CIOpasyMEHH s CIIOPEA M3MCKBAHMATA HA HOBUSX
MC®O 16. CTaHmapThT Lie 3acerde OCHOBHO ONEPAaTHBHHTE NM3MHTU Ha JpyXecTBOTO B Ka4eCTBOTO MY Ha
JIA3HHIONIOTyYaTel.

EdektuTe OT NIpOMsaHaTa Ha CYETOBOJHATA MOJIUTHKA Nopajk BbRexkaaneTo HAa MCPO 16 ca:

a) JIpyeCcTBOTO € NPH3HAN0 aKTHBM “TIpaBo Ha noyssade” 3a 4.982 xun. ns. Ha 01.01.2019 r. v cboTBETHO
3a0bJKEHUA 110 AM3UHT B pazMep Ha 4.982 xun. jiB.;

6) Kem 31.12.2019 r. Teky1l1oTO 3aab/KEHHE N0 IM3HHT € B pasMep Ha 978 xun. B.;

B) KM 31.12.2019 r. paaxoaure 3a aMopTH3auus Ha aKTHBa “IParRo Ha TMOJ3BaHe” ca B pasMep Ha 993 xui. nB.
M Pa3xOM 32 JIMXBH HA 3aJB/DKEHUETO 10 JIM3HHT Ca B pasMep Ha 43 Xuil. JIB.;

r) Kem 31.12.2019 r. HeTHHTe mapH4YHH IOTOLM OT ONEpaTHBHA ACHHOCT Ce YBEnWvar, a HETHUTE MapiiHy
NOTOHM OT (PHUHAHCOBA NeHHOCT ce HaManAaT ¢ 1.017 xui. J1B., Thil KaTo MlalIaHMATA 3a IJIABHULIM [0 TOTOBOPUTE
33 JIU3KHTL C€ OTHUTAT U3LAT0 KbM (PUHAHCOBATA NEHHOCT.

3.7. Pa3uu

3.7.1.
Ha ocHoBanue um. 251, an. 1 ot Trproeekus 3axoH (, 13”) 1 wi. 93 ot Yerasa Ha Jipyxecteoto Hamzopausar coBer

€ CBMKA PefiOBHO ONHMILHO 3aceraHue Ha OQOMmOTO chOpaHue Ha aKUMOHEpHUTE HA JIpYkeCTBOTO, HACPOUEHO 3a
27.06.2019 r., npy cienHus IHEBEH pell:

1. OnobpsasaHe Ha IPOBEPEHHS U 3aBepeH rOAMIIEH PUHAHCOB OT4YeT Ha JipyxkecTBoTO 32 2018 T. (BKIIOYHTENHO
Ha Jloknana 3a npunaragero Ha [TonuTrkaTa 3a Bb3HAIPaX/CHUATA HA YWICHOBETE HA CHBETHTE Ha JIpyXecTBOTO
3a 2018 T., ChCTaBNABAIL CAMOCTOATENEH TOKYMEHT KbM IOAHLIHHASA (DUHAHCOB OTYeT Ha [lpyxecTBoTO 32 2018

T.)
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JOKNAJI 3A JEMHOCTTA
3a rofyHaTa, 3asbpliBamia Ha 31 nekemspu 2019 roavua.

Ilpoexm na pewrenue: ,,0610TO cOpaHuUe, Ha OcHOBaHUE wi. 221, Touka 7 oT THProBCKHs 3aKoH 1 4. 47, an. 1,
Touka 9 0oT YcTapa Ha JIpyecTBOTO, 0406psBa roguiiuyi (uHaHCOB oT4eT Ha JlpyxecTBoTO 3a 2018 r.,
nposeped u 3aepeH 0T ,L,APA” OO/ (Bxmouurenno [Joknana 3a NpHIaraHeTo Ha [lonuMTHKaTa 3a
Bb3HArpaXACHUATA Ha UYJICHOBETE Ha ChBETHTE Ha JlpyxecTBoTo 3a 2018 r., cheTaBiABALL CAMOCTOATENEH
DOKYMEHT KbM roanitaus GHHaHCOB oT4eT Ha [{pyxecTBoTo 3a 2018 r.)”

2. OnoGpssane Ha Jloknaaa 3a AeliHocTTa Ha J{pyxecTBoTo 32 2018 I., U3roTBeH OT YIIPABUTENHHS CHBET

IIpoexm Ha pewenue: ,,001m0TO cEOpanHue, Ha OcHOBaHMe WI. 221, Touka 7 oT ThProBCKUS 3aK0H U uil. 47, an. I,
Touka 13 ot YcTasa Ha JIpyxectoTo, ono0psasa Joknana 3a geitHocrta Ha pyxecTeoTo 3a 2018 r., u3roTseH
OT YIIpaBUTENHUA ChRET.”

3. [Ipnemane Ha Jloknaga Ha PETHCTPUPaHKA OJHTOP 33 NPOBEPKATA K 3aBepKaTa Ha rOAHLIHNA QUHAHCOB OTYET
Ha JIpyxectBoTo 32 2018 1.

[Ipoekm na_pewenve: ,,00moTo chbpaHue Mpuema JloKlaga Ha pErHCTPUpaHWA OAMTOp 3a IpoBepkara H
3aBepKaTa Ha TOAUILHUS (PUHAHCOB OTyeT Ha [lpyxecTBoTO 32 2018 1.”

4. BaemaHe Ha pelieHHe OTHOCHO nevyanibara Ha JIpyxecteoTo 3a 2018 r.

Ilpoexm Ha pewenue: ,,O610TO cbOpaHue, Ha OCHOBaHUe 4. 221, Touka 7 oT Thproeckus 3akoH ¥ uin. 47, an. 1,
Touka 10 oT Vcraa Ha JIpyKecTBOTO B3eMa peitieHWe nevyambata Ha Jlpymxectsoto 3a 2018 r. na Obne
3aappxaHa B JIpyxkeCTROTO W3O U OTHECEHA KBM HepasnpelenieHaTa neuanta.”

5. Ilpuemane Ha Jloknana 3a AeiHoCTTa Ha JIupexkTopa 3a BpB3KH C HHBECTUTOpUTE Ha JIpyxecTBoTO 34 2018 1.

lIpoexm na pewenue. ,,00moto Crbpasue, Ha ocHoBaHue 4. 116r, an. 4 ot 3IITIIK u . 47, an. 1, 1. 13 ot
VYeraBa Ha JIpyecTBOTO, NpHeMa HOKIajga 3a AEHHOCTTa Ha JUPEKTOpa 3a BPB3KU C HHBECTMTOPHTE Ha
HpyxectBoTo 3a 2018 r.”

6. [Ipuemane Ha Jloknana 3a gekiHoCTTa Ha OquTHUA koMuTeT Ha Jlpy;ecTBoTO 32 2018 I

lIpoexm na pewrenue: ,,06moto CrOpanue, Ha ocHoBaHMe Wi. 221, Touka 11 ot THproBcKus 3aKoH, i, 47, an.
1, 1. 13 ot VcraBa Ha dpyxecTBoTo ¥ 4il. 108, an. 1, 1. 8 oT 3akoHa 3a He3aBMCUMUS (UHAHCOB OIHT, [IpUEMa
Howxsaga 3a neiHoctTa Ha OaUTHHA KOMUTET Ha JIpyxectBoTo 3a 2018 r.”

7. Tlpuemade Ha OrtvetHns noxnan Ha Hansopuus CereT 3a geliHOcTTa My BMecTo Komwurer mno
BBb3HArpaxaeHusaTa Ha Jpyxectsoro 3a 2018 r.

IIpoexm Ha peutenue; ,,O610TO cbOpaHKe, Ha ocHOBaHHME 4. 47, an. 1, T. 13 oT Vcrtasa Ha dpyXecTBOTO M uJi.
22, an. 5 or Hapeaba Ne 48 or 20.03.2013 r. 332 M31CKBaHMATA KbM Bb3HArPOXASHUATA, W3fafeHa oT KoMucusTa
3a (GMHAHCOB HAA30p, NpHUeMa NpenocTaBeHaTa My unHbpopmanua ¢ OryetHusa Joknax Ha Hamsopuus ceeer 3a
neitHocTTa My BMecTOo KoMUTeT o Bh3HarpaxaeHuATa Ha JIpyxecTroro 32 2018 r.*

8. BzemaHe Ha pewueHue 3a ocBoboX AaBaHe Ha uneHose Ha Hapzopuus cwBet Ha JIpyXecTBOTO OT OTTOBOPHOCT
3a JefiHOCTTa UM KaTo TaKURa

IIpoexm 3a pewenue: ,,06m0t0 CrOpanue, Ha ocHoBanMe Wwi. 221, T. 10 ot ToproBekus 3akoH U un. 47, an. I, T.
7 ot yctaBa Ha JIpyecTBOTO, 0CBOOMKAABA BCIKO €(HO H BCHUKH (QH3MUECKU NHIA, KOUTO ca OUIM WieHOBE Ha
HamsopHus cwuBeT Ha J[IpyXecTBOTO, OT OTIOBOPHOCT 3a JeliHocTra WM Karo Takuea npes 2018 r.
OcpofoxnaBaHeTo ce OTHACs M3KITIOYMTENHO N0 AEHCTBUATA, M3BBPIIEHN OT TE3H JIMLA JOTOJKOBA, TOKOJKOTO
Te3W NeliCTBHs UM pe3ysTaThT OT TAX Ca OTPa3eHHU B roaMiiHus (uHaHCOB OoT4eT Ha [lpyxkectBoTo 3a 2018 1.,
KaKTO TO3M OTYET € OAWTHPaH OT He3aBUCHM OAMUTOD M OF00pEH OT 061I0TO chOpaHUe Ha aKUHoHepUTe.”

9. BzeMaHe Ha pellleHHME 3a OCBOOOXJaBaHE Ha Y/NEHOBE Ha YpaBUTENHHA CbBET Ha JIPYKEeCTBOTO OT
OTIOBOPHOCT 32 JEHHOCTTA MM KaTO TaKHBa

[Ipoexm 3a peutenue: ,,061moTo Crbpanue, Ha ocHoBanye 4. 221, 1. 10 ot ThproBckus 3akoH v un. 47, an. 1, 7.
7 ot yctaBa Ha JIpyxecTBOTO, 0cBOOOMK/1aBa BCAKO €AHO U BCHukH GU3MUECKH JIMLQA, KOMTO ca OWIM 4IEHOBE Ha
VYnpasurennua cbBeT Ha JIpy)Ke€CTBOTO OT OTFOBOPHOCT 3a OEHHOCTTa MM KaTto TakuBa mnpes 2018 r.
OcBoB0XIaBaHETO CE€ OTHACHA M3KIIFOYHTEITHO JI0 CHEJKUTE U JeHCTBUATA, H3BBPLIEHH OT TE€3H JIMLIA NOTOJIKOBA,
JOKONKOTO Te3M AeHCTBUS WIM pe3yTaTHTe OT TAX €A OTPa3eHH B FOIMINHUSA (HHMHAHCOB OTYET Ha JIpY»KeCTROTO
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34 roAxHaTa, 3apbpuinalia Ha 31 gexemspu 2019 roauHa.

3a 2018 r., Taka KakTO TO3M OTYET € OAMTUPAH OT HE3ABUCHM OJHTOp M OROGpeH OT ofuoTo chOpaHHE Ha
axKLyoHepure.”

10. Bsemane Ha penieHue 3a yAbIKaBaHe MaHIAaTa Ha HACTOAI WieH Ha OUTHUSA KOMUTET Ha JIpyKeCTBOTO

IIpoexm 3a pewenue: ,,06moto Cvbpanue, Ha ocHoBaHue wi. 107, an. 2 ot 3akoHa 3a He3aBucHMUS QUHAHCOB
OIHMT BBB Bp. € Wi. 221, T. 11 ot Tsproeckys 3akon v 4. 47, an. 1, T. 13 ot YcTasa Ha JIpyXecTBOTO, NpensGupa
3a HOB MaHZaT Kato uieH Ha OxuTHUA koMuTeT Miman CeBepHH, KaTO HOBHAT 3-rofMIlieH MaHAAT 3alo4Ba aa
Tedye OT JEHA Ha U3TUMaHEeTO Ha HETOBMA NpeAX0JeH MaHAaT, T.e. oT 06.04.2019 r.”

11. Pasnn.

[MokaHaTa € HalulexHO 00ABeHa MO AenoTo Ha [IpyxecTBOTO B TBHProBCKHA pEerucTbp KbM ATEHIHATA 110
prMcBayuaTa Ha 16.05.2019 r. B u3nbiaHeHue Ha W3MCKBAHHATA HA 3aKOHA 3a MyONMYHOTO NpepiaraHe Ha
ueHan kHmxa (“3IITTLHKY) nokaHata W MaTepuanmuTe 3a CHOpPAHHETO ca NpeACTaBeHH Ha OOIIECTBEHOCTTA,
KomucnsaTa 32 puHAHCOB HaA30p, ,,bbarapcka @ouposa bopca — Codus™ AJl, ,Llenrpanen nenozurap AJl u Ha
aKlHoHepuTe Ha JlpyXecTBOTO. B HamiexKHHA CpOK, CbIIacHO wI. 223a, an. 2 or T3, 3a BKIOYBAHE Ha
IOMBIHUTENHA TOYKa B AHEBHHUA pel Ha O6IOoTO chOpaHue Ha aKLMOHEPUTE HE Ca MOCTHIIWIM TaKHBa HCKAHUS.

Ha O6moro cpOpanue, nposeneHo Ha 27.06.2019 r., no nmocoyeHus AHEBEH pef 05Xa B3€TH CIICTHUTE PELICHS:

e 1o T. | oT AHeBRHHUA pen: ,,001oTo cbOpaHue, Ha OCHOBaHME 4. 221, Touka 7 oT THProBcKUsA 3aK0H U
un. 47, an. 1, Touka 9 or VYcraBa Ha JIpyxecTBOTO, 0A00psiBa TOAMIIHMS (HHAHCOB OTYET HA
Hpyxecteoto 3a 2018 r., mpoBeper u 3arepeH oT ,,ADQA” OOJ| (BkawouurenHo Hoxkmaga 3a
npunaradeto Ha llonuTykaTta 3a Bb3HArpaxAEHHATA HA UYNEHOBETE HAa CHhBETUTE Ha JIpYKECTBOTO 32
2018 r., cheTaBAABAN] CAaMOCTOSTENEH JOKYMEHT KbM roAMIIHuA (PUHAHCOB OTYET Ha J[py»ecTBOTO 32
2018 1.)5;

* 1[0 T. 2 OT gHEBHMA pen: ,,O0moTo cpbpanue, Ha OCHOBaHKE wi. 221, Touka 7 oT TBProBckus 3aKOH U
w1 47, an. [, Touka 13 ot Ycrasa Ha dpyxecTBOTO, 0100psiRa [JokTana 3a AeHHOCTTa Ha [IpyKECTBOTO
3a 2018 r., U3roTBEH OT YIPaBUTENHHA CHBET™,;

e 10 T. 3 or mueBHua pel ,O6moT0 chOpaHue npuema Jlowiaga Ha PErHCTPUpaHUd ONHTOP 3a
npoBepKara ¥ 3aBepkaTa Ha roAnmHuA GrUHAHCOB OT4ET Ha JIpyxxecTBOTO 32 2018 I.%;

e 1o T. 4 OT gHeRHUA pell: ,,001oTO chOpanue, Ha ocHOBaHuE 4. 221, T. 7 oT THProBCKHA 3aKOH U 4.
47, an. 1, 1. 10 ot ycrara Ha Jlpy»xecTBOTO, B3eMa pelileH#e neyanbaTa Ha [pyxecrsoro 3a 2018 r. na
Obae 3agppkana B JIpy:kecTBOTO M3LINIO M OTHECEHA KbM HEpasmpenesienaTa neyanba.”;

e [0 T. 5 oT aHeBHus pex: ,,001wore Chopanue, Ha ocHoBaHue un. 116r, an. 4 ot 3IMTHK u un. 47, an. 1,
T. 13 or VYcraBa Ha [ipyKecTBOTO, IpHeMa [OKjaaja 3a NEHHOCTTA Ha JIMPEKTOpa 3a BPB3KH C
nHBeCcTHTOpHUTE Ha [IpyxecTBoTO 32 2018 1.%;

e 10 T. 6 OT OHeBHUs pen: ,,O0moTo CrOpaHue, Ha OCHOBaHME Y. 221, Toyka 11 OoT THProBCKHA 3aKOH,
yn. 47, an. 1, 1. 13 or Vcrara Ha Jlpyxectroto u un. 108, an. 1, T. 8 or 3axkoHa 3a HezaRHCHMHUS
¢buHaHcoB oUT, npueMa Jloxnana 3a aeirocTTa Ha ONUTHHA KoMUTeT Ha JlpyxecTBoTo 32 2018 r.%;

e 1o T. 7 oT gueBHUs pex: ,,O6moro Chbpanue, Ha ocHoBaHue wil. 47, an. 1, T. 13 oT ycraBa Ha
HpyxectBoro W 4a. 22, an. 5 or Hapenba Ne 48 or 20.03.2013 r. 3a W3UCKBAHUATA KBM
Bb3HArpaXacHuATa, H3nageHa or KoMucusta 3a (MHAHCOB HaA30p, NpHeMa IpemoCTaBeHaTa My
undopMaLys ¢ OTUeTHUs AOKJIan Ha Haa3opHuA cbBeT 3a jelHOCTTa My BMecTo Kommurer 110
BB3HArpaxxaeHusTa Ha Jlpyxectsoto 3a 2018 r.%;

e 10 T. 8 OT AHeBHUA peX: ,,O6umoTo CbbpaHue, Ha ocHoBaHue 4il. 221, T. 10 oT ThpProBCKHA 3aKOH K 4J1.
47, an. 1, 1. 7 oT ycTaBa Ha JIpy»ecTBOTO, 0cBOOOXKAaBa BCAKO €QHO Y BCHUKH (U3IMYECKH JIMIA, KOHTO
ca 6unH uneHose Ha Han3opHus cbBeT HA JpyKeCTBOTO, OT OTFOBOPHOCT 33 ACHHOCTTa MM KaTO TaKHUBA
mpe3 2018 r. OcBoOokAaBaHETO C€ OTHACH H3IKIIHOUHUTENHO A0 AEHCTBHUATA, M3BBLPIIEHU OT TE3M JULA
JOTONIKOBA, JOKOJKOTO Te3U NeHCTBUA MM Pe3yJITarTbT OT TAX ca OTPaseHH B IOAMIIHUS (HHAHCOB
ortyet Ha JIpyxecTBoTO 32 2018 I., KAKTO TO3M OTYET € OJAUTHPaH OT HE3AaBHCUM OIHTOP H 0L0OpEH OT
0610TO CEOpaHUe HA aKHHOHEpUTE.;
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3a rojiMHaTa, 3asbpiiBaiia Ha 31 nekemBpd 2019 roguna.

e 0o T. 9 or AHeBHHA pel: ,,001oTo CrOpaHue, Ha OcHOBaHue wi. 221, 1. 10 oT THProBekus 3aKOH M 4.
47, an. 1, 1. 7 0T ycraBa Ha JIpyxecTBOTO, 0CBOGOXaBa BCAKO €AHO ¥ BCHUKH (QU3HYECKH JUIA, KOHTO
ca Ounu uneHoBe Ha YIIpaBUTENHHS ChBET Ha JIPYXECTBOTO OT OTrOBOPHOCT 33 AEHHOCTTAa MM KATO
TakuBa npe3 2018 r. OcBoGoxaaBaHETO Ce& OTHACA H3KMIOYHTENHO O CHEIKMTE M ACHCTBMATA,
U3BBPLIEHH OT TE3U JIMLA NOTOJIKOBA, JOKOJKOTO Te3H ACHCTBUS MU PE3YNTAaTHTE OT TAX Ca OTPaseHH B
roauuHus QuHancos otyeT Ha JlpyxectBoTo 3a 2018 r., Taka KakTo TO3H OTYET € OAMTHpaH OT
HE3aBMCHM OAWTOP U OROOPEH OT 06WIOTO chOpaHye Ha aKUHOHEpHTE. ,

e 10 T. 10 or AHeBHUS pen: ,,O00moro Crbpanue, Ha ocHOBaHHe Wwi. 107, an. 2 ot 3aKoHa 3a HE3aBUCUMHUS
(HHAaHCOB ONMT BB Bp. ¢ WI. 221, 1. 11 oT TuproBekus 3axoH u wi. 47, an. 1, T. 13 ot Vcraea Ha
Hpy»xecTBOTO, Npen3dupa 3a HOB MaHIAT Kato uneH HA OpuTHUA xoMureT Munan CeBepus, Kato
HOBUAT 3-rofuilleH MaHAAT 3al04yBa Ja Tede OT JEeHS HA M3THYAHETO HA HEroBHA NPENXONEH MaHiart,
T.. 0T 06.04.2019 r.%;

e 0T 11 OT AHEBHMA pell pelIeHHs He Ca B3EMaHU.

3.7.2.
Ha ocHoBanue un. 223, an. 1, uspeueHue mppso oT T3 u wi. 43, u3peueHue MBPBO OT YcTaa Ha JIpy»KecTBOTO

VnpaBUTENHHAT CHRET B3€ pEIUCHUE 3a CBUKBAHE Ha U3BBHpPENHO 3acejaHue Ha OOwWoOTo cbOpaHue Ha
Jpy)xecTBOTO Ha 26 noemspu 2019 r. npu cneHns JHEBEH pen:

1. B3emaHe Ha perieHMe 32 Ha3HaYaBaHE HAa PETMCTPHPaH OJMTOP 32 M3BBPIUIBAHETO Ha He3aBUCUMHUA (HHAHCOB
OIWT Ha FOAWIIHUA (PMHAHCOB OT4ET Ha [lpyxecTBOTO 32 2019 T

Ilpoexm 3a peutenue: ,,O610T0 CHOpaHHe, Ha ocHoBaHue wi. 221, Touka 6 oT T'bproBekusd 3akoH u ui. 47, an. 1,
To4Kka 8 oT YcraBa Ha JIpy)KeCTBOTO, Ha3Hauasa CIELMATH3UPaHOTO OAUTOPCKO mpeanpusaTue ,,ADA” OO/, rp.
Codns, 32 perucTpHpaH OJMTOP, KOHTO Aa H3IBLPIUM HE3aBHCHMMUA (PHHAHCOB OAMT Ha TONMILHHS (PHHAHCOB OTYET
Ha JIpyxecTBoTo 32 2019 1.

2. B3emaHe Ha pemieHue 3a IpoMeHH B CheTaBa HAa Han3opHus ChBET Ha JIpyXeCTBOTO

Ipoexm 3a peutenye: ,,O00moto CrOpanue, Ha OCHOBaHuUe 4Wi. 221, T. 4 ot Tbprosekus 3akoH ¥ wi. 47, an. 1, 1. 4
OT ycTaBa Ha JIpy»kecTBOTO:

(a). ocsoboxasa MapTin Mapeuek 0T JUTBKHOCT KaTo YICH Ha Ha[30pPHUA ChBET Ha JIpYKecTBOTO; U

(6). usbupa baptopa Kpxmxkopa 3a 4eH Ha HaA30PHHUA cpBeT Ha JIpyxecTBOTO.”

3. TlpeusOupaHe Ha HACTOSLL UNeH Ha HAX30PHHA CHBET Ha JIpYKeCTBOTO

Hpoexm 3a pewrenue: ,,0610To Crbpanue, Ha ocHOBaHue ui. 221, T. 4 or Tbproeckus 3akoH W un. 47, an. 1, 1. 4

ot YcraBa Ha JIpyxecTBOTO, npemﬁnpa 33 HOB MaHIAT KaTo wieH Ha Hamsopaus cpBeT Xpucto [leTpoR, kato
HOBUSAT 5-TOOMLUCH MAHIAT 3aN04YBa Aa TE4e 0T ACHA Ha W3THU4YaHeTO Ha HErOBHA NpenxoAcH MaHnaart.”

4. Pa3uu.

[TokaHata 3a cbOpaHHUETO € HAJUIEXHO MyOJIMKYBaHA N0 AENOTO HA JIpyKeCTBOTO B THPrOBCKUsA PETHCTBD KbM
AreHuusta nmo BrucBaHuara Ha 21.10.2019 r. B usmbnHenwe Ha wsuckBaHusta Ha 3IIIIIK nokanata u
MaTepHaiTe 3a CHOpaHHeTo ca MpelcTaBeHy Ha obuiecTBeHocTTa, KomucuaTa 3a GUHAHCOB HAA30p, ,,.bbnrapcka
®ouposa Bopca — Codus” AJl u Ha akipoHepyTe Ha JpyKecTBOTO. B HaIUIEXKHUSA CPOK, CbIIACHO I 2234, an. 2
oT T3, 32 BKtOYBaHe Ha JOMNBIHMTENHA TOYKA B AHEBHHA pefl Ha OOmoTo ceOpanue Ha Jpy>xecTBOTO He ca

TOCTBHITHITH TAKHBA UCKAHUA.
Ha 0611070 cnbpanue, npoeneHo Ha 26.11.2019 r., no nocoueHus AHeBeH pell 0AX B3eTH CEAHHUTE PEIeHHUS:

+ TloT. 1 or nueBHus pea: ,,O61moto CrOpaHue, Ha ocHoBaHKeE wi. 221, Touka 6 0T TbProBCKHs 3aKOH H 4il.
47, an. 1, Touka 8 or YcraBa Ha [pyxeCTBOTO, Ha3HAuaBa CHCHUHUANIU3HPAHOTO OJMTOPCKO NPEANPHATHE
LADA” OO, rp. Codus 3a peructpupaH OIXHTOp, KOHTO Ja WM3BbPLIM HE3aBHCHMHA (QUHAHCOB ONWT Ha
roAnIIHMs GHHaHCOB oT4eT Ha JpyxecTBoTo 32 2019 1.
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JOKJIA 3A JEMHOCTTA
3a roguHaTa, 3apspmpaiia Ha 31 nexemepu 2019 ropuna.

» IloT. 2, Gykea ,,a“ oT aHeBHMA pex: ,,O0moTo Chbpanue, Ha ocHOBaHKe uil. 221, T. 4 oT Thprosekus
3aKOH W 4/i. 47, alL. 1, T. 4 oT ycTaBa Ha [IpyKecTBOTO, 0cBoOOXKAaRa MapTun Mapeuek oT JUThXHOCT KaTo
YJIeH Ha Hao30pHHUs chBeT Ha JlpyxecTBoT0.”

» o 2, 6yksa ,,6* ot aHeBHus pex: ,,O6moTo Chbpanue, Ha ocHoBanne wi. 221, T. 4 or Thprosckusd
3aKOH 1 un. 47, an. 1, T. 4 oT ycTasa Ha [IpyxecTBoto H30upa BapGopa Kp:ximkKoBa 3a wieH Ha HaI30pHHA
CBBET Ha JipyxecTBOTO.”

» TIloT. 3 or queBHuA pex: ,,O00woTo CuOpaHue, Ha ocHoBaHue Wi 221, T. 4 o1 Thprosekyd 3akoH K ui. 47,
an. 1, T. 4 ot YcTaea Ha JIpy»ecTBOTO, pen3OHpa 3a HOB MaHAaT KaTo YWIEH Ha HaJ30pHHA CHBET XPHCTO
I1eTpOB, KaTO HOBMAT 5-TOJAMIICH MaHAAT 3alo4Ba O3 TE€YE OT JEHS Ha M3THYAHETO Ha HETOBUA TIPEIXOEH
MaHaar.”

+ Tlo 1.4 oT AHEBHEA pex NPYTH pelieHns He 6s1Xa riiacypatu.

Ha 06.12.2019 r. B Tpproeckus peTHCTHD Ha ATeHIMATa o BNUCBaHusiTa Oele 0058eHO U3BBPLICHOTO Ha OCH. Ul
234, an. 3 or TbproBCckuA 3aKOH BIMCBad€e Ha HOBMA uieH Ha HansopHus cbeeT Ha JIpysecTBoTo — BapGopa
Kpxuxkosa.

3.7.3.
= [Ipe3 2019 r. uneHoBeTe Ha KOPIIOPAaTHBHOTO PBKOBOJACTBO Ha J[py#ECTBOTO ca U3MBIHABAIH 3aAbIKEHHATA

CH C IpikaTa Ha 100Bbp ThProBeU M B ChOTBETCTBHE ¢ M3UCKBAHUATA, ChAbPXKAILH ce B [TonuTHKaTa 32 100pO
KOpPIOPaTHBHO YTNPaBieHUE, akTyalu3upaHa 0 ofo0peHa ¢ pelieHHe Ha Y IpaBUTeNHus cheeT oT 26.02.2019 r.
u Konexkca 3a noBenenue Ha ,,YE3 Enextpo benrapus™ AL, B cuna ot 10.10.2012 r.

3.8. DOHHAHCOB AHAJIH3
Hpuxonu, pasxoau ¥ GpHHAHCOB pe3yaTar

[1pes n3MuHanara yHaHcosa roauHa YE3 EnexTpo peanusvpa onepaTHBHa Nedanda oT ASHHOCTTA B pa3Mep Ha
17.396 xun. nB../ 322018 r. 17.361 Xun. nB.

Hpuxeoume om 002060pu ¢ kauenmu 3a GUHAHCOBATA OAMHA €A CBBP3AHM C JIMUEH3UATA 33 CHaGAsBaue C
eJIEKTPUHUECKa CHEPIyis, JIMLEH3HATA 3a AOCTABYHK OT [TOCNEAHA HHCTAHUMA U JHICH3USTa 3a ThPTrOBHS U ca B
pasmMep 00110 Ha 589.629 xun. si. /322018 r. - 516.741 xun. 8.

B npuXOIHTE OT JOFOBOPH C KIIMEHTH HAM2 ChUIECTBEHO H3MEHEHHE CIPAMO MPEAX0JEH NePHOL.

Jpyzume doxodu/3azybuu om OeitHocmma Ha OPYXeCTBOTO Bb3nu3aT Ha 40 Xui.jB.- 3ary6u/ 3a 2018 r. —

10.867 Xw1.iB. - ROXOAH
Ortuerenute apyru noxonu npes 2018 r. ca OCHOBHO OT HEYCTOHKY IO AOrOBOpPH B pa3mep Ha 3.850 xun.ns. U

OTNMCAHH 3aTbIKEHKA B pasMep Ha 6.058 xun.ns.

Pazxomure 3a 2019 r. ca B pasmep Ha 572.335 xun. aB. / 3a 2018 r. - 510.247 xun. nB. K ca pa3npeAeTeHH KaKkTo
crenga:

Pazxoou 3a nokynka Ha ea. enepzua —540.988 xun. nB. /32 2018 r.- 476.975 xun. 1B.;

Pazxoou 3a gvrtunu yeayeu —13.837 xun. nie./ 32 2018 r. -14.831 xmi. a8.;

ITpes 2018 r. 0CHOBHMTE Pa3x0ly 32 BHHIUHH YCIyTH BKIFOYBAT Pa3x0Ad M TaKCH 3a WHKAcHpaHe Ha B3EMaHMu,
meyaT W pasHOC Ha GakTypu W 3a ycinyrd B obrnactra Ha MHGOPMAaLMOHHHTE M TEIE€KOMYHHKallUOHHH
TEXHONIOTHH ~ 00110 3a 12.201 xuir.JB.

ITpe3 2019 r. oOCHOBHMTE Pa3xoiH 3@ BBHIUHH YCIIYTH BKIOYBAT Pa3sXoAM M TAKCH 32 MHKacUpaHe Ha B3eMaHHA,
neyaT W pasHoc Ha (aKTypd W 3a ycnyru B obnactra Ha HHQOPMALMOHHWTE M TENeKOMYHHKAUHOHHH
TeXHONOTHH — 00110 3a 11.859 xum.is.

Paszxoou 3a nepconana —8.829 xw. ne. /322018 r. - 7.779 xun. ns.;

HapacrpaHeTo Ha pa3Mepa Ha pasXOJHTE 32 IE€PCOHANa € CBBP3aHO C yBeNnW4YEHHe Ha Bb3HArpaXJIeHUsAra Ha
cnyxutenure npe3 2019 r. W HapacTBaHe Ha ocurypuTenHus aoxon ripe3 2019 r. B cpaBHenue ¢ 2018 1.
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JOKJIAZL 3A JEMHOCTTA
3a TOAMHATA, 3aBpplupama Ha 31 gexemspu 2019 rojuHa.

Pazxoou 3a obesuenka Ha YuHaAHCOBU axmusu u GKmMUeU O 002080pu ¢ Kiuenmu - 4.982 xun. ns. / 32 2018
r.- 7.059 xun. ngs.;

Jpyau pazxoou , BKN. pasXxoiu 3a NPOBU3UHM, MaTepHalll, aMOpTU3aLUs W Opyrd — 2.564 xun. aB. / 3a 2018 r. -
3.603 xun. n8.;

Dunancosu npuxoedu — 27 xui. n8. / 3a 2018r. - 29 xun. ns.
@OUHAaHCOBUTE NMPHXOH €A CBBP3AHH C OTYETEHM NPHXOAM OT JMXBH MO 33a€M Ha CBBP3AHOTO ApyxkecTBo UE3
Tpeiin benrapua EA/L

QDunancosu pasxoou — 430 xun.s./3a2018 r. — 261 xun.js.
duHancoBUTE pa3sxoau ca OCHOBHO 0aHKOBH TaKCH H TakcH 3a OaHKOBU rapaHuyy.

Hemnama neuanba 3a Jpyxectroto € 15.280 xun.ng. /32 2018 r. — 15.402 xwn. ns.

Apyea ungpopmanus
YE3 Brarapus EAJl (mpyxecto mox o6w koutpon ¢ UE3 Enextpo Boarapus AJl) e mpanoxmio Ha ADA

Koncynranth OO]] npenoCTaBsHETO Ha KOHCYJATAHTCKA YCiyTa - Ilpernen u aHanus 3a choTBeTCTBHE ¢ MCDO
Ha NpWIaraHWTe CYETOBOJHM MOJUTHKM OT Komnanuute Ha UYE3 B Bearapus sa 2019 r. VYenyrurte wmar
KOHCTAaTHBHO CHIbPXKaHHE 3@ YCTAHOBABAHE HAa ChOTBETCTBUE.

AXTHBH

O6110 aKTHBKTE KbM Kpas Ha ronnHarta Ha J{pyxecTBoTo ca 322.604 xun. nB. / 2018 r. - 319.792 xun. ns.:
KpaTKoTpaitHu akTuBU 314.723 xui. niB. / 32 2018 r. —315.810 xun. 1B. ¥ HeTekymu akTuBH 7.881 xui. Ji. / 3a
2018 r. - 3.982 xun. nB. AKTUBHTE (NIPEU3UUCIEHHU) €A Pa3Npe/eNieH! KaKTo Clie/iBa:

Bsemanus,
AKTHBH ¢ [ AKTHBH N0 BKJL. OT AKTHBH 110
AMA/L npaso Ha| OTCpOYEHH CBL3paHH norogopw ¢ | [Ipenoctasen | Mlapuyxu
Topuna HA HOJd3BaHe AQHBUH JHUA KAYeHTH H 3aeMu | cpeacrea | O8wo
2019 111 3.989 3.781 124.4695 46.096 -1 1441581 322.604
2018 117 - 3.865 142.479 48.155 3.014| 122.162| 319.792

[MapuunnTe CpencTea ce yBeanyaBaT Nopany no-no6pata onepaTHBHA JEHHOCT.
3aaLiKeHHS H KamuTan

Kanuranosata cekuus e yBenudeHa 1o 152.907 xun. ns. / 3a 2018 r. - 137.878 xun. NB., KaT0 U3IMEHEHUETO CE
IBIKH Ha 06110 peanu3HpaHus BceoOXBaTeH qoxo[ npe3 2019 r. B pasmep Ha 15.029 xun. ns.

CoOCTBEHUAT KANUTAN U NACHBHUTE BKJIIOYBAT:

OcHoBeH
akuuoHepeH | PesepBu u Hatpynana Jbarocpounn Kparkocpounu
T'oauna KAanUTaNn neyanda 33QbJIKEHNA 3aQbJAKEHUSA Oo6mo
2019 50 152.857 3.929 165.768 322.604
2018 50 137.828 8.349 173.565 319.792
@OHHAHCOBH NOKA3aTe/ U 2019 2018
Ieuan6a 3a roguna / CoOCTBEH KamuTail 9,99% 11,17%
Bn3spbiaemMoct Ha kanuTana, (ROE) (%)
Bo3BpbinaeMocT Ha aktiute, ( ROA) Tleyan6a 3a ronuna / O61uo aktusy (%) 4,74% 4,82%
OneparyBHa neyanba, % OneparupHa neyan6a / [Ipuxoau (%) 2,95% 3,38%
i 2
OB1a TUKBHIHOCT KpatkoTpaituu aktuBe / Kparkocpounu 1,90 1,82
NacUBU
IlapuyHy CpeACTB2 M KPAaTKOCPOYHH
KoeuuuenT TMKBUAHOCT jenozuty / KpaTKocpouHH nacusy 0.87 0,70
1,85 1,60

OOpB1LaEMOCT HA 2KTHBHTE Mpuxonu / OO0 8KTHBH
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JAOKJIAJL 3A JEMHOCTTA
3a rOAMHaTa, 3aBbpluBsama Ha 31 nexemepu 2019 ronuxa.

Corracno 1. 3.7.4. o1 JIuIEH3KA 32 061IECTBEHO CHab/IBaHE C eneKTpHuecka eHeprus - Ne JI-135-11/29.11.2006
r., T. 3.7.2. ot JIiLeH3us 3a JOCTABKA HA eNEKTpUYECKa EHEPris OT AOCTABYMK OT NOCHEHa HHCTAHIHA - Ne JI-
409-17/01.07.2013 r. u 7. 3.6.3 ot JIuueH3MsATa 338 THPrOBUS C eNeKTpUIecka eHepris - Ne J1-229-15/17.05.2007
r., u3ganend or KEBP, YE3 Enextpo noaampixa cucTeMa 3a ynpaBieHHe Ha kadecTsoto (CYK), kosaTo ofxsatia
BCHYKH ENeMEHTH Ha AEHHOCTTa N0 JHMLEH3WHTE U € cepTHdHLMpaHa OT He3aBUCMMa KOMIETEHTHa
opranusauus. Ilpes 2012 r. JIpyxecTBOTO mojiyun cepThdukar, cbriacHo ISO 9001:2008. BHenpsBaHeTo Ha
CVYK ISO 9001:2008 naBa BB3MOMHOCT Ja CE€ OCBUIECTBABA MO-TOAAM KOHTPOJN HA OTHENHHTE NPOUECH B
Jpy*xecTBoTO.

3.9. Puckose
Cneyugpuunu 3a deitnocmma na [pyscecmeomo u He208Us omMpacv.

e Puck OT OTHeMaHe Ha JTMUCH3UNTE Ha JIpyKeCTBOTO;
Puck ot HaJrarane Ha rioda ot K3K u KEBP;
Puck or Hanarave Ha riio6u ot K3JIJ| mpy HempaBWIHO MpWiaraue Ha H3MCKBaHHMATA Ha PermameHT
(EC) 2016/679 ua Epponeiickus [Tapnament 1 Ha ChBeTa OTHOCHO 3alUuTaTa Ha usHUecKuTe Nula
BBB Bpb3Ka ¢ 06padoTBaHeTO HAa IMYHH JaHHH H OTHOCHO CBOGOJHOTO JBHXEHUE HA TAKHBA JaHHH U 32
otMAHa Ha JupekTusa 95/46/EO;

¢ PucK OT HEBB3MOXKHOCT JIpY>K€CTBOTO J1a MOKPHE BCHUKUTE CH OTIEPATHBHH Pa3X0AH MO JHUIEH3UATA 32
KpaeH cHabpuTes, KaKTO H PUCK OT JIMIICA Ha PEryiaTOpHH NPOMEHH, M03BOIABAIIM HAMAICHUETO UM;

e Puck oT HemocTaThbueH pa3Mep Ha HebanmaHCHTE, KOMTO JIpy:KECTBOTO MOXE Aa OTpa3d B kpaiiHute
APOJAXH! IIEHH Ha €JIEKTPUYECKa EHEPTHSL,

e  [leliHocTTa Ha ,,YE3 Enexrpo buirapua® AJl Moxe Aa 6b1€ NOBIHSHA HEQIATONPUATHO OT HaManeHue
B [OTpeONEHUeTO Ha €NEKTPOSHEPrHs NOopaayd HMKOHOMHYECKH, IMOJHTHYECKH MM TEXHOJIOTHYHH
HOPHYHHY;

e  BusnecwT Ha ,,YE3 Enextpo brarapusa® AJl € H3/I0%KeH HA PHCK OT KIIMMATHUHHTE IPOMEHH;

e JleiiHoctTa Ha ,,YE3 Enektpo bbarapus“ AJl e HW3n0oX€Ha Ha PHUCK OT yBENudeHHE Ha LiEHaTa Ha
€JIEKTPOCHEPTUATA B PE3YNITaT Ha HApacTBaHE Ha LIEHHWTE Ha IIBPBUYHUTE €HEPruiiHM pecypcH U Ho-
ctporute cTtanaapty 3a CO2 eMHCHUTE;

e JluGepanusanus Ha nas3apa Ha enexTpuyectso B PemyOnuka bonrapus v 3aciisase Ha KOHKYPEHITHAATA;

e _UE3 Enextpo Brarapus® AJl u3BppliBa JEHHOCT B CHUIHO PEryJIMpaH CTONAHCKH OTPackll U HETOBHTE
(MHAHCOBH pe3yNTaTH ca B 3aBUCUMOCT OT Pefiilla HOPMATHBHM aKTOBE U PEUICHUS HA PErynaToOpHUA
oprai KEBP;

e JIpyXeCTBOTO € MU3NI0XKEHO Ha PUCK IIPH OMpEAesiHe Ha LEHHTE Ha eieKTPOSHEPTHATA OT perynaropa aa
He 6bIat B3eTH NPeaBU BCUYKH pasxoaH, HEOOXOAUMH 34 U3BbPILBAHE HA ACHHOCTTA;

e  PuckoBe, CBbp3aHH € NPEKbCBAHUA P CHA0AABAHETO C €IEKTPOEHEPrUATa;

e  PucKoBe, CBEp3aHH ¢ HOpMAaTHBHATA ypenda, PeryaTOpHUTE NPaKTUKK M NPOMEHUTE B TAX;

s (CpnebHu cropoBe MWW IpPYT¥ H3BBHCHIAEOHH MpoUenypd uiaH AcHCTBMA MoOrar na uMmar
neGnaronpusited edekt BbpXy OusHeca Ha /[ipyxecTBOTO, (GHHAHCOBOTO MY CBCTOSHME WIIH
pe3yNnTaTUTe OT HEroBaTa AeHHOCT;

e UE3 Enektpo bearapua“ AJl Moxe Ja usbepe HEeNoAXoAslla Na3apHa CTpaTeris;

Puck oT HEBBL3MOXKHOCT 33 3abPKaHe H HaeMaHe Ha KaueCTBEH MePCOHA;

e JIpyXecTBOTO € H3/IOKCHO Ha OIEPAaTHBEH PHUCK, KOHTO € NPHCHILI Ha HErosute OH3HEC ACHHOCTH,
BXJIIOYNMTENHO PUCKOBE OT HEM3IBbJIHEHMS OT TPeTH JIMLA, HA KOUTO JIpY)XecTBOTO pazumTa 3a
H3BbPUIBAHE HA JEMHOCTTA CH WK HEH3NBJIEEHHE Ha NpodecHOHATHHTE 3adBIDKEHHMA OT CTpaHa Ha
nepcoHana;

o  Crauky WK Jpyrd WHAYCTpUaNHH NeHCTBHA, KAKTO U MPEroBOpH ¢ NMpOodChrO3HTE MOraT fa Hapylilar
netiHoctra Ha ,,YE3 Enexrpo Bbarapus™ AJ] niu ja yBenu4aT HETOBHTE ONEPATHBHH Pa3XxOnH;

o PuckoBe, CBbp3aHH CbC 3aJbMKEHHETO Ha J[IpyXecTBOTO CbrnacHO 3akoHa 3a €HepruiiHata
€(EKTHBHOCT;

KpenureH puck;
CrluectByBa puck, J[py»eCTBOTO Aa He MOXe Aa noiy4d B Objelue HeoOXOAMMHMTE 3a HeifHOCTTa

pazpelleHus U AUUESH3UMY;
e PHCK OT HEBB3MOKHOCT HJIH OTpaHHYEHUs B OCHUTYpPABAHETO Ha HPHBIEUECH pecype, BIIIHOHUTETHO
3HAYMTEJHO HAPACTBAHE Ha leHaTa Ha (UHAHCUPAHETO M NPOMAHA Ha JIMXBEHHTE MPOLEHTH.
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JAOKJIAJL 3A JIEMHOCTTA
3a roJMHaTa, 3apbpBama Ha 31 nexemepu 2019 ronuna.

Qbwu puckose
° Kato HOBOBB3HHKBAU] asap, Bbm‘apym € 00eKT Ha MO-TOJIAM PHYCK, OTKOJIKOTO MO-PA3BUTUTE N1a3apu.
Puckose, cevp3anu ¢ akuyuume

e [lazapHaTa LieHa Ha aKIMK MOXe Ja ObJIe CHITHO MPOMEHIHUBA;

¢  Pucxose, cBbp3aHu ¢ 6BIrapcKus naszap Ha LEHHH KHIDKA;

o buarapckata ®onposa bopca e 3HauUMTENHO MO-MaJika M NO-c1abo JUKBUAHA OT Ma3apuTe Ha LEHHU
KHIDKa B HAKOH PYTH ObPXKaBHY;

e  3HayuTesnHU ObJEIUM NPOAAXOY HA aKLMH MOTAT Aa NOBJIMAAT Ha TAXHATa fa3apHa LieHa;

e HudnaunoHeH pUcCK;

e Banyren puck.

Puckose, cevp3anu ¢ bvrzapus

TTonuTHYeCKH PUCKOBE,

HxoHOMHYECKH PHCKOBE;

Puckope, cBpp3any ¢ GyHKLHOHUPAHETO HA IIpaBHATa CUCTEMA;
BanytHu kypcose 4 BamyTeH O0pg;

JanpuHo obmarase.

B JpyxecTBoTO € usrpajeHa W feiicTea cucTeMa 3a ynpapieHHe Ha pucka. OmepaTuBHaTa JeifHOCT B Ta3u
00acT ce W3BBbPIIBA OT CHELMANHINPAHO BHTPELIHO-TPYIIOBO 3BEHO 32 YIIPaBJICHUE HA PUCKA, CNYXHUTEIH Ha
HpyxecrsoTo 1 ,,YE3”, a.c. oT Penybnuxa Uexus.

HeliHocTra Mo ympasieHWE HAa pUCKa Ce ChCTOM B HICHTHQUUMpaHe, M3MEpBaHE W OLEHKa Ha pHcka. 3a
U3BBPLICHUTE ASHCTBUA CITY>KHUTEJIHTE N0 YIpaBJeHHe Ha PHCKa H3rOTBAT JOKIA/ 33 OLEHKa.

Crly)XuTeIUTe MO yNpaBliCHWE Ha pUCKa CHUIO OTYMTAT JAeHHocTra cd npen OXUTHHA KOMHTET TeKylO Ha
PENOBHUTE M W3BbHpenHHTE My 3acemanus. O0o0menue Ha KoHcTatamuure Ha OONTHHS KOMUTET OT
OTUHTAHETO Ha CNYKHUTEUTE CE U3BBPIUBA YPE3 €XKErOAHNA NOKNAs 3a AeliHocTra Ha OIUTHHA KOMHUTET.

Kpeoumen, nuxeen, 1uKgHOeH, saiiymen pUCK U PUCK HA RAPUYHUME NOMOYH

DUHAHCOBUTE MACHBY Ha J[pY>XeCTBOTO BKJIIOUBAT: NapHYHH APAHLMH 10 JOTOBOPH 3a NMponaxda Ha €Heprus,
TBPrOBCKH 3aJBIDKEHHSL, 32 IBJDKEHHA KbM CBbP3aHH JIMIA U Nony4yeHH 6aHkoBH 3aeMu. OCHOBHATA LieN HA Te3U
(hMHAHCOBH HHCTPYMEHTH € Ja NPHRIMYAT CPEfiCTBA 3a AeiiHocTTa Ha JIpy:xKecTBOTO, KaKTo U Ja obesneuaBat
OBbJeny JOCTABKH Ha SJIEKTPOSHEPTHA.

OUHAHCOBKUTE AKTHBM Ha JIpy:XeCTBOTO BKJIIOYBAT: TBLPrOBCKH M JAPYrM B3e€MaHHA, NapU4YHU CPEACTBAa H
KPaTKOCPOUYHY JEMO3UTH, B3€MaHHA OT CBbP3aHHU JIMIIA, KOWTO Bb3HHKBAT MpsAKO OT nekHocrra. [pes 2019 r,,
KakTo u nipe3 2018 r., JIpyKecTBOTO He MPUTEXKABa ¥ He ThPTyBa C AEPHBAaTUBHH (PUHAHCOBH MHCTPYMEHTH.

Kamezopuu punancosu uncmpymenmu:

2019 2018
X1 8. Xun. as.

duHAHCOBH AKTHBYU
TBproecky B3eMaHusA 108.079 120.522
IpenocraBenu 3aeMU Ha CBLP3aHH NHLA - 3.014
TBpProBckM B3eMaHUA OT CBBP3aHH JIHLA 972 2.331
B3emanust OT KIHEHTH 10 ChICOHH criopoBe 6.575 8.693
Jpyru B3eManus 6.488 9.847
TlapyunHM cpeacTBa U NApUYHH €KBUBAJIEHTH 144.158 122.162
266.272 266.569
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JOKJAJ 3A JEMHOCTTA
3a roJiMHaTa, 3asbpmpamwia Ha 31 aexemspu 2019 roguua.

2019
XHIL. JIB.
PUHAHCOBH HACHBH
baHKOBH 3aeMH - 375
TBproecky 3aabHKEHHUA 8§5.020 99.068
[TapuyHU rapaHIuY N0 JOTOBOPH 3a Mpojaxda Ha efn.eHeprua 7.877 7.877
3anbmKeHUsA KbM CBbpP32HU NUlla 52.367 53.026
3agbIhKeHHs M0 JIM3UHTOBH JOTOBOPH 4.007 -
149.271 160.546

OCHOBHHTE PHCKOBE, C KOMTO Ca CBbD3aHH (UHAHCOBWTE MHCTPYMEHTH Ha JIpYKeCTBOTO, ca KPEAUTCH DHCK,
JIMXBEH PHCK, JINKBHACH PUCK ¥ PUCK Ha MApUYHHUTE NOTOUH. PBKOBOmCTBOTO Ha Jlpy’ecTBO mpermiexna H
0z00psBa [OJUTHKY [0 OTHOIIEHHE YIIPABISHUETO Ha BCEKH SMH OT TE3H PHCKOBE, KAKTO CleiBa:

Kpeoumen puck
Kpeauten e puCKbT, IPU KOHTO KOHTpareHTHTE Ha JPY)KECTBOTO HAMa na ObJaT B CbCTOSAHHME Oa M3ILIATAT
H3LJIO U B 00MYafiHO NPeJBHIEHHTE CPOKOBE AB/KUMHTE OT TAX CYMH.

KpeauTHUAT pUCK Ha APYXKECTBOTO Bb3HHKBA KAKTO OT OCHOBHATa MY AeMHOCT, Ype3 TbPrOBCKUTE B3CMaHMS,
Taka ¥ OT HeroBata (¥MHAHCOBa AEHMHOCT, BKIIOYBAILA NPENOCTABSHE HA 3aeMH Ha CBBP3@HU U TPETH JIMLA,
TIOETH aHrAKHMEHTH [0 32eMU U TAPAHLIHH, U AEMO3UTH B 0aHKH. YIIPAaBIEHUETO U KOHTPONBT HA KPEOHTHUA
PHCK Ca LEHTPAIM3UpaBy B €KUII 3a yIpaBlieHHE Ha KPeJHTHHUA PUCK KbM nHpekuny KopropaTHBHH NMpoaax6H
u Ilpoaax6bu Ha npedHo, KOWTO penoBHO ce oTduTa mped YC Ha JIpyxecTBOTO. 3a LeNTa B APYKECTBOTO ca
pa3paboTeHH NONUTHKY, [IPOLEAYPH U TIpaBiia 32 KOHTPON ¥ MOHHTODHHI HA OBEIEHUETO Ha KPEAHTHHS PHCK.

Cajgara 110 TBPrOBCKHTE B3eMaHHA ce cliefar Tekymo. [To oTHolueHHMe Ha CHOHpaHETO Ha B3EMaHW, Ce
npilaraT BCHYKM MEpPKH CBIVIACHO HeHCTBALIOTO 3aKOHOHATENCTBO. Hsima 3HAYMTENHH KOHLUEHTPAaLMW Ha
KpEAUTEH PUCK B JIpY)XECTBOTO Opanu roneMus 6poii kueHTH. KpeIuTHUAT pUCK, KOHTO BB3HHUKBA OT JPYTUTE
(buHascoBH aKTHBY Ha /JIpY)XeCTBOTO, KOMTO BKMIIOYBAT MAPHYHM CpEICTBA H KPAaTKOCPOUHM JEMO3UTH,
NpeicTaBisiBa KpE[AWTHATa EKCTO3WLus Ha JIpyKecTBOTO, MNPOM3THYAINa OT BB3MOXKHOCTIA HETOBHTE
KOHTPAreHTH Ja He U3MBJIHAT CBOUTE 3aXBIDKEHHUA.

Maxcumantara KpE€AUTHA €KCIO3ULIMA Ha ﬂpy)KGCTBOTO IO 110BOJ Ha IIPU3HATUTE (I)I/IH&HCOBPI AKTHBH, BB3JIH34
HA CLOTBETHATA UM CTOMHOCT I10 OTYETa 33 (IJI/IHHHCOBOTO CBLCTOSHHUE.

Jluxsen puck

Jpy*eCTBOTO € H3JIOKEHO Ha PHUCK OT MpOMAHA B Ma3apHHUTe JIMXBEHH NPOLEHTH, OCHOBHO II0 OTHOLISHHE Ha
KpPaTKOCPOYHHTE JEMO3MTH U KPATKOCPOYHM 3aEMM, KAaKTO 4 [0 OTHOLIEHHE HA NMPUXOIMTE OT HEYCTOUKH 3a
pocpodeHH B3emanua. IlonuTukaTa Ha J[pyKeCTBOTO € Aa YNpaBIABA Pa3XOAMTE 3a JINXBH Upe3 U3MON3BaHe HA
(MHAHCORY MHCTPYMEHTH KaKTO ¢ QHMKCHpaHW, Taka U ¢ IlaBally JINXBEHH MPOLEHTH.

JIuxeuden puck
KoM 31.12.2019 r. 1 31.12.2018 r. masexHaTa CTPYKTypa Ha (UHAHCOBUTE NacuBH Ha JIpyKECTBOTO, Ha 6a3a Ha

JOTOBOPEHUTE HEAMCKOHTUPAHH IAAHNA, € IIPEACTABEHA N0-10J1Y:

< 3 Meceua 3-12 1-5 > 5 roanuu O6uwo

KtMm 31 nexemspu 2019 Mecela TOAVHH

85.020 85.020
THPrOBCKH M APYTH 3a//bIIKEHHU

52.367 52.367
3amb/bKeHHs KbM CBBP3aHH NHUA
IMapu4nu rapaHums 00 JOTOBOPH 7.877 7.877
33 npoaak0a Ha en.eHeprus
3abKEHUS 110 TU3HHTOBH 978 3.029 4.007
JIOTOBOPH
Obwo 137.387 8.855 3.029 149.271
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JOKJIAJ 3A JEMHOCTTA
32 rOQMHaTa, 3aBbpmBama Ha 31 nexeMBpy 2019 roauua.

< 3 meceua 3-12 1-5 > 5 roanuu O6uto

Kbm 31.12.2018 Mecena TOAMHU

99.068 99.068
TBproBeky M APYTH 33 bIKEHHUS

53.026 53.026
3aabKeHHS KbM CBbP3aHK Nula
TMapu4Hy rapaHIiH [0 A0r0BOPH 7.877 7.877
3a npoaakba Ha eJL.eHepTUs
3anbKeHns N0 TH3HHIOBU 575 - 575
JIOTOBOPH
O6uwo 152.094 575 7.877 160.546
Banymen puck

Ekcriozuiuara Ha [pyXecTBOTO KbM BalyT€H PHCK € MUHMMajHA, Thil kato JIpy»XeCTBOTO HE U3BBLPIIBA
ChILECTBEHH CAETKH, IEHOMHHUPAHY B 4yX1a BATyTa.

Puck na napu4dHuime nomoyu.

[MapuyuuTe MOTOLM C€ CIEIAT €XESOHEBHO. PHCKOBETE c€ MHHMMH3MpAT 4pe3 e(EeKTHBHO YIPABIEHHE Ha
B3EMaHUATA U PABHOMEPHOTO HM DPa3NpelcsicHue Mpe3 ChOTBETHUA MEPHOA, KaKTO M 4pe3 yNpaBJeHHE Ha
najiexKuTe Ha IUIAAHUATE KbM JOCTABYHLIM.

3.10. JelinocT B 00,12CTTA H2 HAYYHOU3C/IEA0BAaeJICKATa H pa3BoiiHaTa xeiiHOCT
HpyxecTBOTO He pa3BuBa AEHHOCT B 06/1aCTTa Ha HAYYHOU3CNE0BaTe/ICKaTa H pa3BoiiHara AefiHOCT.

3.11. KnodoBe Ha NpeANPHATHETO
HpyxecTBOTO HAMa pPETHCTPHPAHH KIIOHOBE.

3.12. Undopmanus ceraacHo Wwi. 1871 u 4. 247 ot TeproBekus 3aKoH

3.12.1. BposT W HoMHHanNHATa cTOiiHOCT Ha NMpHAOOMTHTE H NMpeXBbpPJEHHTE Npea TOAMHATA
coOCTBEHH aKIHU, HACTTA OT KaNuTalia, KOSATO Te NPEACTABAABAT, KAKTO H LleHATA, N0 KOATO € CTAHAJO
NPpHAOOHEBAHETO UIIH NMPEXBLPISTHETO

[Tpe3s roauHaTa He ca NpUACGUBAHHM M IPEXBBHPIAHA COGCTBEHH aKIUH.

3.12.2. OcHoBaHHETO 32 NPUAOOHBAHMATA, H3BLPLIEHH [pe3 roAHHATa.
Tlpe3 roayHarta He ca MpUIOOUBAHN H NPEXBBPIAHU COOCTBEHM aKLIUM.
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JIOKJIAZL 3A NAEHHOCTTA
3a IGANHATA, 3aRbpliBaiia Ha 31 aexeMBpH 2019 ronuna.

3.12.3. bpoAT #H HOMHHAIHATA CTOHHOCT HAa NPUTEXKABAHHTE COGCTBEHH aKUMM H YacTTa OT

KanuTa/ia, KofaTo T¢ NpeaAcTaBAsIBAT.
HPY)I(CCTBOTO HE NpUTEXKaBa €c0OOCTBEHHM aKLIMH,

3.12.4. IlosicHUTESTHH NPUJTIOMKEHHS] OTHOCHO rOANIIHAA (HHAHCOB OTYeET
ChbIIIaCHO NPUTOKEHUATE KbM (UHAHCOBHUS OTYET.

3.12.5. Bb3narpaxaeHHsiTa, 110J1y4eHU 06110 Npe3 rOAHHATA OT WIEHOBETE HA CHBETHTE
Bo3narpaxaenusTa, olMy4€HH OT UneHOBETe Ha YpaBuTenuus U HansopHus cbeeTy, npes 2019 ., ca
B pazMep Ha 227 Xui. JIB.

3.12.6. IpuxobuTHTe, NMpUTE:KABAHHTE M NpeXBbpPJeHUTE OT UYJICHOBETe HA CbHBETHTE Mpe3
roaMHAaTa AaKUHH H 00JIHrauHy Ha JIpyKecTBOTO

UneHoBeTe Ha CBBETUTE HE Ca MPHUTEXKABANM WM IPEXBBPISIM akiuu 1 obiaurauuu Ha JIpyXKecTBOTO
Ipe3 ToAUHaTA.

3.12,7. IlpaBata Ha w4JeHOBeTe Ha CbLBeTHTe Aa NpuUAOOHBAT aKHud W OOJHrauMH Ha
JApyxecTBOTO

[Tpes 2019 r. Ha uneHOBETE Ha YNpaBUTENHHA ChBET U Ha Hag3opHUA CHBET He ca MpeA0CTaBeHH Npasa
3a NpuaOOHUBaHE HAa aKLWH M 00IMrauuy Ha J{pykecTBOTO.

3.12.8. JIpyaxecTBOTO HE € NPHAOGUBAIO0 COOCTBEHH aKIHH.

4. Baxuu CBOUTHSA, HACTBLIIUIHN CJIen haraTta, KbM KOfITO € CbCTABEH TOAHIIHUSA (j)m{aﬂcos OTYeT

Ha 11 mapt 2020 r. CBeTOBHaTa 3ApaBHa OpraHusauysi oOfABH NAHAEMHS OTHOCHO pa3sNpOCTPAHEHHETO Ha
COVID-19, a na 13 mapt 2020 r. Hapoauorto cw0paHue riacyRa H3BBHPENHO nonoxenue B P Bwirapus, B
pe3ynTaT Ha KOETO Ce fpeAllprhexa peAnla OrPaHHIHTENHH MEPKU. PHKOBOJICTBOTO OLIEHABA TOBA CHOUTHE KATO
Hekopurupaiuo cbbuTre no cMucbia Ha MCPO, npuety ot EC.

KeM parata Ha ONOOpeHHME Ha TO3W HHIMBHAYaleH (UHAHCOB OT4ET J[pYKECTBOTO H3IIBIHIBA BCHMYKH
HANOKEHH MepKH, BBB Bpb3ka ¢ npenanassade oT COVID-19. PbKoBOACTBOTO TEKyLIO CIEHM 3a II0sABa Ha
PHCKOBE M pecil. HA HEraTHBHH NMOCNEIUIM OT MAaHAEMMATA, KaTO NPaBH TEKYIIO OLEHKH 32 Bb3MOXHU eheKTH
BBPXY AKTHBMTE, MACHBUTE U ACHHOCTTA HA APYKECTBOTO, KAKTO M ITBPBOHAYATIHY 001K ITaHOBE 33 peaxuus u
peitieHns. PLKOBOACTBOTO € Ch3[al0 OpraHu3alys ¢ LeJ OCUTyPsBaHe Ha HEeMPEeKbCHATOCT Ha pabOTHHS TpoLiec,
ch0OOpPA3HO Ta3u U3BbHpenHa CUTyalls. [TocneqHaTa ce cnemu TEKYIIo U Ha Tpynoso Huro YE3.

Ha macTtosmus etan He ca YCTaHOBEHU HHAHKATOPH, KOUTO Ca 3aCerHajli KOHKPETHHU aKTUBH W/WIM ga BOOAT O
NpeyCcTaHoOBsABaHE HIIK 3HAYHUTCIHO HaMaiiiBaHE Ha HeHHOCTH, HATO Cce IJIaHWpaT Taky¥Ba MEPKH, KaKTO U HE Ca
lrIlleHTld(bHLIldpaHH 3HAYUTECIAHH 06CTOHTeJICTBa, KOUTO OMXa HATOXIIH TaKasa MEPKH HWIH JelCTBUA OT CTpaHa
PBKOBOACTBOTO HA }Ipy)l(eCTBOTO. l'Iopap,u TORa MNpeLeHKaTa Ha PBKOBOACTBOTO €, 4€ KBbM MOMEHTa He
CBLIECTBYBAT SACHO OYCPTAHW U KOHKPETHH (‘baKTOpPl, KOHUTO A4 NOCTABAT NOJ BBNPOC IPUIOXKUMOCTIA Ha
NpHUHIIKTIA 33 JEeHCTRAIIO NpEANpHUATHE NTPU U3TOTBAHETO Ha QJHHaHCOBH’[’e OTYETHU.

Hacrosmara MHGOPMALKs ce OMOBECTABa U B U3MbJIHEHUE Ha NpenopbkuTe Ha KoMucuaTa 3a GUHAaHCOB HAIZ0D
ot 13.03.2020 r.

He ca yCTAaHOBEHU APYru CHILECTBEHH CHOMTHS, M3BbH NMOCOUYEHHTE TIO-TOPE, CJlEl Kpas Ha OTYETHHs NEpHON,
KOMTO 6MXa MOTJIM Ia MMaT BIUAHUE BBpXY QGHHAHCOBHA OTHET.

5. Bnaenio paspuTHe Ha JIpyKeCTBOTO

[Tpes 2020 r. OpyxecTBOTO 1€ NPONBIDKY Ja Pa3BUBa AeHHOCTHTE NO CHA0IsARAHE € ENEKTPHUECKA EHEPTHA U
JOCTaBYMK Ha ENEKTpW4YeCKa €HEprus OT TNOCNENHA WHCTAHIMA, CBBMECTHO € JEHHOCTTa TbProBHA C
eNIeKTPIMECcKa €Heprus Bb3 OCHOBA Ha M3JafICHaTa 3a TOBA JIMLEH3HMA B CHOTBETCTRHE C M3MCKBAHMATA HA
ErponeiickoTo 3akoroaaTencTso, Ha 3E M BCHUKH TI0A3aKOHOBH HOPMATUBHH aKTOBE, CMa3BalKu M3HCKBAHUATA
338 OTHENHO CYETOBOACTBO, M30iArBaHe Ha XUIMOTE3a 32 KPBCTOCAHO CyOCHOMpaHe Mexiy TpuTe NeHHocTH,
noAfeskallly Ha JUUeH3upade. Lle npoabkaT pasACHATEIHATE KAMIIAHUU B TTOMOL Ha HALUWTE KIMEHTH, KAKTO
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JOKJIAI 3A JEMHOCTTA
33 roMHaTa, 3aBbpLiBaiia Ha 31 AexeMBpu 2019 roauxa.

MacCOBH, Taka H C HHAWBUIOYallHA HACOYEHOCT I10 OTHOIICHWE HAa LEHOBUTE KOMIIOHCHTM, eHeeri‘iHa
edexruBHOCT ¥ 1p. YUE3 Enextpo Lie mpoabxaBa fa 3alluTaBa WHTEPECUTE HA CBOMTE MOTpeGUTENH H
aKLMOHEPH, CMa3Baliki M3UCKBAHKATA HA 3aKOHA KaKTO B peryjMpaHa cpeia, Taka W B YCIOBHATA Ha OTBOPEH
Niazap Ha eJeKTpoeHeprus. I1o oTHOLIEHHe Ha NpeajlaraHuTe yCiyrH, JIpyxecTBoTo ce GoKycHpa IITaBHO BBPXY
ONTUMU3MPAHE Ha MOJeNIa 33 00C/IyKBaHe.

OuyakeaT Ce NPOMEHHM B peryaaTOpHA MOAUTHKA, KOMTO 1[a ONpEeREnAT CICABALIMTE CTHIKM KbM ITBJHA
nubepannsanyd Ha eJiekTpoeHepruiinus nasap. CeriacHo INonumnnsg poknan 3a EK va KEBP ot wnu 2019 1.
»UE3 Enexrpo bearapus“ AJ] (kpaeH cHabauTen) e ¢ Hai-ronam nasapex msui 3a 2018 r. puanuzaw va 40,01 %.
Benpeku ToBa, TeHAEHIUATA 3a nepyuoaa 2016 — 2018 r. e cRuBaHe Ha MasapHUsA U1 HA ApyxecTBOTO ¢ 1,7 %.
CbriaacHO cblMst [OKIAJ, B Pe3yNTaT OT TNpeANpHeTHTE MepKH 32 Jubepaiusamiisi Ha [asapa Ha
CJICKTPOCHEPTHA, HA Ma3apa Ha [[peﬁHO @KTHBHO HABJTH3aT HOBH YYaCTHHIM, KOHTO OKa3BaT KOHKYPCHTCH
HaTHCK BbPXY MCTOPHYECKUTE Takuba, BKmouutenHo ,,UE3 Enekrpo Brirapua“ AJl. Ouakeanute HOpMaTHBHU
NpOMEHM IUE [OBEJAT OO0 W3MECTBAHC HA CTOMAHCKHMA CETMEHT noTpedutenu, npucwsepunend Ha HH, or
peryaupaH Ha cBoOOZEeH Masap B DaMKHTe Ha CIEABallMA DeryiaTopeH I[EpHOA, a ciiel TOBa H IThJAHO
H3MECTBAHE Ha BCHYKU MOTPEOUTENH OT peryiaspad Ha cBoOo/IeH nasap.

[Tp1 MacoBo OTBapsHE HA Na3apa KbM BCHYKHM HEOWTOBM KIMEHTH, H HOCTAaTbYHO CTUMYJIM 3a Te3U KIMEHTH Ja
U3JIA3aT OT peryjiupaHus CerMeHT, Jpy»XecTBOTO CJEABa [a € IIOArOTBEHO ja MpEUIOXH J0OpH yCNOBUS Ha
KJIMEHTHTE, KaTo ce CTPeMH Ja MOAIbpP/Ka roAdlieH MOpTdheHa, kakTo U Aa ycree Ja OTTOBOPH Ha ITOTOKA OT
HCKaHHs 32 o(hepTa OT KIMEHTH OT LAnaTa cTpaHa. ToBa ce TOCTHra Upe3 CNEAHUTE HHHUMATHBY CTapTHPaHH OT
IpyXecTBOTO:

. ABRTOMaTH3aLMs M ONTHMH3ALUsA Ha DpoliecH: aBToMaru3upaHe Ha oOMeHAa Ha jmaHHu ¢ OPM u
NIOMBJIBAHETO HA 3asABJICHHS 33 CMsHA Ha JOCTaBYMK, BbBexOaHe Ha CRM cTparterus u codryep;

. BbBexlane Ha TbJIHA aMa OT €JIEKTPOHHHM YCIYTH 3a TeKyuiotTo moptdonuo Ha JIpyxecTBOTO M
uHTerpauma ¢ RegiX;

. 3aciiBaBe Ha O0O0yYeHHETO, ajanTHpaHe Ha MOTHBALMOHHHATA CXeMa KbM HOBaTa cpela M
NpeIu3BHKATEIICTRa;
. HzrpaxpaHe Ha rpBKkaBa ¥ ynoOHa Gasa OT 3HAHHA 32 MpPoUecH U OefHOCTH upe3 HaArpaxkaaHe Ha

TEKyIaTa CHCTEMa 3a eJIEKTPOHHO 00y4eHue (e-learning), UK BbBex/IaHe HA HOBA CHCTEMA.

[MocTeneHHo mpejsiaraHe Ha HOBAa rama OT IPOAYKTH H YCIyT'H, CBbp3aHH ¢ 6a30BHA OusHec Ha [pyxkecTBOTO,
HAMpPHMEpP: KOHCYNTALMH W NPEACTaBUTEICTRBO MNpe]] ONEPaTOpUTe Ha €JIEKTPOpa3NpeAENUTENHUTE MPEXY, Obp3
(aBTOMATIYEH) €HEPTHEH OIUT, HOBY MPOAYKTH U YCIYTH, CBBP3aHHU C IOMa U yI00CTBOTO Ha KIIHEHTA.

I'[pemTaBeHme CTOMMIAHCKH LEJH HEC BKAOYBAT OUEHKA HA BB3MOXHHUTE MNOCACABAIH e(beKm oT
OCBUICCTBABAHCTO HA CACIKaTa 3a npo,uaxc6a Ha MOPHUTCXKABAHUTE OT cOOCTBEHMKa Ha Hp)/)KCCTBOTO aKliu B
HEroBUs KanuTajl Ha MOTCHUHUANCH KyITyBay.

6. Uudpopmanusn cornacuo Ipunoxenue Ne 10 kM Hapen6a Ne 2

6.1. JonbauMTenna nadopmanus

6.1.1. UudopmMauus B CTOHHOCTHO M KOJHMYECTBEHO H3PajKeHHEe OTHOCHO OCHOBHHMTE KATEropHH
CTOKHM, NPOAYKTH U NIPeJOCTaBEeHH YCJIYTH, € TI0COYRAHE HA TEXHHS [SJI B IPHXOJAMTe OT NPoJak0H HA
JIpy:kecTBOTO KATO LsIJI0 M IPOMEHHTE, HACTBHIMJIH NPe3 0TYeTHATa (PUHAHCOBA FOHHA

JIpyecTBOTO NpOaBa eAMHCTBEHO €JEKTPOSHEPT A ¥ CBBP3aHH C Hes YCIyTH.

Koncymauusra Ha GMTOBHTE HOTpeOMTENM KaTo CTOHHOCT mpexncraeissa 64% (3a 2018 r. - 66%) or
npuxonuTe Ha JIpyKecTBOTO OT KpaliHH NOTpeONTENY, a B KOJMYECTBEHO OTHOLICHHE 3aeMa 69% (3a 2018
r. - 71%) oT npojafeHHTe KOJIM4ECTBA EHEPIHs.

6.1.2. UHdopmanus OTHOCHO NPHXOAHTE, Pa3fpeJeICHH N0 OTAEJHUTE KATEropHH AeHHOCTH,
BbTPELIHH U BLHILHH Na3apH, KAKTO H HHGOPMALHS 32 H3TOUHHIHTE 32 CHA0AABAHE C MATEPHAIH,
HeOGXOANMH 32 MPOM3BOACTBOTO HA CTOKH MJIH NPENOCTABSHETO HA YCJIYIrH € 0TPa3siBaHe CTEeNEHTa
Ha 3aBHCHMOCT MO OTHOLIEHHEe HA BCeKH OTAeJeH MpoAaBay HIH KynyBa4d/loTpebuTen, KaTo B
cJjlyuaii, Ye OTHOCHTEJHHAT [SJI HA HAKOM OT TAX HAAXBLPJIA 10 Ha €To OT pa3xoAHTe HJIH NPHXOAUTE
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JOKJIAJ 3A IEHHOCTTA
3a roavHaTa, 3agbpiiBaia Ha 31 gexemspu 2019 roauna.

OT NPOJAaK0OH, ce€ APEAOCTABSA HHPOPMAaLHA 38 BCAKO JIHLE MOOTAETHO, 32 HEFOBMS 51 B NPoAakOuTe

HJIH NOKYNKHTE H BPB3KHTe My ¢ JIpykecTBOTO

IIpuxoau oT npoaax6a Ha ejleKTPOEHEPTHS
a) ['eorpagcka uudopmanus

[puxonute or nponaxba Ha elmeKTpOeHeprHs Ha JIpyKECTBOTO Ca TEHEPUPAHH OT BHHIIHH KIMEHTH Ha

TepuTOpHsTa Ha Penybnika benrapus.

6) Nadopmalisd no BUIOBE KIMEHTH

CronaHcKy nOTpedUTE N

Butosn notpedurtenu

Kruentn Ha oTBOpEH nazap

Banancupawa edeprus nregoctur EPJ]

Banaxcupaia eHeprist OTTOBOPHOCT 33 banaHcHpaHe Ha
MPOH3BONUTENUTE Ha EJIEKTPHYECKa EHEprus

Banancupama eneprus n3numsk ECO

Banarcupania eHeprus k3aumwsx HEK

Banancupauia eHeprisa W3HIIbK 32 KIHEHTH Ha OTBOPEH Masap
Venyra no Ganancupane Ha NPOU3BOAUTENH HA €IEKTPHUECKA EHEPTHA
Taxca 3a 6anancupase Ha BEY ¢ MOIIHOCT Mo ronsama uau passa Ha 4
MBT

HeycTolixy npocpodery mnaniadis OT KIHEHTH Ha e/IeKTHYEeCKa
eHeprus

2019 2018
Xun. 1. XUn. 18.
170.762 139.644
375.246 334.016

36.641 32.715
- 2.850

1.581 1.567
897 1.523

25 132

411 392
57 79

76 10

3.933 3.813
589.629 516.741

[Ipyxonnte Ha JIpy»XECTBOTO OT MpoAax0a Ha eNeKTpHUecKa €HeprHs Mo JuUeH3us 3a obliecTBeHO
cHabAABAHE C €JIEKTPOCHEPTHA Ca TCHEPUPAHH OT KIUEHTH (CTOMaHCKH H OUTOBH MOTpeOUTENH) Ha TEPHTOPHATA

Ha Pemy6iuka Beirapus.

Pa3xonu 3a 3aKYMNEHa €JIEKTPOCHEPTI Ul

2019 2018

Xin.ae, XUA.N6.
HEK EAZT (467.030) (406.392)
Trvproseuy 1 BHEB (53.414) (49.807)
B1b306HOBsAEMH H3TOUHULIU “419) (408)
Ea/zancupau;a CHEpEUA 6 m. Y.
Banancwupaima edeprus npu Hegoctur ot ECO (18.022) (17.289)
BanaHcupallia €Heprus 3a IPOH3BOJUTEIHTE HA
eJIeKTpUYEeCKa eHeprius KaTo KOOPAUHATOD Ha (835) (1.625)
crnenuansa 6anancupamia rpyna (KCBI')
Banancupallia eHeprusi HeIOCTHI 3a KIIUEHTH Ha (1.163) (1,200)
OTBOpEH nasap
Banancupalua eHepris npu u3nuisk oT EPJL (229)
Pasxonu 3a Ganaxcupalia eHepras-gegoctir Ha BEHM ¢ 93) @
MOILIHOCT M0 ronaMa oT 1 MBT 10 4 MBT
Llena 3a ycnyra 3a 6anancupane ot KCbI' (12) (12)
O6u10 3aKyneHa eHeprusi 3a npojaxoa u (540.988) (476.975)

fasraHcHpaue

6.1.3. Undopmauus 3a CKIIFOYEHH ChIECTBEHH CAEIKH

Hp}/)KCCTBOTO HE € CKJIKOYBAIO APYTH ChLUICCTBEHU CAEJKH, W3BbH TE3M 3a IIOKYIIKa A nponaxcGa Ha €HEeprua
U YCIIYTH, CBBP3aHH ¢ OCHIECTBSABAHE HA JIMUEHIUOHHUTE AefHOCTU. pr)KeCTBOTO € OpPHUENI0 KaTo npar 3a

CBIUECTBCHOCT CIICAHHUTE NOKa3aTeNu:
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JOKJAJ 3A JEMHOCTTA
3a roJMHaTa, 3aBbpluBaiia Ha 31 aexemepH 2019 roauna.

- 5% wan noeeue % OT NpuUxonuTe OT ACHHOCTTA — 29.487 xu. 51B.;
- 5% unu noseye % OT HeTHaTa nevyanbdara — 751 Xul. IB.;
- 5% unu nopeve % ot cyMara Ha akryuBuTe — 16.130 xun. nB.;

6.1.4. Mudopmauus OTHOCHO COENIKHTE, CKAOYeHH Mexay JlpysxecTBOTO W CBLP3aHH JHLA, Mpe3
OTYETHUS TePHOA, NPEAJI0KeHHs 32 CKIIOYBAHE HA TAKHBA CAENKH, KAKTO H CAS/IKH, KOHTO €a H3BbH
o0nuaiiHaTa My AeliHOCT WM CBLLUECTBEHO €€ OTKJOHABAT OT Ma3apHUTE YCIOBHs, MO KOHTO
Jpy*ecTBOTO H/IH HEroso JbIIEPHO JPYKECTBO € CTPAHA ¢ NOCOUBale HA CTOMHOCTTA HA CHETKUTe,
XapaKTepa Ha CBBP3aHOCTTA H BCAAKA HHOpMalus, HeoOXoAuMa 32 OLEHKA HAa Bh3/1eHCTBHETO BLPXY
(hHHAHCOBOTO ChCTOsIHUE HA [IPYyKecTBOTO

Ipe3 2019 r. 6s1xa M3BbPILBAHH CIACAHUTE CAENKH ChC CBBP3aHH JIHLA:

CobriacHo JOTOBOpa 32 ypexjaHe Ha (MHAHCOBUTE B3aMMOOTHOIIEHMS MO TOBOJ TNPENOCTaBSHE Ha
yciyraTa ZOCTBI M IIPEHOC Ha ENEKTPHYECKa €HEPriis MO pasnpeaenuTelHaTa Mpexka, COGCTBEHOCT Ha
»UE3 Pasnpenenenue Broarapus” AJL, ,UE3 Enextpo Bwnrapus“ AJl daxTypupa oT umMeto Ba ,,UE3
Pasnpenenenne Bonrapua“ AJl Ha kpalfHMTE KIHEHTH MPEXOBHTE yCIyrd, KOMTO cien Tosa ,UE3
Pasnpepencuue bonrapus® Al daxrypupa Ha ,,YE3 Enextpo Bbarapus™ A/l

Bewe uskyneua enexTpudecka eHeprus ot ,.Ppu Enepmkd [lpomxext Opeweun” EAJ] cbriacHo
JOTOBOpP 3a W3KyNyBaHe Ha eHeprisl. beme ckmouen JIoroBop 3a H3KYIyBaHe Ha EJIEKTPHYECKA
eHeprus ¢ ,,Opu Exepmxu [Ipomxexr Opewen™ EAJl Ha ocHoBanme 4n. 15, an. 3, 1. 1, 6. ,,8° oT
[Mparusia 3a THPrOBHA C ENEKTPHHECKa €HEPrud M BBB Bpbika ¢ un. 100, an. 6 or 3akoHa 3a
€HepreTyKaTa. \

Bewre npojajena enexTpu4ecka eHeprus Ha ,,4E3% a.c. 3a motpebienue Ha cyxurenu na ,,UE3“ a.c. B
Brnrapus.

Bewe mnpojageHa enexTpuvecka eheprus Ha ,,YE3 Pasnpepencnue Bnarapus® AJl 3a coGcTeenu
HYXIH.

JIpy:KeCTBOTO NpOJAaBa W KyITyBa eHePris 110 PperyiupaHy IEHH Ha U OT APYTd CBbP3ay JHLA.

Bsixa u3BbPILUEHU CHENTKY ChINACHO JOropopa 3a 6anancupane ¢ ,,4YE3 Tpeiin Brarapus“ EAJIL.
JHorosopsT 3a 3aeM Ha ,,YE3 Tpeitn benrapua” EAJl B pasmep wa 3.000 X1, sis. 6eme yApIKEH 10
26.06.2019 r. Ha 26.06.2019 r. cymara no 3aeMa 4 JOroBopeHaTta JuxBa € BbpHarta oT ,,UE3 Tpeiin
Buarapus® EAJL

Bsxa W3BBPILEHM CAENKK CBIMIACHO CKITI0YeHO criopasyMmenie ¢ ,,YE3 Panpeaenenne boarapua® AJl 3a
OCBIECTBABAHE HA ChBMECTHY NPOEKTH 32 eHepruitha e)eKTHBHOCT.

Bsxa W3BbpLIEHH CHENKH CBINIACHO ClmoueHo cmopasymenue c ,,UE3 ECKO Boarapus“ EOOJ 3a
OCBHUIECTBABAHE Ha CHBMECTHY [IPOEKTH 32 eHepruiiHa e()eKTHBHOCT.

bewe cxmouen Jorosop 3a ycnyrd Mexny ,,YE3 Enextpo benrapusa™ AJl u ,,UE3 brarapus™ EAJI 3a
HpenoCTaBAHe OT cTpaHa Ha ,,UE3 Bearapus EAJ] Ha cnennute ycryr: GHHAHCOBO KOHCYNTAHTCKH
YCIlyTY ¥ YCIIyTy B 0ONAacTTa HA KOHCYJITaliMy MO YNpPaBlieHUE U CTONAHCKA JEHHOCT (YnpaBlieHHe Ha
TIPOEKTH, PEryIaTOPHO YIpPaBleHNe, BHTPEIICH OIAT, KOOPAUHALYS Ha TbPTOBCKUTE NEHHOCTH, U360p
Ha NOCTABYHMIIA) U YCIIYr'H B OOACTTA HA CUTYPHOCTTa W KOHTPON Ha JOCTBIIA U HAOMOAEHHE.

[Tpoaax6uTe KbM K NOKYNKHTE OT CBBP3AHM JIMLA CE€ OCBIIECTBABAT 10 OOHYalHW Na3apHH LEHH, C
V3KITIOYEHHE HA TPORaKGUTE Ha EHEPryA M MPEXOBH YCIYF#, KOHTO €a 110 PEryHpaHy LeHHU.

OnoBecTaABaHe HA CBLP3aHH Julla

Kpaiina xomnanus- maiika

Kpaitnata kommaHusi-Maiika Ha [Ipyxectsoto e ,,UE3* a.c., peructpupano B PemyGmnka Yexus ¢ ocHoBeH
aKLMOHEP TPABUTENCTBOTO Ha Permyfiuka Hexus.

[Ipeonpuamus ¢ kKoHmponHo yuacmue ¢ [pyxcecmeomo

JpyxecTBOTO ce KoHTpoiupa ot ,,UE3“ a.c., mpuTexasaluo 67% 0T aKLMUTE B HETO.

Apyeu cevpsanu nuya:

100 obwus xonmpon va ,, 4YE3* a.c.:

LUE3* a.c., MacTo na cronaHcka neitnoct 8 Boarapus (,UE3“ a.c., MCJl B Bwarapus), ,,4UE3 Pasnpenenenue
Bwarapus® AJl, ,UE3 Tpeiin Boarapus“ EAJT, ,UE3 Bunrapus“ EA]JL, ,®pu Exepmxu [lpomxext Opemren’
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JOKJAM 3A AEMHOCTTA
3a FOANHATa, 3aBbpluBania Ha 31 nexemBpy 2019 roauHa,

EAJL, ,bapa I'pyn“ EOOJ, ,UE3 Brarepusn HueectmpHTC B.B.%, [, YE3 ECKO Bwarapus* EOOJ u ,YE3
MHpopMaLiOHHH ¥ KOMYHHKALUMOHHHM TexXHonorud bBearapus® EAJ] (mpwiepHo apyxkectso Ha ,,UE3
Pasnpenenenue Boarapus® AJl).

o Jlpyau:
33% ot akuMuTe ca COOCTBEHOCT HA Pas/IHyHY IOPHAHYECKH K GUIHYECKH JILLA.

Kbm 31.12.2019 r. 1 31.12.2018 r. cnenkute Mexy CBbP3aHU JHIA Ca BB BPB3Ka C IPOAAXOH W MOKYITKH Ha
ENEKTPOEHEPTHA, YCIIyTH U HACMH.

ObmaTa cymMa Ha CHEJIKUTE CbC CBbp3aHU aula B ['pynata Ha “UE3“ u peioxuMuTe canjia 3a TeKyuHs u
ApPEAXOAEH OTUETEH NEPHOJ Ca NPEACTABEHH KAKTO Clic/iBa:

Ipodascou kvm/ nokynxu om

C8YLP3AHO NUYe CH2NACHO Hpooaxcou Hoxynicu om Bsemanus om 3advnocerus
MC®O 15 KbM C8BD3AHU covp3ant nua cawp3an . KbM
auya nuya BD3AHY
auya
Xin. 6. XUn. ne, Xiia. 1e. Xun. a6.
xom 31.12 xom 31.12 xom 31.12 KoM 31.12
~4E3 PasnpeneneHue 2019 673 328 878 53.352
Z? .y, 3adz;}za;C;Hzte RO AUZUHZ 1.253
2018 3511 550 2.263 52.602
»4E3 bearapus“ EAJL 2019 17 85 3 145
2018 14 (54) 3 145
»4E3 Tpeilin Benrapus™ 2019 439 1.163 80 123
Bmu. npedocmagen 3aem 27 - - -
2018 422 1.209 3.093 251

B m.u. npedocmaeen 3aem 29 3.029
,»@pH Exeproxu [Tposokexr 2019 77 12 1 -
) o 2018 53 - 5 28
»HE3“ a.c. 2019 8 - 8 -
2018 - - - -
»1E3 HudopMaunonsy u 2019 99 - 1 -
;(:rg:n%}i‘ilingzﬁ?apm“ EAL 2018 93 - 4 -
O6wo 2019 1.313 1.588 981+* 53.620
O61wo 2018 4.093 1.705 5.368%* 53.026

* [locouenume cyai He BKRIONEAN NOKYNKUME, PECHEKINUGHO NPOOAXCOUME CEBP3AHY C MPENCO8Y KOMROHEHM,
3a0BANCEHUAMA KM 0BUeCm8omo U npuxooume Om e1eKMPUHECKa eHep2us, U3KYNEeHA Om He3asucuMi
npousgodumenu u npodadena Ha ,HEK" EAJ] cvarnacwo un. 94 om 3E, Koumo cva1acHo Hpomerume 6
cyemosoOHume norumuxy genedcmeue npovenume 8 MCOO 15, ne ca npusHamu kamo npuxodu u CbOmeemHo
xamo pasxodu ¢ Omuema 3a 0oxodume. B nokynkume om C6bp3aHu Auya He €A GKIOYEHU NOKyNKume Ha
YOOCmosepeHus 3a eHepUTiHIL CRECMABANYA 8 pasmep Ha 465 X1IL16., Omyemenu Kamo U3NoA36ana NPOBU3LAL.

** Crwenacho usuckeanuama Ha MC®OO 9 esemanuama om cébp3anu auya ce OYeHAEam HO aMOPMUSUPAHA
cmotinocm. B cvomeemcemaue ¢ usucksaniama Ha cmandapma xom 31.12.2019 2. pyscecmsomo e navucnuno
0be31eHKa Ha 83eMAHUA Om C8bP3aHlL Auya 6 pasmep Ha 9 xun. ne. B pesyamam na xoemo amopmusupanama
cmoiinocm Ha 3emanemo om cevp3anu auya Kem 31.12.2019 2. e 972 xun. a8., coomeemno 5.345 xun.ne.( 6
m.u, no npedocmaseHy 3aemit Ha cevp3any nuya 3.014 xun.ns.) kem 31.12.20182.

Jlpy>kecTBOTO Npoaasa/ KyMyBa €Heprus [0 peryiHpaHy UeHH W Ha/ OT IPYTH CBbp3aHu JIHLA.
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JOKJIAJZL 3A JEMHOCTTA

3a FOMHATA, 3aBbpuiBalla Ha 31 nekemBpu 2019 roausa.

bpymuume obopomu cvc cavpzanu nuya (npedu eghexma om MC®O 135) ca xaxmo credsa:

B

1

O50pomu: Hoxynxu om cevpanu
IIpodascbu kom/ nokynku om Tpooaxcbu kvm nuya
C8bP3aH0 AUYe C8bP3AHU NUYA
xXun. ne. XU 1.
xom 31.12. koM 31.12.
»HE3 Pasnpenenenue bunrapus* AJ 2019 1.333 308.910
2018 4.157 289.606
»HE3 Bbearapus” EAJ] 2019 33 149
2018 28 (16)
,»opu Eneprxu [pomxext Opemen' 2019 80 596
EAJ]
2018 56 2.816
»dE3 Tpeiin bearapusa“ EAL 2019 439 1.163
B m.u. no npedocmasernu 3aemu 27 -
2018 422 1.209
B m.u. no npedocmageru 3aemu 29 -
,-UE3 Ecko Bearapus™ EQOO[ 2019 - 254
2018 - -
»4E3“ a.c. 2019 8 -
2018 - -
»4E3 HudopMalioduu 1 2019 135 -
KOMYHHUKallHOHHH TEXHOJIOTUH
Bbm}‘,apm“ EAJI 2018 124 )
Odmo 2019 2.028 311.072
O6mo 2018 4.787 293.615
IIpedocmagen Ilpuxod om Bzemane om
u 3aemu auxsa C8LP3aHY TUYA
»4E3 Tpeiin benrapus“ EAJl  31.12.2019 - 27 -
»HE3 Tpetin bearapus“ EAIl - 31.12.2018 3.000 29 3.029%

*Crvanacno usuckganuama Ha MCOPO 9 3aemume ce oyenaéam no amopmusupaHa cmoitHocm. B
cvomgememaue ¢ usuckeanuama wa cmanoapma kvm 31.12.2018z2. HApyocecmsomo e wavucauro obesyenxa 8
pasmep Ha 15 xunne. B pesynmam Ha koemo aMopmusupaHama cHMoiiHOCm HA 63eMaHemo no hpedcmaseny

3aem om ,, YE3 Tpeiid bBvneapus* A/ e 3.014 xun.ne.

Ha 27.06.2018 r. e cxoueH norosop mexay ,,UE3 Enexrpo Benrapus A/l u ,UE3 Tpeiig Bearapus® EAJ] 3a
npeJocTaBsHe Ha INapyueH 3aeM B pasMep Ha 3.000.000 (Tpu MunuoHa) NB. JIMXBEHUAT IPOUEHT HO AOTOBOPA
e B pasmep Ha enuHoMeceyeH SOFIBOR +1,85% HanGaBka Ha ropgumHa Oasa. CpPOKbT 3a BpEINAHE HA
NpeNOCTaBEHHMS 3aeM € 3aeTaTa CyMa BeJHO C yroBopeHarta Juxsa € 10 31.01.2019 r. Ilpes anyapwm 2019 r.
CPOKBT € yIObbkeH o 26.06.2019 r. Ha 26.06.2019 r. cyMara o 3aeMa 4 AOrOBOpeHaTa JIHXBa € BbpHATA OT

AR R R |

S | | 1

|

~UE3 Tpeiin Boarapus™ EAJL.

Hozoeopu 3a 1u3unz

TIpe3 OTYETHHA [EPUOA APYXKECTBOTO € NPH3HAJIO aKTHBH, IAaCHBH U PA3X0/ BbB BPh3KaA 002060pU 3d IUIUHZ
cbC cBbp3aHo Jute ,,UE3 Pasnpenenenne brarapus® AJl, kakro cnenpa:
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JOKJIAJ 3A AEHHOCTTA
3a roguHaTa, 3apbpwsama Ha 31 gexemspu 2019 roguna.

Bup cBbp3aHocT: 31.12.2019
XUJLJIB.
[Ipu3HaTH akTHBH MO MPABO Ha MON3BaHE ¥ 3aIb/KEHUS 1O JIu3uHr Ha 01.01.2019 r. 1.559
Pa3xonu 3a amopTu3alya Ha aKTHBY 110 [IPABO Ha MOJI3BaHE 312
Pazxoau 3a TMxBY 32 3aAbJPKEHUA 110 JIH3HMHT KbM CBBP3aHHU THIA 13
IMnamaHust 0 3a0b/KEHUS 10 IUIHHT 3a [epHoaa (319)
3aabmKeHuns No JIM3UHT KbM Kpast Ha NepyUoza 1.253

Cpokose u YCROBUA NO COETKUME CC CEBPIAHU IUYA

[Tpopax0OuTe KbM M OKYIIKUTE OT CBBP3aHH JHLA C€ OChIUECTBABAT N0 00MUaiiHy NasapHM LIEHH, C U3KIIOUEHUE
Ha nponaxOuTe Ha eHeprus ¥ Takca pasnpele/IcHHe Ha NpONafeHa €IEKTPOEHEPTHA, KOUTO €a N0 peryiupaHu
nenn. Casnjarta KkbM Kpas Ha fIepHOIuTe He ca 00e3MeYeHH U Ce ypeKJaT B NapuuHH cpeacTa. He ca n3ganenu u
HE ca NONYYECHH TapaHUMH{ 3@ B3¢MAHMS OT WIHM 3adbIDKEHHS KbM CBbp3aHM JHLia. Ta3u OLieHKa ce Mpasyd 3a
BCcska (DHHAHCOBA [OJHHA 4pe3 aHaIKM3 HA (PUHAHCOBHTE MO3UIYH HA CBLP3AHHUTE JTHLA U Ia3apa, Ha KOHTO Te
W3REPILBAT CBOSATA A€HHOCT.

6.1.5. Hagopmanusa 32 coOHTH H mokasaresH ¢ HeoOMuaeH 3a [lpykecTBOTO XapakTep, MManiH
CHUIECTBEHO BIHAHHE BLPXY AeHHOCTTa MY, W PeaNH3UPAHHTE OT HEro NPHXOAM H H3IBbLPLUEHH
Pa3xoau; OLEHKA HA BAHAHHETO HM BLPXY Pe3yJITATHTE Mpe3 TeKyllaTa roauHa

Hsma H3BBbH NOcOueHHUTE B ["OAMINHHA (HHAHCOB OTYET.

6.1.6. Nudopmauus 3a caeJKH, BOAEHH H3IBLHOAIAHCOBO — XapakTep U OH3Hec 1], NocoYyBaHe
(HHAHCOBOTO BL3AeHCTRBYE HA CACJIKHTE BhPXY AefiHOCTTA, AKO PHCKLT H MOJI3HTE OT Te3H CHSIKH ca
chilecTBEHH 3a JIpyKecTBOTO H aKO pa3sKPHBAHETO HA Ta3H HH(POPMANNA € ChIeCTBEHO 34 OLIEHKATA
Ha (HMHAHCOBOTO CheTOsIMUE Ha JIpykecTBOTO

Hupopmanuira 3a CHENKH, BOAGHH H3BbHOATAHCOBO, Ca NOCOYECHH B [ONMIIHHA (UHAHCOB OTYET HA
apyxecTBoTo 32 2019 r. B IIpuoxenye 19 ,,AHraKUMEHTH U YCIOBHM 3aIbJDKEHUA",

6.1.7. Hndopmanus 32 Asa10BH yyacTua Ha JIpy:KecTROTO, 32 OCHOBHUTE MY HHRECTHUMY B CTPaHATA
H uyyx0uHa (B LeHHH KHHXK32, QHHAHCOBM HMHCTPYMEHTH, HEMATEPHAJIHH AKTHBH W HEABHKHMH
HMOTH), KAKTO H HHBECTHIMHTE B J/I0BH LEHHH KHHKAa H3BBH HErosaTa rpyna npeinpaHsTusi mo
CMHCBJ12 HAa 3aK0HA 32 CYETOBOACTBOTO H U3TOYHHIHTE/HAYHHITE HAa GpUHAHCHpaHe

ﬂpy)KGCTBOTO HAMA JAJIOBH YUaCTHUA, HAMA HWHBECTHLMHK B LCHHH KHIXKA, (bHHaHCOBH UHCTPYMEHTHU H
HEJBHXHMM HMOTH. ENMHCTBEHATA HHBECTHLHUA B HEMAarepuancH aKTHB € B JluueHsusra 3a TBProBus ¢
CIeKTPUUECKA CHEPTHA.

6.1.8. Undopmanus OTHOCHO CKINYEHNTE OT JIPYMEcTBOTO, OT HCroBo ALUICPHO APYKECTBO HIIH
Opy#ecTBO Malika, B KauecTBOTO MM Ha 3aeMOIo/IyuaTesid, AOrOBOPH 34 3aeM C MOCOYBAHE HA
YCJIOBHSITA HO THAX, BKJIYHTE/IHO HA KPAaHHHTE CPOKOBE 32 M3MJIAailaHe, KAKTo H nHGopmanus 3a
NpeAOCTABEHH FAPAHIUH H 0EMAHe HA 3a0bJIKEHHSA

3a ¢umaHcMpane Ha feifHocTTa 1o JuueHsus ,, Trprosusa” Ha 25.10.2017r. JIpy*ecTBOTO € CKIHOYMIIO 0r0BOP
3a xpemuT {(osbpapadt) Ne 124/25.10.2017r. ¢ Vuukpenut bynbanx, ¢ makcumalien pasMep 1o 5.000 xunns.
npu Juxeed npoueHTt 1M Cogubop + 0.9%, ¢ nanex g0 25.10.2018 r. bankoeuatr opbpapadT e obesmeuen ¢
HHCMO 33 KoMdopT, uznaneso or YE3 a.c.

C Auexc Ne 1 ot 24.10.2018 r. ce mpOMEHAT CIEAHATE IapaMETPH: JHUXBEHHS TMpPOUEHT e onpelens KaTo
[IPOMEHJINB JIMXBEH HHAEKC + HapbaBka kbM AHxBeHHA uHAekC 0.76%. IIpOMEHIUBUAT NHXBEH HHAEKC KbM
25.10.2018r. ¢ B pasmep Ha 0.12%. CpoxbT 3a NoracaBaHe € Ha rnasHuuara e 31.01.2019 r.

C Anexc Ne 2 or 31.01.2019 r. cpoxsT 32 moracsBaHeé Ha [JlaBHMUATa ce npoMeHs Ha 31.10.2019 r.
[TpoMeHITUBUAT IMXBEH uhpeke kbM 31.01.2019 r. e B pasmep Ha 0.11%.

C Apexc Ne 3 ot 31.10.2019 r. cpokbT 3a roracsiBaHe Ha [JaBHHMUATa ce OpomeHs Ha 30.11.2019 r.
IpoMennuBusT AUXBeH Uuaeke kbM 31.10.2019 1. e B pasmep na 0.09%.

C Anekc Ne 4 or 18.11.2019 r. cpoksT 3a moracABaHeé Ha riaBHhuAaTa ce HpoMena Ha 31.10.2020 r.
TpoMeHAUBUAT NixBeH HEASKC KbM 01.11.2019 1. u kum 31.01.2020 r. € B pasMep Ha 0.08%.
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JOKJIAJL 3A IEHHOCTTA
3a FOIMHaTa, 3aBbpilBalla Ha 31 nexemspu 2019 ropmHa.

Jlnxsen

HPOUGHT Manex 2019 2018

Xun. n8. xun. ne.
IMpomennus
JIHXBEH

2 -

OBbpapadT 3a 000poTHY CpeacTBa npouesT + 31.10.2020 r 575

0,76%

Hpy»eCTBOTO HE € NONY4aBaso 3aeM OT JBIIEPHO APYKECTBO WIH OPYKECTBO Malika.
JpyXecTBOTO, HAMa IBUIEPHO APYKECTBO.

I/Imbopmaum 3a CKIIIOYEHHW JOTOBOPHU 3a 3a€M OT APYKECTBOTO Maiika B Ka4eCTBOTO CU Ha 3aeMOrnosyHaren
MOXke A2 Oble HaMepeHa B MyONUKYBaHHTE Ha WHTEPHET cTpaHuuara Ha ,UE3“, a.c. hHHAHCOBH OTYETH
xkbM 31.12.2019 1.

6.1.9. ndopmauns 0THOCHO CKJOUYEHHTE OT JIpY:KecTBOTO, OT HEroBO ABLIIEPHO APYKECTBO WJIH
APYKECTBO Majika, B Ka4eCTRBOTO MM HA 3aeMoNaTe/iH, JOrOBOPH 334 3aeM, BKJIOUMTEIHO
Npe1oCTABSINE HA rapaHUUH OT BCIKAKbLB BHM/A, B TOBA YICJI0 HAa CBBLP3aHH JHIA, ¢ NOCOYBaHe Ha
KOHKPETHHTE YCIOBHSA [0 TAX, BKIIOYHTEAHO Ha KpailHHTe CPOKOBe 3a IJIaluane, H 1eITa, 32 KosTo
ca GuaH OTHYCHATH

Jipy»keCTBOTO € mpeaocTaBuio 3aeM B pasMep Ha 3.000 xwn.ns. Ha ,,4E3 Tpeiin boarapua” EAJ npy JuxseH
npouent 1M Codudop + 1.85%, c magex 31.01.2019 r. Ilpes anyapu 2019 r. cpoksT e yapmxen 10 26.06.2019
r. Ha 26.06.2019 r. cymarta no 3aema 1 JOroBopeHaTa JiHXBa € BbpHaTa oT ,,4E3 Tpein benrapus™ EAL.

Jlixeen Manex 2019 2018
HpPOUEHT
XU, 718, XU, 8.
M
[penocTaBeH 3aeM Codubop +  26.06.2019r. - 3.000
1,85%
Kparkocpouna yacT - 3.000
JbarocpoyHa vacT - -
- 3.000

JIpyecTBOTO HsMa AbIIEPHO JPYKECTBO.

Hndopmalius 3a CKIFOYEHH AOTOBOPH 34 3aeM OT JAPYXECTBOTO Malika B KaYeCTBOTO CH Ha 33eMOMNOAaTeN
Moxe Ja Oble HaMepeHa B NyOJiuKyBaHHTE Ha MHTEPHET cTpaHuUata Ha ,,UE3“, a.c. ¢uHaHcoBM oTUETU
xkbM 31.12.2019 1.

6.1.10. Uudopmanus 3a H3NOA3BAHETO H2 CPEACTBATA OT H3BLPINEHA HOBA €MHCHMS UCHHH KHHXKa
npe3 0TYETHHS MEPpHOA

JIpyXeCTBOTO HsMa W3BBPIIEHA HOBA EMHCHI UEHHH KHHKE.

6.1.11. AHanu3z HAZ CHLOTHOLIEHHETO MEXAYy INOCTHrHATHTe (PMHAHCOBH pe3yJITaTH, 0TPa3eHH BHLB
¢$uHAHCOBHS OT4YeT 332 (HHAHCOBATA FOAHHA M NO-PAHO NYOJUKYBAHH NPOrHO3U 32 TE3H PEIYNTATH

Hsma pasnvka mexny pesyntature 3a 2019 r., onopecteHn Ha 29.01.2020 r. chriacHo 3akoHa 3a My6auyHO
Npearase Ha HEHHY KHIDKA 1 OMUTHpaHUuTe GHHAHCOBH PE3YNTaTH.

6.1.12. AHanu3 M OleHKA HA NOJHTHKATA OTHOCHO YNPABJEHUETO HAa (PUHAHCOBUTE peCcypcH ¢
MOCOYBAHE HA BB3IMOKHOCTHTE 32 00C/ay:KBaHE HA 3aAbJIKEHHATA, €BEHTYAIHHTE 3aIUIAXH H MEPKH,
KouTo JdpyikecTBOTO € nMpeanpieio Wil NPeJCTOH Aa NpeanpHeMe ¢ Orjiel OTCTPaHABAHETO HM

DUHAHCOBUTE PECYPCH €€ YHPABILABAT C OIe] HAa Bb3MOXKHOCTHTE 3a 06cTyBane Ha 3aAbixenuaTa. Hax
90% oT 3aib/ukeHuATa Ha J{py»ecTBOTO ca 32 MOKYIKa Ha €HEprus U 3a (akTypHpaHUTe HA KpakHu
KideHTM ¥ paemxumu Ha YE3  Pasnpenenenue npeHoc M JO0CTbI A0 paslpeAciuTesHaTa H
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JOKJAJ 3A JENHOCTTA
3a rOJIHATa, 3aBbpiirama Ha 31 mexemspu 2019 roanua.

E€JIEKTPONIPEHOCHATa MPEKH. BecuukK Te3n 3aab/KEHHs ca IUIAaTUMH B PaMKUTE Ha CnelABailiys Mecel.
CBO6OIIHHTC napuiHy CpEACTBA B PAMKUTE Ha MecCelia C€ MHBCCTHPAT B KPATKOCPOYHH ACHO3MTH.

6.1.13. Onenka Ha BB3MOXKHOCTHTE 32 peajn3auMsi Ha HHBECTHUHOHHHTE HAMePEHHs ¢ N0COYBaHe Ha
pasMepa Ha pa3nojaraeMHTe CPedCTBa H OTpassiBaHEe HA Bb3MOXKHUTE NMPOMEHH B CTPYKTypaTa Ha
¢HHAHCHpaHe HA Ta3H AeliHOCT

ZpyKecTROTO HE H3BBPUIBA HHBECTHIIHOHHA ACHHOCT.

6.1.14. Uudopmanns 3a HACTLIHAM OPOMEHY Mpe3 OTUETHHS NMEPUOA B OCHOBHHTE MPHHUIMOHW 32
yrnpasJjienne Ha JIpy:keCTBOTO M HA HEroBara rpyna OpennpHsiTus N0 CMHCHAA Ha 3akoHa 3a
CYETOBOACTROTO

Ilpez oryeTHHs nepHON HE €a HACTBNWIM  MPOMEHHM B OCHOBHMTE IPHHLMIIH 3& YIPaBJCHHUE Ha
JpyxecTBOTO

6.1.15. Undopmauns 3a OCHOBHHTE XaPAKTEPHCTHKH Ha NpuaaraduTe o1 ApyxecTBoTO B IIpoueca Ha
H3roTBsiHEe Ha (GHHAHCOBHTE OTYETH CHCTEMa 32 BbTPELIEH KOHTPOJI M CHCTeMa 3a yNpaBjeHHe Ha
pHCKOBE

CucreMuTe 3a BHTPEINEH KOHTpon Ha JIpy:XecTBOTO ca B MOCTOSHEH NMPOLEC HA aHAIM3 M NPOBEpKAa Ha
npouecute B [IpyXecTBOTO. BeTpeuIHUAT OMHT HA POUECHTE H AeliHoCTHTE HAeHTUdHLMpa NpobleMHHTe
MECTa H C€ HpeAnpHeMar KOPHTHpay JefcTBYL. BpTpeliHuAT OfHT Cieny 3a KOPEKTHOTO M3ITbIHEHNE Ha
KOPHUTUpALIUTE MEPKH.

TMoAuTHKUTE 32 yNpaBieHye Ha PUCKa UICHTHOUIHPAT U aHAIH3UPAT PHCKOBETE ¥ IIOUIEKAT Ha perysIipHa
ripoBepka. BCHUKH PUCKOBE €€ HACHTH(GUUHUPAT, OCTOHHOCTABAT U Ce NPEANPHEMAT KOPHIHpalliy JeHCTBHS.

[No-pertaiinya uupopMauus € onosecreHa B Jleknapauys 3a KOpHNOpAaTUBHO ynpapienue no 4i. 100 or
3akoHa 3a MyONUYHOTO NMpeAJaraHe Ha EeHHH KHIXa.

6.1.16. Undopmaunsa 3a NpoMeHMTe B YNPaBHUTEIHHTE M HAJ30PDHUTE OPraHH Npe3 OT4YETHATA
(¢pnHancoBa roaMHa

Hudopmaiuata e onoeecteHa B T. 1.2 no-rope.

6.1.17. Undopmauus 32 pasMepa Ha Bb3HArpaKAeHHATa, HATpaaHTe HW/HUAM MON3MTE HA BCEKH OT
YJIEHOBETE HAa YNPABHUTEHHTe H Ha KOHTPOJHMYE OPraHM 3a OT4eTHaTa (HHAHCOBA TrOAHMHA,
u3niaTedu oT JIpys#ecTBOTO, HE3aBHCHMO OT TOBa, AaJM c¢a OHIM BKIIIOYEHH B pa3sXxoauTe Ha
Jpy®eCTBOTO WIH NPOMITHYAT OT pasnpedesicHHe HAa nevanbdara, BKIIOUYHTETHO: NOJYYeHH CYMM H
HemapH4YHH BbL3HATP2XKAEHMs; YCJIOBHH HJIHM Pa3CPOUEHM BbL3HArpamaeHusi, BbL3IHHKHAIM npe3
roAMHATA, JOPH ¥ aKO BB3HATPANKIEHHETO C€ Ab/KH KbM I0-KbCeH MOMEHT; CyM2 ABJDKHMA OT
JpyxeCTBOTO 3a M3MJaliaHe HA MeHCHM, ofe3lleTeHHs NPU TEHCHOHMPaHE WJIH APYrH MOKOOHH
00e3eTCHH .

Bu3HarpaxaeHus Ha OCHOBHMS PBKOBOJIEH NEPCOHAN 2019 2018
Xun. 8. xun. ne.

KpaTkocpo4HH [OX0H 227 228

O01wo HAYNC/IEHH Bh3HATPaKACHHS

HA OCHOBHHSI PBKOBO/JEH NEpCoHAl 227 228

6.1.18. Undopmauus 3a NpHTeKABAHH OT YICHOBETE HA YNPABHTEHUTE H HA KOHTPO/IHHTE OPralu
W BHMCLUMS PBHKOBOAEH CLCTaB aKiuM Ha JpyxecTBOTO, BKINYHTENIHO aKUHHTE, MPUTEKABaHU OT
BCEKH OT TAX NMOOTAEJIHO H KATO NPOUEHT OT aKLHHTE OT BCeKH KJac, KAKTO H MPeJOCTABEHH HM OT
JpyKecTBOTO ONUUY BLPXY HEOBH LeHHH KHHKA — BU U pasMep HA LeHHHTe KHHKA, BLPXY KOHTO
ca yupeseHM ONLHNTE, LieHA HA YNPaxKHIBAHE HA ONMUHHTE, MOKYIHA LIEHA, aKO HMA TaKaBa, M CPOK
Ha CNUHUTE

UneHOBETE Ha YIPABUTEIIHUTE ¥ HAa KOHTPONHUTE OpraHy ¥ BUCLINA PBKOBOACH CBCTAB HE MPHTEKABAT AKUHH H

onuuy B JipyxecTBOTO.
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JOKJIAJL 3A JEMHOCTTA
33 roIMHAaTa, 3aBhpluBaila Ha 31 nexemepu 2019 ronusa.

6.1.19. Nndopmanus 3a nsBecTHHTEe Ha JIPYyKECTBOTO [JOTOBOPeHOCTH (BKIIOYHUTENHO H cjef
NPUKAIOYBAHe Ha (PHHAHCOBATA FOAHHA), B PE3YATAT HA KOMTO B Ob€L1 IEPHOA MOraT A3 HACTBLINAT
NPOMEHH B NPHTEXABAHHS OTHOCHTENIEH ASL AKUHH HAH OOJHTalHH OT HACTOSAIUH AKUHOHEDH HIIH
oburanuonepu

HacToAImoTo 0MoBecTABaHE € HaNPaBeHo Bb3 OCHOBA Ha WH(OPMAIMA, onoBecTeHa nyGmmuso’ ot ,UE3*, a.c.,
Yexus, B KaueCTBOTO MY Ha Ma)xopuTapeH coBCTBEHUK Ha JIpyKecTBOTO .

Ha 23 denpyapu 2018 T. ¢ NOAnKcad 10TOBOP 3a MpoRax6a’ Ha yuacTueTo My B GBarapckute apyxectsa ,,UE3
Paznpeaenetne buarapus” AJl (Brnountesso HeroBotTo yyactue B ,,YE3 MHpopMaliioHHH U KOMYHUKALMOHHH
texuonoruu benrapus“ EAL), ,,UE3 Tpei#ia brarapus™ EAJL, ,,UE3 Bbearapusa™ EA]L, ,,4E3 Enextpo Bvarapus*
AL, ,,®pu Exepmxn INpomxekt Opewen” EAJT u ,,bapa ['pyn* EOOJ] ¢ ,,MHepkoM Benrapus™ EAJIL

Mpes M. onu 2018 r. Komucusra 3a 3ammra Ha koHkypeHuuara (,K3K*) nocragosu Pewenne Ne 805/
19.07.2018 r., ¢ xoeto 3abpaHM KOHUEHTpaLHATa MEXKY NpPEANPUATHA 4pe3 NpHAOOMBAHE HA KOHTPON OT
cTpana Ha ,MHepkom bwnrapua“ EAJl BbpXy npennpusarusra ot rpynara #a ,,UE3“ B PemyGnuka Bearapus,
KaTo PpeLiCHHeTO MOMIeKewe Ha He3abaBHO H3nbAHEHue. Pemennero Oeumte 00XXanBaHO B HOPMATHBHO
YCTAHOBEHMTE cpokose oT ,,Muepkom bonrapus EAL, ,UE3“, a.c. u ,4E3 Brarepusn UusectMbHTc” B.B.

Bb3 ocHosa Ha nyGnudHO onosecreta uHhopmanud Ha 15.04.2019 r. HansopHusr ceeet Ha ,UE3”, a.c. e B3en
pelueHHKe 3a npexkparsaBade Ha J{oropopa 3a MoKynka Ha aKUKH.

Bb3 ocHoBa Ha uHMOpMaUWs, ONOBECTEHA NYGIHYHO OT MaKOpHTApHUA akUMOHep Ha ,,YE3 Pasnpeaeneuue
Bwarapus® AJl - ,,4E3“, a.c., ynenoseTe Ha Haf30pHHA CbBET, YNpPaBUTEIHUS CHBET U HA ONUTHHA KOMMTET Ha
IpyxectBoTO Osixa uudopmupany, ge a 20.06.2019 r. ,HE3* a.c. u ,,4E3 Bwarepusn HusectmbuTc™ B.B. ca
NIOANUCATIM JOTOBOP 3a Npojaxba Ha cBouTe akTHBH B bbnrapus ¢ ,,Espoxona benrapua™ AJ Ha CTOHHOCT OT
335 mnH. espo. Ilponaxdara obxpawa cneanute Apyxectsa Ha UE3 I'pyn® B Bwarapus: ,YE3 Bsarapus®
EAQ, ,UYE3 Enextpo Bwmrrapus“ AJll, ,,4YE3 Pazmpeaeneuune boiarapus® All, ,,UE3 Tpeiin Bonrapus™ EALL
»4E3 VIHpopManMOHHH W KOMYHHMKAlMOHHM TexHonormd bunrapua” EAJ], ,®pn Enepmxu I[lpomxexT
Opewen EAJL 1 ,,Bbapa I'pyn“ EOOJI. CnenkaTa 1o NpeXBBPIAHETO Ha akTHBUTE Ha ,,4YE3%, a.c. B bnarapus Ha
kynysada ,Espoxonn Beiarapus“ AJf me Obme (udanu3upaHa ciaed oORoOpsBaHeTo H OT cTpaHa Ha
KOMIIETEHTHUTE AbPIKaBHH OpraHu.

Ha 24.10.2019 r. K3K nocranosu Peutenue Ne 1169/ 24.10.2019 r. no npenucka Ne K3K/822/2019, ¢ koeTo
3a0padsBa KOHLEHTPalHaATa MEXOY NpeINpUsATHA, KOATO LIE C& OCBIUECTBU 4Ype3 MpunobuBaHe OT cTpaHa Ha
,,EBpoxona bparapus* AJl Ha HeNpsK eAHONMYEH KOHTpon 4pes ,,MiicTspH IOpbnueH enextpuk Komnanu™ B.B.
BbpXy ,UE3 Bboarapus® EAM, ,UE3 Pasnpeaenenne Bwarapua“ All, ,UE3 Enextpo Bwarapus* AJl, ,UE3
Tpeiin Bwnarapus® EAJH, ,Dpu Enxepmxu Ilpomxext Opemeu” EAJ, ,BAPA Tpyn“ EOOJ u ,UE3
WndopMauyoHsy 1 KOMyHHKaUHOHHM TexHomoruu Bwarapua® EAJl. Pemennero e oGxkanBaHo Mo peda Ha
AIMUHUCTPATHBHOTIpOLIECYaTHUS Kkojekc oT ,Hitctepr IOpenuen enextpux kemnasu“ B.B., ,EBpoxona
Bunrapus“ AJl, ,,UE3“ a.c. u ,,UE3 BenrepusH HueectMbHC™ B.B. mpex AamuuuctpatiseH cpl — Codus
Obnact. ObpasyBaHo e aiMMHHCTPAaTUBHO feno Ne 1492/2019 r.

6.1.20. Undopmanus 3a BHUCHILM CbAEOHH, AAMHHUCTPATHBHM MJIH apOUTPaKHH NPOHIBOACTRA,
KacaellH 3aJb/OKEHHS WIH B3eMauus Ha JlpyxecrBoTo B pa3mep Haii-maiko 10 ma cro or
coGcTBEHHA My KanuTaj; ako ofmaTta CTOHHOCT HA 3aNb/DKEHMSTa MJIM  B3eMaHUsATa Ha
JpyxecTBOTO MO BeHuYKH O0pazyBaHH MPOHIBOACTBA HAAXBbLpas 10 Ha cTo OT colcTBeHH: MY
KamnHTaJj, ce NpeacTass nHpopManus 3a BCAKO NPOH3BOACTBO MOOTAETHO

CeriaacHo Pazgen 3.

6.1.21. JaHHu 33 JUPEKTOpa 33 BPB3KH ¢ HHBECTHTOPHTE, BK/IIOYHTEIHO Tejleon U aapec 3a
KOpecnoHAeHUMs

-1 Panocnas J{umutpos, 0888 351 621
rpan Codun 1784, 6yn. ,Llapurpancko moce* Ne 159, BeruMapk busnec Lentsp

6.1.22. [IpoMeHH B HeHATA HA AKLHHTE Ha [l pyxKeCTBOTO

To panuyn Ha Brnrapckata ®oxnora bopca cToithocTTa Ha akuyuTe Ha J{pyKecTBOTO O51Xa CnefHuTe:
MuHHMANHA — CpeHO-TIpeTeriena eHa: 32 2019 r. — 19.800,0000 ns., 32 2018 r. —20.000,0000 .
MaxkcuMaiHa — cpefiHo-TpeTerieHa fena: 3a 2019 r. -24.200,0000 ns., 2018 r. — 26.400,0000 8.
Cpenno niperernena uena: 3a 2019 r. -22.837,7358 ns., 2018 1. 24.173,7705 8.

3 https://www.cez.cz/en/investors/inside-information/1791.htm!
4 sy R
https://www.cez.cz/en/investors/inside-information/1792.htm!
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JOKJIAZ 3A JEMHOCTTA
3a FOAHHATa, 3aBbpluBauia Ha 31 gexemspu 2019 roguHa.

Tocnenna — cpenko-npeTeriera uexa: 3a 2019 r. 23.300,0000 xs., 2018 r. — 21.000,0000 5s.

7. THlpnnoxenne No 11 koM Hapenda Ne 2

B npunoxenue Ne 11 koM Hapenta Ne 2 ce npenoctas uHGOpMALHS OTHOCHO CTPYKTYypara Ha KamuTaia Ha
JlpyecTBOTO, OmnpenefieHWTEe CbriacHo YcraBa Ha J[IpyKECTBOTO NPABOMOIIMS HAa YPaBHUTENHUS CHBET,
pasnopeaduTe B YcTaBa OTHOCHO Ha3HauaBaHETO ¥ OCBOOOXIABAHETO HA UIEHORETE HAa YIPABUTENHMUS CHBET,
KakTO M OTHOCHO WU3BbPIUBAHETO HA M3MEHEHMS M AOMbJIHEHWs B YcTaBa W Apyra u3uckyeMa HHbopMauus
OTHOCHO HAJIMYMETO WJIH OTCHCTBHETO HA ODCTOATENCTBA, KACaellly MPEXBBPIIHE U NPUTEXKABaHE HA LIEHHU
KHIDKa, [paBo Ha mrac B OO0woTo cbOpaHHe Ha aKL{OHEPHUTE W OTPaHHYEHUs BBHPXY NPABOTO Ha IJac,
OMpEACTCHH KATerOPHH CIOpa3yMeHHA K JIp.

7.1. Crpykrypa Ha kanuTaja Ha JIpy:kecTBOTO, BKJIIOYHUTENHO LEHHUTE KHHKA, KOHUTO HE ca 0MycHATH
A0 THPTOBYUs HA pery/jHpan nazap B PenyOimika Bbhiarapus WK gpyra Ibpskasa 4ieHKa, ¢ NOCOuBaHe Ha
pasiHYHHTE KIacoBe aKNHH, IPABATA U 3aAB/UKEHHATA, CBBP3aHH ¢ BCEKH OT K/1acoBeTe aKIHH, H YacTTa
OT 0DILUSA KaNMUTAaJ, KOSITO CbCTAB/ABA BCEKH OTAENEH KJIAC

PerucrpupaHuaT kanurtai Ha JpyxecTBoTo KbM 31.12.2019 r. e 50.000 (neTaecer Xuasam) JB., pa3npeleNicH B
5.000 (mer xwnsgu) Oposd OOWKHOBEHH, MOMMEHHM, O€3HANWYHM W CBOOOJHO NPEXBBLPIAEMH akKLuH, C
HoMMHanHa croitHoct ot 10 (mecer) nB. BcAka enHa, JaBalllu nparo Ha riac 8 Obworto cvbpaHue Ha ,,HE3
Enektpo Buarapus® AJl, npaBo Ha QUBUIESHT M MMPaBO Ha sMKBUiauuouer nsan. Kem 31.12.2019 r. xanutaneT e
pasmpefesied kakto ciaeasa: 3.350 Opoa akuud, npeAcTaBissawin 67 % oT kanutana Ha JlpyxecTBoTO,
NpUTEXKABAHU OT MAaXOpUTapHus axuuonep ,UE3“, a. ¢, Yemxa PemyOnuka u 1.650 Opos axuuwu,
npeacrasaaBay 33 % oT kanuTana Ha JIpyxecTBOTO, IPUTEXABAHH OT PasIHYHH MHHOPHTApHH aKIHOHEPH —
bU3nYECKH U FOPUAMYECKH JTUIIA.

7.2. Orpammemm BBHPXY NPEXBBPASHETO HA HEHHHMTE KHHIKA, KAaTO OrpaHHYICHHA 32 NNPUTEXKABAHETO HA
HEeHHH KHMKA HJIH HeoOXOAUMOCT OT noJy4YaBaHe Ha onoﬁperme oT IlpyDKCCTBOTO HJIH ADYT aKUWHOHEp

Axunute Ha JIpyecTBOTO ca CBOOOJHO TMpeXBBPAAeMH. AKUHHUTe CE€ NPEXBBPAAT MO pedd, NPEABHIEH B
JEHCTRAILOTO 3aKOHONATENCTBO. M3aBaHeTO M Pa3HOpPEeXJAHETO C aKUMKM Ha Jipy»ecTBOTO HMa cuia cief
BIMCBAHE B perucTbpa Ha LleHTpanHua neno3urap.

7.3. Uudopmanusi OTHOCHO NPSKOTO H HENPSIKOTO MPUTEXaBaHe HA S HA CTO WK NoBeYe OT NPaBaTa HA
riac B 001010 chépanue Ha JpyxecTBOTO, BKAIOYNTEIHO JaHHY 32 aKIMOHepHTe, Pa3Mepa Ha AAJIOBOTO
HM Y4acTHe H HaYMHa, N0 KOWTO ce NpuTeRaBaT aKIuuTe

Kanuranoera crpykrypa Ha UE3 Eaextpo

31.12.2018 . 31.12.2019r.
Bpoit Ilpouent bpoii [IpoueHt

Hme na aknnonepa HMe Ha aknuoHepa

aKiuy  aKLuu aKIHY  aKuMd
LUE3“.AC. 3.350 67,00% LUE3“.A.C. 3350 67,00%
VI ,,CBIIJIACHE® 249  4,98% Viio ,CbI'JIACHE® 249 4,98%
r1e ,,Cbr'JJACHE® 129 2,58% MI1® ,,CbI' JACHUE® 140 2,80%
Mo ,,ChIrIIACHE” 165 3,30% e, CbI JTIACHE" 150 3,00%
,,LleHTpanHa ~LeHTpanHa
KoomnepatusHa Banka“ AJ] 496 9,92% Kooneparusna banka“ AJl 496 9,92%
Jpyru IopuuecKy nuia 542 10,84% JpyrH IOpDHANYECKH JHLIA 552 11,04%
Jpyru Gu3uyecky THLa 69 1,38% Hdpyru dusudecky auna 63 1,26%
OBLIO 5.000 100,00% | OBLIO 5.000 100,00%

HoMuHanHaTa CTOHHOCT HA U3NafAeHuTe akiuy e 10 jIB. 3a | aKuus.

[Ipensun roperocouyenute akuuy, npurexasanu ot YII® ,Cornacue”, MNP ,,Cornacue” u AP ,,Cornacue”,
VIpaBUTENHUSAT ChbBET Ha JIpy>KeCTBOTO CUMTa, UE Ca HANMIE OCHOBAHKA Jia C€ MpUEME, Y€ JINIE, KOETO HEMPAKO
(4pe3 ropenocoyeHuTe NeHcHOHHH (OHOOBE) KOHTponHpa Han 5% oT kanmtana Ha Hpyxectsoro, ¢ IIOK
,Chriacue” AJl. 3a T0o3m HempAK KOHTposn JIpyXeCTBOTO HEe € MONY4YH/IO0 MUCMEHO YBENOMJICHHE OT
axuyoHep/u. ChOTBETHO, CTAHOBHUILETO HA YOPaBUTENHHA ChBET Ha JIpy&ecTBOTO Ce 6asupa H3LUUIO Ha
ny6nmuuna uHbopmalws, KosATo € npuaobura nobpocwBecTHO, 0e3 obaue nMa € TMpoBepiABaHa HeHHaTa
JOCTOBEPHOCT.
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JOKJIAJ 3A AEMHOCTTA
3a roAMHATa, 3apbpluBawa Ha 31 sexeMspu 2019 roguna.

7.4. [Iamm 33 aKUHOHEPHTE ChC CrieHAJIHH KOHTPOJIHH TPpaBa U OMHCAHUE HA TE€3H MpaBa

JpykeCcTBOTO HAMA aKIMOHEPH ChC CIEUHAIHH KOHTPOJIHY 1Ipasa.

7.5. CucTemara 3a KOHTPOJI NIPH YNpakHSBaHe HA NPAaBOTO HA [J1AC B Cy4aHTe, KOraTO CAYKHUTETH HA
JpyxecTBOTO ca H HEMOBH AKLMOHEPH H KOTraTO KOHTPOJIBT He ce YIPaKHABA HENoCPeACTBEHO 0T TAX

Toil KaTO WIeHOBETE HA YIPABATE/IHUTE W HAa KOHTPONHUTE OPraHy ¥ BHCIIHUS PHKOBOLEH ChCTAB HE NPHTEXABAT
akumn B JIpyxecTBoTO, HAMA Takasa cucTema.

7.6. OrpaHHyeHus BbpPXy NpaBaTa Ha riac, KaTo OrpaHHYeHHs] BbPXY MPaBaTa Ha IJiac Ha aKUHOHEpHUTE
¢ onpesesieR NpoueHT Kitn Gpoil raacoBe, KpaeH CPOK 3a YNpaxKHsiBaHe HA MPABATa HA IJ1aC WM CHCTEMH,
0pH KOHTO ChC CHTPYAHMYECTBO Ha JIpyRecTBOTO (PUHAHCOBHTE npaBa, CBbP3aHH C AKLMHTE, ca

OTAEJEHH OT NPHTEKABAHETO HA AKITHHUTE

Hsima TakuBa orpaHnyeHus.

7.7. Cnopa3ymeﬂuﬂ MEXKAY aKIIHOHEPHTE, KOUTO €A HIBECTHU HA Ilp)’)KeCTBOTO H KOUTO MOraT Ja Aoseaart
10 OrpaHHYeHHsl B IPEXBbPAAHETO HA AKUHH HJIM MPABOTO HA rjaac

Ha I[py)KeCTBOTO HE Ca HW3BCCTHH CHOPa3zyMEHHUA MEXIOY aKUUOHCPUTC, KOWTO Morat Aa J[A0BEAaT 00
OTpaHUYCHUA B NPEXBBPIIAHETO HA aKUK WITH NPABOTO Ha rac.

7.8. Pasnopendure OTHOCHO HA3HAYABAHETO H OCBOOOKIABAHETO HA 4ICHOBETE HA YNPABHUTE/IHHTE
opraiu Ha JIpyKecTBOTO H OTHOCHO M3BBPLIBAHETO HA H3MeHEHHS H AONBJIHEHUA B YCTaBa

Pasnopendyte OTHOCHO HAa3HAYaBaHETO M OCBOOOXK/JABAHETO HA 4NCHOBETE HA YNPABMTENHATE OpraHy Ha
JpyecTBOTO ce coiabpxar B Ycrasa Ha JpyxectBoro. Ceraacto 4. 47, an. 1, T. 4 oT YcTasa uneHOBETE Ha
Hanzopuus cbBeT ce u3bupar U ocBoOoxaaBatr or O6woro cwbOpanme Ha,YE3 Enextpo Bwurapma™ AL
CeraacHo wi. 62, an. 1, 1. 2 oT VYcrara HansopHHaT CbBeT Ha3HawaRa W OCBOOOMIaBa 4YIIEHOBETE Ha
YrnpaBuTtenHus cbBeT Ha [lpyx ecTBOTO.

Cprnacuo 4n. 47, an. 1, 1. 1 or Yceraea Ha JpyxecTeoto OdmoTto crbpadue MMa NpaBOMOILKETO a H3MEHA U
JOMBJIBA CHIIKA.

7.9. TlpaBoMOLIUNATA HA YNpaBUTeJiHMTe opranu Ha JIpyecTBOTO, BKIIOUHTEIHO MNPAaBOTO A4 B3eMa
pelueHH s 3a H3aaBaHe H 00paTHO H3KYMYBaHe HA aKUUH Ha JIpyKecTBOTO

[paBoMoipaTa Ha VYNpaBUTENHHs ChBET, UpeABHAcHH B VYcTaBa Ha JIpyXecTBoTo, Ca CBOOpaseHH ¢
IeiiCTEAIIOTO 3aKOHONATENCTRO. YIIPABUTENHUAT CHBET B3EMa PEILEHHUS B PAMKHTE HA CBOATA KOMOETEHTHOCT B
CBHOTBETCTBHE ¢ pellieHusTa Ha OO1oTo cpOpanye, YcTaBa M A€HCTBAIIOTO 3aKOHOAATENICTRBO. Y IPaBUTEIHUAT
CHBET JIOKJI4/1Ba 3a AeiiHocTTa cu npex HamxsopHus cbBeT U npex O6uoTo crdpanue Ha JIpyKecTBOTO.

7.10. CruiecTBeHH JAorogopd Ha JIpyXeCTBOTO, KOHTO NOPa)KAaT AeHcTBHE, HM3MEHAT €€ HWJIH ce
npeKpaTaBaT NMopajHd MpoMsiHA B KOHTPOJIA Ha Jpy:kecTBOTO NMPH OCLILECTBABAHE HA 3a0LJIKHUTENHO
THProBO MipeanaraHe, @ nocjaeaAHUHTEe OT THAX, OCBEH B CJIYUaHTe KOraTo pa3sKpHBaHETO Ha Ta3y
HHopMauus MOKe Aa NPHYHHH CEPHO3HH BpeaH Ha JlpyKecTBOTO; M3K/JINYEHHETO MO TPEAXOXHOTO
H3peUeHHe HE Ce Mpu/ara B ciy4yaHTte, KOraTo JApyxecTBOTO € ANBKHO Aa paskpxe HHQOpMauHsTa No
CHJ1aTa Ha 3aKO0HA

3a QunaHCHpaHe Ha AeliHOCTTa 110 nuueH3ns ,, Teprosus” Ha 25.10.2017 r. [Ipy:XecTBOTO € CKIIFOUUNIO AOTOBOD
3a kpeauT (oBbpapar) Ne 124/25.10.2017 r. ¢ ,,Yuurpeaur bynbauk* AJl, ¢ Makcumanes pasmep 1o 5.000
Xui. AB. mpy nuxseH npoueHT 1M Codubop + 0.9%, ¢ magex mo 25.10.2018 r. BasxoBuar owpapadT e
ofe3reueH ¢ IUCMO 3@ KoM{QOpT, U3AaaeHo oT ,,YE3", a.c.

C Anekc No | or 24.10.2018 r. ce NpoOMEHAT CIEAHUTE MapaMETpH: AMXBEHHS MPOUEHT C€ ONpeleNa KaTo
IPOMEHIIUB NUXBEH MHAEKC + Hag0aBka KbM JiXBeHHA HHAEKC 0.76%. TIpOMEHNHBUAT JIHXBEH HHACKC KbM
25.10.2018 . e B pasmep Ha 0.12%. CpoksT 3a roracsipaHe € Ha rmasauiata € 31.01.2019 r.

C Amexc Ne 2 or 31.01.2019 r. cpoxsT 3a moraciBaHe Ha [NIaBHHIATAa c¢ npomeHs Ha 31.10.2019 r.
Tpomennusuat ayxseH nngekc kbM 31.01.2019 . e B pasmep Ha 0.11%.

C Anexc Ne 3 ot 31.10.2019 r. cpokbT 3a MOraciBaHe Ha [NaBHHuara ce npomens Ha 30.11.2019 r.
TpomennuBusT NuxseH uupeke koM 31.10.2019 1. e B pasmep Ha 0.09%.
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JOKJIAJ 3A JEMHOCTTA
3@ rofiMHAaTa, 3aBbpLiBaila Ha 31 nexemspu 2019 roauHa.

C Anekc Ne 4 ot 18.11.2019 r. cpoxpT 3a moracABaH¢ Ha INIaBHHIATa ce npomeHs ma 31.10.2020 r.
IpomeHnnBUAT NuxBeH HAAEKC KbM 01.11.2019 .  xeM 31.10.2020 r. e B pasmep #a 0.08%.

7.11. Cniopazymenust Mexay Jpy:KecTBOTO M yNPABHTEIHMTE MY OPraHH WJIH CJIYXHTENH 32 H3IJ1aluaHe
Ha ofe3llleTeHHe NpH HANycKaHe MJH YBOJIHeHHe 0e3 NPABHO OCHOBAHHE WJIM NpH NpeKpaTsABaHe Ha
TpPYAOBHTE NPaBOOTHOHICHHS N0 MPHYHHH, CBbpP3aHu ¢ THPTOBO NpeAJIaraHe

3a 2019 r. B YE3 Enextpo HaMa OONBIHUTENHO CKIIOYEHO CHOpasyMeHHe MEXIY MpeACTABUTENH Ha
paboToAarens W CUHOHKATHUTE OpraHu3aiyy, OTHOCHO HU3IUIallaHe Ha oO0e3lieTeHHs IIpM HarnycKaHe WK
YBOJIHEHHE 0€3 NMpaBHO OCHOBAHHE WM NPH IPEKpaTdBaHE Ha TPYAOBO OTHOLUIECHHE IO MPUYHHH, CBBP3aHH C
THProBO NpeAJiaraHe.

[NpekpaTsiBaHeTo Ha TPYAOBOTO NpaBOOTHOUIEHHE cTaka No pena #a KT, kato ce w3nnamar onpelenenus 8 KT u
porosopenus B KT]] pasmep Ha o0e3mmeTeHus.

8. Yosewky pecypcH U COLHATHA MOJHTHKA

8.1. Cayxurenu

Kom 31.12.2019 r. warHust 6poit Ha nepcoHana Ha [{pyx&ecTBOTO € 255 cmyXuTeny, CHUCHYHUAT ChCTaR ¢ 246
CILY )KHTEIH.

8.2. CounasHo NapTHLOPCTBO

[Tpes Mecen nekemepu 2017 r. 6eute noamucan KonekTHBEH TPYAOB AOTOBOP BB BCHYKH APYXKECTBA B IPynaTa
Ha ,,YE3“ B Bwnrapus, cbc cpok Ha neficteue 01.01.2018 - 31.12.2019 r. U mpes 2019 r. ycunuara Ha
paboTomaresis NPOALIKUXA B NIOCOKA 3alla3BaHe HA JyXa Ha COLMANHO pa3OMpaTeacTBO M ChTPYIHMYECTBO CbC
CHY)XMTEJIMTE, CHHIWKAHHTE OpraHW3alMHd B paMKUTe Ha 3acefaHusta Ha KomucusTa 3a coLHanHO
CHLTPYHHUYECTBO B JIpyXecTBOTO M roAumuuTe OO6IM CbOpaHMs HA MpPEJCTABMTENIMTE Ha paboTHMUMTE W
cyxutenute. Ha 26 ronu 2019 r. Gewe noarmcad Hos KoleKTuBeH TpyAOB AOTOBOP BbB BCHUKHU APYIKECTBA B
rpynara wa ,,4E3* B Buarapus, che cpok Ha aeficteue 01.01.2020 — 31.12.2021 r.

Bbe BcuukH Apykectsa B ,,4E3“ I'pyr B brarapus 6eme npoabmkeHa MporpaMara 3a pasBUTHE Ha KIIOYOBHTE
CNYKHUTEAU C Llel TAXHOTO 3aAbpXKaHe M CTUMYJIMpaHe Ha GbIelOoTO MM KapuepHO pasButue. Ilpoabmxu u
yyacTHeTo B uHMIMaTuBata ,,UE3 MHOBaTOp™ 3a CIYXHTENH, B KOATO CIIYKHUTENH, KOUTO UMAT WHOBAaTHBHH
HeH MOTarT Jia NoyyaT OMBIHUTENEH CTUMYN K Bb3MOXKHOCT 32 pealiv3allid Ha CBOHUTE MPOEKTH.

8.3. Counajina noJIMTHKA

OCHOBHHTE €JIEMEHTH OT COLManHaTa nporpama Ha YE3 EnexTpo BKMoOYBaTt:

P nombJIHUTEHA 3paBHa 3acTpaXxoBKa— OCHIypsABaHE¢ Ha AONBIHHTCIIHA MEOHIUMHCKA 3aCTpaXxOBKa 3a BCHYKH
CHYXHTEIH, Karo 4acT OT npnﬂo6u5xme, KOWTO KOMIIaHUATa 1npeaoctraBs, BKIL 3aabJDKUTEAHHA

HpO(bHﬂaKTH‘{HH MEAHLIHMHCKH NPerjieau;

» OlLIEHKA HA pHCKA — M3BBPIUBA CE OUEHKA HA PUCKA M KOMIUIEKCHO OLEHABAHE Ha YCJIOBUSITA Ha TPy IO
paboTHuTE MecTa, obcnyxBaHe oT Cnyxbara no TpyJ0Ba MENHLIMHA;

» o6yueHde W xBanuduKalUs Ha NEPCOHANA — MPOBEXJaHe Ha 00ydeHHs, CBLP3aHU C NpodecHoHanHaTa
peanu3auua HA CIYRKHTeIHTE H NPEKHTE HM 3aJb/DKEHHA B JPY)XeCTBOTO, BKIIOYMTENHO CHENMAIH3HDAHH
obyueHHs CBLP3aEM ¢ Aubepalu3alyATa Ha eJeKTPOCHEPTHIHIS nasap, Y1y A0€3UKOBO 00y4eHUe, monoOpsaRaHe
Ha KOMIIOTHPHAETA IPaMOTHOCT, OOy4eHWA CBbP3aHH C DA3BUTHE HA ,MEKH YMCHHA“, MEpONpUATHA 3a
nono6psBaHe Ha paloTaTa B €KMI ¥ BB3MOXKHOCT 34 MOBHUIABAaHE HA NpOGECHOHANHATA KBaTH(GUKAUHA B
MArucThpPCKH IPOTPaMH B eHEPTUHHUST CEKTOP.

P Goux COUNATHO-GHTOBO U KYNTYPHO ofciyKRaHe Ha MepcoHana — dopmupa ce kato 10% ot ¢oHx paboTHa
3amuatTa M Ce pasnpeneliis MEXKY BCHYKH CIYXHTEIM Ha TpPYXOB noroBop B /[IpyxectBoTo. Bxmouea
MpeNoCTaBsiHe Ha JAOMBIHUTENHA CPEACTRA 3@ XPAHA, 32 YECTBAHE HA HALMOHAIHH Npa3HHLH, [IOYHBKA, CPECTBA

34 ,,I0ACTIUB" U ,, ThXKEH" I0BOJ, Ip.;
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3a rogvHaTa, 3asbplusaina Ha 31 gexemspu 2019 roauHa.

» nonoGpsasane Ha 3/1paBe, OPTaHU3UPAHE U NPOBEXIaHe Ha CTIOpPT — roguiuna ,,YE3 Cnaprakuana®, TypussM H
KyNTypHH U3ABH, KOUTO IPOMOTHpAT NOTHTHKA Ha OanaHc ,,padoTa — THYEH XKHBOT™,

P JOMBJHUTENHO MEHCHOHHO OCUTYPABaHE, PA3X0IHUTE N0 KOETO €€ MOEMaAT OT pa60’r011aren>1.

P> neficteam ETHuen xopekc, ¢ KoHTo ce ycTaHoBfea oOla paMka Ha OTHOILCHMATA MEXIY OTHEIIHMTE
CITy>uTeNIH U JIpyKecTBOTO, OT €AHA CTPaHa, U MKy CaMHUTE CIYXMTEJH, OT Apyra CTpaHa

8.4. TloiuTHKA N0 MHOr00GPa3HeTO

YE3 EHeKTpO npunara NnojaHTHKa 10 MHOF006paBI/ICTO 10 OTHOWICHHE Ha JIMYHOCTHH XaPAaKTEPUCTUKU KATO:
BB3PACT, MOJ, €THHYECKA NPHHANGKHOCT, 00pa3oBaHHE M NpOodECHOHATCH OMUT, NpH peald3HpaHe Ha
LAJIOCTHaTa HeﬁHOCT Ha pr)KeCTBOTO, Ype3 CIIE€AHUTE OCHOBHU HAlpPaBJIEHUS:

(a).  paBHOIPaBHO TPETHPAHE;

(6). be3npHCTPacTHOCT;

(B).  paBeH JOCTBII 0 PECYPCH W/UIM NPOECHOHATHO PA3BHTHE;

(r). u3barBaHe Ha KAaKBUTO M Jia OU0 GOpMY Ha AUCKPUMUHALMSA; U

(1). AaxTUBHO HacbpyaBaHE M B3€MaHe NPEABHA HAa MAaKCHMAJIHO IWIHPOK KPBI OT MHEHHA MpH
¢dopMupaHe Ha PelCHHATA Ha KONEKTHBHITE OpraHyu Ha JIpyKecTBOTO.

MonutHkaTa ce npuiara OT ¥ [0 OTHOLEHHE Ha aIMMHUCTPATHBHUTE, YIIPABUTENHUTE M HAJ30PHUTE OPraHH Ha
HApyxecTBoTo.

HauuusT y pesyntaTute OT Npunarase Ha [1oiauTukata e paskpuBaT Ha BHMMaHMETO HAa aKLMOHEPHTE W Ha
obwecTBeHOCTTa upes Jlexknapanus 3a KOpHOpaTHBHO ynpasieHde KbM loawinHms fAoknan 3a geHHOCTTa Ha
HpyxecTBoTO.

IpyxecrBoto mnpunara [loguTukata B CHOTBETCTBME C PpEryJaTOPHUTE M3HCKBAHMA CIPAMO ITyONIMYHUTE
IpPYXeCTBa, C LEeNuTe, KPaTKOCPOYHUTE M IABIATOCPOYHM HHTEPECH M CTpaTeruaTa 3a ObAelio pasBUTHE Ha
JpyXecTBOTO, KAKTO M C ()MHAHCOBOTO M MKOHOMHYECKOTO MY ChCTOSHHE, B KOHTEKCT2 Ha CHOTBETHATA
WKOHOMHMYECKA CHTYallHs Ha HAlMOHAIHO U €BPONECHCKO HMBO.

Llenu Ha onMTHKaTA

2.1

2.2.

IMonutHkata ¥Ma 3a LeN A2 Hachp4yd MPOSBICHUATA HA DA3MUHKMTE JIHYHOCTHH U HHIWBHIyalHW
XapaKTEPHCTHKH HA CIY)XUTEJMTe OT agMAHUCTPATUBHUTE, YIPABHTENHHTE W HAN3OPHATE OPraHn Ha
JIpyKeCTBOTO, KaTo MM MpPEAOCTAaBM PaBHONpPaBeH AOCTBI [0 3aeMaHe Ha JJIBKHOCTH B Te3H OpraHH,
KaKTO M ODEKTHBHM KDPWTEpHH 32 pPa3BMTHE, NPOMOTHpaHe, BB3HAIPAKAEHHE W OCBOOOXKIABAHE OT
ATTBKHOCT.

[TonuTHKaTa MMa 33 LEN W [Jd HachbPYH B3MMAHETO HA KOMIETEHTHH, LENIeChOOpasHU, U3rOgHH H
AJAOTHBHU C OMe[l KOHKPETHAaTa OOCTAHOBKAa pEIUEHMS HAa aaMHHHCTPAaTHBHHTE, YIPaBHTENHHTE H
KOHTPOJIHMTE OpraHy# Ha JIpy»KECTBOTO 4ype3 JaBaHE Ha BbL3MOXHOCT 32 yYaCTHe B T€3HM OpraHd Ha
JIMYHOCTH OT MakCUMAIHO INMPOK KPbr o0liecTBeHU chepy M ¢ paziMueH HKOHOMMYECKH M COLHAIEH
OIIMT, KAKTO ¥ Ha JHMYHOCTH OT pasiiimiHyu npodecuoHanyy 1 ekcnepTH obnacth. Hachpuasa ce ¢hIIo
AKTHBHOTO (IOPMUPAHE, CHOAENISHE M B3eMAHE NPCABHJ Ha MHCHHA, OTPasABalltd MaKCHMaJIHO UIHPOK
KPBI OT HHTEPECH Ha pasiIMyHM COLUATHY, HKOHOMHYECKH H Bb3PAcTOBH IPYIIH.

[TonuTHKaTa HMa 3a HeN ¥ Ja Hachp4yd (MM Hafi-MalKoTo Aa Ch3faje paBHA BE3MOXKHOCT 3a) Y4ACTHE B
noabopa 3a 3aeMaHe HA UTHKHOCTH H B OCBLIECTBABAHETO Ha AeHHOCTTAa Ha aJMHHHCTPaTHBHHTE,
YOPaBUTENHUTE U KOHTPONHUTE OpraHyi Ha JIpyXecTBOTO Ha NMUHOCTH, MPUHAANEKAIU KbM IPynH B
HEPABHOCTOMHO MOMOKEHUE MIM KBM [PYIH, KOHTO €a Bb3MOXEH OOEKT Ha pasNM4Hd BHIOBE
JTHCKpUMMHALMSA (HANp. jKEHH; X0pa C orpaHHyeHa paboTOCMOCOOHOCT; CINYXMTEIH B Ha4YanoTo Ha
TexHHA npodeCHOHANEH MBT WAW B IpelNCHCHOHHA BB3PacT; XOpa B HEPAaBHOCTOMHO MATEpHATHO

TIOJIOXKEHKE U JIp.)

HamnpaeneHus Ha npuyiaraHe Ha MOJIUTHKATA:

1.1.

CriysxuTenire OT afiMHHHCTPATHBHUTE, YIIPABUTEIHUTE H KOHTPOJIHATE OpraHy Ha JIpy>KeCTBOTO cieliBa
[a TapaHTHpaT Ha BCHYKM KaHQMAATH 3a 33eMaHe HAa ANLKHOCTH B Te3H OPrasM paBeH JOCTBI 1O
KaHAUAATCTBAHE, MOAGOP M CKIIOUBAHE HA MHOMBHIYAlHH NOTOBOPH, BKIIKOUUTENIHO, HO HE CAMO, YPE3!
o6sBsiBaHe Ha CBOOOAHM MO3UIMM (KOraTo uMa TaKeBa), ONpeleNsHe Ha JOCTAThUEH CpPOK 32
KaHIMAATCTBAHE, 3anaraHe Ha 0GeKTHBHHU KpHTEPHH 3a 000D M OLEHKA Ha KaHAHZATUTe, U30ArBaHe HA
KaKBUTO 1 Jla € AUCKPUMMHALMOHHY KPHTEpHH 3a OAOOD (Hamp. 101, BB3PAcT U T.H.)
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JOKJIAZL 3A IEHHOCTTA
3a roauHaTa, 3appimsaia Ha 31 nexemspyu 2019 roguna,

1.2. Ha cayxurenure OT aAMHHUCTPATHRHMUTE, YNPABUTENHUTE K KOHTPOJHUTE OPraHM Ha JipyXKecTBOTO
cnemBa Ja ObaaT NpPeNOCTaREHM PABHONPABHM YCNOBMA 3a JOCTBII A0 PeCcypcd Ha [IpyKecToTo 3a
H3MTBJIHEHHE Ha CITYXeOHUTE WM 3albJDKEHMS, KaTO OTPAaHWYEHUS MIM TMO-ONAroNpUATHH YCJIOBHA 32
NOCTBO IO PECYPCH MOTaT [a Ce Ha/laraT WIIH NPeJOCTaBAT €AMHCTBEHO C OTJiel OOEKTHBHM YCIIOBUS Ha
KOHKPETHO 3aeMaHu [UIBKHOCTH (Hamp.: JOCTBI [0 CHeUManM3dpana TeXHMKa, HOCTbO 10
KonduaeHnranHa uHQoOpMaLKA U Ip.) WY TIPY YCTAHOBEHH HOPMATHBHH U3UCKBAHMA 33 TOBZ.

1.3. JIpyecTBOTO CiiefBa Ja NpWiara efiMHHa 1 6e31poTUBOpEMBA NONUTMKA Ha paboTHO BpeMe K paboTHO
Bb3HArpaxAcHue (B TOBA YKCIIO, OCHOBHA paloTHA 3afUlaTa Wil JOrOBOPHO Bb3HArpaXAEHHUE U KaKbBTO
W na € Bua OOHYCHH CXeMH 3a AONBIHUTENHO BB3HATPAXKIEHWE UM Bb3HAIPAXKACHHE 33 H3BRHPENEH
TPyZ) 10 OTHOLLIEHHE Ha CIYXUTENUTE Ha CBOMTE aIMUHUCTPATHBHY, YIIPABUTENHY U KOHTPOJIHH OPraHH.
OTKNOHEHMS CE HOIyCKAaT €XMHCTBEHO B PaMKHTE Ha HOPMATUBHO UPEIBHAESHM ciydau (KaTo Hamp.
ofnexyeHy YCNOBMS Ha TPYIL 32 CHYXHUTEJIM C OrpaHdyeHa paboTocrnocoOHOCT ¥ AP.), KAKTO M Ipu
O0EKTHBHO 3aJ0KEHH KPUTEPHH 32 LONIBIHHTENHO Bb3HAIrPa)[CHHE, HPEABAPHTENHO H3BECTHH Ha
CIIYXMTENNTE, U MpWiaraHu 0e3 orjell Ha acleKTH KaTo HoJ, Bh3PacT U T.H.

1.4. Ha cnyxuTenute 0T aJMHUHHCTPATHBHWUTE, YNPABUTENHUTE W KOHTPOJHUTE Oprasu Ha [pyXkecTBOTO
cnenpa ga 6bAAT rapaHTHpaHW paBHONIPaBHH YCIOBHA 3a 0OydeHME, MPOMOTHpaHe B PaMKUTe Ha
BBTpPEUIHATA OPraHM3allllOHHA CTPYKTYpa Ha J{pykecTBOTO, 6€3 ornesl Ha $akTopd KaTo BB3PACT, IO,
oOpa3oBareneH UeHs U JIp.

1.5. Ha cnyxurenute 0T agMUHHCTPATUBHWUTE, YNPABUTEIHUTE M KOHTPOIHMTE OpraHu Ha JipyXecTBOTO
ciiefiBa Jia ObIAT TapaHTHPaHK PAaBHONPAaBHH KPUTEPHH 3a MOAOOp Mpu OCBOOOMIABAHE OT [UTBXKHOCT,
KakToO W paBHOMpABHK YCIOBHMS 32 TOJyyapaHe Ha oOe3lleTeHHs Ipu ocBoboxkpasaHe, Oe3 ories Ha
ACTICKTH KaTO M0J1, Bb3PacT, HKOHOMHYECKO MOJIOKEHME H Ap.

1.6. Ha cnyxurtenuTe OT afiMHHHCTPaTHBHHTE, YNPABUTEIHUTE M KOHTPOJIHUTE opraHy Ha JIpy»kecTBOTO
cnenBa na ObAaT rapaHTUpaHM paBHM YCJIOBHA 32 H3passBaHEe Ha TAXHOTO MHEHHe IIpY B3eMaHe Ha
pELIEHMATA HA OpraHuTe Ha J[py>KecTBOTO, KATO TEXHHTE MHEHMA, WICH U ChoOpaXkenus crelBa Aa Obaar
TpeLieHABaHH ¢ ornef ofexTHBHa HenechoOpasHocT U eduxacHocT. HachbpuaBaT ce NpEABAPHTENHUTE
QUCKYCHH M OOMSHA Ha MHEHUA MpeNy B3EMaHe Ha PEeIleHHs OT KOJEKTUBHHTE Opranu Ha J[pyxecTs0T0.
Hacbpuapa ce B3eMaHETO Ha TAKMBA PEUICHHS, KOMTO Ja CHOTBETCTBAT HA MAKCUMANHO MIHPOK KPBT OT
HWHTEPECH Ha NPEACTABUTENH OT PassIMdH{ COUUANHY IPYTIH.

1.7. Be3 ja ce HapyluaBaT rOpHHTe [paBUia 34 HacbpyaBaHe Ha pABHONpPABEH HOOCTBII ¥ YHACTHE B
aJIMUHHCTPaTHBHUTE, YIPABHTENHUTE W KOHTPOJHHWTE OpraHu Ha JIpyXeCTBOTO, C LEN AONBIHUTENHO
HachpuyaBaHe Ha MHOTOOOpa3sHeToO B JEMHOCTTa Ha TE3W OpraHu CE€ HACHpPYABA, KOT4TO OOEKTHBHUTE
yCIOBMS W CbCTOSHWETO Ha J{pyKeCcTBOTO [03BOJIABAT TOBA, W MNPHM TMPELEHKA OT CTpaHa Ha
PbKOBOACTBOTO Ha JIpyKecTBOTO 3a HEoOXOOMMOCTTa OT TOBA, (DOPMUPAHETO HA MONbIHUTENHU
KOHCYATAaTUBHH Tpymn# — ad hoc uny ¢ nocTosHEN (GYHKIMH, KOUTO Aa BKIIOUBAT WICHOBE OT PasIHYHU
COLMTHY, UKOHOMHYECKH WIH €KCIEPTHH IPynu (Hamp. Mo BbOpOCH 3a HAachp4aBaHE Ha TPYAOBaTa
38€TOCT HA XOpa B HEPABHOCTOWHO MaTepHalHO NOJIOKEeHHE, ¢ OrpaHu4eHa padoTocrnocabHOCT, 3a
HacbpyaBaHe Ha NPOTpaMy 3a CTapT B KAPHEPaTa U T.H.)

1.8. Bes ja ce HapyluaBaT TOpPHUTE [PaBUNA 32 PABHOMpPABEH AOCTBII d YYAaCTHE B aAMHHUCTPATHBHHTE,
YIIPAaBUTEIHUTE U KOHTPOJIHUTE OpraHy Ha JIpyxecTBOTO, HACKPYaBa CE MPENOCTABAHETO HA BE3IMOKHOCT
3a yyacTHe B 130000pa 3a 3aeMaHe Ha JUIBXKHOCTH B TE€3W OPraHi Ha XOpa B HEPABHOCTOHHO MOJIOXEHHE
(uanp. upez nonysaspu3upaHe Ha TEKYIU KOHKYPCH Cpel TakuBa COUMaIHH TPYHH, I1I0EMaHe Ha
aJIMMHECTPATHBHH PA3XOJH 10 YHACTHE B TAKMBA KOHKYPCH H AD.)

8.5. IloawTHKA 0THOCHO PaBaTa Ha YOBEKA

JpyXeCTBOTO Cfia3Ba YCTAHOBEHATa BBTpEINHA H MCEKIYHApPOIHA PEryJaTOpPHOMpaBHa paMka B cepara Ha
paBaTA HA YOBeKa, NPY 3aUUTAHE M yBakaBAHE HA YOBELIKOTO AQCTOHHCTRO. JIpyeCTBOTO He TONEpHpa H
KaTeropuyHO JEKNapyupa FOTOBHOCTTA CH 38 IPOTHBOAEHCTBHE Cpellly BCAKakBH (HOPMH HA NMPOABA HA HACUAKE,
HE3aYMTAHE HA TIPABATA HA YOBEKa, MMCKPHMUHAUMA W JPYTH HNPOTHRONPABHH TNPOSBY, HACOYEHM Cpeflly
NUYHOCTTA Ha HEPOBUTE CIYIKUTENIH H KIIUCHTH.

8.6. bop6a cpeiy KOpynuHATA

JIpy’kecTBOTO Cr1a3Ba M HAaChpuapa NPUNOKEHHETO HA AEHCTBAIOTO aHTHKOPYNIIMOHHO 3aKOHOJATEJICTBO, KATO
npuiara HojuTHKa 3a 60pda C HEe3aKOHOCHOOpasHM ACHCTBHA C LeJ Aa MOTHBHpA ONPENENEHO NOBEICHHE Y
CIY’KATENY W/MIK KOHTpareHTu Ha J{pyxecTBoTo.

Ha 20.09.2012 r. Mexny [py»®ecTBOTO M CUHAUKATHUTE Oprasu3amiy, € NOANKcana IeKIapauis Ha OCHOBaHHE
yn. 7, an. 2 ot KT/ 32 cbBMecTHH 00eAMHERY NSHCTBUA H YCHJIHA 3@ HEONYCKaHe OT CTpaHa Ha CAYXKHTEJINTe
Ha JIpyXecTBOTO Ha HenpoEeCHOHATHH /MY KODYNUHMOHHH NpaKTHKM M JEHCTBHA 70 OTHOUIEHWE HA
noTpeduTenuTe, KIMEHTH Ha [Ipy*)eCTROTO.
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JAOKJAJ 3A AEWHOCTTA
3a ronsHaTa, 3asbpuiBaiia Ha 31 nexemspu 2019 rojiuxa.

C npuetus npes 2016 r. ETuuen koaeke JIpyecTBOTO H3Pa3H OLUE BB FOTOBHOCTTA CH A TIPOTHBOACHCTRA
e()eKTHBHO HA BCHYKHM HEHCTBHSA, NPSACTABAABALLM OCBIIECTBABAHN N0/ KAKBATO H 14 € dopma KOPYNUUOHHH

NPaKTHKM.

9, Exostorus

JIpyeCTBOTO Cra3ea NPMACKHMOTO BHTPEHIHO M MEKIYHAPOAHO 3aKOHONATENCTRBO B C(eparta Ha eKONOrHiTa H
ofa3BaHe Ha OKONHATA Cpeja, KaTo Ce CONUAApH3Npa ¢ OCHOBHHTE LEH U NPUHLMIH Ha €KOJOrHYHOTO Npaso.

EAuH OT NPHHIUNKTE HA KOPNIOPATHBHO yNpaBneHKe KakTo Ha J{py)kecTBOTO, Taka W Ha uanata ['pyna va ,HE3"
B Bbarapus, ¢ NpHHLMABLT 32 0€30NacHOCT M ONa3BaHe Ha OKosHata cpena. B gombnuenue mpes 2016 r.
JlpywectpoTo npue ETHyeH KOAeKe, B KOHTO NPHHUUILT 33 GE30MacHOCT, ONa3BaHe Ha 3ApaBeTo H OKOMHAT2

cpena Dellie 3a/10MeH H AOPa3BHT,
JIpy#ecTBOTO U3NLAHABA CAMO Aei{HOCT, KOATO HE OKa3Ra CHILECTBEHO BIMAHNIE BHPXY EKONOTHATA.

10. Undopmanns no ien 247, an. 3 o1 TLProsckHs 3aKoH

ITpes 2020 r. JpysxecTBOTO Lie NPOABIXY Aa pa3Busa jefiHocTTa no csabaspaHe KaTo KpaeH cHabauTen u
AOCTABUHK MOCNENHA HHCTAHLMS C ENeKTPHUeCcKka EHepris, CbBMECTHO C NEI{HOCTTA Thprosus ¢ efekTpHyecKa
€HepruA Bb3 OCHOBA Ha M3J3J€HATA 3a TOBa NMHUEH3HS B CLOTBETCTBHE C M3HCKBAHMATA Ha EBponeickoTo
3aKOHO/ATENCTBO, Ha 3E  BCHYKM NO/I3aKOHOBH HOPMATHBHHM AKTOBE, CMa3Balikil W3UCKBAaHUATA 33 OTACAHO
CHETOBOJACTBO, M30srBaHe HA XHIIOTE3a 3@ KPBCTOCAHO cyOCHAMpaHe Mexny NeHHOCTHTe, NOLNEKaWM Ha
JHMLEH3HpaHE.

11. luBugenta

Mpe3 2019 r. 12018 r. JIpy:KECTBOTO HE € pa3NpEESIsUio NHBHACHTH.

12. OTroBOpHOCT HA PHLKOBOACTBOTO

CbrnacHo OBLATapcKOTO 3aKOHOAATEICTBO, PbLKOBOACTBOTO CleABAa Ja M3rOTBS (PUHAMCOB OTYET 3a BCsKa
thuHaHCcOBa ronMHa, KOHTO Aa AaBa BSPHA M YeCTHA NpeicTaBa 3a (WMHAHCOBOTO ChCTOSHME Ha JIPYKECTBOTO
KbM Kpas Ha FORMHaTa, GHHAHCOBOTO MY NPEACTaBAHE H NapHYHHTE MY NOTOLM NPE3 FOJAHHATA,

PHLKOBOACTBOTO MOTBbPXKAABA, YE € TIpUAArano NnocieA0BaTe/IHO aA€KBATHKH CHETOBOAHHM NONMTHKH W Y€ NpH
H3TOTBAHETO Ha roauHug GuHaucos oTyeT Kbm 31.12.2019 1. e HanpaBusiO pa3zyMHH ¥ JpeAnasivBY
NPEUEHKH, NPEANONOKEHHA H NPNONUIHTENHH OLUCHKYL.

PbKOBOACTBOTO ChLIO NOTBbPAAABA, Y€ CC € MNPHABLPKANO KbM ﬂeﬁCTBaLuHTe CUCTOBOAHH CTAHUAPTH, KaToO
(DUHAHCOBHMAT OTHET € H3rOTBEH Ha NPHHLMMA Ha ACICTBALLOTO NIPEANPHIATHE.

PbroBOACTBOTO HOCH OTroBOPHOCT 3a NpPaBHIHOTO BO/JCHE Ha CHETOBONHHUTE PErucCTpi, 3a uenecxoﬁpa"sHOTo
YHpaBJCHHE Ha aKTHBHTEC H 3a MNPEANPHEMAHCTO HA HEOOX0aAHMKUTE MCpKH 3a n3bsraaHe u pa3sKpuBahle Ha

€REHTYAJIHH 310ynoTpedu i APYri HepeaHOCTH. /}2

Aumuo Cranen Jleon Bpbilika

UrneH Ha YHpaBHTe HNSE C YneH Ha YnpaBUTeIHNS ChBET
»UE3 EnexkTpo Boarapna® A/l . »YE3 Esnextpo Brarapus“ AJ]
Codus, 31 mapt 2020 1. Codwus, 31 mapt 2020 r.
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JEKJIAPALIYA 3A KOPIIOPATUBHO YIIPABJIEHHUE
32 FOAHHATA, 32aBbpwBana Ha 31 nexemepu 2019 roguua

AEKJIAPALIMA 3A KOPIIOPATUBHO YIIPABJIEHHUE

no 4. 1001 or 3akoHa 3a nyGANYHOTO TIpeAsiarade HA HeHHH KHHKA

Jonynoanvcaxure,

Numyo Cranes Cranes, rpaxaaHuH Ha Perrybnnka Beirapus,

Jieon Bpuiuka, rpaxpanun Ha PemyOmuka Uexus,

‘ T

B K24€CTBOTO CH Ha YeHOBe HA YNpaBHTeJIHHA CbBeT Ha ,,'"YE3 Enextpo Brarapus“ A/l (UE3 Enexrpo),
IpYXKecTBO, yIPEAEHO 1 ChILECTBYBAIIO CbINIACHO 3aKoHUTe Ha Permybnuxa Bornarapus, cbhe cemasue u afpec Ha
ynpasiesue B rp. Cobua 1784, palion “Maagoct”, Oyn. “Uapurpancko wmoce” Ne 159, BeruMapk Bushec
Llentsp, BOHCAHO B TBProBCKHA perucTbp KkbM AreHmus no BnucBaHusaTa nog EHWK 175133827,
(wJpymecTBOTO),

JEKJIAPUPAME:

1. HHpopmauusi 0THOCHO NPUJaraHe OT CTPaHA HA KOPNOPATHBHOTO PHKOBOACTBO Ha JIpyecTBOTO
Ha IosauTHKATa 32 F00PO KOPIOPATHBHO YIIPABJICHUE U HA npencpbhkuTe Ha Haunonannua Koaexe
3a KOpNopaTHBHO yIIpaB/ieHUe

Jpy)XecTBOTO cfia3Ba M C€ PPKOBOJAM OT NMPHHLUIIMTE Ha A0OPOTO KOPIOpaTHBHO ympasienue. IIpes 2012 r.
VYnpaeurtenHuar ceBeT Ha JpyxecTBoto o1006pu Koneke 3a noeefenue U 1o6po KOPIOPaTHBHO yNpaBlieHHE Ha
IpyxectBoTo (,,Komeke 3a xoprnopaTHBHO yupashenme”). KOmexkChT 3a KOpHOpPAaTUBHO YTpaBieHue €
pa3paboTeH B CHOTBETCTBHE C AeicTBalllaTa HOPMaTHBHA ypenda, pasnopenbure Ha Ycrasa Ha [pyXecTBOTO,
Haunonannus Koaeke 3a KOPINOPATHBHO YIPABJGHHE M TMPHUHUMIIMTE 32 KOPIOPAaTHBHO YINpABICHUE Ha
Oprani3anusiTa 3a HKOHOMHHYECKO ChTPYAHHYECTBO K PasBUTHE. [IpH CECTaBIHETO MY € CNEABAHO pa3bHpaHeTo
32 KOpPIIOpaTHBHOTO YNpaBlleHHE KaTo OajJaHCHpPaHO B3aMMOIEHCTBHE MeXAY KOPINOPAaTHBHOTO PBHKOBOACTBO,
akuuoHepuTe W Tpeture nuua. C peuleHWe Ha YnpasutenHus coBet Ha Jlpykectsoto - [lpotokon Ne 7/
26.02.2019 r. ce axryanusupa IlonMTHkata 3a A00pO KOPHOPAaTUBHO YINpPABIEHUE B CBHOTBETCTBHE C
W3MeHeHUATa B JeWCTBAIlUTe HOPMAaTHBHYM aKTOBE, KAKTO M C pa3snopefOUTe Ha HOBOINPHMETHTE Takupa. B
nombiaredue npes 2016 r. OpyxkectBoTo npue ETuven kofekc (,,ETuyen koaexe™), kaTo eHa OT MEPKUTE IO
[pUIaraHeTo Ha NPUHLMONMTE Ha A0OPO KOPNOPAaTMBHO yMpasieHHe. ETHYHMAT KOJEKC CHCTEMAaTH3Wpa II0
pasbupaeM 3a CHYNKUTENUTE HaYlH OCHOBHUTE NMPUHUKIY HA KOOPO KOPNOPaTUBHO YHPARJIEHHE, OT KOUTO Te Ja
ce PHKOBOJAT U Ja CHasBaT B €XKEJHEBUETO CH.

INocpencTBOM MpHEMaHeTO Ha TE€3H aKTOBE, KAKTO M 4pe3 AeTaiiHaTa ypenda B OCTAHATHMTE BBTPELUHH aKTOBE
KaTo MpOLCIYPHUTE MpaBiiia 3a paboTa Ha Y paBHUTeNHHUA ChBET, HAa Hansopnua cbeeT, Ha OUTHHA KOMHTET H
ap., HpyxecrBoTo oQe3rieuaBa M rapaHTHpa Cna3eaHeTo Ha HauuoHanHus KOHAEKC 32 KOPNOPATUBHO
ympasleHne, Makap U 0e3 Ja ce € MPUChEAMHIIO MU3PHYHO KbM Hero. IlprnaraneTo Ha craHiapTUTe 3a A0GpO
KOPIOPaTHBHO YNpaBlleHHE C€ OCBIIECTBABA Ha 0a3aTa Ha IPHHLMIA ,.CNa3galdl UMM OOGACHABAN”, KoiiTo
npeanosara, B ciyyail Ha OTKIOHEHHE OT NpaBuiaTa, PbKOBOACTBOTO Ha JIpyXeCTBOTO Na U3ACHABA IIPHYHHHUTE
33 TOBa OTKJIOHEHHE.

U npe3 2019 r. Ipy»ecTBOTO NPOABIIKABA [a OCBLIECTBABA AEHHOCTTa CH B CBOTBETCTBHE C T€3M NPUHUMIH U
pasnopendu, 6e3 Aa ca A0MyCKAHH KAKBUTO M a OMII0 OTKIOHEHH: OT IPABHIIATA.

B mpoabikeHue Ha npoekra ,,KoprnopatusHo cworBercTBae” Ha 16.01.2018 r. YmnpaBHTENHHAT CBBET Ha
OpyxecteoTo npue Ilonwtuka 3a upaeHTUGOHUMpAHE M TPEAOTBpaTsBaHE Ha KOH(JIMKT HAa MHTEPECH B
JpyxecTsara oT rpynata Ha ,,UE3“ B Bwnrapus, koATO 0TpassBa KaKTO OCHOBHHUTE NPHUHLMIM, NpPHNAraHu B
rpymnara Ha ,,4E3%, Taka u cneuHdukuTe Ha 6BITapcKOTO 3aKOHOJATENCTBO M KOPIIOPAaTHBHATA Cpefa.
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AEKJIAPAILIHA 3A KOPITIOPATHUBHO YIIPABJIEHUE
3a roAMHATA, 3aBLpBamAa Ha 31 aexemepu 2019 roguua

2. I/Imbopmaunﬂ OTHOCHO CHCTEMHTE 32 BBTpPELIEH KOHTPOJI H YNpPaBJI€HHE HA PHCKA BLB BPBb3Ka ¢
mpoueca Ha d)HHaHCOBO OTYHTaHE

2.1. Cucrema 32 BbTpPeELIeH KOHTPOJ

B Jlpy*ecTBOTO € n3rpafeHa 1 AeHcTBa CHCTeMa 3a BRTPEILECH KOHTPOJ1. [IbpBOCTENEHHATA 1ie] Ha Ta3H CHCTeMa
€ JIa [IOMOTHE Ha PbKOBOACTBOTO J@ KOHTPOJMPA [10-100pe CBOATa OpPraHu3alMs ¥ Ja OCUTYPH Ha HAA30pHHUTE
OpraHd AOITbJHHTENIHH Bb3MOXXHOCTH 32 HAOMIONEHHE M NPAKTHYECKO OCHIUIECTBABAHE HA BHTPEIICH KOHTPOI.
BEBTPeIUHUAT KOHTPOJ € MNPOLEC, OCBILECTBABAH OT YIPABHUTENIHHSA CbBET, MEHM/UKMBHTA M Ipyr MEPCOHAI,
Ch3fafleH Ja OCUrypd pasyMHa CTEeNEH Ha CUTYPHOCT 0[O OTHOLIEHWE Ha TIOCTUTAHE Ha NeJUTe Ha
opradusauysta. OCHOBHUTE XapaKTEPUCTHKY HA CHCTEMATa 3a BhTPELIHMS KOHTPON €a CJIEIHUTE:

e  BbIpelHUAT KOHTPOJ € AMHAMUYEH U MOBTapAll Ce mpolec — AeHCTBHS, KOUTO 003eMaT, IPOHHKEAT,
pasfnpocTpaHABaT Ce BbB BCHUYKM JEHHOCTH Ha KOMIIAHMATa M Ca B YHHCOH C HadMHa, 0O KoMTO
DPBKOBOACTBOTO YyIMpaBnsABa OusHeca. Tosm npouec o0xBawia OOJMTUKHTE H TPOLEAYPUTE, KOHTO
OCUTYpsBaT NPWIAraHETO HA KOHTpPOIIA.

e OcpiyecTBsABaH OT X0pa. TOBa HE € NPOCTO NOJIMTHKZ Ha PbLKOBOJCTBOTO, CHCTeMa wiu (opma, a ce
OTHACA 33 XOpaTa OT BCHYKM HMBa HA OpraHM3aUMiTa, KOWUTO INpHaraT BBTPEIIHHA KOHTPOL.
HeiiHocTTa, CBbp3aHa C MOHMUTOPHHT ()YHKUHOHHMPAHETO HA €IEMEHTH Ha BBTPEINHHSA KOHTPOI, Ce
U3BBPWIBA OT CHNCUMANIU3UPAHO BBTPELIHO-TPYNOBO 3BEHO 3@ BBTPELIEH ONUT, CIYXKUTENH Ha
JdpymxecTtBoTo u ,,4E3", a.c. or PemyOnuka Yexusa. JleliHocTTa o BbTpeLIeH KOHTPOJ CE H3BHPIUBA
CBIJIaCHO OAMTEH IUTaH, H3rOTBSH Ha TOJWINHA 0a3a, KOWUTO CHABPKA OHUCAHME HA NpPEeABMKIAHHTE
ONMTHH aHTa)XMMEHTH MO: NpeaMeTeH o0XBaT, BpeMeBa paMka, OpraHU3UpaToOpd M YHacTHHLM B
AHTRXHUMEHTa; H OYaKBaHH pe3yJTaTH. 3a NPUKJIOYEHHA OJUTEH aHIaXUMEHT ,BoeTpemen oput”
H3TOTBA JOKMAA, B KOUTO ce W3naraT HANpPaBEHWTE KOHCTATaluM, MPEAONEHHETO 32 KOPEeKTUBHU
MEPKHU H MOCNeARALIUTE ASHHOCTY, TIpeIBHACHH 3a U3BLPIIBAHE CIEN OJUTA. ,,BhTpelueH ogut™ otynra
JeitHocTTa cu nped OAuTHHS KOoMHTeT Ha JIpyxecTBoTO. ChIUMAT € 3ab/KUTENEH Oprad Nopaau
Ka4ecTBOTO Ha J[pyKECTBOTO Ha ,,[IPEANPUATHE OT 00IIECTBEH HHTEpeC” 110 cMHUCHNIa Ha 4. 107, an. 1
oT 3H®O. Oruntanero ce H3BLPIIBA TEKYLIO HA PSOOBHUTE H M3BbHPEAHHUTE 3acedaHus Ha OAHMTHHS
komuret, O6obmeHre Ha KoHcTaTauuHuTe Ha ONHMTHHUA KOMHUTET OT OTYHTAHETO Ha ,.BbTpemieH omut™
Ce M3BBPHIBA Ype3 €XEerofHuA AowiIan 3a geHHocTra Ha OOWTHHA KOMMTET, KOUTO ce U3roTest H
npexanara 3a ogodpenue ot O6uoTo0 chOpaHue Ha akHHOHEpUTe Ha JIpyXeCcTROTO.

¢  BpTpemHMAT KOHTPOJ MMa Bh3MOXHOCTH [1@ OCHIypH pasyMHa CTelleH Ha CHTYpPHOCT.

e HacoueH KM IIOCTHTZHE Ha LENUTE, KOWTO ITI03BOJIABAT Ha OpraHH3auMATa Ja ce (GOoKycHpa BbpXY
OTJENHUTE ACTICKTH Ha BHTPELIHM KOHTPOL:

_loMepalOHHA 1IENH — CBBP3aHM C e(QEeKTHBHOCTTA M e(UKacHOCTTA Ha OlepaluuIe Ha
OpraHy3aLMATa, BKIIOUHTENIHO W3MTbIHEHHE HA (YHKUMOHANHMTe M (PHHAHCOBM LETH H 3alIHTa Ha
aKTMBHTE OT 3aryou.

Cuend Ha OTYETA — OTHACAT C€ A0 HAASKIHOCT HA OTHETHTE, KOUTO BKIIOUBAT BHTPEUIHK H
BbHUIHU (DHHAHCOBH ¥ HE(PHHAHCOBH OTYETH.

{JLleNd Ha CbOTBETCTBHETO — CBBP3aHH ChC CIIa3BaHe M NpHWIaraHe Ha ChIUIECTBYBAMIUTE 3aKOHH U
perynaiu, 3a KOUTO OPraHH3aluATa € CYOeKT.

CucTemara 3a BbTpEIIHHS KOHTPOJ AMa 1T KOMIIOHEHTA:
¢ Cpena Ha KOHTPOI

OueHka Ha prucka

KouTpos Ha nedHOCTHTE

Hudopmanus U KOMyHUKaLKA

HeitnocTy o MOHUTOPKHTE

BT:Tp%HJHl/IHT KOHTPOJI € HeNNPEKBCHAT IPOLEC, IIPH KOMTO BCHYKY KOMIIOHEHTH CH BIIUSAAT B3AUMHO.

2.2. CucreMu 3a ynpasjieHue Ha pucKa

B JlpyxecTBoTo € M3rpaneHa M AeiicTBa cHCTeMa 3a ynpasjieHue Ha pucka. OmepaTuBHaTa JEHHOCT B Tasu
OBRAaCT Ce W3BHPUIBA OT CHIELHANM3UPAHO BLTPEIIHO-TPYTIOBO 3BEHO 33 YNPAaBNIEHME HA PHCKA, CYXUTENH Ha
IpyxectoTo H ,,4E3”, a.c. oT PenyOnuxa Yexus.
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JEKJIAPAIIUSA 3A KOPITOPATHUBHO YIIPABJIEHUE
32 roXHHaTa, 3apbpBama Ha 31 gexemepn 2019 rognua

JleliHoCTTa 110 yNpaBieHKe Ha pucka €€ ChCTOM B MACHTH(HIMpaHe, W3MEpBAaHE W OLEHKA HA PHCKA. 3a
HU3BBPUICHATE JelcTBUS CIIYKHATECJIUTE NO YIPaBJICHUE HA DUCKA U3TrOTBAT AOKIA/ 32 OLUCHKA.

CnyxuTe/luTe IO ynpapjeHHe HAa pHCKA CHINO OTYHTAT NelHOcTTa cH npend ONATHHSA KOMHUTET TEKYIIO Ha
pEIOBHHTE ¥ H3BBHpPEOHUTE MY 3acefanusi. O0oOuieHUe HA KOHCTaTauuuTe Ha OAATHHA KOMMUTET OT
OTYMTAHETO HA CNYXKHUTEUTE CE U3BBPILUBA YPE3 eHKEroqHMT oKl 32 AeiiHocTTa Ha OMHTHMA KOMUTET.

2.3. Onicanue Ha OCHOBHHTE XapAKTePHCTUKH HA CHCTEMHTE 32 BBTPEUIEH KOHTPOJ H
ynpapJieHHe Ha PHCK2 BBB BPb3Ka € NpoLeca Ha UHAHCOBO OTYUHTAaHE

BbTpemnata XOHTpoNHA cHCTeMa Ha (HHAHCOBOTO OTYMTAHE M OTYCTHOCT € pa3paboTeHa B pesynTar Ha
NpOyuBaHUsA Ha AOOPH OTYETHU M KOHTPOJHH NPaKTHKH B Bwiarapus u na xoMmanusTa maiika — ,,UE3“ a.c,,
KAKTO ¥ [pH COa3BaHe HA HALMOHANHWTE 3aKOHOBH W3MCKBAHMA, BKJ. 3a JIMCTBAHM HAa PEerynupaH#l nasapu
KOMIMIAHUH M Ipynd. Ts e B MOCTOsHEH Mpollec Ha HabNioNeHMe OT CTpaHa Ha pPLKOBOICTBOTO M Ha
nopazpaboTBaHe M YCHBBPIUCHCTBaHE. BBTpellHaTa KOHTPOJNHZ CHCTeMa Ha (PMHAHCOBOTO OTYMTAHE H
OTHETHOCT MPEACTABIISIBA KOMILTEKC OT IOBEACHUSCKH H TEXHHYECKH [IPUHIMITH, IPABUIIa, CPEACTBa, NPOLELYPH
M KOHTPOJHH AeHCTBUsA, KOMTO €A CHELHaNHO pa3paloTeHM U NPUCMOCOOSHM KbM cnemmbuxkata Ha
Jlpy>KecTBOTO, Herosata IefHOCT M 0T9eTHA cHcTeMa. To € HacoyeHa KbM:

e OcurypsBane Ha TeKyio HabIIOfeHNEe 1 HACOYBAHE HA OTYETHUTE AEHHOCTH CIPAMO TEXHUTE
Uend W OUAKBRHWATA HA pasiiiuHUTe # WOTpeduTenu, W NMOcTUrade Ha HeoOXoAMMaTa UM
eeKTUBHOCT H e(HKaCHOCT, BRI NPU K3NOM3BAHETO Ha 3aCTHTE PECYPCH; 1A

e Ocurypssade Ha aJeKBATHO ¥ CBOEBDEMEHHO aApecHpaHe Ha YCTAaHOBEHU GHM3HEC PUCKOBE,

KOWTO WMaT BIHSHUE BLPXY (UHAHCOBATA, yIpaBieHCKA U ONEPaTHBHA OTYETHOCT.
IMo-crieumanyo, T4 € paspaGoTeHa 0 HAYUH, KO}TO Na ch3aaBa KoM(OPT HAa pbKOBOJCTBOTO, Ye€!

e JIpyXeCTBOTO CMa3Ba MPUIOKHUMHTE 33KOHOBHM H3UCKBAaHHMA B 00JacTTa Ha CHETOBOICTBOTO,
OTYETHOCTTa W APYTHUTE NPAKO CBBP3aHH C TAX 001acTH, H 0co6EHO H3HCKBAaHMATA HA 3aKOHA
34 CUETOBOACTBOTO H MeXIyHapOJHHTE CTAHAAPTH 33 MHAHCOBO OTUHUTAHE;

e B JIpyecTBOTO c€ CIla3BaT HMHCTPYKLUHHTE H HAaCOKWTE Ha BUCIIETO PBKOBOACTBO IO
OTHOLICHHE HA OTYETHOCTTA M AOKYMEHTALIIATA;

s Hanuue e w3ncksanaTa eheKTHBHOCT U erKacHOCT Ha GHUHAHCOBO-CUETOBOIHHS IPOLEC;

e Hanuue € BHCOKa CTENEeH HA CHTYPHOCT [0 OIA3BaHETO M MOANBPKAHETO HA aKTUBUTE Ha
JpyecTBOTO, BK1, M MPEBEHLA OT U3MaMU U TPENIKH; U

e Hamuue e ocurypssaHe Ha MNOCTOBEDHA, KauecTBeHa M CBOEBpEMEHHa (QMHAaHCOBa H
omnepariBHa HHPOPMALKs 328 BLTPELIHH 1 BbHIIHU NOTPEOUTENH.

OCHOBHHTE KOMIIOHEHTH Ha BBTPELUHATA KOHTPOJHA CUCTEMa OTHOCHO (bl/IHaHCOBOTO OTUUTAHE U OTUCTHOCT
BKJIKOYBA:

e RbINPUHEMAHE W CrA3BAHE HA ETUUHWTE MPUHLUMNY ¥ NPABKiA HA MOBEAEHNE, KOUTO Ca NIPHETH
¢ Etuunua xonekc npes 2016 r. 1 [0 OTHOLIEHHE Ha (PUHAHCOBOTO OTYHUTAHE H OTYETHOCT U
BCHYKHM CBBP3aHH C Hes IpOLECH, MpOLEAYPH H HAeHCTBMS Ha LENMA TNEPCOHAl Ha
HpyXecTBOTO;

e  paspaboTBaHe U OMpENESHE HAa ONTHMAJHA CTPYKTYpPA OT 3BEHA, AHTAXKHPAHH B (IpOLiecuTe,
CBbp3aHH ¢ (UHAHCOBAaTA OTYETHOCT, C ACHO AE(QHUHMPAHH OTFOBOPHOCTH H JENErauu,
NpaBOMOIUHs H 33AbJDKEHHS, BKJIL. Ype3 pa3paboTeHH MHCMEHH BhTPELIHH JOKYMEHTH,

s paspaGoTBaHe Ha NOJHTUKA 32 N0AOOP, 00YYEHHE H Pa3BHTHE HA NIEPCOHANA, 38€T B IPOLECHTE
Ha CYETOBOLCTBOTO ¥ (PMHAHCOBATA OTUETHOCT;

e paspaboTBane, BHepsIBaHE U NOMXbPXKAHE HA KOHTPOJIHH IIPOLIEAYPH H IIPABUNA 33 BCEKH €Tall
OT HPOLECHTE, CBBP3@HH CBC CYETOBOACTBOTO, ()MHAHCOBOTO OTYUTAHE M OTYETHOCT, C
NPUOPUTETHO NOCTENIEHHO BbBexAaHe HA QOpMalu3MpaHH NHCMEHH OPOLEAYDPY; U

e paspaboTBaHe Ha MPOLEAYPH MO HASHTU(HUHMPaHEe, HAOMIOACHUE H YIPABNEHUE HA PUCKOBETE,
CBBP3aHH ChC CUETOBOACTBOTO, (PHHAHCOBOTO OTYHTAHE M OTIETHOCT, BKI. pa3paboTBaHETO Ha
allEKBATHH MEPKH U ACHCTBHA 32 TAXHOTO MHHUMHU3HPAHE; H
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JAEKJIAPALIHS 3A KOPIIOPATHBHO YIIPABJIEHUE
3a roAuHAaTa, 3apbpmsama Ha 31 nrexemspu 2019 roguna

®  paspa0oTBaHe M NOA/bPKAHE HA a/IeKBaTHA OPraHH3aLusA Ha HHPOPMALMOHHATA CUCTEMA, BKIL.
KOHTPOIIX 3a OOCTHII, BbBEKAAHE, 06pa60n<a U A3BAUYAHE HA JaHHU, NPOMEHHU B CUCTEMaTa,
pasnpencysicHUE Ha OTITOBOPHOCTHUTE Ha 3aC€TUTE B HEA JIML@A, KAKTO U CbXpAHECHHE H ONa3BaHe
Ha LENIOCTTa H HCTHHHOCTTA Ha JaHHHATC B CUCTEMaATa.

2.3.1. KoHTtpoaHa cpeaa

ETHYHH NPHHUHINH H IPAaBHJ14, CBBP3aHH € IPOUECHTE HA CYETOBOACTBO, q)HHaHCOBOTO OTYHTAHE H
OTYETHOCT

PBKOBOJCTBOTO Ha pasIH4HUTE HUBA Ha JIpY)KECTBOTO € BBBE/NO M IMOCTOSHHO HalJFOJaBa CMa3BaHETO Ha
€THYHU LIEHHOCTH KaTO MOYTEHOCT, HEe3aBUCHMOCT M OOEKTMBHOCT KaTo (QyHIaMEHTH Ha NpodecHOHATHOTO
MOBEJCHHE HA BCHYKH JIMIA, 38€TH B MPOLECHTE, CBBP3aHH ChC CUESTOBOACTBOTO M (HHAHCOBOTO OTYHTAHE B
IpyxectroTo. Te ce sABABAT paMKata, CIPIMO KOSTO € M3rpakJlaHa KOHTPOJIHATA CPENa, H KOHTO Ca MOBIHAIN
BBPXY e(heKTHBHOCTTA HAa NPOSKTUPAHeTO HAa MOfeNa, agMHHWCTPHPAHETO W TeKyIOoTO HaO/ONeHHE Ha
OCTAHATMTE KOMIIOHEHTH Ha BBTPELIHHMS KOHTPON B o0JacTTa Ha cuyeToBoAHATa AeHHOCT u ¢uHaHcoBaTa
OTYETHOCT. TIOYTEHOCTTa M €THYHOTO MOBEACHUE Ca MPOAYKT HAa YCTAaHOBEHHTE OOIINM €THYHH U MOBEACHUYECKH
cranpapt¥ Ha JlpyxectBoro. Te ca SCHO KOMYHUKMPAHH C Lenus (UHAHCOBO-CHETOBONEH U KOHTPOJEH
fIepCOHaN, KaKTO M HEMpPEKbCHATO CE€ YTBBbPXKIABAT HA INPAaKTHKa. ETHYHHTE NPHHLMIM, KOUTO PBKOBOISAT
npodeCHOHATHOTO NIOBEAEHHE, KOHTO ClieJBa a Ce CMa3BaT OT BCHUKH JIHLA, aHFXKUPAHU NPSKO MK KOCBEHO B
cYeTOBOINHATA NEHHOCT M MpPOLECHTE MO M CBBbP3aHH ¢ (PUHAHCOBOTO OTYHTAHE CA: OOEKTHBHOCT;
Ge3npHCTPACTHOCT; HE3aBHCUMOCT; KOHCEPBAaTHBHOCT; NPO3PAYHOCT; METOAOJIOIHYECKa 00OCHOBAHOCT;
NOC/IEA0BATENHOCT 1 H3MO0JI3BaHe HA He3aBHCHMH eKcnepTH. Te3u NPpUHLUMY ce IpuiaraT Ha BCUYKH €Tanu
Ha QHHAHCOBOTO OTYMTaHE NpH: M300p Ha CUETOBOZHA IMONMTHKA; CIETOBOJAHO MPHMKIFOYBAHE; U3TOTBAHETO H
NPHAATAHETO Ha NPUONHUSUTENHA CYETOBOJHH OLEHKH M W3rOTBSAHETO Ha MyONM4HH U YNPABIEHCKH (HHAHCOBU
OTUETH, HA APYT'H MyCAHYHY HOKNANY U JOKYMEHTH, ChABPKAIM ¥ PUHAHCOBA UHPOPMALIH.

YnpaBneHcKH OPraHH, OTTOBOPHH 32 OTAeTHHTE KOMIIOHEHTH HA USIOCTHHSA NPolUeC MO CYeTOBOACTBO H
(prHAHCOBO OTYNTAHE

VIpaBneHCKUTE OpraHd, KOHTO HOCST ONpPEACICHH OTTOBOPHOCTH M TPaBOMOLIMA OTHOCHO IIpoieca Ha
(bUHAHCOBO OTYMTAHE W PECI. Ha JpPYTH CBBP3aHW C HEro NPOLECH ca: YipasuTeieH chBeT, Hamsopen ceeer,
Onuten komutet, [Qupekuus ,,Ounancu”, Hanpaenesue ,,PUHAHCOBO CUETOBOACTBO H Aanbuu™, HanpasaeHue
»PHHaHCOB KOHTpon“. TexHuTe QyHKIMN 4 OTTOBOPHOCTH MOT'AT Ja ce 000BIAT N0 CNEIHHST HAUMH:

e  YrOpaBuTeNHUAT CHBET NpHeMa W MMOTBBPXKIABa U npeanara 3a onolGpenue Ha Hapsophus cbeerT:
CYETOBOAHATA [OJHTHKA U NMPOMEHHTE B Hesl 32 BCEKH OTHETEH IEPHOJ, pa3paboTeHHUTE CYETOBOIHH
npuGM3HTENHY OLEHKH KbM JaTaTa Ha BCEKH OTYETEH MNEpHOJ, BKJ. IIpUilaraH€ara METOMONOTHS;
(UHAHCORMTE OTYETH U JOKNAmy, M APYrH OyONIHUHM IOKYMEHTH, CuEBpXamu UHAHCOBA
nedopmaiin; GyHKUHUHTE, OPraHU3alHATa H OTTOBOPHOCTHTE HA BCUYKH CTPYKTYDHH 3BEHA H TEXHHUTE
pPBHKOBOAWTENH, 3a€TH B TIPOLECHTE 1O H CBBP3aHM ¢ (HHAHCOBOTO OTYMTaHE; Pa3pabOTRAHETO,
BHENPABAHETO K TEKYLIOTO HaOmofeHHe (YHKIMOHMPAHETO Ha OTACIHHTE KOMOOHEHTH HA
BBTPCUIHATA KOHTPOJHA CHCTEMA,

® ONQUTHHAT KOMHTET HE3aBHCHMO HaGJ'IIOIlaB'd pcanu3alyaTa Ha NPOLECHTE IO (bHHaHCOBO OTYHUTAHE,
NPWIAraHUTE CYETOBOJAHM IONMTHKM M ©(QEKTHBHOCTTa HA BBTPEUIHATA KOHTPOJHA CHUCTEMa Ha
Jpy»xecTBOTO, BKJI. YIIPABIEHUETO HA PHCKA, KAKTO M H3MBJIHEHHETO M PE3YJITATATE OT OIHTA;

e  DUHAHCOBUAT AMPEKTOP OTrOBAPA 3a LUJIOCTHATA OPraHH3aLus, YHKIHOHHPAHE K TEKYIl KOHTPON Ha
cueTopoHaTa AeHHOCT M HAa (DHHAHCOBOTO OTUUTAHE. TOH/TA NMPAKO PBKOBOAM LIENHA NPOLEC, B3eMA
BCHUKM KIIOYOBH pEIIeHHs CBbp3aHu ¢ (PUHAHCOBUTE OTYETH U APYrH IyONHYHH OOKYMEHTH C
¢unarcosa uudopmangd. Cpio Taka TolW/Ts onoOpsBa Ha NBHPBO HMBO CYETOBOAHATA MONMTHKA,
OCHOBHHUTE OTYETHH METOAMKH M OHEHSABA W NpHeMa paboTaTa Ha M3MO0M3BAHH HE3aBHCHUMH EKCIEPTH
(olleHHTENH, AKTIOEPU, KOHCYJATAHTH MU Ap.), YJacTBalliy B mpoleca Ha (hPMHaHCOBO oTyMTaHe. Toil/T4
Cefy TEKywlo, 3aeiHo ¢ [naBHus CYETORONHMTEN W pBKOBOAMTENs Ha Hanpasnenue ,,PuHaHCOB
KOHTPOJ* eeKTHTE M PHCKOBETE BBPXY (UHAHCOBHTE OTYETH OT YCTAHOBEHMTE OH3HEC PHCKOBE 32
JlpyxecTsoto. DHUHAHCOBHAT HUPEKTOp CNeJH LUANOCTHATA OpraHW3auus, METOJONOrHYECcKO
ofe3neuapane U peanu3auMs Ha MPOUECA, CBBP3AaH C M3roTRAHEe HAa (HUHAHCOBMTE OTHETH HA
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HpykecTBoTo (BKIL. M Te3W 38 KOHCOMMAAUMA HAa KOMNAHWATA — Maifka), BKJL TEKYLWs KOHTPOI,
HHCTPYKTHpaHe, HabJioJeHHe U aHATH3H Ha (PHHAHCOBUTE OTUETH;

¢ ['aBHUAT C4ETOBOAMTEN OpraHU3Mpa M PHKOBOJHN CYETOBOAHO-OTHETHATA AEHHOCT Ha JIpy)ecTBOTO —
KOHTPOJIAPA W METOIONIOTHYECKH HANpAaBisiBa TEKyLIOTO CYETOBOIACTBO, PBKOBONH H3LOTBAHETO HA
($HUHAHCOBY ¥ YNPAaBJICHCKH OTHETH; OTrOBapsa 3a pa3pal0OTBAHETO W BHEAPABAHETO HA CYETOBOAHO-
OTYETHUTE METOJNKH W TEeXHHKH; OTIOBaps 3a MPOLECa [0 CYETOBOAHO NMPHKIIOYBAHE H M3rOTBIHETO
Ha BCHYKHM CUETOBONHHM MPUOIM3UTENHH OLIEHKHM, Mpeiara U pa3paboTBa CUCTOBOAHM TOMHTHKH M
NPOMEHM B TAX, cliefy 3a Tekyly npomeHu B MC@O. Toii/Ts e mpexusT KOHTAKT ¢ W3NOJI3BaHHTE
BBTPELIHH U BbHIUHH €KCMIePTH 3a LeHTe Ha (HHAaHCOBaTa OTYETHOCT;

e Hanpasnenue ,,PHHAHCOB KOHTPOJN M HErOBHAT PBKOBOAMTE] OCBIIECTBABAT KOHTPON BBPXY
NpPUXOJUTE Ha KOMMAHMATA II0 Ia3apHH CErMEHTH, PEHTAOWITHOCT Ha HMBO CErMEHT H JHLEH3HA,
KOHTpPOJ BBPXY 3AI0KEHHTE ThPTOBCKH YCITIORUS, MOCNEABAIN KOHTPON HA B3EMAHHATA, KOHTPON Ha
H3BBPIUBAHUTE PA3XOAH NpE3 NNepUoLa.

IMonurnka NMPAKTHKA, CBbP3aHH C YOBCIUKHTE PEeCYpPCH BLB (l)HHaHCOBO-C'-IeTOBOﬂHHTe oTaeCaH

B [lpyxecTBOTO MMa yCTAaHOBEHH MONMTHKH W NPaBWia, CBBP3aHM C YNPABIEHUETO Ha YOBEUIKUTE PECYpCH,
328eTH B Mpoleca HA (PMHAHCOBO OTYUTAHE W APYTHTE NMPOLECH, CBBP3AHU C HEro. Te BKIIOYBAT HAJIOKEHH H
TpHNaraiy [OJUTHKM M NpoUexypH TNpH NOoRbopa ¥ Ha3zHAYaBaHETO Ha TaKMBAa KaJpH, HACOYEHH KbM
006pa3oBaHHETO H NPO(ECHOHANHHUS OMUT, KOMOIOTbPHATA IPAMOTHOCT U BIANEHHETO Ha WYXIAW €3UWUM OT
xauauaarute. [lpu noadopa RozeiM €2 H3UCKBAHMATAE, 3aOKEHU B JUTHKHOCTHHTE XapaKTepHCTHKH Ha
OTHEAHATE MO3ULMH. KbM MOJUTHKHTE 3a YIpaBJeHHE Ha MEPCOHANA Ca BKIHOYEHH W TAKHBA, CBBP3aHH C
MOCTOSHHOTO [ONBIIHUTENHO HpodecnonanHo ofydyeHHe, OCHBpEMEHSABAaHE M pa3iliMpsBaHE Ha 3HAHUATA H
YMEHUATA HA 3a€THTE CHEUUATHCTH. 32IBIDKHTENHO CE€ HNPOBEXKIAT 0OydeHUs NpH MPOMSHA Ha HOPMAaTHBHH
aktoBe, MC®Q, naHbYHM 3aKOHU W OpPYTH, Kacaellu NpsAko TAXHara pabora. Llenta Ha Taszu nonuTHKa € na ce
NOCTUTHE yBeqMuYaBaHe Ha TAXKHATA €KCNepTH3a H YCHbBLPLIEHCTBAHE HAa YMEHMATA MM 33 MOBUIUABaHe Ha
e(QeKTUBHOCTTA IIPH U3NBIHEHUE Ha CITY)KEOHUTE UM 3aJbIKEHHA.

2.3.2. Ilpouec Ha ApykecTBOTO 32 OLIEHKA HA PHCKA, CBLP3aH ¢ GUHAHCOBOTO
OTYHTaHe

Vrpapurtensusar cbpBer, HaasopuuAr cbeeT, OAWTHUAT KOMHUTET, DUHAHCOBMAT [AUPEKTOp M [ NaBHHAT
CYETOBOIMTES MMAT KIHOUOBA POJiA B IIPOLECA 3a MOCTOSHHO HACHTH(UIMpaHe, HAOIIOOEHHE U KOHTPOJ Ha
GU3HEC PUCKOBE, BKJI. 33 YCTAHOBABAHE H KOHTPOJ Ha eheKTHTE OT TE3H OT TAX, KOUTO OKAa3BaT NPAKO BIHAHUE
BBPXY OTHEJNHM TpPOLUECH K OOEKTH OT CYETOBOACTBOTO, (MHAHCOBOTO OTYMTAHE M OTYETHOCTTa HA
HpyxectroTo. Te, 3a8AHO, OCHTYPABAT LATO0CTHHSA MOHUTODHHT BhPXY NPOLECa 110 YIPaBJIcHHE Ha PUCKOBETE.

Puckorute (I)aKTOpH, HMalH OTHOWICHHUE KbM HAACKIAHATA (buHchosa OTYCTHOCT, BKJIIOYBAT BBHIIHU H

BBTPEIUHH CHOUTHS, CAETKH U OOCTOATENCTBA, KOUTO MOTaT Ja Bb3HHMKHAT M JA CE OTPA3sT HETATHBHO BBPXY
CIIOCOOHOCTTA HA NPEINPUATUETO AA Ch3AARA, NOAALDXKA M 00pabdOTBA CUETOBOZHM U ONEPATMBHM JZHHH IO

HauWH, KOWTO Aa rapaHTupa NOCTOBepHa (hHHAHCOBA OTYETHOCT, OTYETH M JHokjagu. B J[ipyxecTsoTo ca
JedUHHPaHH KaTO OCHOBHH ClI€IHUTE (aKTOpH:

e KaTo BBHIIHK PUCKOBE CE€ OMpPENENAT: npoMsAHa B OW3HEC cpenaTa M MasapHara cpeia Ha
JpyxecTBOTO; NefiHOCTTAa HA KOHKYpPEHTHTE; POMSHA B 3@KOHOBATa U PEryNaTOpHa PaMmKa;
IPpOMEHH B KIIOYOBH AOCTaBUMLM MM KITHEHTH; HENOODOCHBECTHH HIIM 310HAMEPEHH
NeHicTBHA OT BRHILHM J1U1[a; 6bp3 KOpHOPaTUBEH PACTEXK U PAcTeX HA IPynara;

e KbM BBTPELUHHTE DHCKOBE C€ MpPHUYUCIABAT: IIPOMSHAa Ha HauyHHA H MHTEH3UTETa Ha
M3MON3BAHE HA HETOBUTE aKTHBH M PeCypcH; HOBM JEHHOCTH, HOBH CYETOBOAHM MOIUTUKA U
MC®O; npomedu B nepcoHana Ha OTAENHTE, OTTOBOPHH 3a W/HIIM CBBP3aHH C (PMHAHCOBATA
OTYETHOCT; IPOMEHY B HHQOPMALIIOHHUTE CHCTEMH; I'PELIKH B paboTaTa M/HITH HEAOCTAThYHU
3HAHWS WIH YMEHUS Ha HepcoHala; Obp30 pasmmpABaHe AeHHOCTTa B CTpaHaTa M 4yXOHHa;
TPINOKEHHE HA MHOYECTBO NPHOIM3UTENHHA OUSHKN — 0CODEHO NPUIOKEHKE HA CIPABEANUBY
CTOMHOCTH U H3YUCISIBAHE Ha Bb3CTAHOBUMH CTOMHOCTH HA OIpEe/IEHH HETEKYIUH aKTHBH, C
Yy4aCTHETO Ha BbHIIHU EKCIEPTH.

v/ xi



. |

3

1

% Y Ty Ty 1

—

AEKJIAPALIUS 3A KOPTIOPATHBHO YIIPABJIEHUE
3a roAHHATA, 3aBbpIBama Ha 31 nexemBpu 2019 roauna

Puckorute (baKTOpH, KOUTO ¥MAT NOBTapAllN €€ X4paKTep Wik ca CBBP3aHN C NPWIOKEHHE HA CUCTOBOIHH
NIONUTHKY U TIPUONTM3HTENHH OUEHKH, TEKYIIO CE CNeAsT OT I'J1aBHHA CUETOBOIMTEN, KOHTO Npelniara peleHus
3a YNpaBJEeHUETO U NPABUIIHOTO OTPa3ABaHE Ha TEXHUTE €EKTH BbB (PMHaHCOBHTE oTdeTH. HOBMTE PHCKOBH
daxtopu ce HaeHTH(DMLHpaT oT DHHAHCOBHMA IHMPEKTOp, KAaTO Te CE OLEHABAT M Pa3paGOTBAT OT HEro/Hes,
CbBMECTHO ¢ ['maBuuMsa cdetoomuten. IIpu HeoGXOZMMOCT, €€ M3MON3BAa W KOHCYNTAHTCKa IOMOWL OT
He3aBUCUMU KOHCYNITAHTH, BKJI. ¥ 3@ NpHIoxkeHueTo Ha HoBu MCPO. Obmoro Habmopesne Ha mpoleca o
YTIPaBJIEHHETO HA PUCKOBETE, CBbP3aHH ¢ (JHHAHCOBOTO OTYHMTAHE CE€ OCBUIECTBSRa OT OOUTHUS KOMHTET Ha
HpyecTBoToO.

2.3.3. Hodopmanuonsa cucTema Ha  JipyxectBoto. Hanpasneuue

»OHHAHCOBO CYETOBOACTBO H  JAAHBLUHY - opraHu3aumus Ha
cueToBoaHaTa ¢yHkuus B JpyxecrBoro M mpoumeca Ha (GHHAHCOBO
OTUHTAHE

Hudopmannonna cueremMa

Hudopmaunonnara ciucteMa Ha {pyxecteoto € SAP FI-ISU. KauectBoTo Ha nHpOpMauus, redepupana or ERP
cucteMata SAP ocurypssa 3HaUYMTENTHH BE3MOXKHOCTH Ha PBKOBORCTBOTO Aa B3eMa afieKBaTHH, 0OOCHOBAHHU M
CBOCBpPEMEHHH peIUIeHHA [PpH YNpaBIeHHETO U KOHTpO] Ha HAeHHOCTHTE MO M3rOTBAHETO Ha pas3iUdHH
(HHAHCOBH U YNPaBISHCKH OTYETH, KAKTO H Ha APYTrd IyOIMYHH JOKYMEHTH ¢ GHHAHCOBA UHQOpMALIUS.

MHCbOpMaLlI/IOHHaTa CUCTEMA, MMalllda OTHOUWICHHUE KbM LCAXUTE ¥ [IPOLCCa Ha (bI/IHaHCOBOTO OTHUTAaHE, ob6xBama
METOOM U JOKYMEHTAUUsA, KOUTO!

U] W aenTuduumpat 1 0Tpas3sBaT BCHYKH BAIUAHY CACIKH H ONEpalMHy;

. OnucBaT CBOEBPEMEHHO CHENKUTE M ONEpPAlMUTE C JOCTaThYHO MOAPOOHOCTH, NO3BOJIABALIM
MOAXOAAIATE UM KiacHUKALK 32 HeluTe Ha (PHHAHCOBOTO OTHUTAHE;

. OueHaBat CTOWHOCTTA HA CAEJKUTE U ONIEPALIMUTE N0 HAYKH, KOHTO MO3BOJABA OTPA3sBAHE Ha
TAXHATA NOAXOAANA NApHYHA CTOHHOCT BbB (DUHAHCOBHA OTYET;

. OrnpenensaT BpeMeBUs NEPUOH, Npe3 KONTO ca BB3HMKHANHM CHEJIKMTE M ONepanyuMTe, 3a JAa
FIO3BOJISAIT 3alIHCBAHETO UM B NOAXONALINS CHETORBOAEH MEPHOL,

. [MpencTaBaT NOAXOAAIIO CAEIKHTE M ONEpAalMHTE M CRBP3AHUTE C TAX ONOBECTSIBAHUS BBHB

(bI/IHaHCOBI/IH OTYET ChIVIACHO W3HCKBAHWATA Ha OTHETHATa paMKa.

3a no6poTo u 6e3puckoBo GYHKIMOHMPaHe Ha HHGOpMalUKMOHHATa CUCTEMA B [IDYIKECTBOTO € CKIIIOYEH AOrOBOP
¢ ,Jonrex BI'* OOJI. KoHTponbT N0 H3MbJiHEHHEe Ha gorosopa npe3 2019 r. e B [upekuus ,,PUHaHCU H
anMuHicTpauua” (mpes 2020 r. npecTpykTypHpaHa Ha dupexuus ,,PuHancu™), a npes 2020 r. — B Jlupexuns
~JIPABHYU ¥ AAMUHUCTPATUBHH JEHHOCTH.

Hanpassiedne ,,uHaHCOBO cHEeTOBOACTBO H AAHBUHY - H3NbJIHEHHE HA CYETOBOAHATA GYHKIUA H
KJIIOY0BA poJisd B npolieca Ha GHHAHCOBOTO OTYHTAHE

CueTOROJHOTO HampasieHHe Ha [IpyXecTBOTO € Ha TPAKO NomuuyeHue Ha PuHaHcoBUA AUpeKTop. To ce
PbKOBOAH OT PBKOBOAMTEN HANpaBicHWe IJaBeH cueToBOAMTEN. B CTPYKTYPHO OTHOILIEHHE CHETOBOAHOTO
HanpaBjleHHe Ce ChbCTOM OT pPhKOBOAWTEN HarparicHHe (IaBeH CueTOBOAMTEN), YETHPUMA PBKOBOJHTENH Ha
otaeny ¥ 15 oneparusau cyeroponuTeny. CHrilacHO HETOBaTa (PYHKIHOHANHA X2PAKTEPUCTHKA TO o0xBaiua u
peanusMpa H3LAN0 CYETOBOJHO-0TUeTHaTa (YHKUMA B JIPYKECTBOTO, BHTPEINHHA CHETOBOAGH KOHTPOR U
CHCTABSHETO U H3TOTBAHETO Ha (HHAHCOBH OTYETH. B HETOBUTE OTrOBOPHOCTH € KOPEKTHOTO U NOCIIEI0BATEIHO
NpUNOXKEeHHE Ha pa3paboTeHHTe CUETOBOJHU MONUTUKH, pa3paboTBAHETO U MPUIOXKEHHETO Ha BHTPELICH
CMETKOMINaH; OTHETHU METOAHKH, TEKYIHIOTO BOZEHE Ha CYeTOBOACTBOTO; TEKYIIMS CHETOBOACH aHAIM3 MU
KOHTPOA Ha OTYETHHUTE JAHHW M JOKYMEHTALIHd; CBOAMPAHETO W KIACU(UIMPAHETO Ha OTYETHHUTE JaHHM 32
LeNnHTe Ha (DMHAHCOBUTE OTYETH; U3TOTBSHETO M/HUITH 06paboTkaTta Ha BXOISUIUTE AaHHH 32 NPUOTH3HTEIHHTE
CUETOBOIHHM OLEHKHM 33€MHO C AHTXHPAHHWTE EKCHepTH, KaKTO M AOKIIAJBAHE HA YCTAHOBEHH OTKJIOHEHMS U
HeCHOTBETCTBMA Ha (DHHAHCOBHA JMPEKTOP;, U CNa3BaHETO HAa HOPMATHBHHTE W3HCKBaHWA B ofnacTra Ha
CYETOBOJACTBOTO, JAHBLMTE U JPYTH CRBP3aHH C TAX 004aCTH.
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CyeToBosHaTA NIOTMTHKA Ha [IpyXeCTBOTO ce 0100pABA €XErOMHO ¢ 0N0OPEHHETO HA (PHHAHCOBUTE OTYETH HA
Vnpasurenen u Hamsopen cueer. Haii-paxxHuTe HeHHM acnekTH, HeoGXONMMH 32 TPABMIHOTO pa3bupaHe Ha
(bPlHaHCOBHTe OTHETH, 3a0BJIXKHUTENHO CE OITOBECTSABAT.

W300pbT HAa OTUETHATA PaMKa € Ae(pUHUpaH Ha 0a3a M3HCKBaHUATA Ha 3aKOHA 32 CUETOBO/CTBOTO. JIPYKECTBOTO
npunara Mexnynapoguure crangaptu 3a ¢unancoso otunraHe (,MC®O®), npuery ot EBponeiickust cbros3.
TexyluaT KkOHTPON 3a NpaBUNHOTO hpunoxeHue Ha MC®O ce u3pbpuiBa OT I'JNABHUS CUETOBOLUTE,
DunancoBuss adpektop M OguTHMA KOMHUTEeT. JIONBIHMTENHO MOTBBPACICHHE 33 KOPEKTHOCTTA Ha
HPHI0KEHHETO CE [IOTy4aBa OT BbHLIHMTE OXUTOPH.

UsroreaHeTo Ha punHaHcoBHTE 0TYETH Ha JpyKeCTBOTO 3a ITyONMYHO MOJI3BAHE € Pe3yNTaT Ha LANOCTEH MPOLEC
N0 CYETOBOAHO MDHKIIOYBAHE HAa OTYeTeH IMeprod. To3d npouec € ¢opManu3udpaH ype3 IIPHETH OF
PBKOBOJACTBOTO JOKYMEHTH ¢ MpaBwia ¥ HHCTPYKUMH. Te ca CBbp3aHW C H3BBPILBAHETO Ha ONpPEHENeHH
AeHCTBHA M TNIpPOUENYPH, M PECI. H3TOTBSHETO HA ONPEJENCHU NOKYMEHTH OT Jjuua or Hampasnenue
,»@HUHAHCOBO CYETOBOACTRO M NAHBLH™ WIH OT HPYrd JUIBKHOCTHH JIMLia H TE€3H JIEHCTBHS W NpOUEeRypH ca
HACOYEHH KbM: W3BbPIIBAHC HA WHBEHTapH3aLMU; aHAIM3H Ha CMETKH; W3NpallaHe Ha MOTBBPIUTEIHH MUCMA;
onpexnessHe Ha Hal-71oOpu NPUOAM3MTENHH OLEHKHM, MPEOLEHKH, O0e3LEHKH H HAYHCIIEHHs, KOUTO Ja ca
OazupaHy Ha pasyMHO OGOCHOBaHH NPEINONOXKEHUI, CBOJHpaHe M KNIacH(UKaLMi Ha CUETOBOIHMTE NaHHHU;
MpOYUBaHHA U aHANH3W HA ONMpPERENEHN NpaBHU AOKYMEHTH (HOroBopH, ChaeOHM Aena, CTAHOBULIA HAa MpPaBHU
KOHCYJITaHTH); MPOYYBaHWS M OLEHKA Ha JOKJIaiH Ha €KCIepTH (OLEHHTENH, aKTIOEPH, BHTPELIHE OAUTOPH,
IpYTH BBTPEUIHM €KCHEepPTH M JUTBXXHOCTHHU JIMLA); U3TOTBAHE HA CHpaBKH W (PUHAHCOBM NAKETH; UITOTBSHE,
aHAIU3K K OOCHKAAHHA Ha [IPOEKTH HA (PUHAHCOBY OTYETH.

HpOlleC’bT 0o CYETOBOAHO NPHKAKOYBAHE C€ PBKOBOAM IIPAKO OT I'naBuus CyeToBOAUTEN, KaT0 DHHAHCOBUAT
AUPEKTOP U3BLPUIBA MOHUTODHHI H TOl/TH B3eMa Kpaﬁﬁme peuieHnA 1o KIMO4YOBH BBIPOCH, CBBP3aHH C
NpU3HABAHETO, Knacmbnxaumra, OLCHKUTE, NPEACTABAHETO U OIIOBECTABAHUATA OTHOCHO ONPCACIACHA ofexTy,
onepalni 1 C’I:-GHTHH, KaxKTO H 3a LAJIOCTHOTO OPEANCTABAHE HA (bI/IHaHCOBHTC OTHETH.

2.3.4. KoHTpoaHu geiiHoCTH

KouTponuute AeHCTBHSA, KOMTO ca NpeABUACHH B Pa3pabOTeHUTe U BHEAPEHH BBTPELIHH KOHTPOJH [0 IPOLECH
BIJTIOYBAT: TIPETIENN Ha U3NBIHEHMETO M PE3YITATUTE OT KelHOCTTa; 06paboTka Ha HHbOpMauusiTa; GUIHICCKH
KOHTPOJIU W pa3fieSieHue Ha 33 IbMKEHUATa U OTTOBOPHOCTUTE.

OG61IuTe KOHTPONH, KOWTO MMar OTHOMIEHHE KbM (PHHAHCOBOTO OTYHMTAHE, MOTaT Aa ObAaT KaTeropu3sHpaHy
KaTto IpOLEAYpPH, CBbp3aHH ¢ TeKyLIM ¥ IEPHOIMUHM IMPETNEeIH W aHaNW3H Ha (PUHAHCOBUTE MOKAa3aTeNH H
BXO/SILIKTE JAHHHM 32 TAX, Ype3 KOUTO CE MPeJCTaBs BbE (PUHAHCOBUTE OTYETH U3ITBIHEHUETO U PE3YJITATUTE OT
neiinoctra Ha JlpyxecrBoto. Te OT CBOA CTpaHa BKIIOYBAT TaKMBa Iperjiedd M aHaNH3H Ha (aKTHIECKH
OTYUETEHU JAHHU 33 Pe3ySTaTH CIpAMO O10KETHY, TIPOTHO3HH, NPEAXOAHY NEPUOAN M OTPACTOBHU. 3a LENHTE Ha
MEHUKMBHTA €3 YTBLPAEHHM H ofo0peHy otaenHd (OPMH CbIVIACHO, KOHUTO CE U3TOTBAT MECEUHUTE OTUETH.
OrueTUuTe ChabpxaT hakTHYeCkH U OIOMKETHH CTOHHOCTH, aHANTW3 HA OTKJIOHEHHATA, CPABHEHHME HA TEKYII C
npeaxofeH nepuox. Te o0udaiiHO MOTaT fa CbIBPKAT H NMPELIOKEHHA 38 ONTHUMH3ALMY WM NpepasriexiaHe
Ha OTIpelieNleHH GFOKETH.

KouTponute, 3anoxenn xuM uHbopMmauyonnute ciucTeMn Ha JpyecTBOTO 00XBalaT KAKTO KOHTPOJIMTE Ha
MPHAMKHUTE MPOrpaMu, Taka u odmure M T KOHTpONMM, KOUTO MPENCTABNABAT NONUTHKA M NPOUENYPH, KOUTO
croMarat 3a rapaHTdpaHe Ha HENpeKbCHATOTO IIpaBHIHO (YHKLHOHMpaHe Ha HHOOPMALHOHHHTE CHCTEMH.
TunuMuHHTe KOHTPOIM BbPXY [PUIOKHUTE IPOTrpaMH, KOHUTO ca 3aJI0KEHH, ca: poBepKa Ha MaTeMaTHYecKaTa
TOYHOCT Ha 3alMCHTE, MOALBPIKAHE H ITPeries Ha CMETKH U 060pOTHY BEJOMOCTH, aBTOMATH3UPaHH KOHTPOJH,
KaTo NPOBEPKM Ha BXOJAIIMTE AaHHW U NMPOBEPKH 33 MOCNEJOBATENIHOCTTA HAa HOMEpALlaTa i HEaBTOMATHYHO
npocneasBate Ha AOKNamuTe 3a w3kmoueHns. O0wyTe UT KOHTPOAHW BKMOYBAT: KOHTPONH BBPXY NpOMsSHATA
Ha MNporpaMuTe, KOHTPOJIM, KOWTO OrpaHUYaBaT AOCTbIA A0 MNpOrpaMy HIIM JaHHH, KOHTPOJIA BBPXY
BHEIPABAHETO HA HOBM HM3IaHWA MakeTHH cO(GTYEpHH MPHIOXKHHM NPOrpaMH M KOHTPOJM BbPXY CUCTEMEH
copTyep, orpaHuyaraliy NOCThNA MM TEKYUIOTO HAaGNIOZEHHE BBPXY MOJ3BAHETO HAa CHCTEMHHTE NHOMOIMHH
GyHkuuy, kouro Ouxa MOMIHM Ja NMpPOMEHAT (MHAHCOBM NAHHM MM 3amicH, Ge3 ma oCTaBAT crneja 3a
NOCHEBAILO NPOCAEASBatE.
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Ilpunaranute Gpu3HYeCKU KOHTPOJIH 0OXBAILAT:

MEPKH 3a CHTYPHOCT Ha aKTHBUTE - CIEUMANHH YCIOBHS 33 JOCTBIT 0 AOKYMEHTH;

s cOelMaiHa Npoliedypa 32 of06peHMe Ha JOCTBII JO KOMIOTBPHM mporpamud M aiinose ¢
HaHHH;

e [CPHOOMYHH HHBEHTADH3ALHHM -  MPOLEAYPH [0 OpraHM3aldATa H NPOBEXKIOAHETO Ha
HHBEHTapH3alMK/U3Npallaie Ha MOAXOMALLM NHCMa 3a IOTBbPXKIABAHE H CPAaBHABAHE ChHC
CYM#TE, OTPa3eHH B KOHTPOIHUTE ONUCU M CUETOROLHUTE SOKYMEHTH/PETUCTPH. BbBeaenn ca
H IIpOueJypd HO CBOEBPEMEHHOTO AHAJH3HPaHE HA pPe3yJTaTHTe OT HHBEHTAPU3AUMHTE,
pa3paboTBaHE Ha PELWIEHUA 32 CYETOBOJHOTO UM OTHHTAHE U PECIL. OOOpEHHE.

B pa3pa0oTeHuTe U RHEAPEHH NPOLEAYPH N0 YTPABNEHNE, OPraHu3anys i H3MbJIHEHHE HAa OCHOBHUTE PyTHHHE
npouecH (ROCTABKH M HpOAaxOH), KAKTO H 3a HPOLECUTE MO H3TOTBNHETO M NMPHEMAHETO HA KOMIIEKCHHTE
NpubIM3UTeNHy OteHKH (00e3LeHKY, MPEOLEHKH, aKTIOEPCKH U3YHCIEHHS M JBJATOCPOYHM [IPOBU3MH) Ca
ApeABUACHU W BBTPEIIHH KOHTponu. Te ca HACOUSHH KbM: OTOPU3ALMS HA OTANHATA ONEepaursd H H3AABAHHTE
ITbPBHYHY JOKYMEHTE; MPETefi H OPOBEPKa Ha U3NaBAHUTE NOKYMEHTH U aHraXKHPAHUTE B ONEPALMATA AKTHBH;
[OCAeBAILO TIPEH3YHCIIBAHE U CPaBHABAHE C OPYTH HOKyMEHTH (HOTOBODH, 3aiBKH, MOTBLPKAECHHA, LIEHOBH
JIMCTH ¥ Ap.) W JIHLIA, KAKTO H Pa3/IElAHETO Ha 3alb/DKCHUATA H OTTOBOPHOCTHTE HA YUACTBALMTE OIBKHOCTHH
JHMUa Ha BCAKA CTHIKA OT ChOTBETHHMS MPOLEC, AA C€ OCUIYPH B3aUMEH KOHTPOI MEWAY TAX, KaKTO U 3a
HaMaJIsBAHE Ha B3MOXHOCTHUTE [ CE MO3BOJIM Ha HAKOe THLe 1a Gble B NO3HLMS KAKTO Ja M3BBPLIH, Taka U [a
NPUKPHE IPELIKH HIM H3MaMa B OGHYAMHHS X0/ Ha U3TbIHEHHE HA 3a0bJDKCHHATA CH.

JpyXecTBOTO € B MpOLEeC Ha NOCTOSHHO pasmidpsABaHe M (GOpMaiM3HpaHe Ha KOHTPONHUIE NpPOLUERYpPH |
JEHHOCTH.

2.3.5. Texymo HaGni01eHHE HA KOHTPOJINTE

BaxkHa npuopuUTeTHA UEN Ha PHKOBOJCTBOTO, B JIHUETO Ha UHAHCOBHA AUPEKTOP W [JaBHUsS CUETOBORMTEI,
KaKTO M Ha BBTPELIHMA OHUT, € Ja C€ YCTAHOBH ¥ NOIAbPIKA HENPEKbCHAT U €(EeKTHBEH BLTPEHIEH KOHTPOI.
TekymoTto HaOmoneHNe Ha KOHTPOJSIWTE OT CTpaHa Ha PBKOBOACTBOTO BK/IIOYBA MpELEHKA Haliu Te paboTaT
KaKTO TOBa € NMPEABMIACHO H Jafi Te 6uBaT MOAMGHIMPAHU 110 NOAXOJSL Ha4MH, 3a A OTPa3sT NPOMEHUTE B
ycnosuaTa, Tekylioto HabJloieHHe Ha KOHTPOJIHMTE MOKE Ja BKITIOYBA AEHHOCTH, KAaTO HalpUMeEp, NMperieq oT
PBHKOBOACTBOTO Jaiyl CBOEBPEMEHHO C€ M3TOTBAT BBTPELUHHUTE YIPABACHCKH OTHETH U Jali KIFOYOBH NaHHU B
TAX Ca B paBHEHHE U Ca B NMOTBBPKAEHHE OT TPETH JIHLA, CPABHEHHE C HETOBUTE IPEABIKIAHUA, OLUEHKA OT
BBTPELIHHTE OQUTOPH Ha CHa3BaHETO HA M3HCKBAHMATA HA CUCTEMHTE 3a YNpaBiieHHE, CBBP3aHU C PYTUHHHTE
npoiiecH (Ipoaax06y U AOCTABKH) OT CTPaHa Ha 3aeTHA B TAX IIEPCOHAN, BKJI. 3aI0KGHUTE BHTPELIHH KOHTPOJIH,
BKJI. ¥ [IPH CBIIOCTABAHE C JOrOBOPUTE C KOHTPArEHTHTE, KAKTO M HAA30P BHPXY CHA3BAHETO Ha ETUUHUTE HOPMU
WY TIOJMTHKATA 32 GH3HeC MpaKTHKa OT CTPaHa Ha NpaBHUA OTAeN Ha JpyxecTBOTO M JHpEKTOp 3a BPB3KHU €
HHBECTUTOpUTE. TEeKYUIOTO HAONIOZCHHE CE€ M3BBPILUBA C LEJ rapaHTHpaHe, Ue KOHTPOJMTE NpONBIDKABaT Ia
[eHCTBAT €EKTHBHO BHB BPEMETO.

HanpagsneHue ,,(0MHAHCOB KOHTPOJI® CHLIO JONPHUHACA 3@ TEKYILOTO HAOIIONEHHE BBPXY BBTPEIIHUTE KOHTPOJIH
Nno TNpPOLECHTE Ha NpPEANpPHATHETO 4Ype3 CROMTE OLEHKM 3@ OTAEJHH KOHTPONM HJM [PYHOM KOHTDOJH.
OGHKHOBEHO TO NEPHOIUIHO NPENOCTaBs Takaga WH(OPMALKs, B X0/1a HA U3NBITHEHUE HA CBOUTE 33ABIKEHHS U
GYHKUMM, M CBOM NPEUSHKH OTHOCHO (DYHKLIHMOHHPAHETO HA ONPEAENEHH BLTPELIHH KOHTPONH, (oKycHpaliku
3HAYUTENHO BHHUMAaHME BBPXY OLEHKaTa Ha €(MEKTHBHOCTTA HM, KOMYHHKHpa CbC CBOTBETHHTE JHLA
uHGOpMALMATA 33 YCTAHOBEHUTE CUAHY M cnabu CTpaH# Ha BLTPENIHM KOHTPOAW M OTNpaBs MpEnopbky 3a
TAXHOTO NOA06pABaHe.

JleitHOCTHTE TO TeKylWO HaOMOJeHWe BKIIOYBAT MOJ3BaHETO Ha MH(OpMalus OT BBHIUHHM CTpaHH, KOATO
nocouBa MpOOIEMH WM OuepTara OONAcTH, HykpaaewM ce oT nojobpenue. TakuBa CTpanu Ca KIMEHTHTE,
IOCTARYHIIUTE M OOCIyKBalHTe OaHKU. B pombiiHeHHe, perynaTtopHute oprand B Jjuueto Ha KEBP u KOH,
CBHIIO MOXE [a KOMYHHUKHPAT ¢ PbKOBOACTBOTO HA NPEANPUATHETO BBIPOCH, KOUTO 3acAraT (yHKLIHOHUPAHETO
Ha BETPEUIHMS KOHTPOH, HanpumMep, oOMeH Ha uH(oOpManus, Npsko HaliogaBaHa OT KOMUCHHTE, CBbP3aHA C
H3MBIIHEHMETO Ha JafeHd AEUCTBUA WIH cAenku oT Jpy»XeCcTBOTO WIM MPOBEPKH OT CaMHTE DEryJaTOpHH
oprauy. Chll0 Taka NPH W3NbIHEHHE HA AeHHOCTHTE MO TEKyIIO HaGlrolieHHe PEKOBOACTBOTO BMHATH B3eMa
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IIOJ BHHMaHUE M KOMYHHKalLUATa ¢ BbHIIHHTE OJUTOPH, CBBP3AHA C BHTPEIIHUS KCHTPOA H YCTAHOBCHUTE OT
TAX c1abOCTH W HAMIPABEHH NPENOPEHKH.,

3. Hudopmauus no unen 10, maparpad 1, 6yxsu "8, ''r", "e", '"3" u "n" or JIupexrusa 2004/25/EO
na Esponeiickus mapiaament H Ha CbBera oT 21 anpun 2004 r. 0THOCHO NpelsIOKeHUATA 32
TOTJIbLAHE

3.1. MHudopmMauHs 0THOCHO 3HAYMMH MPeKH MK KOCBEHU AKUHMOHEPHH YuyacTsi (BKJIIOUNTEHO

KOCBCHH AKLMOHEPHH yJacTud 4pe3 NHPaMHAAJAHH CTPYKTYPH U KPbCTOCaAHU AKHUOHEepHU
y4acTHsi) 10 cMUchJa Ha YaeH 85 ot [upextusa 2001/34/EO

Kannranosa crpykrypa Ha “UE3 Enexrpo Brarapus™ AJl

31.12.2018 r. 31.12.2019 r.
Hme Ha akuuoHepa Bpoi Tipouent Hime Ha axiuoHepa bpoit  Tlpouert
aKIuu aKIuY aKIMu aKIHIA

»HE3%, A. C. 3350 67,00% | ,UE3“, A. C. 3350 67,00%

VIi® ,,CbI JIACUE“ 249 4,98% | VIi® ,,CbI'TTACHE™ 249 4,98%

1o ,,CbI'JIACHE" 129 2,58% | M@ ,,CbITTACUE® 140 2,80%

A1i® ,,CbI JIACHUE" 165 3,30% | AN ,,CbIJIACHE" 150 3,00%
,,LleHTpanHa »LIEeHTpanTHa

Koonepatuena Bagka“ AJL 496 9,92% | Kooneparupna Banka® AJl 496 9,92%

Jpyry ropuIMYeCcKy UL 542 10,84% | pyru ©opuaudecKy T4ua 547 10,94%

Jpyru huzudecku Iu1a 69 1,38% | Hpyru dmsuyecky auua 68 1,36%

OBILIO 5.000 100,00% | OBLIO 5.000 100,00%

HoMmunanyata cTolHOCT Ha W3faaeHuTe akiy e 10 nB. 32 1 akuws.

[Ipensua ropenocoueHuTe aKuuy, npurexananu ot YIIQ ,,Cernacue”, IO ,,Ceraacue” u IO ,,Chriacue”,
VupasuTenHust cbeet Ha JIpyKecTBOTO CUMTa, e ca Hallhile OCHOBAHMUA Ia ce NIpHeMe, Ue JIHIE, KOETO HelpAKo
(upe3 TOpemocoueHUTe NEHCHOHHH (OHAOBE) KOHTpoiupa Han 5% ot xanurana Ha [pyxkectsoto, € TTOK
»Coraacue” AJl. 32 To3u Henpsik KOHTpPon J[IpyxecTBOTO He € MoAydMiIo IHCMEHO YBEJOMIIEHHE OT
akudoHep/u. CwHOTBETHO, CTAHOBUWIETO Ha YNpaBuTeNnhus chBeT Ha JIpyXecTBoTo ce GasMpa M3LUIO Ha
ny6nudHa uHQoOpMaUmsA, KOATO € npHEoGuTa Jo6pochbBecTHO, 0e3 obaue [a e NpoBepsiBaHa HeliHata
JOCTOBEPHOCT.

3.2. HHQ)OPMSHHH OTHOCHO NMPHUTEXATESJHTE HA BCHYKH HUCHHH KHHKA CbC CCUHAJHH [IpaBa Ha
KOHTPOJI H ONMCAaHNE Ha TE3H NpaBa

Ilpy)KeCTBOTO He € M3IaBano akUuMH ChC CNIELHAIHU NTpaBa Ha KOHTPOIL.

3.3. HudopMmauuss OTHOCHO BCHYKH OrpaHHUEHHs BBLPXY NPABATa HA [J1aC, KAaTO HATIPHMED
orpaMuYenus BbPXY NpaBaTa Ha Ijiac Ha MpHTeXaTeIuTe HA onpeleneH npoueHT uian Gpoii
r1acoBe, KPaiiHsy CPOKOBE 32 YNPAKHABAHE HA NPABATA HA IJlac HIH CUCTEMH, NOCPEACTBOM
KOHTO upe3 CbTpyAHuHYecTBO ¢ JIpykecTBOTO (HHAHCOBMTE NpaBa, NPEAOCTABEHH Ha
HEHHHTE KHHKA, Ca OTAEJCHH OT NPUTEXKABAHETO HA UEHHHTE KHIKA

Beyukd akuMe, u3gafedy oT JpyxecTBOTO, ca € MpaBo Ha riyiac. Beska akuus Japa NpaBo Ha efMH Iac.
DuHAHCOBUTE NPaBa, NPOM3THYAINM OT aKLIUKTE, Ca HEPA3PHUBHO CBHP3aHHU ¢ IPUTEKABAHETO HA AKIUHTE.
He cbillecTBYBaT KakBWTO M [Ja OWi0 OFpaHMYeHUs Ha MPaBOTO HA I7AC, OCBEH Te3H, KOMTO ca
NpeABHUIEHU B 3aKOHA KAaTO 3aJbJUKUTENHU (HAnp. HEBb3MOXKHOCTTA A €€ [NaCyBa OT aKUHOHEp —
3aMHTEPECOBAHO THLE OT CACJIKA, NPH IMacyRaHHd Ha caeaxy no 4j1. 114 or 3MIILK). VnpaxHsasaHreTo
Ha NPaBOTO HA INIAC C€ M3BBPIIBA CaMO ABHO (0 MOMEHTa He ¢a M3BLPIUBAHH TaHHHU ITaCyBaHHA) HA
MSCTO Ha 3acefanueto Ha OOwoto cvOpanue Ha [lpyxectBoTo. Jlo MOMEHTa B 3acenaHudTa He ca
LBOTYCKaHH eNIEKTPOHHM CPEACTBA 3a y4aCTHe OT Pa3sCTOAHME MO CMHCBAA HA wi. 115, an. 8 — 10 or
MUK, TexHuueckd YNpaXHABAHETO HA TPABOTO HA INAC CE M3BBLPUIBA B €IMH OT CJIEAHHTE 2
papHaHTa: (a). ¢ xapTHeHa GroNeTHHA, NPEeA0CTAREHA HA AKUMOHEPA NPH PErUCTPaLiUgTa My 33 yJacTHE B
cvbpanueto; win (6). ¢ TEXHHUECKO YCTPOHCTRO, KOSTO [03BOJABA aBTOMATHYHO GpOSHE U OTHMTaHE Ha
r1acoBETe, ChILUO NPEeJOCTaBEHO NPH PErHCTPaLHATa.
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3.4. I/IHqupmauuﬂ OTHOCHO TIpaBHJIaTa, ¢ KOHTO C€ PEry/IHpa Ha3HAYaBaHETO HJIM CMAIHATA HA
YJICHOBE HA CHBETA H BHACAHETO HA M3MEHEHHSI B YUPEAHTETHHA AOroBOp

I1paBunaTa OTHOCHO M300pa u 0cBOGOXJaBaHETO OT JUTHXKHOCT Ha UJICHOBETE Ha Y IPABUTENHHS ChBET U
HapsopHus chBeT ce ChAbpHAT B YcTaBa Ha J{pyKecTBOTO.

3.5. HHdopMauusi OTHOCHO NPABOMOIUUATA HA 4/ICHOBETE HA CLBETA, H NO-CNEMATHO NPABOTO
[a ce eMHTHPAT HJIH H3KYNyBaT 06paTHO aKUHH

CermacHo YcraBa Ha JIpyKeCTBOTO DEUIEHHETO Jia €€ CMUTHpAaT WIH HU3KYMyBaT aKLMKH € Cpel

npaeoMommaTa Ha O6mwoto cnbpauue Ha ,,YE3 Enextpo Buarapus® AJl. JIpy,ecTROTO HE € M3HABANIO

aKUuW, ONIMK 32 aKUUKW WIH OPYrd OUHAHCOBK MHCTPYMEHTH, NMPEABMACHU 3a MPENOCTABAHE HA WIH

3aIHCBAHE OT JHMLATA OT OpraHUTE MM KIIOYOBMs NepcoHal. JIPYXeCcTBOTO HE € M3ZABAIO aKLHM C

NPUBWIETHA 32 06paTHO M3KYyIyBaHe.

4. KopnopaTuBHO pLKOBOACTBO — YmnpaBHTeleH CcbBeT, Haa3opeH CbBeT M KOMHTETH KbM THX,
JHpeKkTop 3a Bpb3Ka ¢ HHBECTHTOpHTE

JIpyecTBOTO € c ABYCTEIIEHHa CHCTEMa Ha yIpaBicHMe H MMa YnpasuTeneH cbBer (,,YC“) u Hapgzopen
cneet (,HC). Unenosere Ha YC u HC oTroapsaT Ha 32aKOHOBUTE W3UCKBAHMUS 32 3a€MaHE Ha ATBKHOCTTA WM.
Ipu OCBLIECTBABaHE HAa CBOATA JCHHOCT, WICHOBETE Ha KOPMOPAaTHBHOTO PBKOBOLCTBO CE€ DBHKOBOAAT OT
CNeHUTE TPHHLMITKH: OpearovuTaHe HHTepeca Ha JIpy)KECTBOTO M Ha aKLUMOHEepUTe Ipefl CBos coOCTBeH
HHTEpEC; H30ArBane Ha KOH(IMKTH Mexy CBOS HHTEPEC U HHTepeca Ha J[pyeCTBOTO; Hepa3MpOCTpaHsIBaHe Ha
Heny6nuuHa HHbopManus Ha [pyxkectBoTo. IIpy oChIIECTBsABaHE Ha AEHHOCTTA WIEHOBETE HAa KOPIIOPAaTHBHOTO
PBKOBOACTBO MPOABSBAT IOYTEHOCT U OPO(ECHOHATHA KOMIIETEHTHOCT.

VC dyHKUHMOHUPA KaTo MOCTOAHHO ASHCTBAIU aprad Ha JIpyXeCTBOTO, KOHTO B3eMa pellieHHd B paMKuTe Ha
CBOSITa KOMIIETEHTHOCT B CHOTBETCTBHE C pellieHHATa Ha OBimoTo crbpanue Ha ,,YE3 Enekrpo Bwarapus® AJl
(,,OC*), Yerara Ha JIpy)xecTBOTO ¢ AeHCTRALIOTO 3aKOHOAATENCTRO.

HC cnenn 3a ynpaxHaBaHeTo Ha npasata Ha YC W ochblIeCTBABAaHETO Ha aeiHocTTa Ha JpyxecTBoro. HC
HaGmonaBa YC 32 CHOTBETCTBUE Ha [EHHOCTTa MY ChC 3aKOHa, YcTaBa Ha J[pyxecTBOTO U pemeHusaTa Ha OC.

ChbrilacHO H3HCKBaHHATAa Ha 3aKoHa 3a MyOJNMYHOTO NpEAIaraHe Ha LIGHHH KHIDKa, JIpyXecTBOTO uMa
JlupexTop 3a BPHL3KH ¢ HHBECTHTOPHTE, KOHTO OCBHIIECTBsABA e(peKTUBHA Bph3ka Mexay YC Ha JIpyxecTBOTO
Y HETOBUTE aKLHMOHEPH U NHLATa, IPOABHIN HHTEPEeC A4 HHBECTHPAT B LICHHHU KHIDKA Ha JIpy’KeCTBOTO, KATO MM
npenocTaBs uHGOpMalus, Ha KOATO Te MMAT IPaBo MO 3aKOH B KA4ECTBOTO MM Ha aKLMOHEPH M HHBECTHTOPH.
JMpeKTOPBbT 32 BPB3KY C MHBECTHTOPUTE C& OTYMTa 3a JCHHOCTTAa CM MpeA akUHOHepuTe Ha roaumHoro OC.

Toll/Ta U3MBNHABA 3&AbJKEHMITa CH C IPIKaTa Ha XOOBpP THProBell B MHTEPEC HAa BCUUKH aKkIHMOHEPH Ha
JApy»ecTBOTO M Karo foi3sa camo HHMOpManus, KOSTO 0GOCHOR2HO CUNTA 32 JOCTOBEPHA U NbJIHA.

5. OmnHcaHie HA NOJMTUKATA HA MHOF006p83l{e, npujarasda no oTHoueHe Ha AAMHHHCTPATHBHATE,
YOpaBHTEJIHHTE H HAA30PHHTE OPraHH Ha €eMHTEHTa BbB BPbL3Ka € acnekKTH, KaTo BL3pacT, NoJI
HJIA 06pa3osaﬂue H npocbecnoua.nen OIINT, BEJINTE HA TalH NOAUTHKA Ha MHorooﬁpame, HA4YUHBT
Ha MNpPHIIOKECHHETO Hu pe3ynTatHTre Mpe3 OTYETHHS MEPHOA; KOoraro He C¢ mnpHjiara Takasa
NNOJINTHKA, ACKJIApauHATA CbAbPKA 00siCHEHHE OTHOCHO MpHYUHHATE 32 TOBA

[Ipe3 2017 r. ¢ pelwedue Ha YnpaBHTeIHHs ChBeT Ha JIpyxecTBoTo € npuera [lonuTHka Ha MHOrooGpasie Ha
HpyxectBoTo (,,JlonuTHkaTta”).

5.1. Onucanue Ha [oauTukara
[MonuTukaTta ypexaa oOLMTe NpABUAA ¥ NPUHLMIN 33 HachbpyaBaHe Ha MHOroobpa3HeTo B JIpyKeCTBOTO
[0 OTHOWIEHWE HA JUYHOCTHU XapaKTEPUCTHKH KATO: BB3PAcT, NOjl, €THWYECKA MPHHAMIEKHOCT,

obpaszoBadue H npoheCHOHATEH OITHT, PN pealu3upaHe Ha LANOCTHaTa AeHHOCT Ha JIpyKecTBOTO, Upes3
CHACHMTE OCHOBHM HANpPaBJIEHHU:
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(a). paBHONpaBHO TPETUPAHE,

(6). 0e3npHCTPacTHOCT,

(8). paBseH JOCTBI [0 PecypcH H/HNH NpodeCHOHANHO Pa3BUTHE;

(r). y30sArpaHe Ha KAKBHTO U A2 Ouno GopMU HA AUCKPUMHHALUS; U

(n). aKTHBHO HAchbpyaBaHe M B3eMaHe MPEIBHA HAa MaKCHMaNHO WHUPOK KPbr OT MHEHMS Npu

¢hopMHpaHe Ha peLICHHATA Ha KOREKTHBHHUTE OpraHu Ha JIpyxecTBoTO.
5.2 Hauun Ha npunarase Ha IMoantukara npes 2019 r.

Coraacyo T. 4.4 or TlonuTHkaTa, T4 ce mpujara cydcHAHAPHO HA pa3nopeadHTe Ha HHAUBMAYAIHHTE
JNOTOBOpH Ha 'ieHOBETE Ha AaIMHHUCTPaTHBHWTE, YMPABHTENHHTE ¥ KOHTPOJHWTE OpraHH Ha
IlpyxectsoTo. Oe3 oa ru Aeporipa B ciyuail Ha nporuBopetque. [punaranero Ha [oantukara npes 2019
I. € OCHOBaHO M3KICHHTENHO HA MOCOYEHHS MPUHIEIT HA CyOCUAHAPHOCT.

Ilpes 2019 r. He ca ycTaHOBEHM cllydaH, B KOWTO npunaraHeto Ha Ilonurmkara ga € noseno ao
npoTuBopeytie ¢ pasnopeada Ha HHANBUAYANHHA AOTOBOP Ha KOETO M Aa OHMo OT nMuaTa, NoN3Bally ce
ot lNMoauTtukara.

Hezapucumo ot cyGcuavapHus cu peryaaroped edekT, npes 2019 r. Honurukata ¢ npunarasa H3LA0 1
nocnenosateNnHo. ToBa NMpUIOXKEHHE HE € W3HCKBANO KAKBUTO ¥ fa Ouino AcHCTBUS OT OpraHuTe Ha
Ipy|ecTBOTO, KOMTO ia M3/1513aT H3BbH 00HualiHiA X0 HA M3TbIIHEHHETO HA TEXHHUTE NPABOMOUIUS UK
[a Ce OTKJIOHAT OT YCTaHOBEHHTE PEryIaToOpHH paMKi Ha KOPNOPaTUBHOTO PEKOBOACTRO.

53. . PesysraTi or npunaradero Ha [Toanrukara npes 2019 r.

IMpes 2019 r. He ca 61K HANTHLUE KakBUTO W a Onlo cHTyaluHH, B KOUTO npunarakero Ha [Tonutukara na
€ ClenBano Ja JOoBele OO pe3yaTaT, pasauyed OT NefiCTBHTeNIHO HacThnuaug pesynrtar. Lienmre Ha
TMonwTHKkara, 11ocoueHn B 1. 2.1 —~ 2.3 OT Hesl, ca NOCTHIHATH H3USIIO.

5.4. OuakBaHn IPOMeHH B puaaradero Ha IloanTukara

Mpe3 2019 r. KoprIOpATHBHOTO PHLKOBOACTBO HA JIPYKECTBOTO € CACANIO CTPHMKTHO 33 HACTBHNBAHETO Ha
MPOMEHH B 3aKOHOZATEIICTBOTO, B PE3YJITAT HA KOUTO MOXeE N2 Bb3HHKHE HECHOTBETCTBHE MEXIY HAKOA
ot pasnopenbure Ha [ToauTHKATA W UMAEPATHRHA HOpPMA Ha 2akoHa. Taxipsa NPOMCHH HE €A HACTBINUIK.
Mopaau ToBa [NTonuTukaTa MOXE 14 NPOALIKH 3 ce npuiara 0e3 HUKAKBO H3MeHeHue i npes 2020 r,

/_

Jleon Bpbuika

JAimuo CraHes

YneH Ha YNpaBHTEJHHA CbB Yiien Ha YnpaBHTeNHHs ChBeET
“YE3 Enextpo boarapaal A “YE3 Enexrpo Boarapusa®” AJl
Cotus, 31 mapT 2020 T. Codus,31 mapt 2020 r.
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JAOKJAJ HA HE3ABUCHUMUSA OJUTOP

J0 AKUMOHEPUTE HA
YE3 EJIEKTPO BbJI'APUS AL

Jlokaa OTHOCHO 0AMTA HA PUHAHCOBHSA OTUET

Muenue

Hue wuzpbplmxMe oAMT Ha ¢uHaHcoBMs otueT Ha LUYE3 Enexrpo bwarapus" Al
(,,JlpyxecTBoTO"), CBHALPKALL OTUETA 33 (QUHAHCOBOTO CheTosHUE KbM 31 mexemepu 2019 ronwna u
OT4ETa 3a BCeOOXBATHHUSA AOXOJ, OTHETa 3a IPOMEHHTE B COOCTBEHMS KalUTal M OTYeTa 3a NapHYHUTE
NOTOLM 32 TONMHATA, 3aBbpLUBAllla HAa Ta3M [AaTa, KAKTO M TOSCHUTENHMTE MPUIOXKEHHS KbM

QJHHaHCOBHﬂ OTUET, CHABPXKAIUHU U 060011eHO ONOBECTIBAHE HA CHLIECTBEHUTE CYETOBOIHU IMOJIUTHKH.

ITo Hawe MHeHMe, TNPHIOXKEHHUIT (UHAHCOB OTHET IIPEACTaBs [OCTOBEPHO, BbB BCHHKH
CBILECTBEHU acleKTH, (PMHaHCOBOTO ChCTOSHME Ha J[pykecTBoTo kbM 31 nexkemBpu 2019 rogusa u
HeroBUTe (GUHAHCOBH PE3YNTATH OT AEHHOCTTa ¥ NApHYHHUTE My NOTOUM 32 OAMHATA, 3aBBpIUBALIA HA
Tasu 1aTa, B ChOTBETCTBHE ¢ MeXayHapoaHHTe CTaHAapTH 3a GuHaHcoBo otuHTaHe (MCDQ), npuetn

ot EBponeiickus cpro3 (EC).

Basasa H3pa3siBaHe HA MHCHHEC

Hue u3BBLpIIMXMe HallWS OLMT B CHOTBETCTBHE ¢ MeEXIyHapOAHUTE ONHTOPCKH CTaHAApTH
(MOC). Hammte OTroBOPHOCTH CBIJIACHO TE3M CTaHAAPTH Ca ONUCAHH JONBIHWUTERHO B pa3fena OT
Halms noknazn ,,OTroBOPHOCTH HA ONMTOpPA 3a oauTa Ha PUHAHCOBHA OTYeT”. Hue cMe HEe3aBHCHUMU OT
JpyXecTBOTO B CBOTBETCTBHE C MeXIyHApOAHHA €THYEH KOLEKC Ha nNpodecHoHaTHHUTeE
CUETOBOAHMTENH (BKJIOYATETHO MeXIyHApOOHM CTaHdapTH 3a He3aBucuMocT) Ha Cbeera 3a
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MEXYHapOJAHW CTaHAapTH no eTuka 3a cuetoBoauteau (Konekca Ha CMCEC), 3aeano ¢ etmuHute
M3MCKBAHMA HAa 3aKOHA 3a He3aBUCUMHs OuHaHCOB oauT (3HDO), npuioXkUMH MO OTHOLUEHHE Ha
Hallps ONMT HA (HHAHCOB OTYeT B bbirapus, xaTo Hie M3NMBLIHUXME ¥ HALUTE APYTM E€TWYHH
OTFOBOPHOCTH B ChOTBETCTBUE ¢ H3nckeahusaTa Ha 3HPO u Konekca na CMCEC. Hue cuutame, 4ye

OANTOPCKUTE [0KA3aTeJCTBA, NOJNYYEHN OT HAC, Ca JOCTATBYHHU U YMCCTHH, 3a Ha OCHUTYpsT basa 3a

HalweTo MHEHHUE.

IMaparpad 3a o6pbuaHe HA BHHMAHHE

OOpbluame BHUMaHUE Ha:

a. [Ilpuroxcenue | oT QUHAHCOBHS OTHYET, B KOETO € ofloBecTeHo, ye YE3J a.c., Uexus, koero
IpY»eCTBO e KpaitHata KoMIanus - Makka Ha ,,4E3 Enexrpo bwiarapus“ AJl, e npeanpuena cTulky 3a

nponaxbarta HA yuaCTHETO CH B KaluTaia Ha ApyxecTBaTa oT [ pynata Ha YE3 B Boarapus.

6. TMpuroscenue Ne 22 om ¢punancoéus omyem, B KOETO € OIIOBECTEHO CBLIECTBEHO
HEKOpUrHpalllo ChOHTHE Cclle[] OTHETHATa [aTa, CBBP3aHO C PA3sNpPOCTPAHEHHETO HA MAHJAEMHUATA OT
kopoHasupyc (COVID-19), HeitHOTO BIMAHHE BBPXY HMKOHOMMYECKAaTa cpeda B brarapusa u
HECUT'YPHOCTHTE, CBLP3aHH C Hesl, KAaKTO M MO3HLMATA HAa PbKOBOJACTBOTO 32 NIOTEHUHAJIHUTE e(heKTH OT
HeA MO0 OTHOLIEHWe Ha neiHocTTa, QUHAHCOBOTO CHCTOSHHME M pe3ynTaTiTe Ha JpyXecTBOTO,

BKIIKOYUTECIIHO U 33 IPEANPHETH OT HErO MEPKHU U IEHUCTBUS.

Hatueto MHeHHe He € MOAK(DULIMPAHO 10 OTHOIIEHHE HA Te3U BLIPOCH.

Ki11040BH 0IHTOPCKH BHLNPOCH

Knrouosu OIUTOPCKHU BBIPOCH €a TE3W BBIIPOCH, KOMTO CHIVIaCHO HaulaTa l'IpO(bCCI/IOHa_HHa
npeneHka ca OWiH ¢ HaH-TodAMa 3HAYHMOCT IPH OAMTA Ha (PUHAHCORUS OTHET 334 TEKYLUHUS MepUol.
Te3u BBIPOCH Ca pa3rnefaHd Kato 4YacT OT HaWHA OJWT Ha ('I)I/IHaHCOBHH 0TYET Karto UAJI0 H
CbOpMHpaﬁeTO Ha HAMCTO MHEHHE OTHOCHO HEro, KaTO HHUE HE NpENOCTAaBIME OTACIHO MHEHUE OTHOCHO
TE€3U BBIIPOCH. 3a BcekH BBIPOC, BKJIKYCH B tabsuuaTa o-101y, OIMMCAHUETO HA TOBA KAK TO3H BBIIPOC

e Oun aapecHupaH npy NpoBeACHUA OT HAC OAUT, € HANNPAaBEHO B TO3H KOHTEKCT.
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Kiawyoe pdumopcsu esnpoc

- Kax mosu. Kiwowoe voumopcku evnpoc Beute

- adpecupar npu nposederus om wac odum

" OnoBecTIBaHUATA

. Hpusnaeane Ha

1. Hauucnenue 3a npuxod om nepakmypupana

eHepeun

Ha /[IpyXecTBOTO OTHOCHO

ApuUxXooU U OYEHABAHE Ha

 Heghakmypupana  eHepeus ce  CBABDXKAT B
" Hpuioscenue 2.3 "CpliecTBEHH CUYETOBOAHH
MPELEHKH, NpUOIH3UTENHH OLIEHKH H

. npeanonoxenusa" u lpuioocenue 7 "THpropeku U

. ApYyTH B3€MaHHd H axKTHBM M0 JOroBopu C

¢ KJIMEHTH” KbM (QUHAHCOBHS OTHET.

! JIpy’ecTBOTO OTYMTA ,,AKTHBH MO JAOTOBOPH C

! KnMUeHTH” 1o

. nepuod. Mo To3m Hauwh,
, npopaxfa Ha eHeprus

HedaKTypHpaHa cHepruas H

' KOopecrnoHAMpalwKTe € TaAx npuxogu. Kem 31

aekemBpr 2019 roauHa te ca B pasmep Ha 46,096
Xua. JB. JIpyecTBOTO € M3MOJI3BIO CIELUANHO
cB3majgeH M paspaboTeH MoOeNl CbC 3aJI0KEH
AJTOPHTHM 33 OLleHKa, 32 Aa ONpefens CTORHOCTTA
Ha [OCTaBeHaTa KbM KIMEHTU EHEpIus, MEXLY
AataTta OT NocneaHoTo hakTHYecKo W3MepBaHe Ha
€JIEKTPOMEPHTE M Kpas Ha CHOTBETHMA OTHETEH
B INpUXOAMUTE OT
ce BKJIIOYBAT KaKTo

dakTypHpanu, Taka 0 HehakTypUpaHH Npoaaxou.

" M3non3Ba’HuAT oT

ApyIecTBOTO Mones/

QIrOpHTBM 32 OLEHKa BKJIKOYBA W OTHHUTA

TEXECTTAa Ha MHOXECCTBO CHCU.PICI)I/I'-IHH AaHHHU H

obim NpeanojIoXeHu, KaTto HallpuMep,

JelCTBUTEIHA KOHCYMaluA 3a BCCKHU KIJIMEHT [1pe3

NpeAxXONHHs  M3MepBaTtelieH  1mepuon, obiwH

i TEHACHUHMH Ha KOHCyMallus, KIUMaTHIHH YCIOBHA

' M apyru.

Jpy>XecTBOTO H3BBpPIIBA TEPHOAHYHO INPOBEPKA

B mazu obnacm, Hawume  o0oumopcku

Rpouedypu, HAPEO C OpyzU MAKUBA, KTIOHUXA:

b HpquBaHe 32 NPOMCHH W NoJjiy4yaBaHe Ha |

pa30upaHe OTHOCHO Npoueca 3a OUEHKA Ha
HedakTypypaHaTa €Heprus, BKIIIOUUTENHO HA
H3II0JI3BaHHUS MOJIEN/aNrOpUThM, CBBP3aHHTE C
HEero BXONAWIM JAaHHH H  YCTAHOBEHHUTE
KJIIOYOBH KOHTPOJIH, CBBP3aHH € TO3U MPOLEC.

O6xoxAaHe Ha npoLeca.

e OueHsiBaHE ¥ TeCTBAHE HA OllepaTHBHATA
edeKTHBHOCT Ha u30paHy KIIIOYOBH KOHTPOJH,
CBEP3aHH ¢

fpoleca  3a OLECHKa Ha

He(aKTypHpaHaTa eHeprus.

e TecTBaHe Ha MaTeMmaTHYyecKaTa TOYHOCT Ha

Mol€jla MW 3aJOKCHHs  aJillTOpHTBM  4pE3

NIpEU3HHCIIEHHE Ha HadyucJIeHaTa

HedaxkTypHpara eHeprus 3a H30pasH KIHEHTH,

¢ IIpoyuBaHe 1 oLeHKa Ha ObULIHMATHUSA aHATU3
Ha PBKOBOICTBOTO OTHOCHO He(aKkTypHpaHaTa
eneprus kbM 31 pexemBpu 2019 roxuna,
BKNIOYUTEIHO OMUCaHUE HA METOJOIOrHsATa,
aHalN3 Ha W3YMCIIEHUETO 3a HedaKTypHupaHa
eHeprus KBM Kpas Ha TeKylllara rojMHa Ha
HUBO JOpYXKECTBO. AHANWMTHYHH NpPOUELYDPH
OTHOCHO HK3MeHeHHs Ha HepakTyprpaHaTa
eHeprus CIpsMO MPeIX0AHAaTa FONVHA.

e [IlosTOpHa mnpoBepka Ha H3YMCIEHUATA 3a
n30paH MHHAN nNepHoA, KoHTOo € Oun Bede
aHanW3upan  or  JIpyxecTBOTO,  upe3

CpaBHfBaHE Ha NEACTBMTENHHUTE KOJINYECTBa

Ha KOHCyMupaHa W (aKTyphpaHa €Heprus c

Ha4yuCJIeHaTa €HEPrug 3a Chllus U3MEPBATENICH
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Karwovoe ooumopcru esnpoc

Kax' mo3u_K1i0406- 00umepcku . ewnpoc Geute

| " @dpecupan npu nposedenus om nac odunt

- cnpsaMo  pHOIM3MTENHO

3a MUHaIK NEPUOAU MO H3MEPBATENHH TPYIH OT
| KIIMeHTH CbC CpPaBHEHHS HA QaKTUHECKUTE HAHHW
OLUEHEHUTE  TO

. anropuTbMa, 3a Ja OTpaHHYH  pucka oT
! 3HAUMTENHA TIpElUKa, CBBbP3aHA C OLIEHEHOTO
| KOJMYECTBO Ha HedakTypHpaHa eHEpras o

. KODECTOHAUPALIUS NPUXOL.

CnoxHocTTa Ha M3M0A3BaHUTE JaHHM M Ha

. MOJENA/aIrOPHTBM, KaKTO W HalpaBeHUTE
| DONYCKaHWs BOAST [0 3HAYMTEIHA HECUT'YPHOCT

| IpH  OMpEAENSHETO HAa HAYUCAGHHS MPUXOHL OT
HedakTypHpaHa eHeprusi KbM Kpast Ha roayHaTa.

Hopa,rm ropeonycanara KOMIUJIEKCHOCT Ha

fipoueca 3a ONpEACHsHE Ha Ha4vUCI€HMA TIpUXOA

oT HedakTypupana eHeprHs KbBM Kpas Ha
roguHara H OpUCHIATA HECHI'YPHOCT H
| pUOTMXKEHHE HA JaHHWTE, NPEATIONOKEHHATA U
| oueHKuTe B/OT HEro, Hue CMe onpenenuiIn TO3U

| BBIIPOC KATO KJIIOYOB OZHTOPCKH BBIPOC.

nepuos.

OueHKa Ha yMeCTHOCTTa M aJeKBATHOCTTA Ha
OMOBECTSABaHMATA Ha J[py)XeCTBOTO BLB BPb3Ka
C TPU3HABAHETO Ha NPUXOAM M OLIEHKATa Ha
HedakTypHpaHa EHeprus.

i 2. Topeosecku 63emanus u aKmugy no 002060pu ¢

Kauenmu u 06e3eHKY 3a Kpeoumnu 3azybu

OmnosecTsBanusTa Ha JIpyXeCcTBOTO OTHOCHO
i Topzoeckume 83eMaHUs U AKMUGU NO 002060PYH C
i\ mruenmie ce  cpABpwar B [lpurooswenue 2.3

"CoplUlecTBEHH CYETOBOOHH NpeLeHKY,
npubJin3uTeTHE OLEHKH M MPEeAnoioxeHud” H
? ITpuioxcenue 7 "THpProBcKU U APYTH B3EMaHHs U
| aKTHBH 10 JOTOBOPH C KJIMEHTH” KbM (HUHAHCOBHS

" OTYerT.

T'prOBCKHTC B3€MaHHUd M aKTHBH N0 JOrOBOPHU C

KJIMEHTH NpelCTaBisBaT chllecTBeHa 4acT (52%)

oT odluara cyMa Ha axkTHBHTe Ha JpyxecTBoTO

[

B mazu obnacm, Hauiume  00UMOPCKU
npoyedypu, Haped ¢ Opyzu MAKUGA, BKIAIOYUXA:

¢ [lpoyuBane 3a NPOMEHHM U TMOJIy4aBaHE Ha

aKTyaJlu3upaHoO pa36npaHe OTHOCHO npoiieca
Nno HW3rorBiHC W MOHWUTODMHI Ha dHallu3a

OTHOCHO  BB3pPacTOBaTa  CTPYKTypa  Ha
B3EMAHHATA OT KIHEHTH M Ha YCTaHOBEHHTE
KIIEOUOBH KOHTPOJU, CBBP3aHU € TO3H MPOLEC.
O6xoxaaHe Ha npoLeca.

* OQOueHsBaHe M  TecTBaHe Ha  K/IIOYOBH
KOHTPONM, YMECTHH 3a Halihig  OJWT,
NpENHA3HAYEHH [Ja OCUTYPAT TOYHOCT U
MbJIHOTA Ha @BTOMAaTHYHO TreHepupaHaTa




B |

B |

ofuT
QUHAHCH
CHETOBOAGTEO
DAHBLMA

fIPABO

' K110406 00umopcery ssnpoc

i
|
i
:

Kar: mosu riwuoe odumopcku svnpoc dewe

- adpecupan npu nposedenua om HAC OOLKT

KaTo TsxHata OpyTHa 6anaHcoBa cToiiHOCT KbM 3]
: nexkemspu 2019 ropuHa BB3nu3a Ha 234,845 xun.
JIB., @ HaTpyraHaTa o0e3LeHKa 3a KpeUTHH 3aryou

“e B pasmep Ha 74,095 xum sB. Te BrTOYBAT
| OCHOBHO B3€MaHHMs OT KOPNODAaTUBHM U GHTOBH
kiveHTH. CvOupaemocTra Ha  B3eMaHMsiTa OT

KJIIMEHTH € KJIHOYOB €JIEMEHT OT YIPaBACHUETO Ha

- 060poTHUs KanuTan Ha [lpyxecTBoTo.

¢ C BbBexgaHeTo Ha MCDPO 9 dunHaHCcOBH
éHHCprMEHTH npez 2018 romuHa ce BbBEAE
' HOBMA MoJen Ha obe3lleHKa Ha B3eMaHMATa HA
- HDpywecTBoTo. 3a HEro € NpHehiga CHOXKHOCT B
! Y3UMCIEHMATA M TpuUaraHe Ha 3HAYUTENHU
NpEnnonoXKeHus OT CTpaHa Ha PbKOBOACTBOTO.
MCD®0O 9,
§ JpyxKecTBOTO M3MON3Ba CneuyanHo paspaboTenu

; CprnacHO  M3HCKBAaHUATA  Ha
MaTpUUM TIPY  U3YHCIAEHUETO HA OYaKBaHHUTE

3ary0u 332  CHOTBETHHTE TIpyn#

KpeAUTHH
B3eMaHHs OT KIHEHTH CBbC CXOAEH MOZEN Ha

ouaksaHa 3ary0a. [laHHuTe B Te3d MaTpuuyM ce

JeTalJIHM

OCHOBaBaT Ha UCTOPHYECKH

HabJIIoAe s 3a MPOLEHTH Ha HechrOHpaeMocT Ha
B3eMaHMITa M LABWKEHHETO Ha B3EMaHUATa IO
Tpynu npocpodus. MaTpylinte ce aKTyanusupaTt

| TOOMIIHO H ce kanmubpuparT Taka, Y€ ja ce

© KOpHUITHpaT HCTOPHYECKH YCTaHOBEHHTE
3aBUCHMOCTH 32  KpeAMTHHTe  3arybm ¢
nporHozHata uHbopMauus (pd  [OKa3aHW
KOpeNnauu#), U3N0N3BaHKd M BEPOATHOCTHH

" cuenapuy. Taka NONyyeHHTe MpPOUEHTH 33
obe3uenka ce MpuiaraT KbM cajgara [0 TPy
B3eMaHMf OT KmMeHTH. B ponbaxesue,
obe3lenkaTa Ha chOEUM(QUYHHM B3eMaHHs  ce

6aza  upes

i M3YHUCHgBa Ha HHAWBHAYalHA

ClIpaBKa 33 BB3pacTOBa CTPYKTypa Ha
B3€MaHHATA.

e TecrBane, Ha 0aza wu3Bajka, 3a u30OpaHH
KAHEHTH, Ha MaTeMaTHyeckata TOYHOCT W
MPaBUIHOTO pa3npeleleHHe N[O TPyn# Ha

crpaBKkata 3a BB3pacTOBaTa CIPYKTypa Ha

TBPrOBCKUTE B3€MaHWsa U AKTUBUTE o

LOTOBOP.

* OueHsBaHe Ha  [OCJIENOBATENHOCTTa B
TPUAAraHETO M TIPOABIDKABallaTa YMECTHOCT
Ha BB3IPUETUTE NOAXONH, KOHKPETHH MOJEIH
M MaTpuiy 3a 00e31eHKa, KAaKTO U KIIKOYOBHTE
TPEANOJOKEHUst H MPEUEHKH, M3MON3BAHH B
TX, B CHOTBETCTBHE C H3HUCKBAaHWSATA Ha
MC®O 9 u B KOHTEKCTa Ha crieuupUKUTe Ha
noprdeinute oT B3eManus Ha JIpy>kecTBOTO,
HajlWYHHUTE BBTPELIHH MCTOPHYECKU NaHHH H

nHbopManuaTa 3a ObAEIETO UM Pa3BUTHE.

¢ OueHspane Ha OPraHMU3ALUMATA U BHTPEUIHMTE
KOHTPOJH MO OTHOMICHWE Ha NPHIIaraHeTo Ha
obesllenka,

KOHKPETHHTE MOICIN Ha

U3TOYHHLUM  HA  JaHH¥, 4ecroTa  Ha
aKTyalti3alunsl Ha OPUNaraH|Te NapaMeTpd B

MaTpHULHTE.

* AmHanus3 M OLeHsBaHe Ha pe3ysNTaTHTe OT
U3BBPIIEHHS OT JIpy:KecTBOTO HCTOPHYECKH
aHau3 Ha chOMpaeMoCTTa Ha B3EMAHHSATA OT
KJIHEHTH, Bb3 OCHOBA HA KOWTO ca W3YUCIEHH
IPOLIEHTUTE Ha HechOUpaeMOCT u 3aryba mo
IpYN# NPOCPOHHA, BKIIOYEHH B MAaTPHUHUTE 3a
H3YHCAEHUE HA OYaKBaHM KPEeOUTHH 3aryou
keM 31 pexemBpu 2019 romuua. Tlpernen u

HHCICKLHUS Ha MONKpeEnsiia I/IH(bOpMaIIPIﬂ 3a

y

\ . \‘\ n-
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R1ioyo6 odumopcru evnpoc

Kak mosu kironos oduinoperku ewnpoc beuwe

 adpecupan npu RPosedeHUs om Hac odum

 npuOaU3UTENHA TpelUeHKa 3a BEPOATHOCTHO-

. TIPETEryieHH

CLEHapHuu OTHOCHO BPEMEBOTO

. pasnpenenceHie U CyMHTC 3a TAXHATa OuYaxBaHa

¢ cuOMpaeMoCT.

%HOpa}IH 3HAQYUMOCTTA Ha ONUCAHUTE TII10-rope

00CTOATEICTBA, Y€: a) ThPrOBCKUTE B3EMaHHS H
aKTHBK 110 AOTOBOPH C KJIMEHTH Ca CHILECTBEH 32
(HHauCcOoBUS oTueT 00eKT, nopaiau pasMmepa CH U
roJieMus Opotit KITUEHTH; U Q) Ha

O4YaKBaHUTE

npn6nn3menﬂme OLUECHKH Ha

KPEAUTHH 3ary0u Ha TBPTrOBCKHTE B3EMaHHS H

' @KTUBH MO OOTOBOPHU € KIIUEHTH, 3aJI0KEHU U B

i Molena 3a obe3ueHKa, B Pe3y/ITaT Ha NPHIaraHeTo

" Ha CYETOBOJAHA [TOJHTHKA B CBOTBCTCTBHE C

" MC®O 9, ca npucelld BHCOKa HECHIYDHOCT U

3HAYUTEIIHHU TNIPCUECHKH OTHOCHO

NpeanoyioXeHuaTa, KIHOYOBUTE nNapaMerpH Ha

; MaTpHULHUTE U U3YUCJICHUATA, HUE CME ONIPELCTIHIIN

. TO3U BBMPOC KaTO KITHOYOB OANTOPCKH BBIIPOC.

KJIFOYOBUTE  HIPEANIONIOKEHUA WU BXOLALUH

JaHHH.

e TecteaHe Ha (QOpMyauTe, H3MOJ3BAHU B
MaTpHuUTE 32 00e3leHKa U H3YMCAEHHTa Ha
OYyakBaHUTe KpeAuTHHU 3aryOu. [Iposepka upes
TIPEU3YHCIISIBAHE Ha mareMaTrH4eckara
TOYHOCT Ha CYMHTE Ha OTYETEHHTE 00e3LeHKH
3arybu  Ha

3a O4YaKBaHH KPEAUTHH

TbPrOBCKHTE B3€MaHH ¥ AKTUBUTE [0
JIOTOBOPH € KIHEHTH KbM 31 aexemspu 2019

roouHa.

e H3BbpuiBaHe Ha aHATUTHYHU NOpPOLEOYpPH Ha

faza moAydeHH JOaHHMW, 32 A& OUEHUM
CBOTBETCTBHETO Ha OTUUTAHUTE pasXoau 3a
3arybu OT 00e3lleHKa CIpPIMO MPOMEHHTE B

IPOCPOUHMSATA B KIIHEHTCKHTE NOpTdheHny.

e CrneunduyeHn aHanu3 H [OpPOBEpPKa Upe3
NpeU3YnCIABaHe Ha MareMaTuyeckara
TOYHOCT Ha OTUeTeHHWTe OOe3UEHKH 3a

OYAKBaHH KPEIUTHH 3ary0y Ha B3eMaHHATA OT
KJIMEHTH, KOHTO Ca NpeaMeT Ha creunduyeH
Nnonaxon 3a oo0esLeHKa.

. Ouenka Ha YMECTHOCTTa ¥ aJA€KBAaTHOCTTA Ha

ornoBecTsABaHusATA Ha JIpyXecTBoTO  BBB

Bpb3Ka C B3eMaHHATA OT KIHEHTH WU
IPOBH3HMTE 3a ofe3leHka 3a OYaKBaHH
KpeaIWTHH 3aryou.

i 3. Hposususn 3a enepzuiina egpexmusrocm B  maszu obnacm, Hawume  ooumopcku

. OnoBecTsBaHUsTa HA

Jlpy®ecTBOTO  OTHOCHO

+ Iposususma 3a enepzuiina epexmuernocm (EE) ce

' chbawpxaT B [lpuroswenue 2.3.

"CbUIeCTBEHHU

| CYETOBOAHU MpELEHKH, PUONTUIHTEAHE OLUEHKH U

npouedypu, Hapeod ¢ Opyzu maKuea, 6KIOYUXA:

o [Ipoyunane Ha MPUIOKHMOTO
3aKOHOJATENCTBO H NPOMEHUTE B HETO, C Lel

IOojyyaBaHe Ha akTyanHo pa3bupaHe 3a
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Krwouoe odumopcku evnpoc

Kax mozu rnwouos odumopcku ewnpec beuie

adpecupan npu nPoGedeHUA O HAC OOUHT

npennonoxenus” ¥ Ipuzoscenue 10 "Tposnsznu"

 kbM (GHHAHCOBHUS OTHET.

- JIpyXeCTBOTO € 3aIbiDKEHO JMUE No pefa Ha

3akoHa 3a enepruiiHa edektuBHocT (3EE). B3

{ OCHOB2 Ha pa3n0peﬂ6me Ha 3aKOHa, Ha BCHYKH

¢ 3a0BJDKCHH nHla ca onpelacyeHH HHIAWBUIYATHU

. HeIU 3a peajiIi3upaHe Ha KOJIMYECTBa eHCpI‘HﬁHH

criecTsiBanus B Kpaiinoto notpebaenne Ha eHeprus
- 3a neprona 2017 — 2020 r., yTBbPAEHH C peLlieHUE
¢ Ha MUHuCTepckH chbBeT. M3NbIHEeHUETO Ha LennTe

| MOXe Jla Ce pealu3upa upe3 NpeAlpHEMAHETO M

.' HU3NBJIHCHHCTO Ha Pa3/iHdYHH TUIIOBE JEeHHOCTH M

| Mepku. Tlopagy# TOBa 3aKOHOBO H3MCKBAHE, BBB

. (bMHAHCOBUS

2019

OTHET 3a roguHa Ha

i Jlpy>xecTBOTO € MpU3HaTa ITPOBU3MS 32 eHEpPruiiHa

- eGeKTUBHOCT B pa3Mep Ha 13,653 Xuu. Jis.

. Ilpu3HaBaHeTO M OLIEHKaTa Ha nposBu3uATa 3a EE

; U3UCKBa pPBKOBOACTBOTO Ha ,pr)KCCTBOTO aa

! U3TOJI3Ba 3HAYUMHU NPpEeUEeHKH H NpEeANnOJIOXEHUA

. 32 YCTaHOBABAHEC HA pa3MeEpa ¥ Ha KpaﬁHlAﬂ WU3X0R

i IPM OLEHKHUTE Ha TE3U EKCNO3uLMH (T.e. Nalnu K

i IOKOJIKO 3aJb/JXKEHUETO CleABa aa obae NpU3HATO

i MM Ja
| 3aABIKEHHE,
iOGOCHOBaHH

| M3XOAAIIM

ObIe TpEeTUpPaHO KaTO  YCIOBHO

KaKTo H pa3pa60TBaHe Ha

cueHapuul HA NMOoTEeHILTUANTHUTE

TEXHHTE

noToun H BEPOATHOCTH,

| BPEMEBOTO MM Pa3sNpeNEIeHHe U CYyMH).

3Ha4YUMOCTTA Ha ropenoCco4YeHuTe

[opanu
00CTOATENCTBA: ) CIOXHOCTUTE U HESICHOTHTE MO
u3lbHEHUETO Ha u3nckBanusta Ha 3EE BbB
BPB3KA ¢ UEAUTE 32 CHEPruiiHN CHecTABaHHUS,

3aKOHOAaTCIIHU H

KaKTo H AWHAMUYHHUTE

CTOMAaHCKH NNPOMEHH MOTraT Aa OKaxaT ChLUECTBEH

3agb/DKeHHsATa Ha JIpYy)KeCcTBOTO OTHOCHO

CHepFHﬁHHTe CHECTABAHUSA U BB3MOXHOCTUTE |

33 U3MBIHCHHUETO M.

» [lonyuaBaHe Ha aKTyanHo pa30MpaHe OTHOCHO |

npoueca o yrnpasieHue Ha U3MbJIHECHHETO Ha
H3UCKBAHUATA Ha 3EE, BKJI. 1o
pa3paboTBaHETO H MOCPELIAHETO Ha

HN3HUCKBaHHUATA H LEJINUTE OTHOCHO
eaepmi’mme CHECTABaHUA U Ha YCTAHOBECHUTE
KIIFOYOBH KOHTPOJIH, CBBP3aHH € TO3U Mpouec.

O6xoxaaHe Ha npoueca.

e [Ilpoy4Bawmu 3amuTBaHMsi U OOCHKOAHHUA C

KIIKOYOBH BBTPCIIHH

JpyXecTBOTO, BKJ. IOPHCTH, WHCIEKTHpaHe !

Ha  NOJAAbp)KALIATa  JOKyMEHTauus "
uapopMalna, X aHanu3 Ha MPeAnoJOKEHHS,
(bakTH, NpPeUeHKN W Joka3aTencTBa KbM 31
roovHa BbB

pexemBpu 2019 Bpb3Ka €

W3YUCIICHHETO Ha NpoBH3usTa 3a EE.

AHann3 Ha OGMIMaIHOTO CTaHOBHIUIE Ha

PBKOBOACTBOTO OTHOCHO HanpaBCHUTE
JOMyCKaHud, MNaHupaHuTe MEPKH W Ha4YWHU
3a H3MBJIHCHHUE Ha WHAWBHAYanHaTa
KyMyJlaTHBHa I1€] 3a eHepFHﬁHH CneCTsABaHUA

M 34 noAXOo[a 3a OLCHKATA Ha 3aIBbJDKEHHETO

na Jlpyxxecrsoto xpM 31 nekemspu 2019 |

roAMHa, B T.4. perjie]l Ha NOJdy4YeHH odepty
OT TpeTH Juua oT JIpy»KeCTBOTO 3a MOKYMKA
Ha YAOCTOBEPEHUS 3a eHepruitHu

CrIeCcTABanus.

e TecreaHe Ha MaTeMaTH4ecKaTa TOYHOCT Ha
M3YHCJIEHHETO Ha NpoBu3MsATa 3a EE upe3s

OCTOHRHOCTSIBAHE Ha KOJIWU4ECTBCHATA

eKCIepTH Ha |




\
Y
A
A

A\
"\

oguT
QUHAHCH
CYETOBOACTBO
FAHBLM
fPABO

| Kamuoe oouwmopcku ébnpoc :
| ' o adpecupan npu hposedeHus ot hac 0oum

Kak mosu_xmouos odumopcku ewnpoc Geute

. edeKT BbPXY OTYeTeHara NpPOBH3KSA B OTYETa 32 KyMmynaTuBHa uen Ha JlpyxecTBOoTO KbM 31

(hHHAHCOBOTO CBCTOSHHE, W 0) 3HAYUTEIHUTE JexkemBpy 2019 rogusa uype3 npunaraHe Ha
. MPelleHKd M MPEeANoJoXKEHHA OT CTpaHa Ha npuerara YCpemHEHa UeHa, pe3yaTaTr oT
. PBKOBOACTBOTO Ha Jlpy’KecTBOTO M TNpHCHIIA HanpaBCHUA aHalIN3 Ha PbKOBOACTBOTO.

. BUCOKA HECHTYPHOCT Ha npubnvsuTeNta OlieHKa 4 OLeHKa H2 YMECTHOCTTA M afeKBATHOCTTA Ha
- Ha THPOBHM3MATA, HHE CME ONOPSACHMNIK TO3U ONOBECTABAHUATA Ha J{pyXecTBOTO OTHOCHO

- BBIIPOC KaTo KiK0HOB OXHTOPCKH BBIIPOC. nposw3msTa 3a EE.

Jpyra undopmauus, paznina ot GUHAHCOBHS OTYET H OAMTOPCKHS A0KJIAX BLDXY HEro

PLKOBOACTBOTO HOCHM OTIOBOPHOCT 3a apyrarta uadopmauus. Jpyrara undopmauus ce CbCTOH
OT JIOKJIas 3a AeHHOCTTA M LieK/lapallis 32 KOpPrOpaTUBHO YIpAaBIEHHE, U3TOTBEHH OT PBKOBOJACTBOTO
cpriacHo [napa cemMa OT 3aKOHA 3a CYETOBOACTBOTO, HO HE BK/IIOYBA MHAMBHAYalIHWs (HHAHCOB

OTYeT ¥ HalllUs] ONUTOPCKH AOKIal, BbPXY HETO.

Hainero MHEHHE OTHOCHO (PUHAHCOBMA OT4ET He obxBalna Apyrata HHpoOpMauus H Hue He
y3passBame KaKBaTo U Ja € (opMa Ha 3aK/IIOYECHHE 33 CUTYPHOCT OTHOCHO HEsl, OCBEH aKO HE € H3PUYHO

MOCOYEHO B IOKJIaJa HU U JO CTENECHTA, A0 KOATO € IMOCOYCHO.

BbB Bpb3Ka ¢ Haulksi OOUT Ha (UHAHCOBUS OTYeT, HAIATa OTFOBOPHOCT C€ ChCTOM B TOBA Ja
npodereM Apyrata uHGOpMalMs ¥ MO TO3W HAayWH Aa DPEUeHHM Jalu Tasu Apyra uHbopmauus e B
CBIIECTBEHO HECLOTBETCTBUE € (DMHAEHCOBHS OTYET MM ¢ HALIUTE NO3HAHMUSA, NPUAOOUTH 110 BpEME HA
oavTa, WK 1o APYT HauHH W3MIeXKAa Aa ChABPIKA ChUIECTBEHO HETIPABUIIHO JOKIIaBaHE.

B cnyuait ye Ha Gasata Ha paboTaTa, KOSTO CME M3BLPIIMIN, HIE JOCTUTHEM IO 3aKIIOUEHUe,
Ye € HanHle ChIUECTBEHO HENpPABHIIHO JOKIaABaHe B TasH Apyra HGOpMAalMd, OT HAC Ce W3UCKRA Ja

JOKIaJaBaMeE TO3H (baKT.

Hamame KaxBo a [OKAagBaMe B TOBA OTHOLIEHUE.

\-\
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OTroBopHOCTH HA PBLKOBOACTBOTO M JIMUATA, HATOBAPeHH ¢ OOILO ymnpaB/jeHue 3a

(puHAHCOBHA OTUET

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3@ H3rOTBSIHETO M JIOCTOBEPHOTO MPEACTaBAHE HA TO3H
duHancoB orueT B ¢chorBeTcTBHE ¢ MCPO, npuetn ot EC u 32 TakaBa cHcTeMa 3a BBTPEIIEH KOHTPOL,
KaKBaTo PBKOBOACTBOTO OIPEAC/Ig Kato HCO6XOL[HM3 38 OCHIYpsABaHE H3TrOTBAHETO Ha CpHHaHCOBH
OTYETH, KOUTO HEe ChABPKAT ChIIECTBEHH HENPABMIAHM OTYMTaHHUs, HE3aBHCHMO JATH ABLJXKAILM ce Ha

H3Mama Ui rpelIka.

Tlpy wn3roTBsHe Ha (GHUHAHCOBHS OTYET PHKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLEHsBaHe
cniocobHocTTa Ha JPy»ECTBOTO Jia TPOABIDKH A2 (YHKUMOHWpA KaTo AEHCTBAUIO TNpeanpHAaTHe,
OMNOBeCTABalKY, KOraTo TOBA € MPUIOXKUMO, BBIPOCH, CBBP3aHN ¢ NPENTTONOKEHUETO 3a AeHCTBALIO
NPEANPUATHE W W3MO0A3BaHKKH cueTOBONHATA (a3a Ha OCHOBAaTa Ha MPEANOJOKEHHETO 3a AeHcTBallo
NIPEANPUSTHE, OCBEH aKO PbKOBOACTBOTO HE Bb3HamepsBa Aa JIMKBHAMpa JIpyxecTBOTO WM J1a
NpeyCTAHOBH NEHHOCTTa MY, HIH aKO PBKOBOACTBOTO HA NPaKTHKA HsIMa JpYyra aITepHATHBa, OCBEH 1a

nocTuRN 110 TO3KW HAYHH.

Hnua‘ra, HATOBApCHHU C o610 YNPaBJICHUE, HOCAT OTTOBOPHOCT 32 OCBHLUECTBABAHCTO HA HAA30D

Haj npoueca 1o bHHAHCOBO OTYMTaHe Ha JIpyKecTBOTO.

OTrosopHOCTH Ha OUTOPA 33 OAUTA HA PUHAHCOBUSA OTYET

Haunre uenu ca na NoAY4YHAM pasyMHa CTEIICH Ha CUTYPHOCT OTHOCHO TOBa Aajlv (pHHaHCOBHSIT
OTYET KATO LAJI0 HE ChABPIKE CBLUIECTBEHN HENPABU/IHU OTYHTAHUS, HE3aBUCUMO JJI¥ OAB/DKALLUN CE Ha
H3MamMa WM rpeilka, u Ja u3aaneM OQUTOPCKHY ROKJan, KOHNTO Na BKII}OYBA HALETO OANUTOPCKO MHEHHE.
PaB)’MﬂﬁTa CTENCH Ha CUTYPHOCT € BHCOKa CTCIEH Ha CHIyPHOCT, HO HE€ € rapaHuusa, 4¢ OIHT,
W3BBPLIEH B CHOTBETCTBHE C MOC, BHHAarH e paskKpuBa CbLICCTBCHO HEMPABAJIHO OTHHTAHE, KOraTo

TaKOBa CHILUECCTBYBA. HCHpaBPUIHPI OTYHUTaHus MoraT Aa Bb3HUKHAT B PE3YJiTaT Ha H3MaMa MY I'pellKa
H CC cuuTaT 32 CHLUICCTBCHHKU, aKO Ou MOrno Pa3yMHO [1d C€ O4YaKea, 4€ TC, CaMOCTOATENHO WK KaTo

CBBKYMHOCT, Ouxa MOTJiM Jla OKaxaT BJIHMAHUE BbPXY HKOHOMUYECKHUTC PEIUCHHA HA ﬂOTpeGHTCHHTe,

B3€MaHH Bb3 OCHOBA Ha TO3HU ¢)HH8HCOB OTHYCT.

Kato uact ot omurta B croTeerctarie ¢ MOC, Hue uznonssame npodecioHanna NpelgHKa u

3ana3eaMe NpodecHoHaneH CKENTHIXW3EM IO BpeMe Ha uenust oaut. Hue cbino Taka:

- HHQHTH@)HHHP&MC W OUCHABAMC DPHCKOBETE OT CBUWECTBCHH HCEHNpaBHJIHW OTYHUTaHHA BBB
CbHHaHCOBKH QTHET, HE3aBUCUMO [aly AboKallu ¢€ Ha HU3MaMa WK TIpeUIKa, pa3pa60TBaM8 "

H3NBJIHABAME OOWUTOPCKY IIpOLEAYPH B OTroBOp Ha TE3H DPHCKOBE W NOjgy4aBaM€ OAUTOPCKHU
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J0OK&3aTeJICTBa, KOMTO Aa C& AOCTaThbUHH ¥ YMECTHH, 32 3 ocUrypsT 6a3a 3a HauieTo MHEHHE. PUCKBT
Ja He Opie pa3sKpHTO CHLUECTBEHO HEMPABUIIHO OTYMTAHE, KOETO € pe3yJiTaT OT M3Mama, € NO-BUCOK,
OTKOJIKOTO DHUCKA OT CHINECTBEHO HEMPABMJIHO OTUYMTaHE, KOETO € DEe3yNTaT OT Ipellka, Thi Karto
M3MaMaTa MOXE [d BKIOUBA TalHO cropazyMssade, dajguuduiupane, NpeiHaMEpPeHH TPONYCKH,
U3SABJICHHS 33 BBBEXKAAHE Ha ONHTOpA B 3abyXKACHHE, KakTO W npeHedpersade WM 3a00HKansHe HA
BBTPELIHKS KOHTPO.

- rioflyyaBaMe pa3bupaHe 3a BBTPELIHHMS KOHTPON, HMalll OTHOUIEHHWE KbM OIWTa, 32 na
pazpaboTHM OAUTOPCKH NPOUEAYPH, KOUTO Aa Ca NOAXOAALLM X KOHKPETHUTE 0OCTOATENCTBA, HO HE
C Llell M3pa3aBaHe Ha MHEHUE OTHOCHO eeKTHBHOCTTA HA BHTPELIHUA KOHTPO Ha J{pyKecTBOTo.

- OLeHABaMeé YMECTHOCTTa Ha WU3MOJI3BAHHWTE CUETOBOAHM TIONMTHKH W pa3yMHOCTTA Ha
CUCTOBOAHWTE NPUOIM3UTENIHM OLEHKH W CBBbP3aHUTE C TAX ONOBECTSABAHHMS, HANpPABEHH OT
PBKOBOACTBOTO.

- HOCTHTaMe J0 3aKIIYeHHe OTHOCHO YMECTHOCTTA Ha M3MOJI3BaHe OT CTPaHa Ha PBKOBOJCTBOTO
Ha cYeToBOJHAaTa fa3a Ha OCHOBATA HA MIPETIONOKEHHETC 33 ASHCTRAIO NpeAnpuaTHe U, Ha 0azata Ha
NONyYEHUTE OAMTOPCKM NOKA34TENCTBA, OTHOCHO TOBa NAlH € Hauyle ChIUECTBEHA HECHTYPHOCT,
OTHACHAIIA Ce 10 CLOUTHS HITH YCAOBUS, KOUTO OHXa MOIJIM a MOPOJAT 3HAYHTENHH CHMHEHHA OTHOCHO
cnocoOHOCTTa Ha JIpy»eCTBOTO A2 MPOABIKK Aa (YHKUHOHHpa KaTto AeiCTBAINO mpeanpuiTHe. AKO
Hie JOCTWIHEM [0 3aKiloueHue, 4Ye € Hanmdlle CbLIECTBEHa HECUIYpHOCT, OT HAC CE W3HCKBA [1a
MpUBIcYEM BHUMAHHE B ONUTOPCKHMS CU IOKJI4[ KbM CBBDP3aHUTE C Ta3d HECHI'YPHOCT OITOBECTABAHUSA
BbB (PMHAHCOBHS OTYET WM B CHy4Yall 4Ye Te3H ONOBECTABaHHs ca HEageKBaTHH, Jla MoamdHuupame
MHeHHeTo cu. Hammire 3aximoyeHHs ce OCHOBaBaT Ha OZMTOPCKMTE JOKA3aTesicTBA, NOJTYHEHH [0
JIATaTa Ha OAWTOPCKHS HU AOKNaz. beaenin cbOMTUA MK ycnosus obade MoraT Aa cTaHaT NpUYuHa
JlpyKeCcTBOTO 2 NPeyCTaHOoBH (BYHKIMOHUPAHETO CH KaTO AEHCTBAINO NpEeANpUsTHE.

- oleHSBAMe HSJIOCTHOTO TIpelncTaBsHe, CTPYKTYpa M ChIbpKaHHe Ha (UHAHCOBUS OTYET,
BKJTFOUMTEITHO OMOBECTABAHUATA, M JaJiM QWHAHCOBHAT OTYET NPEACTABA OCHOBOIIOJArailluTe 32 Hero

CHeNKY ¥ ChOUTHS 110 HAYMH, KOHUTO NOCTHTa HNOCTOBEPHO NPEACTaBAHE.

Hue KOMYHUKUpaME C JIULaTa, HATOBAPEHH C o610 ynpaBJICHHE, Haped ¢ OCTaHalHUTE BBHPOCH,
NJlaHrupannua 0bxBar n BpeME Ha HU3NBJIHEHHE HAa OAWTa H CBIUECTBEHHTC KOHCTaTauHW OT OAHUTA,
BKIHOUYHTEIHO CHUICCTBCHHA HEAOCTATHUM BBB BBTPECHIHNA KOHTPOJ, KOUTO vuleH'm(bnunpame o BpeEMe

Ha W3BBbpUIBaHHUA OT Hac OAMUT.

Hue npeaocTaBsiMe ChHINO TaKa Ha JIHLATA, HATOBAPEHN C OOLIO yNpaBneHue, U3aBAEHKeE, e cMe
M3MBJIHWIM NPUIOKUMHTE €THYHH W3HCKBAHHS BB BPb3Ka C HE3aBUCHMOCTTA H Ye ILEe KOMYHHKHpame
C TAX BCUYKH B32MMOOTHOILIEHHs U APYTH BLIIPOCH, KOMTO Drxa MOry pasyMHo Aa GbIaT pasrnexaaHu
KATO MMAlllH OTHOLIEHHE KbM HE3aBUCHMOCTTA HH, & KOraTo e MpPHJIOXKMO, H CBBP3aHMTE C TOBa

npearia3Hyl MepKH.
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Cpen BBIPOCHTE, KOMYHHKHpAHH C JHUATA, HATOBApEeHH ¢ OOLIO ynpaBieHHe, HHe ONpelensaMe
Te3W BBMPOCH, KOUTO ca OUNH ¢ Hal-ronsma 3HAUMMOCT TIPYU OMTA HA (JUHAHCOBHS OTUET 32 TEKYLIUS
TIEpPHON W KOMTO CIeNoBaTe/HO ca KJYO0BH OJMTODCKH BbipocH. Hue onmceame Te3u BBOPOCH B
Halllusg OAMTOPCKM NOKJNAM, OCBEH B Clly4YauTe, B KOUTO 3aKOH WJiH HOpMaTHBHA ypeaba Bb3NpPENsTCTBA
nmyOMMYHOTO OTOBECTsBaHE Ha MHQOPMaLMs 33 TO3M BBIPOC WM KOrato, B M3KIIOYMTENHO PENKH
CAyYaH, HHE PElllMM, Y€ JIajieH BBIIPOC He cleara Aa Ohie KOMYHHKUPaH B HallWs JOKIAN, Thil kato 6u
MOTJIO Pa3yMHO fla C€ 0Yakea, ye HeDIaronpUsTHUTE TTOCAEACTBHS OT ToBa AeHCTBHe OHXa HaBUILIMIH

MOJ3MTE OT IJIe/IHA TOUYKA HA OOLIECTBEHNS WHTEPEC OT Ta3 KOMYHHKalUHA.

Ilorc.uan BLB BPBb3Ka ¢ APYI'H 3AaKOHOBH U PEryJiaTOpHH U3UCKBAHUS

Honvanumennu evnpocu, Koumo nocmasam 3a 00KNa0éaHe 3aKoHM 3d CHEMOBOOCHEOMO U

3arkonsm 3a HYOAUNHOMO APECIAZAHE HA YEHHHN KHUMNCA

B nombnHeHue Ha HAUIWTE OTTOBOPHOCTH W ACKjansaHe cwraacHo MOC, onucadu no-rope B
paszaena . Jipyra uxdopmalns, paziudHa OT PUHAHCOBUS OTYET U OAMTOPCKUS AOKIAl BBPXY HEro™ mo
OTHOIIEHHE Ha JOKJIaaa 3a ACHHOCTTa M IeKiapalysaTa 3a KOPIOpaTHBHO yIpaBieHHe, Hiue U3MbIHUXME
1 npoueaypute, aobaBeHu kbM u3uckBanute no MOC, cermacHo ,,YKa3aHuss OTHOCHO HOBH H
pa3sliMpPEHy OIMTOPCKH NOKIag¥ ¥ KOMyHHMKalMsi OT CTpaHa Ha ojuTopa" Ha mnpodecHoHanHaTa
OpraHu3auusi Ha perucIpupaHuTe onuTopu B buarapus, MHCTHTyTa Ha OMNIOMHDEHHMTE €KCrepT-
cyetosonutenu (MJEC)*). Te3n npouenypH KacasT [IPOBEPKH 3a HAMMYHMETO, KAKTO W MPOBEPKH Ha
$OpMaTa ¥ CHABPKAHHETO HA Ta3M Apyra HHQOpMaUN ¢ 1eN Aa HH MOATNIOMOTHAT BEB (HOPMHpAHE Ha
CTAHOBHIIa OTHOCHO TOBa Jamy Apyrara MHGOpManus BKIIOUBA OMOBECTABAHKATA M JOKJIANBAHUNATA,
npensuaeHy B ['1aBa cenma OT 3akoHa 3a CUETOBOACTBOTO M B 3aKOHa 33 MyOIMYHOTO MPEANAraHe Ha

"

LUEeHHM KHwxka, (4n. 100w, an. 10 ot 3MIMUK bR Bpe3ka ¢ un. 100H, an. &8, 1. 3 u 4 ot 3IIILK),

NPHIOXKHUMH B bbarapus.
Cmanosuiye 818 6pw3xa ¢ ¥i. 37, ai1. 6 om 3axona 3a cuemosoocmeomo
Ha 6a3ata Ha H3BbPLIEHHTE TPOUEAYPH, HALIETO CTAHOBHILE €, Ye!
a) Wudopmauusta, BKIIIOYEHa B JoKiana 3a AefHOCTTa 3a (PMHAHCOBATa rOAMHA, 33 KOATO € H3TOTBEH

Cbl/lHaHCOBI/Iﬂ OTHET, CLOTBETCTBA HA (bHHaHCOBHH OTYET.

6) C u3KIlOUYEeHHE Ha MOCOYEHOTO MO-A0JYy, AOKIaABT 32 JEHHOCTTA € M3rOTBEH B CHOTBETCTBHE C
u3MCKkBaHnsTa Ha [ naBa cegma oT 3akoHa 3a CYETOBOACTBOTO U Ha ui. 100(H), an. 7 ot 3akoHa 3a

ny6nwm0ro NpeAjarafe Ha HeHHU KHUXa.
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B noxnaza 3a neifHocTTa Ha Jlpy»KecTBOTO He € BIUIIOYEeHa M3MCKBaHaTa HHpopMauus 3a pazMepa Ha
Bb3HAIPAKICHUATA, HATPAAUTe W/MIU TION3UTE Ha BCEKH OT UNCHOBETE HA YNPABHUTEIIHHTE M
KOHTDOJIHUTE opranH, ceriacHo T. 17 ot Ilpunoxenne 10 xbm Hapeaba 2/17.09.2003 r. BbB Bpb3ka
¢ yn. 100(n), an. 7, 7. 2 ot 3ITTHK.

B8) B pmewrapauusra 3a KOPLOPaTHBHO yrpapfeHWe 3a (UHAHCOBATa rOAWHA, 32 KOSTO € W3rOTBEH
(uHAHCOBHA OTHET, € [peacTaBeHa H3UCKBaHaTa CbIacHO [naBa ceama ot 3akoHa 3a
cuetoBoACTBOTO W wi. 100 (W), an. 8 ot 3akona 3a nyONUYHOTO MpelJiaraHe Ha LIEHHHM KHHXKA

HHpOpMaLIHS.

Cmanosuuye 6ve epbska ¢ 4a. 100(u), ar. 10 eéveé epwv3ka c ua1. 100w, ar. 8, m. 3 u 4 om 3axona 3a

RYBIUYHOMO NPed.1azane HA YeHHU KHUCA

Ha 6a3a 1a n3sbpuleHuTe NpouesypH 1 Ha npuaodUTOTO ro3HaBaHe ¥ pa3dupaHe Ha AeHHOCTTa
HA NpeANpUATHETO M cpelara, B KOATO TO paboTH, 1O Halle MHEHHE, ONMUCAHMETO Ha OCHOBHHTE
XapaKTEPHCTHKH HA CHCTEMHTE 33 BpTpElIEH KOHTPON M YNPaBICHHE HA PUCKA HA NPEANPHATHETO BbB
Bpb3Ka C Mpoueca Ha GUHAHCOBO OTHHTAHE, KOETO € 4acT OT AOKJIaja 3a JeHHOCTTa (KaTo €IeMEHT OT
CHABPIKAHMETO Ha ACKIApalusTa 33 KOPNOpaTHBHO yrpasienne) u unbopmanusTa no 4ia. 10, naparpad
1, 6yksu "B", "r", "e", "3" u "u" ot dupextusa 2004/25/EO na Epponefickus napaamedT u Ha CeBeTa

or 21 anpun 2004 roauHa OTHOCHO MNpPEMJOXEHHATA 3a IOMNbBIIAHE, HE CBOLPKAT Clydan Ha

CHILIECTBCHO HENIPABUIIHO NOKIaABaHE.

Honvanumenno 00K1a06ane OMHOCHO 00UMAa HA (PUHAHCOGUS OMYEM 6b6 6PB3IKA C L
100(x1), an. 4, m. 3 om 3arxona 3a ny6auMHOMO NPEONIAZAHE HA HEHHU KHUMICA
H3zsg1enue 6v6 spw3ra ¢ va. 100(w), ar. 4, m. 3, 6. ,,6° om 3axona 3a nyb1uynomo npeoiazane

HA YeHHU KHUMNCa

Wngopmatiis OTHOCHO CHENKMTE CBC CBLP3aHM JIMLa € OnoBecTeHa B [Ipurosicenue 13 kM
¢duHaHcoBus oTueT. Ha 6aza Ha HM3BBPIIEHHTE OT HAC OJUTOPCKH IPOUEAYPH BBPXY CHENKUTE CBC
CBBP3aHM JIMLA KATO YacT OT HallKus OAUT HA GHHAHCOBUS OTYET KATO L0, HE CA HU CTAHANTM H3BECTHH
¢akti, obcrosTencrsa Mid Apyra mHbopmanus, Ha 0aza Ha KOMTO Ja HanpaBUM 3aK/IIOYEHHUE, 4e
CHENKMTE ChC CBLP3AHYM JiMLA HE Ca OTOBECTEHW B IPHIIOXKEHHs (UHAHCOB OTYET 3a FOAMHATA,

3apbpluBaina va 3! aexkemsBpu 2019 romuHa, BbB BCHUKM CBILNECTBEHH acleKTH, B ChOTBETCTBHE C
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usuckBannsita Ha MCC 24 | OnosecTsiBaHe Ha CBBbP3aHH JMLA“. Pe3ynTaTuTe OT HAWIMTE OAMTOPCKH
NpOLENypH BbPXY CREJKHTE CbC CBBLP3aHM JIMLA Ca PAa3rNEaHy OT Hac B KOHTEKCTa HAa (hOPMHUPAHETO
Ha HalIETO MHEHHE OTHOCHO GUHAHCOBHUSA OTYET KaTO LSO, 4 He ¢ Uell U3Pa3sBaHe HA OTAENIHO MHEHHE

BBPXY CHEJKHUTE ChC CBBP3AHH NHUIIA.

H3sgaenue 6v6 epv3ka ¢ ua. 100(n), ar. 4, m. 3, 6. ,,6” om 3axona 3a nybauunomo npediazane

HAa YEeHHU KHUMCA

Hamute OTrOBOPHOCTH 32 OOMT HAa (UHAHCOBMI OTYET KaTO LIANO, ONMCAHM B paszjena Ha
HalMsg poknaa ,,OTrOBOPHOCTH Ha OAMTOpa 3a OAWTA Ha (UHAHCOBHS OTYeT", BKIKOYBAT OLCHABAHE
nami (GUHAHCOBUAT OTYET IPENCTaBS ChIUECTBEHMTE CHENKH M CHOMTHS MO HAUWH, KOHWTO MOCTHTa
JNOCTOBepHO mpexacTaBsHe. Ha 0a3a Ha H3BBPUIEHWTE OT HAc OAMTOPCKH TIPOLEAYPH BBPXY
CBLIECTBEHUTE CJeNIKM, OCHOBONoJarauiy 3a (GHHAHCOBHS OTYET 32 TOJWHATA, 3aBbpluBalia Ha 31
nexeMBpu 2019 roguna, onosecteHn B Jloknaga 3a AeHHOCTTa HE ca HU CTaHANU U3BeCTHU dakTy,
ofcTosATeCTBA MM Jpyra uHdopMauys, Ha 6232 Ha KOMTO Ia HalpaBUM 3aKIHOUEHME, Ye Ca HAaNMLE
CllyyaH Ha ChLIECTBEHO HEHXOCTOBEPHO MpejCTaBAHE W ONOBECTABAHE B CHOTBETCTBHE C MPHIIOXKHUMHUTE
usnckBaus Ha MCOO, npuern ot Epponefickus cblo3. PesyntatdTe OT HaIUMTE OTUTOPCKH
NpOUENYpH BBPXY CbLIECTBEHHUTE 3a (UHAHCOBUS OTYET chAenkyd M cpOuTHs Ha JpyXecTBoTo ca
pasriieiaHu OT Hac B KOHTEKCTa Ha OpMUPAHETO HA HAIllETO MHEHKUE OTHOCHO (DFHAHCOBHS OTYET KaTo

010, a HE € el U3pa3ssBaHe Ha OTACIHO MHCHHE BBDXY TC3H ChLICCTBEHU CHOCIIKH.

Hoxnaosane cveracno 4a. 10 om Pecnamenm (EC) Ne 537/2014 6v6 6pb3ka ¢ usuckeanuama

Ha 4. 59 om 3aKonda 3a He3asucuMua (puHAHCOE 00Um

CuriaacHO M3UCKBAHHMATA HA 3aKOHA 32 HE3aBUCHMHs (PMHAHCOB OAMT BEB Bpb3Ka ¢ wi. 10 ot
Pernament (EC) Ne 537/2014, uue noknansaMe JOMBAHWTENHO ¥ U30XKEHATA TO-N0Yy HHpOPMALH.

- AdA OO/l e naznayeHo 32 3aXbIKUTENEH ONUTOP Ha (UHAHCOBUS OTYHET 3a TOAMHATA,
sapbpiuBaita dHa 31 gexemepu 2019 rogusa xa LUE3 Enextpo bwarapus” Al
(,,JApyeCcTBOTO") OT H3BBLHPEAHOTO 00LIO CHOpaHHE Ha aKUMOHEpHTE, NPOBENEHO Ha 26
HoemBpH 2019 roguna, 3a nepuos OT €1HA rOJHHA.

- OauThT Ha $UHAHCOBMS OTHET 3a I'OAMHATAa, 3aBbpluBaina Ha 31 pexemspu 2019 ronuHa Ha
JIpy»eCTBOTO TIPENICTABJIABA TPETH ITBJIEH HENPEKBCHAT aHTAKUMEHT 33 3aABJDKHTENEH OAUT

Ha TOBA NPEANPUATHE, H3BBPLIEH QT HAC.
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- HOTB”bp)KIIaBaMe, 4€ H3pa3zCHOTO OT Hac OJUTOPCKO MHECHHE € B CBOTBETCTBHE C
JAONBbJHUTEIIHUS JOKIan, NpeACTaB€H HA OAUMTHHSA KOMHUTET Ha ,D;p)’)KCCTBOTO, Ha 6 anpuil

2020 rononna, cprnacHo U3UCKBAHMATA Ha 4. 60 oT 3akona 3a He3aBUCHMUSL (HPHHAHCOB OJIUT.

- ToTebpkaaBame, 4e HE CME MPEAOCTABSJIM MOCOUYEHHTE B Ull. 64 OoT 3aKOHa 3a He3aBUCHMHUSA

()MHAHCOB OAMT 3a0paHEHH YCITYTH, H3BbH OJHTA.

- HOTB'bp)K).'laBaMe, Y€ TIpHM H3BBPLUBAHETO Ha OAUTa CME 3allaSUJIH CBOATA HE3ABHCHAMOCT

cnpsaMo JIpyKecTBOTO.

ADA OO
Ooumopcko opysrcecmeo

Bans Mopaanosa Mepnanosa |~

VYnpasumen

6 anpuu 2020 roauna
ya. “O6opue” 38

rp. Codnua 1504, buarapun
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J0
AKUMOHepHTE Ha
YE3 Enexrtpo bearapus A/l

JAEKJIAPALMA

no yn. 100u, an. 4, m. 3 om
3akoHa 3a HYOAUYHOMO NPEONAzAHEe HA UEHHU KHUXMCA

Honynoonucanume:

1. Bana Wopnanosa Mopnanosa, B KkauecTBOTO MM Ha YIpaBHTeT Ha OJMTOPCKO
apyskectBo ADQA OO/, ¢ EMK 030278596, crc ceganuuie U aapec Ha ynpasneHue: rp. Codus, yu.
Oobopute No38 1 aapec 3a kopecnionaeHius: rp. Codus, yn. Obopuie Ne38 u

2. Penn eopruesa Mopnanoea, B KauecTBOTO MH Ha perucTpupaH omutop (¢ per. Ne 006
ot perrcrbpa npu UJEC mo 4. 20 ot 3akoHa 32 He3aBHCUMUA (PUHAHCOB OJMT), OTrOBOPEH 3a OOMT
aHraKMMEHTa OT MMeTo Ha oaHTopcko ApyxectBo ADA OOJ (c per. Ne 015 ot perucTspa npu
WUJIEC no usn. 20 ot 3akona 3a He3aBucuMHus uHancoB ogut) npn UJIEC, neknapupame, ue

ADPA OQOJ Oewe aHTaXHpaHo JAa H3BbPLUM 3agb/KUTENeH (DHHAHCOB OAMT HA
MHAUBHIYaIHUA Topuiled ¢uHaHcoBus otyeT Ha YE3 Enexrpo Bvarapus Al 3a 2019 r., cweraBeH
cbracHo MexayHaponHWTe cTaHmapTd 3a (UHaHCOBO oTduTaHe, npHetd ot EC, obmwonpuero
HaMMeHOBaHHe HA CUETOBOXHATa Oa3za, neduHupana B m. 8 na JIP na 3axoHa 3a cuemoeodcmeomo
NnoJ HauMeHOBaHHe ,,MEKAYHapPOIHHM CYETOBOJHH CTanAapTH’. B pe3ynTrar Ha HawHMsg OJUT Hue
U31a0XMe OAUTOPCKK noknag ot 06.04.2020 r.

C nacmosauwiomo YJOCTOBEPABAME, YE kakmo e 00Kk1a06aHo 6 u30adeHus om Hac
00UMOPCKU OOKAA0 OMHOCHO 200uwinuA uHancos omuem na YE3 Enexmpo Bwvnzapus A/l 3a
2019 zo0una, uzoaden na 06.04.2020 zoouna:

1. Ya 100u, an. 4, m. 3, 6ykea ,a” Ooumopcko muenue: 1lo Halie MHEHHE, NPUITOKEHUAT
TOoOUIIIeH d)MHaHCOB OTUET MpeAcTaBd HAOCTOBEPHO, BBHB BCHUUKHU CHIIECTBEHU aACNEeKTH.
¢unancoBoTo ChCcTOsHKME Ha JpykecTBOTO KbM 31 nOexkeMBpH 2019 romuna n HEroBuTe
(b1HaHCOBM pe3yJsiTaTH OT AeHHOCTTa W NapuyHUTE My NOTOLM 3a FOIMHATA, 3aBbplBallla Ha
Ta3M 21aTa, B CLOTBETCTBHE ¢ MeXIyHapOAHUTE CTAHIAPTH 3a ¢uHaHcoBo oTunuTaHe (MCPO),
npuetu ot Esponeiickus cvto3 (EC). (cmp. [ om odumopckus dokiao);

2. Ya 100u, an. 4, m. 3, 6ykea ,,0” Hupopmayusa, omunacawa ce 0o coenrxume Ha H9E3

Enexmpo Bvazapus A/ cve cevp3anu auya. VindhopManus OTHOCHO CHEITKHTE CBC CBBP3AHU
Jdua e HaanexcHo onoBecTeHa B [punoxenue Ne 13 kpM roauiiHus ¢puHancos otyeT. Ha Gaza
Ha W3BBPIICHHTE OT HAC ONUTOPCKH NPOLIEAYPH BBPXY CIAEIKHTE CbC CBBP3aHHM JIMLA KATO YacT
0T HallMg OIUT Ha TOAMINHUA GUHAHCOB OTHET KaTO L0, HE Ca HY CTaHalld U3BECTHH (haKTH,
obcToaTencTBa MAM Jpyra uHopmauus, Ha 0a3a Ha KOWTO Ja HanpaBUM 3aKIOYeHHe, ue
CEKUTE ChC CBBP33HU JIMLA HE Ca ONOBECTEHH B NPUIIOKEHUS TOAMIIEH (PHHAHCOB OTYET 34
roauHara, 3aBppuiBama Ha 31 pexemspu 2019 r., BBB BCUYKHM CBLIECTBEHH AaclieKTH, B
CchOTBETCTBHE C U3ncKBaHMATa Ha MCC 24 Onosecmagane na cewspzanu auya. Peynrarure ot
HalUTe OJJUTOPCKH MPOLEAYpPH BBPXY CHENKHUTE ChC CBBP3aHM JIHLA ca pa3riiefaHd OT Hac B
KOHTEKCTa Ha (OpMUpAHeTO Ha HALIEeTO MHEHHE OTHOCHO FOJMUIIHWS (PMHAHCOB OTHET KAaTO
LAJ10, @ He € e/ U3pa3sBaHe Ha OTOEJHO MHEHHE BbDXY CAENKHTE ChC CBbp3aHu Juua (cmp. 12
om 00umopcKust O0K1ao).




3. Yn 100n, an. 4, m. 3, dyxea ,,6” Hughopmayus, omnacawa ce 00 cvuiecmsenume coenKu.
Hauuure 0TroBOpHOCTH 33 OJMT Ha TOAMIIHMA (GHHAHCOB OTHET KATO L0, ONIHCAHH B pa3iena
Ha Hawug poknaan ,,OTroBOPHOCTH HA ONUTOPA 3a OAMTA HAa (DMHAHCOBHA OTYET, BKIIOYBAT
OLEHSBAHE A FOAULIHUAT GUHAHCOB OTYET NPEACTABS CHIUECTBEHHTE CAEIKH U CHLOMTHS 110
Ha4MH, KOMTO 1OCTUra JOCTOBEPHO NnpencrabsHe. Ha 6a3a Ha M3BBPUIEHHTE OT HAC OJTUTOPCKH
NpOLERYPH BbPXY CbLIECTBEHUTE CAE/KH, OCHOBONOJIATAILY 32 TOAHINHMSA (PUHAHCOB OTYET 3a
roauHata, 3asbpuiBama Ha 31 gexkemBpu 2019 r., He ca Hu craHanM U3BECTHH GAKTH,
obcrosTencTa MM apyra uHbOpMalHs, Ha 6a3a Ha KOWTO [a HAMPAaBMM 3aK/IIOYEHHE, Ye ca
HaJlMUe Clyvad Ha ChLIECTBEHO HENOCTOBEPHO NPENCTABAHE U ONOBECTSIBAHE B ChOTBETCTBHE C
npunoxumute usuckpanus na MCOO, npretn ot EBponelckus cwros. Pesynrature or
HaUIUTE OJUTOPCKH MPOLEAYPH BbPXY CHILECTBEHUTE 32 TONUILHUSA HUHAHCOB OTUET CHEIIKH H
cbOuTHs Ha JIpy)KeCcTBOTO €a pasrjiefjaHd OT Hac B KOHTEKCTa Ha (HOPMHPAHETO HA HALIETO
MHEHHE OTHOCHO TOJHIIHHA (HHAHCOB OTYET KATO LANO, a HE ¢ LeJ M3pa3siBaHe Ha OTJAEIHO
MHEHHE BLPXY Te3d ChLUECTBEHU caenku (cmp. 13 om odumopckus 0ok1ad).

Yoocmosepasanuama, nanpasenu c nacmoawama 0eKnapayua, c1e0ea 0a ce pazzieicoam
eOUHCMBEHO U CAMO 8 KOHMEKCMA HA U30A0eHUS OM HaC o0umopcKu OOKAad 6 pe3yamam Ha
u36BPUIEHUS] HE3ABUCUM (QUHAHCO6 00um HA 200uwiHusn Quuancoe omuem na YE3 Enexkmpo
Bwvazapus AJ 3a omuemnus nepuod, 3asepuwsawy na 31.12.2019 2., ¢ oama 06.04.2020 2.
Hacmoawama Oexnapayqua e npeoHa3nayeHa eOuHCMEEHO 34 NOCOYCHUS no-2ope aopecam u e
H320MBEHA €OUHCMEEHO U CAMO 8 U3NBAHEHUE HA UIHCKEAHUAMA, KOUMO C4 ROCMAGEHU C Y.
100u, an. 4, m. 3 om 3akona 3a nyénuynomo npednazave na yennu xkuuxca (3IITIIK) u ne cheosa
0a ce npuema Kamo 3amMecmeama Hauiume 3aK1I0YeHUA, CoODPICAUU CE 6 U30R0EHUs Om HAC
ooumopcku 0oxkaao om 06.04.2020 &. no omnowenue na evnpocume, obxeanamu om un. 100n, m.
3 om 3IIITIK.

06.04.2020 r. 3a oMTOpPCKO npymecrio A®A 001
) /) -~
Bana HoppanoBa, =/
(YopaBure)
Peuu Hoppanosa, \\Q/ \L\/&\l\

(PerucTpupaH oIHTOP, OTrOBOPEH 32/0JHTA)

rp. Copus
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MOACHUTEJIHU MPUWJIOKEHUA KbM ®UHAHCOBUA OTUET
33 FTOANHATA, 3apbpBauia Ha 31 nekemBpn 2019 roana

OTYET 3A BCEOBXBATHHSA 10XO0]

34 roguHarta, 3aebpiuBaila Ha 31 aexemspu 2019 roauna

20119 2018 *
Hptioxcenus XUt 6. Xl 6.
[IpHXOAH OT AOTOBOPH € KAUEHTH 3.1 589 629 516.741
Hpyru noxoau/ (3ary6u) ot aefHOCTTa, HETHO 3.2 (40) 10.867
Pa3x0a4 3a 3aKyneHa efeKTpoeHepris 3.3 (540.988) (476.975)
Pa3xoau 3a BbHIIHA YCAYTH 34 (13.837) (14.831)
Pasxons 3a aMOpTH3aLs Ha aKTHBY NpaBo Ha 12 (993) )
nos3sase
Pa3xoau 3a nepcodana 35 (8.829) (7.779)
QGe3ueuka Ha GUHAHCOBM AKTHBI W AKTHBH MO 16 (4.982) (7.059)
JOTOBOPH C KIHEHTH
Hpyrin pa3xoau 3.7 (2.564) (3.603)
OnepaTnBH2 neuyanda 17.396 17.361
DHHAHCOBH NPHXOAH 3.8 27 29
DUHAHCOBH Pa3zXonH 3.9 (430) 261)
Ieuan6a npean panbun 16.993 17.129
Pa3xon 3a aaHbk BpXy nevandara 4 (1.713) (1.727)
Tleuasba 3a ronnHaTa 15.280 15.402
Jpyr BceoGXBaTeH A10X04
Koynonenmu na opye 6ceobxeanen 00x00,
KOUmMo HsiAg 0a 6v0am pexiacupuyupani 6
neyarbama uau 3aey6ama 6 c1edsauy nepuool
IMocseasalun NpeoueHKH Ha NacHBH Mo (278) 79
NIEHCHOHHH ry1aHoBe ¢ nedHHHPaHN A0X0IH -
JlaubK BbPXY LOXOAMTE, CBbP3aH € TE3U 27 3
KOMMOHEHTH Ha Apyr BceoGXBATEH A0X0N (®)
(251) 71

Koxtnonenimu, Koumo Moedam od 6w
perracupuyupanu 8 nevarbama w:au sacybama - -
Jdpyr BceoGxBaTeH 10X0A 332 TOAHHATA, @51) 71
HETHO OT AaHBIH

O06wo BceoGxBaTen A0X0/ 3a roAHHATA,
HETHO OT AaHBLUH 15.029 15.473

OCHOBHA HETHA Neyana Ha aKuHA 5 3.056 a.. 3.080 ue.
;
DuHAHCOBHAT OTHET € 0I00PEH 3a H3JanaHe C peLleHHe Ha Y usa cuiet 0T 31 mapt 2020 ronuua. "
e
e
Hmuo Cranes (_\_/’ Jleon Bpbuika = Buonuna Huxoiosa ) f k‘j
g
UneH Ha ynpaBmeﬂm,m/ Unen na YnpaBuTeIHiis cbeet CueraBuren é : ‘
TTosiCHHTETHHTE TIPHAOKEHHS OT CTP. 5 A0 cTp. 86 ca HepasaenHa YacT OT HAaCTOsIHA (bnlggemam-r"

* Mo uumpano perpocnexTiBio npxiarane na MCOO 16

YE3 Enexrpo Bwarapus AL
dunadcos otyer 3a 2019 roauHa
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NOACHNTEJHHA NPUITOXKEHNSA KbM ®UHAHCOBHUA OTHET
33 rOAMHATA, 3aBbpliBaina Ha 31 xexemepy 2019 romiua

OTYET 3A ®UHAHCOBOTO CbCTOAHHE

xbM 31 gexemepu 2019 roanna

2019 2018 *
AKTUBH [Ipuaosxwcenus X1 16 Xua. 46.
HerexywmH aKTHBH
AKXTuBM ,,IpaBo Ha noassae” 12 3.989 -
MauwnHy 1 odopynBaHe 6 93 102
Hematepuainy akTHBH 6 18 15
OTCpoYeHH NaHbYHH AKTHBH 4 3.781 3.865
7.881 3.982
Texkyumn aKTHBH
TBpProBckH H APYTH B3EMaHHs 7 121.213 139.117
AKTHBH 1O AOTOBOPH C KJIHEHTH 7 46.096 48.155
BleMaHns OT CBbP3AHU NHLA 13 972 5.345
B3eMaHus N0 HAABHECEH TEKYLL 2284 1.031
JaHbK BbpXy neuanbara - )
[MapuuHu cpeacTsa H HapHiHH EKBHBANEHTH 8 144.158 122.162
314.723 315.810
OBUIO AKTUBH 322.604 319.792
COBCTBEH KAINHTAJ H TIACHBH
CobcTBeH KanuTan
OCHOBEH aKUHOHEPEH KanHTal , 9.1 50 50
Pesepsu 9.2 65.383 65.383
Hepaznpenenexa neuanda 87.474 72.445
06110 co6cTBeH KAaNHTAA 152.907 137.878
Hetexywmn nacHen
3annLaKeHus 33 JOXOAH Ha MepcoHana npu 16 900 472
TNIEHCHOHHpaHe
[MapyyHU rapaHuMH 10 A0TOBOPH 3a npodaxda Ha 15.11 ) 7877
eHeprus
3anbKeHUS M0 H3HHT 12 3.029 -
3.929 8.349
Texylin nacuex
THPrOBCKH U APYTrH 3aIbJIKEHHS 11 96.630 105.271
3a0bKEHUs KbM CEBP3aHH HUA 13 52.367 53.026
3anbiKeHHs MO JIH3HHT 12 978 -
[1poBu3uu 10 15.793 14.693
JlnxeoHoCHHM 3aemMHu 17 - 575
165.768 173.565
OBO NMACHBH 169.697 181.914
OBIIO COBCTBEH KAIIUTAJ U NTACHBH 322.604 319792 4
DunaucoBHAT oTHeT ¢ 0400pCH 3a H3:aBaHe ¢ peleHne Ha Yupasure. uns cbeeT or 31 mapt 2020 ro;mna. /—/é’
Tinswio Craes @é = Jleon pruu\'a//4 Buosmna Hukoioga /‘é‘ \
Yzten na Yupasureanus coaey /- Yaen Ha YNIpaBHTE IS CLBCT CoeTaruTe

[ToAcHUTEIIUTE NPHAOKEHNS OT CTP. 5 10 CTp. 86 €a Hepazaeana 4acT OT HacTOALHS (PHHAHCOB OTUET,

* Moaupuuupano peTpocnekTHBHO npriarane ua MCPO 16

YE3 Enextpo Bbnrapus AJl
Duriancos otuer 3a 2019 roanna
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NOACHUTEJHN NPUJIOXEHUS KbM ®UHAHCOBUSA OTUET
33 roalHATa, 3a8bpiiBania Ha 31 gekempn 2019 roanHa

OTYET 3A NPOMEHUTE B COGCTBEHUSA KAITUTAJ
32 TOHHATA, 3aBbpluBaiia Ha 31 aexemspy 2019 ronuna

Ocnocen >
Pesepe om 3axonosu  Hepasnpedene -
axynonepen ] - Odujo
omoeisine pesepeu ~H(l neYUA0d
rRanumat
(TIpu.oncenue tHpuaowenne (Hputasicenne
9.1, 9.3 9.2)
X1, 6. xXu. 8. X141, 18. X1, 6. Xux. 186
Ha I suyapu 2018 roina 50 65.378 5 56.972 122.405
[Teuanda 3a roaMHara - - - 15.402 15.402
Hpyr sceobxBaTeH R0X0A - - - 71 71
O01wo BceoOXBaTeH 10X0A - - - 15.473 15.473
Ha 31 nexemspn 2018 roanna 50 65.378 5 72.445 137.878
[euanGa 3a ronguHara - - - 15.280 15.280
Jipyr BceobXBaTeH 1OXON - - - (251) (251)
O06uo BceodxBaTen 40X04 - - - 15.029 15.029
Ha 31 aexemepn 2019 roanna 50 65.378 5 87.474 152.907
®HHaHCOBUAT OTHET € 0A00peH 3a M3NaBaHe C peuleHye Ha Y NpaBHTesIHUA CbBeT OT 31 mapTt 2020 roanHa. /

Jlnsvuo Cranes Buosauna Hukonosa

Jleon BVK/ [ W

Unen Ha YrpasutenaHus CbBeT Used Ha YRPaBHTENHMSA CbBET CwcTaruren

[TosicHuTeaHUTE NPUHAOKEHHS OT CTP. 5 ao cTp. 86 ca HEpa3Aeijina 4acT OT HAaCTOoSA A (I)HHaHCOB OTYET.

e P

: 15 €3
Lo i e =

YE3 Enextpo bunrapus Al
durancos oTyer 3a 2019 roamna
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NOACHUTEJHU NTPUJOXKEHHUA KbM PUHAHCOBUS OTYET
32 rofilHAaTa, 3aBbLpuIBaina Ha 31 gexemspu 2019 roanxa

OTYET 3A HAPUYHUTE NOTOLLU
3a rounara. 3apspuisaia Ha 31 aekenmspn 2019 rojinna

2019 2018%
Hpuaoxcenusi X 6. XU A6.
Mapuynu noTouH oT onepaTHBHA AeiiHoCT
MeyanBa npeau Aawbun 16.993 13.488
Koperyus 3a pusnenue na neqa16amy npedn Oanvyl ¢ Rentiume napuysu
nomouu
Henapuunru oeuicenus:
AMOpTH3aUH HA aKTUBH NPaBO Ha NoJ3Balle 12 993 -
AMOpTH3A1MS HA HEMATEPHATHY AKTHUBY 6 13
AMoOpTH3aLMS HA MAIKHK 1 o0opyABaie 6 21 18
Pazxoan 3a odeslictka Ha GUHANCOBH AKTHBH H AKTHRH
110 AOTOROPH € KIHEHTH 3.6 4.982 7.059
HameHenue B HauuciIeHiTe MPORH3NH 10 1.662 1.859
Hauycachng no obe3ueTetug nNpH NeHCHOHHPae 35 187 128
Du1AHCOBY NPUXOH 38 27) (29)
DUHAHCOBH Pa3XOIH 39 430 261
Jlpyr# HenapuuiM no3uiui (16) 18
Koperyuu na obopomnus kanuman:
Hamaneune na TbproBeky H APyry B3eMaHHs U _
Ha B3SMAHHS OT CZLpzauu mﬁf:ly 713 16.285 7:936
HasazieHHe na TbProBekH H APYTH 3AIbIKEHHSA H
Ha 32TbJDKCHUA KEM csbp?,au‘llip.-rmua .13 (17.576) (19.460)
23.943 11.311
[Lraten Aanbk BbpXY nedanbara (3.000) (3.000)
Hethy napuunn neTousn ot onepatHeHa AefiHocT 20.943 8.311
IMTapyuny noTouH OT HHBECTHUHMOHHA AeiiHOCT
Ilpeaocrasenn 3aeMH HAa CBBP3AHO JIHLE 13 - (3.000)
TocTbiiIeH!s OT UPEIOCTABCHH 3aCMH If IHNBH HA CBLP3AHO AHUC 13 3.056 -
Tokynkn Ha Matuuu 4 060pyaBaHe 6 (12) 41
[Toxynxku Ha nHeMatTepyaniu akTHBH 6 (12) (11)
HeTHu napHyHH HOTOUH OT /(H3T10/I3BaHH B) HHBECTHLIHONHA AeifiHOCT 3.032 (3,052)
Mapuynn noroun ot ¢guHaHcoBa gefiHocT
[Maamanns 1a 3aabI5KSHUSA 110 AH3HHT 12 (1.017) -
[ [namanns no/ (nocTwbiiicHus) or GaHKOBH OBLPAPAQTH. HETHO 17 (375) (1.859)
[{namanug no GaHKOBH TakCcy 3a rapaniuHy H Apyru 3.9 (387) (261)
HeTHu napuyudn noroun ot punancora gefinoct (1.979) 2,120)
Herno yeestiuente na 1apuuuHTE CPEICTBA H NIAPHUHUTC EKBHBLICHTH 21.966 3.139
TMapyynu cpeacTBa H eKBHBAJAEHTH Ha 1 Anyapy 8 . 122,162 119.023
Iapuynn cpeacTBa H eKBHBAaAeHTH Ha 31 dexemBpH 8 144.158 122.162 ,7
DUHAHCOBHAT OTHET € 000pEH 32 H31aBaHE C pelletiie Ha YHpaBHM CuBeT oT 31 mapr 2020 rosauna. o~
. m / Jicon BPNUKV/?k_) Buonuna Hukonosa = {
Juvyo Cranes \,/ = / )
Y:ien na Yupasnte:annd cyser/ - Ynen na Yupassreauns chBer Coneranutes ; !

IMoscuure.mure NPHIAOKCHHS OT CTD. 5.0 Crp. 86 ca Hepasaeana 4acrT OT HaCTOALWHS (])HHHHCOB OTUeT,

* Moan(uuupano perpocnekTusHo Hpuarane sa MC®O 16

YE3 Enextpo Buarapua AL
DuHaHCOB oTyeT 3a 2019 roauua
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HOACHUTEJIHU ITPUIOXKEHUA KbM ®UHAHCOBHUS OTYET
33 rOAMHATA, 3aBbpLiBala Ha 31 gexemBpu 2019 roguna

1. KOPIIOPATHBHA UHOOPMALIMA

Opranusanus

“UE3 Enextpo Bvnrapus™ AJl (UE3 EnexTpo) € akUHOHEPHO APYKeCTBO, yupeneHo oT YE3, a.c, Pemy6nuka
Uexus u Gbarapckara gppixasa, B ChOTBETCTBUE ¢ Pewernne Ha MunucTepekus chier Ne 569 ot 28.07.2006
. 32 YYyacTHE Ha AbpXKaBaTa B aKLUMOHEPHO IpyXecTBO. JIPYKECTBOTO € PErHCTpUpaHO C PEIUeHHE Ha
Coduticku rpagcku cba no ¢.4. No 10140 no onuca 3a 2006 r., napt. Ne 107837, per. 1, 1. 1453, c1p. 116 1
NPEPETUCTPUPAHO B ATeHLMs 1o BriHcRaHKUATa Ha 04.02.2008 r. mox EUK 175133827, [IpyXecTBOTO € CbC
cepamuuie rp. Codua u agpec Ha ynpapieHue: rpag Codus 1784, 6yn. “Llapurpancko moce* Ne 159,
beruMapk buznec Lientsp.

[IpeaMeTsT Ha HeHHOCT Ha JIpYKeCTBOTO € OOLIECTBEHO CHAOASBaHE C eIEKTPHYECKa EHEPTHA ChriacHo 3E
cliel MOJY4YaBaHETO M CBIVIACHO YCIOBUATA HA MONy4YeHATa JIMUEH3US 32 ODMIECTBEHO cHablsBaHe C
€JIEKTPUYECKA €HEprus M BcsKa Opyra AeHHOCT, He3alpaHeHa OT 3aKOHR WWIAH OT JIHUEH3MATA 32
00LIECTBEHO CHaAbMAsABaHe C eJeKTpUYecka eHeprud. [Ipy»KecTBOTO MpHTeXkaBa JIMLEH3UA 3a OGUIECTBEHO
cHa0nsBaHe ¢ enekTpuyecka eHepria Ne JI-135-11/29.11.2006 r. 1 nHUEH3HA 3a THProBUs C EIEKTPUYECKA
eneprus Ne JI-229-15/17.05.2007 r., uspanenu ot [IbpxarHa KoMucus 3a eHepruifHO U BOAHO perysiupase,
npeuMeHyBaHa Ha Komucus 3a eHepruiino ¥ BogHo perynupaHe (KEBP). C pewenue J1-409/01.07.2013 r. Ha
JpyxecTBoTO Oerlle n3fafeHa TULEH3MUS 32 JOCTABYHK OT [TOC/e1Ha HHCTAHLHS.

C pewtenne ot 3acenanue Ha OOLIOTO chOpaHue Ha akUHOHEpuTe, NpoBelJeHo Ha 26.04.2012 r., ca npueTH
M3MEHEHHA H JNOMBJHEHHA B ycTaBa Ha JIpyKecTBOTO, Kacaelld NpeACTOsAllad MpOMSHA B CTATYTa Ha
JpyxecTBOTO KaTo ImyOIUHHO.

C Pewenne Ne 949-T1[1 ot 19.09.2012 r. Komucusdra 3a ¢puHancor naazop (KOH) e notespauna Ipocnekr
3a JOITycKaHe X0 ThPrOBHA Ha peryiupaH nasap Ha npojaxkba Ha akuuu, u3pagesd ot UE3 Enextpo, B
pasmep Ha 50.000 nB., paznpeaenesu B 5.000 6pos 0OMKHOBEHH, NOWMEHHH, Oe3Han4HN akuuu ¢ ISIN kon
BG1100024113 u ¢ nHomunanna crofinoct 10 nB. Beska, NpeAcTaBIiBalld ChACOHO perUCTPUPAHUS KarmuTal
Ha JIpy»xecTBOTO, H 3a MyOjau4YHO npeiarane Ha 1.650 Opos akiuu OT ChHIATZ EMUCHS, MPEACTABIABALIM
33% ot xanurana Ha J[pyxecTBOTO, IPUTEXAaBaHHU OT ObArapckatra AbpHaBa, Bb3 OCHOBA Ha pelleHHe Ha
ATICK 3a npuBaTHsaums Ha IOCOYSHUTE aKUHK.

ITocoueHaTa npogaxba Ha aKUHK € BHMCAaHA B perucTepa 1o wi. 30, an. 1, 1. 3 or 3akoHa 3a Komucusra 3a
¢dunancos Hagzop ("3KOH"), a pyxecTBOTO e BIHCAHO KaTo IMyOIMYHO APYXECTRO B perucTspa no wi. 30,
an. 1, 1. 3 or 3K®H, pomex or KOH.

CoGCcTBEHOCT B yNipaBieHHe

PoxoBOACTBOTO Ha Ilpy)KeCTBOTO BKJIIOYBA HCTOBMA Vnpaam‘eneﬂ coret. Jlunara, HATOBapEHu C o010
YNpapJCHHC ca NPCACTABEHH OT Hamzopuus ceeetr u OnurHns komuteT Ha HpykecTBoTO.

Haozopen cveem

Hajm3opuusaT CbBET clegd M KOHTPOJHMpA YMpaXKHABAHETO HA NpaBaTa Ha YNPAaBUTENHHA CbBET U
OCBIUIECTBSABAHETO HA [JeHHOCTTA Ha JIpyxKecTBOTO.

Ksm 01.01.2019 r. HamzopHusaT cbBeT Ha [Ipy)XecTBOTO C€ CBCTOM OT cliefnute uneHose: Kapen Kiycaxk,
Pocrucnas Jmwxka, Tomain Ilexktop, Maptun Mapeuek, Xpucto CrosHoB [letpo, ['eopru JIUMHUTpOB
KoHcranTtHoR u JIirobomup Togopos Hakspos.

C peuenne Ha O0woTo cxOpanue Ha IpyxectroTO OT 26.11.2019 r. Xpucto CtogHos IleTpos € npeusdpan
33 HOB MaHJaT KaTo uileH Ha Haf30pHUS ChBET, KATO HOBUAT 5-rOJULIEH MaHAAT 3alI04YBa AA Te4e OT JEeHd Ha
H3THYAHETO HA TEXHUS NPENXOJEH MaH/AT, T.€. oT 16.12.2019 1.

YE3 Enextpo brarapus A4
@uHaucoB oTyeT 32 2019 roquxa
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NOACHUTEJHHA NMPUJIOKEHUS KbM GUHAHCOBUSI OTYET
32 roguHAaTa, 3aBbpBaIIA Ha 31 aexemepu 2019 rognna

1. KopnopaTusHa undgopmauus/npogbiaKenue/

CofcrBenocT 1 ynpasienne/npoanixetne/

C pemenne Ha O0mworo cubpanue na Jlpyxkectsoro ot 26.11.2019 r. Maptun Mapeuek 6eiue 0cBOGOAEH OT
JUIBKHOCT KaTo 4yiieH Ha Han3opHHA cbBeT Ha [IpyXeCTBOTO, a Ha HEFOBO MACTO KaTo uieH Ha Hapzopuus
cbBeT Ha JpyxectBoTo Geie u3bpana bap6opa Kpxuxkosa. IlocoyeHaTta NepcoHanHa NpoMsAHA B ChCTaBa
na HapzopHus cbBET Ha JIpyKeCTBOTO € BIKCaHA B THProBCkMs PErHCThP KbM AreHIHATA IO BIIMCBAHUATA
Ha 06.12.2019 1.

o kpas Ha 2019 r. He ca U3BBPIUBAHK JPYTH NPOMEHHU B CheTaBa Ha HazsopHus cbBeT Ha JIpy»XecTBOTO.

KoM 31.12.2019 1. u kpM jfaTaTa Ha onobpeHue Ha To3d Jownan Ham3opHuAT ceeer Ha JIpykeCTBOTO ce

cbeTod oT ciennute uieHose: Kapen Knycak, Poctucnar Jmwxka, Tomaw Ilektop, Bapbopa Kpxuxkopa,
Xpucto CrosHoB [Tetpos, ['eopru Jumutpos Kouctautunos u JHioGomup Togopos Yaxkspos.

Vnpasumenen cvgem

IpyxecTBoTo ce ynpas/sBa OT IOCTOSHHO JelicTBalll OpraH - YIIpaBUTENEH cpBeT. IIpaBoMomusaTa Ha
VOpaBHTETHUA CHBET ca onpenesieHd B TbproBekud 3aKOH H Ycerasa Ha JIpyxecTBoTO.

Kem 01.01.2019r. VnpaBurenausaT cbBeT Ha JIpy»KeCTBOTO €& CbCTOH OT ClIcAHHTE wieHoBe: Jumuo CtaHes
Craue, Jleon Bpruika u Kapen Kpan.

[pe3 2019 r. He ca U3BBPIUBAHY HPOMEHH B CbCTaBa Ha Y IIPaBUTENIHKMA CbBET Ha JIpyXecTBOTO.
Kem 31.12.2019 r. u kbM HaTata Ha 000peHHe Ha TO3M AOKIAJN Y PaBUTENHUAT ChBET Ha JIpYKeCTBOTO ce

cbeTOM 0T cneftnute dnenose: [umuo Craver Crases, Jleon Bpsiuka u Kapen Kpasn.

Qoumen xomumem

ONUTHHAT KOMMTET € MOCTOAHHO nedcTBail opraH, YMMTO chcTaB ce uzdupa ot OO6mOTO chbpaHue Ha
akugoHepuTe, OZUTHUAT KOMHTET OTHHTA fAeHHOCTTa cH npea O6uoTo chOpaHue Ha aKLIHOHEPHTE BEIHBXK
rOJWIIHO 33€JHO C NpUEMaHeTO Ha roauirHusA (HHaHCOB oTHeT. OJUTHHAT KOMMTET OCBLUECTBABA
JNEMHOCTTA CH B CHOTBETCTBYE ¢bC CTAaTyTa CH U NIPWIOXKIMOTO 3aKOHOJATEIICTBO.

KsMm 01.01.2019 r. OnutHuaT KoMHTET HA JIpy»)ecTBOTO €€ CBCTOH OT cienuTe YicHoBe: Poctucnas [Jiwxa,
Munau Ceeeput 1 JuMutsp 3natkor Kyrommxues.

C pemenre Ha OBioTo cubpanne Ha akuuoHepute oT 27.06.2019 r. Munan CepepyH e npeusOpaH 3a HOB
MaHgaT kato ujedH Ha OOUTHHA KOMHTET. HoBust 3-roaumieH MaHaaT 3ano4yBa na Tedye OT OeHd Ha
H3TUYAHETO Ha HErOBHA HpEelXO/eH MaHJaT, T.€. ot 06.04.2019 r.

Kum 31.12.2019 u kpM naraTta Ha ogoOpeHue Ha TO34 oT4eT ONUTHUAT KOMHUTET Ha JIpyKECTBOTO CE CHCTOU
OT creJHHTE uieHoBe: Poctucnas Juxa, Munan Cepepur U Jlumutsp 3natkoB Kyrommxues.

JIpy»ecTBOTO HMa OCHOBEH Kanutan 50 xuil. JiB., pasfefieH Ha 5.000 oOMKHOBEHM aKLUMH ¢ HOMMWHATHA
crofinoct 10 aB.

K®M Kpas Ha OTYETHMS Nepuol OCHOBHUAT KamuTan Ha JpyxectBoro € 50 Xmi. JB., OT KoHTO 67% €
nputexannde Ha UE3 a.s. u ocrananute 33% o1 kanutana Ha JpyxecCTBOTO ce Tbpryear Ha bBbirapcka

®ounosa bopca (bDE).

YE3 Enektpo bvnrapus AJ]
duuancos otyeT 3a 2019 roguna
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NNOACHUTEJIHU NNPUJIOKEHUS KbM ®UHAHCOBUS OTUET
3a roHHAaTa, 3aBbpBama na 31 nexemepu 2019 roxuna

1.KopnopatuBHa HHopMaLua /Ipoabiixenne/

Kbm 31 pexemBpu 2019r. cTpyKTypara Ha Kanurana Ha JIpyxecTBOTO € KaKTo CleaBa:

HMe Ha akunoHepa Bpoit akuuu TpoueHT akuuu
CEZ AS. 3350 67,00%
YTI® "CBIJIACHUE" 249 4,98%
[ "CBIJJACHE" 140 2,80%
AT® "ChIJIACHUE" 150 3,00%
"enrpanua Kooneparnena Banka"” AJl 496 9,92%
A& 1K TUEP 60 1,20%
J® LIKE AKTHB 60 1,20%
YIi® "LIKE CUJIA" 114 2.28%
TP "LIKB CUJIA" 10 0,20%
"EH EH VHusepcanen [leacuonen ®@oun" 122 2,44%
"EH EH lpodecuonanex [Nencronen Goun" 6 0,12%
"EH EH JloGposoneH [TeHcuonex ®oxn" 12 0,24%
JpyrH 1opuanyecks THua 168 3,36%
Ipyru ¢usudecku 1una 63 1,26%

OBLIO 5.000 100,00%

ITpodascba na axyuume na YE3 a.c. 6 opyacecmeama om [ pynama na YE3 @ Bvreapus

HacTosI0TO ONOBECTABAHE € HAaNpPaBEeHO Bb3 OCHOBA Ha HH(OPMAIA, OMoBecTeHa My6nuyHo' ot ,,UE3¥
a.c., Uexus, B KayeCTBOTO My Ha MaXKOpPHUTapeH COOCTBEHUK Ha [IpyxecTBOTO.

Ha 23 ¢espyapu 2018 T. e moanmcaH JOrOBOP 3a NPoAax6a’ HA YUAaCTHETO My B GBITapCKUTE JpykKecTsa
~4E3 Pasnpenenenue bwurapus“ AJ] (BKIrOUUTENHO HErosoTo ydactve B ,,UE3 HMHdopManuoHHH H
KOMYHHUKALHMOHHY TexHojoruu Benrapus“ EAJ), ,,UYE3 Tpeiin boarapusa® EAJl, ,UE3 Bearapua“ EA]JI,
»UE3 Enexktpo Bbwarapus“ All, ,Opu Enepmxu Ilpomxext Opemen EAI u ,bBapa I'pyn“ EOO]J ¢
»YiHepkom Benrapus EAJL

Ipe3 m. ronu 2018 r. Komucusara 3a 3amura Ha xoHkypenuuata (,K3K“) nocranoBu Pemenne Ne 8§05/
19.07.2018 r., ¢ KoeTo 3abpaHu KOHLEHTpALUATa MEXAY NpeANpHATHA Ype3 Npuao0HBaHe Ha KOHTPON OT
cTpana Ha ,,uepxom Bouarapus” EAJl BppXy NpeanpusTUiTa OT Ipynara Ha ,,YE3“ B Peny6nuka bnarapus,
Karo peumleHHeTo NoAjexelue Ha HezabaBHO HimbiHeHMe. Pelnenuero Oeme o6xaiBaHO B HOPMaTHBHO
YCTaHOBEHHTE CPOKOBe OT ,,inepkoM Bwirapus™ EALL ,,YE3“, a.c. u ,,4E3 bvnrepuss HapectmbpHTC” B.B,
Bb3 ocHOBa Ha myOnuuHO oroBecteHa MH(opManus Ha 15.04.2019 r. Hanzopsusar ceeet Ha L,UE3”, ac. e
B3€J1 pellicHHE 3a NMPeKpaTABaHe Ha JJorosopa 3a IMOKyIKa Ha aKLuH.

Bb3 ocHOBa Ha MHGOpMALHA, ONOBECTEHA ITyOJNIMYHO 0T MAXOPUTAapHUA aKLoHep Ha ,,UE3 PasnpenencHue
Boarapus® AJl — ,,UE3¥, a.c., uneHoBeTe Ha Haa30pHHA cbBeT, YIPaBUTENHUS CbBET U HA ONUTHUS KOMHUTET
ua JipyxecTtBoT0 OAxa nHbopmupanu, ye na 20.06.2019 r. ,UE3* a.c. u ,,YE3 Beiarepubd HMHBECTMBHTC

B.B. ca noanucanu noropop 3a mpoaaxba Ha crouTe akTUBU B Brurapus c ,Espoxonn bearapus® AJl Ha
cToiiHocT oT 335 Mnu. eBpo. [Iponax6ara oOxeaita ciegHure apyxectsa Ha ,,UE3 I'pyn” B benrapus: ,,4E3
Bonrapus“ EAJ, ,UE3 Enektpo bwarapus“ AJl, ,YE3 Pasnpepenenwe bwarapus®“ AJf, ,UYE3 Tpein
Bearapus® EAJ], ,,4E3 HuHbopManuoHHH M KOMYHHKALMOHHH TexHonoruu Brarapus“ EAJL, ,.@Ppu
Enepmxu [Mpomkekt Opewen™ EAJ] u ,,bapa I'pyn* EOO/J. Caenkata no npexBhpAAHETO Ha aKTUBHTE Ha
LUE3“, ac. B Bbarapus Ha kymysada ,EBpoxonn Bearapus® AJl me Obae ¢unanusupaHa cien
0[00psABaHETO i OT CTpaHa Ha KOMIICTEHTHHTE IbPXKaBHH OpraHH.

Ha 24.10.2019 r. K3K nocranosu Pemenne Ne 1169/ 24.10.2019 r. o npenucka Ne K3K/822/2019, ¢ xoeto
3abpaHaBa KOHLUEHTPALHATA MEXTY NPEANPUATHA, KOATO ILe e OChILECTBY upe3 NpuaoOHBaHe OT CTpaHa Ha
~EBpoxona Bunrapus® AJl Ha HenpsK eJHONHYEH KOHTpoJ upe3 ,HiicTbpH IOpbiubH enektpuk Kbemnanu™
B.B. Bopxy ,,4E3 Buarapus“ EAJL, ,,UE3 Pasnpenenenne Boarapusa“ AN, ,HUE3 Enextpo bwearapua® AJl,
,LUE3 Tpeiin Buarapus® EAJL ,,®pu Evepmxu [Ipomkxext Opewert EANT, ,,BAPA T'pyn” EOOL u ,,UE3
HudopMausoHHH H KOMYHUKAUMOHHU TexHonoruu benrapus® EAJL. Peennero € o6xangano 1o peaa Ha

U hrips://www.cerz.ez/en/ investors/inside-information /179 1. heml
2 https:/ fwwwecercr/ enfinvestors/ inside-intormation/ 1792 heml
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NMOACHUTEJIHU IIPHJIOKEHUS KbM ®UHAHCOBUSI OTUET
33 FOAMHATA, 3aBbpIIBaILa Ha 31 xexemBpr 2019 rogyna

1.KopnopaTtheHa HH(opManus /MpogbiKeHne/

AIMUHHCTpaTHBHONpOLEeCyanaus kofexc oT ,Hiicrepa IOpbnusH enextpux xkemmanu® B.B., ,.EBpoxonn
Brarapua® Al, ,UYE3* a.c. u ,,;4E3 Bbenrepusn HMupectmerc” B.B. npen Apmunpctpatuses ¢ba — Codus
O6nact. O6pazyrano e agMuHHCTPaTUBHO nesio Ne 1492/2019 r.

IlpenmeT Ha peiiHoOCT

OcHoBnata geitHocT Ha [IpyxkectBoTo mpe3 2019 r. e obmecTBeHo cHabaABaHe U CHAOAsABaHE KAaTO KpaeH
cHa0AMTeN, DOCTABYUK OT IOCIEJHA MHCTaHILMs C EJEKTPHYECKA CHEPrHA Ha KIMEHTH HUCKO U CPENHO
HanpexeHue H npofax0a Ha eNeKTpUUeCKa EHEprys Ha KIMEHTH Ha ¢BOOOMEH Masap, ChINIAcHO 3aKOHa 3a
€HEepPreTHKaTa, YCIOBHATA Ha NTULEH3UATA 32 0OINECTBEHO CHAOAABAHE U YCHOBMATA HA NNLIEH3IUATA 32 KPaeH
cHabauTes, TUUEH3HATa 32 JOCTABYMK OT MOCIEHA WHCTAHLHA M JIHIEHIHATA 33 ThProBHA C eJIEKTPHYECKa
€Heprus.

OunancopuaT otueT Ha [pyxecteote 33 2019 r. e opoOpeH 3a w3laBaHe CBIJIACHO pELIEHHE Ha
Vrpaeurtenuus ¢bseT 0T 31.03.2020 r. To3u hUHAHCOB OTYET MOATEKH Ha ON0OpEHUE OT aKLMOHEPUTE Ha
HpyxecTBOTO.

PerynatopHa pamka

JpyXecTBOTO € Cb3JaneHo B M3MbJHEHHEe Ha 3aabbkeHueTo mo § 17, an2 or II3P na 3akoHa 3a
Enepreruxara 3a OTHeNAHe Ha [OEHHOCTHTE, CBBP3AHH C DasNpPEAC/iCHHE HA CNEKTPHYECKa EHEPTHA H
OIepaTHBHO YIpPAaBJIeHUE Ha pasNpeNe/IUTeIHUTE MPEXH, B FOPHAMIECKO H OPraHM3alHOHHO OTHOLIEHHE OT
cHa0asBaHETO C eJiEKTpHYecKa eHeprus M ApYruTe AeHHOCTH Ha €NeKTpOopasNpeAcNHTEe/HUTE APYXKeCTBa.
UYE3 Enektpo Buarapus A/l € npaBonpHeMHHK Ha NTPaBOOTHOLIEHHATA, CRBP3aHU C AEHHOCTTA “00LIECTREHO
cHabasABaHe” C eJieKTpUYEcKa eHeprus, ocbluecTBsBaHa oT “EnekrpopasnpenencHue Crommyao” A]l,
“Enextpopasnpefenenue Codus obnact” Al u “Enextpopasnpenenenue Ilneren” AJl (pa3npeaenuTennuTe
IpYKecTBa), KOUTO NMpeMHHABaT B pe3yATaT Ha NpeobpasyBaHETO HA TPUTE APYKECTRA. B u3mbiaHenue Ha
sagpkeHueTo o §17 ot [Ipexonuurte W 3aKiOYHUTENHH pasnopendu Ha 3E enexTpopasnpeneiuTeHUTe
LIpY»KeCTBa H3BBPIIKXa MpeoOpasyBaHe NPH YCJIOBHATA HA WL2628, an.]l W 2 OepBO Mpeioxkenne ot T3,
upe3 OTHENAHE ¢ MpHIoOUBaHe Ha JeliHoCTTa Mo odluecTBeHO cHabassane. CuutaHo oT 3 axyapu 2007 r.,
BCHUKH AKTHBH M IIaCHMBH CBBP3aHU ¢ AeiHOCTTa IO CHa(AgBaHE C €JIEKTPUYECKAa €HEeprud, MpeMUHABAT OT
pasnpeneTuTERHATE APYXKeCcTBa ¢ MaxopHTapeH codocteeHuk YE3 a.c keMm YE3 Enextpo bearapua AJ. B
PEe3yNTaT Ha TPaH3aKUUATA 6AXa OTIEICHYU HETHH aKTUBY B pasMep Ha 74.717 xun.ns.

Ha Jlpy»ecTBoTO € M3naneHa suueHsus o1 Komucusata no eHepruitno u Boaxo peryaupane (KEBP):
e Jluuemzus No JI-135-11 or 29 uoemepu 2006r. ,,O0mecTBeH0 cHa0AsBaHE C eIEKTpUYECKa
eHeprus’”
JluneHsuaTa BAKM3a B CHiia cyuTaHo oT 3 sinyapu 2007 r., edexkTuBHATA AaTa HA OTACNAHE HA ACHHOCTTA IO
cHAbGAABAHE C ENEKTPUYECKA EHEPIUA U MPEXBBPIISHE HA HETHHTE AKTHBM OT PasNPEACTIMTENHUTE APYXKECTBA.

Ilpes 2007 r. na JIpyecTBOTO € H3jaleHa BTOpa NuMUEH3MA 0T Komucuara No ¢HEpruiiHO W BORHO
perynupane (KEBP):

o Jlunensng Ne JI1-229-15/17.05.2007r. 3a TBpProBHA C €NeKTpUyecKa eHeprua. JIHLeH3HATa €
m3MeHena u pomenHena oT KEBP ¢ peweune Ne M1-JI-229/16.02.2016 r., ¢ mnpasata u
3afbXKEHUATA, CBBP3aHM ¢ HeHHOCTTa Ha KOOpAMHATOp Ha cTaHjapTHa fanaHcupalia rpymna u
yasmkeHa ¢ ome 10 roaunn ¢ peienue Ha KEBP Ne H2-J1-229/01.09.2016 .

C Pewenue JI-409 va KEBP or 01.07.2013r. Ha [ipyxecTBoTO Oetlle U3aafeHa JHLUEH3HA 332 JOCTaBYUK OT
nocieaHa usctanuusa. CbriacHO Ta3u NULEeH3us, JIpyecTBOTO JOCTaRs €EKTPHIECKA EHEPIUs Ha KIIHEHTH,
KOUTO HE Ca W3OpaTy ApYr AOCTaBUYHK K W3OPAHUAT JOCTABUMK HE M3BBLPIIBA N0CTABKA N0 HE3ABUCEIH OT

KJTHEHTa NPpHYKUHHA.

YE3 Enexrtpo benrapus AL
®uuancos otdeT 3a 2019 roavHa
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NOsICHUTEJHHU NPRJIOXKEHUA KbM ®PUHAHCOBHS OTYET
3a rOANHATa, 3aBbpuiBama Ha 31 gexemepu 2019 ropuna

2. OCHOBHH MOJIOXXEHHS OT CYETOBOJHATA OJIUTUKA HA JPYKECTBOTO

2.1 BA3A 3A H3TOTBAHE HA ®HHAHCOBHS OTYET

®uHancouat otdeT e Ha YE3 Enexrpo Bearapust Al e m3rorsen Ha Gasa uctopuuecka neHa. OHUHAHCOBUAT
OTYET € MPEACTaBeH B OBJrapCKM JieBa M BCHYKH IOKA3aTeNd ca 3aKPhIVICHH A0 Haid-GIM3KMTE XWnsaja
GBArapcKy Jieea (XWi. JB.), OCBEH aKO He € YIOMEHATO APYTO.

CpaBHHTEIHH JAHHH

JpyXeCTBOTO MpeicTaBs CpaBHUTE/HA HHPOpMALKA B TO3W (DMHAHCOB OTYET 33 EIHA IPEAXOAHA FOAMHA
(mepyon). Korato € neo6x0nuMo, CpaBHHTEHUTE JAaHHH ce peknacuuuupat (M NpeH3YHCIIBAT), 3@ 4 Ce
MOCTUTHE CHIGCTABMMOCT CHPAMO NPOMEHH B NPEACTAaBIHETO B TEKYIIATa FOAMHA.

Hswnouenue OT TOBa NMPABUIIO € NPEACTABAHETO Ha eEKTHTE OT MPUIOKEHHETO 32 bpBH 16T Ha MCPO 16
JlpzuHr. JdpyxecTBOTO € H30pano MOTH(HIHPAHO PETPOCIEKTHBHO [IPUIOKEHNE NPH NPUJIaraHeTo 3a bpPBU
T Ha MC@O 16 JIusuHr, OpU KOETO BCHYKM eeKTH OT HPEMUHABAHETO Ce OMpenetsT ¥ OTYMTAT Ha
1 auyapu 2019 r. Ilo To3u HaYMH MEPBOHAYATHOTO NMpHMJIAraHe Ha CTAHAAPTA HE € NOBENO [0 KOPEKLMH H
pexnacuuKaluy Ha CpaBHHUTENHATa MHQOPMALA 1 TS HE € MPeH3YHCieHa.

EQekTsT 0T nbpBOHAYANHOTO MpHnaraHe Ha HoBuad MCOO 16 JlusuHrd € [OpPENCTaBeH B

[Mpunoxenue Ne 2.4,

2.1.1. U3saBjienue 3a CHOTBETCTBHE

@unancosuaT otyeT Ha YE3 Enexrpo buiarapusa AJl € H3TOTBEH B ChOTBETCTBUE € BCHUKH MeXKIyHApOIHH
CTaHAapTH 3a ¢uHancoBu otuety (MCPO), KoUTO ce CHCTOAT OT: CTAHAAPTH 33 (JMHAHCOBH OTYETH H OT
TBIKyBaHMA Ha KomureTa 3a passcrenni Ha MCOO (KPMC®O), onobpenn oT CbBeTa o MexayHapOOHH
cuetopogHU cradfaptd (CMCC), u MexXIyHapOOHHTE CYETOBOJHHM CTAHAAPTH M TBJIKYBAHUATA Ha
[MocTostHHMA komuteT 3a passcHasade (IIKP), opobpesn or Komurera mo MexayHapoAHH CYETOBOIHH
ctangapti (KMCC), xouto edekTiBHO ca B cuna Ha | saHyapu 2019 r., 4 kouTo ca npuetu oT Komucusta ua
Erponelickus cero3. MC®O, mpuetn ot EC, ¢ o06monpueroTo HauMeHOBaHME Ha pamkara ¢ 06mo
npeAHa3HAYeHHE-CUEeTOBOAHA (a3a, CKBHBAJICHTHA HA paMKkara, BbBeAeHa ¢ neuuunmaTa cermacHo § 1, T. 8
oT JombiHUTENHNTE PasnopendM Ha 3akoHa 3a CYETOBOACTBOTO MMOA HAWMEHOBAHUETO ,MeEXAyHApOIHH

cueTorogHH cTanmapT” (MCC).

Hoeu u uzsmenenu cmanoapmu u passacHenus

3a Tekywara ¢uHaHcoBa ronuHa JIpyXecTBOTO € MpHENO BCHYKM HOBM W/IWIM DEBU3HPAHM CTAHIApPTH W
TBIKyBaHHA, H3ganeHn ot CeBeta no MexayHaponHd cdetoBoaHH crtaHAaptud (CMCC) u pecn. ot
Komurera 3a pazsacaenns Ha MCOO, kouTo ca OWIH YMECTHH 3a HEToBaTa ACHHOCT.

OT BB3IpHEMAHETO HA TE3W CTAHAAPTH W/WIH ThIIKYBAHW, NPAKTHYECKH MPWIOKUMH 3a TOJHIIHMA OTYETHH
NepuoH, 3amoyBald Haf-paHo Ha | sHyapu 2019 r. 3a npeanpustusra B PemyOnuka Benrapus, ca
HACTBIUIY NPOMEHM B CYETOBOAHATA NOJUTHKA Ha JIpy»KECTBOTO OTHOCHO NpHHIUMINTE, NpaBuiIara H
KPHTEpHUTE 33 OTHUTAHE HA CNIEJHHTE OTHETHH OOEKTH, KAKTO M Ha NPEJACTABAHETO M ONOBECTABAHUATA Ha
duHaHcoBa MHGOPMALUA 3a TAX: AKTHBH ,,IpaBO Ha nonssase’ (IIpunoxenue {2), 3anpiKeHys O JU3HHT
(TlpunoxeHnue 12), pasxonu 3a BbHIIHK ycayrd (IIpanoxkeHue 3.4), pasxoad 3a aMOPTH3alUMA Ha aKTHBU
,,lipaBo Ha noaseaHe* (Ilpwioxenue 12), ¢unancosx pasxoxu (IIpunoxenue 3.9), ¥ akTHBY 1O OTCPOYEHH
naabiy (TlpunoxxeHue 4), KaKTO ¥ BbPXY NMPEACTABAHETO HA MAPUUHUTE HOTOUM, IPOUITUYAMIM OT JOTOBOPH

3a JIN3UHTI.

YE3 Enextpo bearapus AJl
Dunancos otueT 3a 2019 roauna
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TMOSICHUTEJHHU IMPUIOXKEHMUS KbM ®UHAHCOBUS OTUYET
33 rOANHATA, 3aBbplIBaiNa Ha 31 aexemBpu 2019 roauna

2.1 basa 3a nirotssine /npoxsnaxenne/
IIpomentme npousmuyam om npunazanemo Ha creoKume CMandapmu U MuAKysanus.:

o  MC®O 16 Jlu3zunru (B cunia 3a roauiHy nepuon ot 01.01.2019 r., npuer ot EK).

To3n crasnapT € ¢ M3ILUI0 NpOMeHeHa KoHUemuus. Tof BbBeXIAa HOBH INPUHLUNOM 3a NpPH3HaBaHe,
M3MEPBAHE U Npe[CTaBsiHe Ha NM3HHTAa 4YpE3 HajaraHe Ha HOB MOJEJ C el Ja OCUTYPH IO-JOCTOBEPHO H
aJEKBaTHO [MPEACTaBsAHe Ha TE3W CHEJKH Hail-Beue MpH JH3UHrononydarens. CTaHAapThT 3aMeHU
nercreamua 1o 31.12.2018 r. crannapt 3a iu3kHra — MCC 17 1 cBBp3aHHTE C HETO THJIKYBaHUA.

a) IlpH IM3MHTONOMyYaTeTUTe BOASIUHMAT NPUHLHUI Ha HOBHA CTAHAAPT € BbBEXKAAHETO HA €AHOTHIIEH MOKEN
Ha CYETOBOAHO OamaHCOBO TPETUpaHe Ha JM3MHrA — 3@ BCHYKW IW3MHIOBH [OrOBOpM C peaiHa
NPOABIKKTENHOCT OT MoBedE OT 12 MeceUa 1Ue c€ Mpu3HaBa akTHB noJ (opMmara Ha ,,[(PaBO Ha MOJ3BaHe”,
KOWTO 1¢ c& aMOpTU3Hpa 3a NepHoZa Ha JAOTOBOPa, H PECEKTHUBHO, Lie Ce OTYnTa (PUHAHCOB IACHB 32
3aXBJDKEHHETO M0 Te3H XOroBopH. ToBa € U CBIIECTBEHATA NMPOMAHA CTIPAMO OTYETHATa MpakTHKa a0 2018 .
3a KpaTKOCPOUHH MM Ha HUCKa CTOMHOCT JIM3HHIH c€ IOMyCKa M3KTIOUEHHE H 3ala3BaHe Ha JOcCeraliHaTa
npaktuka. CTaHAApTHT OKa3Ba BIMAHHE BbPXY (QHHAHCOBHA pe3yiTaT 3a Mepuofa, ThH KaTo pasxomuTe,
CBBP3aHH C JIM3UHTOBUTE JOTOBOPU Npe3 IBPBWUTE TOJHHH Ca IO-TOJIEMH, JONBLIHHUTENHO ONEepaTHBHHUTE
Pa3XOAu CE€ 3aMEHST C Pa3XOly 332 aMOPTH3ALMHU U JIIXBH, KOETO BOIH 0 OIPEACIEHA NPOMAHA B KIKOUOBU
mokazaren kato EBITDA, a onepaTUBHHMTE MapW4HH NOTOLM CE€ YBENUYaBaT, Thil KAaTO IJIABHULHTE H
JIHXBATE C€ KJACUPHLMPAT KaTo NapHYHK NIOTOLH OT (HHAHCOBA ACHHOCT;

©) [Ipu nM3nHroAATENUTE HAMa A2 UMa CbIIECTBEHY NPOMEHH B OTYETHATA NPAKTHKA M Te Ie MPOABKAT Ja
OTYMTAT JIM3HHTHTE AHANOIMYHO Ha MpaBWwiata Ha crapust ctaggapt MCC 17 — xato onepaTuBHU H
¢unaHcoBU. JJOKONKOTO HOBUST CTAHAAPT JaBd MO-LIOCTHA KOHUGIINA, C/IE/IBA [a C€ HAlPaBM M OT TAXHA
CTpaHa €NHH [o-NojpobeH aHanu3 Ha YCJIOBMATA Ha [OlOBOPHTE M € BB3MOXKHO M IpU TAX
(nMu3MHrojaTeNuTe) Na HACTBIAT OCHOBAHUA 3a perjlacMbUKali HA ONpPENEeNIeHHd JIM3UHIOBM CHICSKU.
HoBHAT CTAaHAAPT H3UCKBA PA3IIMPIBAHE HA ONOBECTABAHWATA.

PBKOBOJCTBOTO € HampaBW/IO MPOYUBaHe M € ONpENENiiio, 4€ MPOMEHUTE 4pe3 HOBHS CTAHNAPT OKa3Bat
BAUSHHE BbpXY CUETOBOJHATA MONUTHKA M BHPXY CTOMHOCTHTE W Kmack(uKaluiITa HA aKTUBHTE, TAaCHBHTE,
onepaluuTe H Pe3yATATHTEe Ha IPYXECTBOTO NO OTHOIIGHME HA: JIM3MHTOBHMTE NOTOBOPDH 33 ONEpatHBEH
JI3UHT Ha IPYKECTBOTO B Ka4eCTBOTO My Ha JIM3HHIONONYYaTesl, C M3KTIOYEHHE HA JTU3HHIOBY JOTOBODH C
KpaThbk cpok (o 12 Meceua) W ¢ IUTaliaHUA [0 JIM3UHFOBH JOTOBOPH 33 aKTHUBH HAa HHMCKA CTOHHOCT (N0 5
XHJI. IUATCKA J0JIapa), KOUTO lle MPOABIKAT A4 Ce NMpU3HABAT M0 JIMHEEH METON KaTo TeKyll pasxof B
neuanidaTa M 3arybata.

Edexrute OT HampaReHWTE OT HEro aHANU3M, NPEM3IUCICHHA M pexnacuduKkauvy ca OTOBECTEHH B
Ipunoxenue Ne 2 4.

PBKOBOACTBOTO € M30pano Ja NPHIOKH MODHQHULMPAHO PETPOCHEKTHBHO NPUJIOXKEHHWE 33 MbLPBH HOBT HA
MC®O 16 u j1a He NPEeH34KCIIIBA CPABHHUTENHNTE AaHHU.

3a oCTaHANUTE CTAHNAPTH W THIKYBaHHs, IOCOYEHH MO-HONY, PbKOBOJACTBOTO € MPOYYHIIO BB3MOXKHHUA HM
edeKT W € onpenenuio, e Te He Guxa MMauM edEKT BBPXY CUETOBOJHATA NONHTHKA, PECI. AKTUBHTE,
NAacHBUTE, ONICPALMHTE M pe3yATaTuTe Ha Jpy»ecTBoTo:

¢ KPMC®O 23 (npomereH) HecHrypHOCTH NpH TPETHPAHETO Ha AaHbUM BbPXY 10X04a (B CHJA 32
rogumHH nepuoas ot 01.01.2019 r., npuerto ot EK).

Topa pa3sicHeHHWe [iaBa HACOKM 3a CUETOBOJHOTO TPETHPaHe H OTYHTAHE HA JaHBUMTE BBPXY H0XOAa MO
MCC 12, xorato ¢a Hajule ONpeaeNieHH HECHUIYPHOCTH N0 JaHBYHOTO TpeTUpaHe. To He 3acara JaHbud 1
ApYTH ObpKaBHY B3eMaHus ¥ TakcH, u3BbH MCC 12, HUTO BKITIOYBA CNEIHAIHH U3HCKBAHHA OTHOCHO JIUXBH
¥ APYTH CAHKIMH, ACOLMMPAHH C HECHTYPHOCTH 10 JaHBLIM.

PasacHeHMeTO NOKPHBA CAEJHHTE BRIPOCH: a) Jany NpefNpHATHETO Ja NpeleHdBa BCAKAa HECHIYPHOCT IO
JaHbYHOTO TPETHPAHE OTAENHO WIH B KOMOMHALWMS C ADYTH, B 3aBHCHMOCT OT TOBA KOH MOX0A MO-g00pe
NpeBHXa PELIEHHETO Ha ChOTBETHATA HECUIYPHOCT,

6) [OIMyCKAHUATA, KOUTO NPEINpPUSTHETO NPABH 32 MpeHeHKAa Kak JaHbYHMTE BIACTH Ouxa H3CHenBajid M
[pOBEpUIM JajleHa HECHIYPHOCT Ha JAHBYHO TPETHPAHE Ha OCHOBATa, Y€ JaHbYHHMTE BJIaCTH MMAT ILiAjnaTa
HAIMYHA MHGOPMALKS; B) KaK MpeInpHATHETO ONpe/elis NaHb4YHaTa Meyanda wiu 3aryba, JanpuHute 623y,
HEN3MNON3BAHUTE JAHBYHHM 3ary0u, NAHBUHUTE CTABKY U HEM3MOJI3BAHUTE JaHBUHH KPEAUTH NPH HATHYHETO
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NOACHUTEJJHU NPAJIOKEHUS KbM ®UHAHCOBUS OTUET
3a roguHaTa, 3aBbpuBama Ha 31 gexemepu 2019 roquna

2.1 Ba3a 3a u3roTesise /npoavasxenue/

Ha ONpEAEIIeHH HECHTYPHOCTH; T) H3MCKBAHETO 32 OLICHKA Ha e)EKTHTE OT HECHTYPHOCTTA BhPXY OTUETEHHTE
JAaHBUM BBpXY AOXOZAA, MPH YCJIOBHE, Y€ NaHBYHMTE BIIACTH HE € BEPOSTHO Ja NpPHEMAT JAHBYHOTO
TPETHpAaHe Ha NpPEANpPUATHETO; 1) U3MEPBAaHETO Ha edekTa MOXe Aa CTaHe IO TMO-NOAXOMIIMA OT ABata
nogxona - ,Hal-BepoATHaTa CyMa” WM ,,04aKBaHaTa CTOHHOCT”; W €) KaK NPeNNpHATHETO NpPELEHABA U
TPEeTUpa IPOMEHUTE BbB (aKTHTE N 0OCTOATENICTBATA. .

e MCO®O 9 (npomeHeH) — OHHAHCOBH MHCTPYMEHTH — OTHOCHO CIIyYaH HA HeraTHBHU
KOMITeHCALMHIIPU NPeACPOYHO ToracsiBaHe u Mogu¢HuKanuu Ha GHHAHCOBH NACHBM (B CHJIA 32
roguiHy nepuoau ot 01.01.2019 r., npuet ot EK).

Ta3u npomMsAHa MOKPHBa ABa BbIIPOCa: a) H3MEHS HACTOALIMTE H3UCKBaHUATa Ha MC®O 9, karo noszsonssa
KiacHGULMPAaHETO Ha ONpPEAENEeHH (HUHAHCOBU aKTHBH (38€MHM U ApPYTH ABJIrOBH HHCTPYMEHTH) 0O
aMOpTH3MpaHa cTOHHOCT W npeMHHaBadeTo UM Ha Tecta CII[Jl, He3aBHCHMMO OT HATAMYHETO HA YCIOBUSA 32
NPEACPOUYHO MOTACsiBaHE C HEraTWBHA KoMneHcallua. HeraTuBHa KOMNIEHCAIMS € HANHLIE, KOTATO YCJIOBUATA
MO JOroBopa MO3BOJABAT Ha ATBKHHKA J1a IJIATH OPEACPOYHO HHCTPYMEHTA Ipely HErOBUS HaleX, H
MPEACPOYHO TUIaTeHATa CyMa MOXe [a € pa3jIdyHa OT OCTAaHAINTE HellMaTeHH IJaBHULA M JMXBH. BaxHo
YCJIOBME € Ta3W HeraTMBHa KoMIleHcalids 1a € pa3yMHa U DE/EBaHTHAa 32 PAHHOTO IPEKpaTsBaHe Ha
moropopa. IlpessapuTeIHOTO ILialliaHe caMo 10 cefe ¢ He € JOCTaTbyeH WMHIMKATOp 3a MpPEleHKa, T.e.
HEOOXOHHMO € A Ce IpeHeHH CIPAMO TeKyllo NpeobiaJaBallys JUXBEH MMPOLEHT U APYTH Ma3apHH yCIOBUSL
U OGCTOATENCTRA, W CIIPSAMO HEro M TAX - CyMaTa Ha NMpeAIUTallaHeTo i 1107133 33 CTPaHaTa, HHUIHUPAana ro.
BaxXHO € M34HCAABAHETO HAa KOMIEHCANUATA Jla € NIOC/IeA0BATENHO KaTO ITOAXOA M [IPH CaHKIMUA 33 MO-PaHHO
mainane, Y fpH [oj3a oT Mo-paHHo miauiaHe. ChUIo Taka ChOTBETHHUAT aKTHUB ClEXBa [a € B KaTeropusara
»AbpXaH 3a cbOHpaHe HAa MapHYHHTE NOTOLM B CTPYKTYpara Ha OM3HEC MOJESia Ha NpefIpHATHETO; 6)
NOTBBPX/AaBa (C H3MeHeHHe B OCHOBAHMA 32 3aKIIOUCHHA), Ue KOraro JafeH (QUHAHCOB NacHB, OTYHTAH 110
aMOpTU3UpaHa CTOHHOCT, € MoAudHiupaH 6€3 fa ce OTNHCRA, TO edEeKTHT OT Tasy MoaudUKauus TpsOBa aa
ce mpuzHae B nevyanbata WM 3arybara. EQEKTpT ce M3MEpBa KaTo Dasfldka MEXAY OPHIMHAIHUTE
JIOTOBOPEHY NapHIHH MOTOUH W Te3H, ciel MOJU(UKAUMATA, JUCKOHTHPAHH IO OpHUTHHATHHMI eDEeKTHBREH
JIUXBEH MPOLEHT.

e MCC 28 (npomeneH) — MHBecTHLIMH B acOUHMPAaHH H CbBMECTHH NpPEeANPHSITHS — OTHOCHO
ABJCOCPOUHH yYacTHsl B aCOUMHPAHH H CHBMECTHM NpeAnpuATHs (B CHJIA 332 roJHUIHH HepHOAH
o1 01.01.2019 r. npuer ot EK).

Ta3u npoMsHa YTOUHsBa, Ye NMpeIpHATHETO TpAbBa fa npuitara MCPO 9, BKIIOYHTENHO H3HCKBAHUATA MY
3a 00e3UeHKa, OTHOCHO (OpPMH Ha IBATOCPOYHM YYacTH B ACOLMMPAHH HIM ChBMECTHH MPEANpPHATHA,
KOWTO Ca YacT OT HETHATA MHBECTHLMS C TE3U JPYXKECTBA, U 38 KOMTO HE ce NpUJiara OTYUTAHETO IO METONA
Ha COOCTBEHHUS KalMTal

CHeTOBONHOTO OTYMTAHE Ha eekTuTe cbriacHo MCPO 9 npu Te3n GopMH Ha yyacTHsA ce NpaBH NpeaH
OTUHTAHETO Ha pasmpeneleHHETO Ha nena Ha 3ary6aTta M Ha oOesleHkuTe 1o pena Ha MCC 28. IMpomsana B
HAMEpeHHATA MY MAHOBETE Ha PHKOBOACTBOTO HE CE CYUMTAT 32 JIOKA3ATENCTBO 32 IPOMAHA,

o TlopoGpenuss B8 MC®O Hukwa 2015-2018- nogedpenuss 8 MCC 23, MCC 12 1 MCDO 3 BbB
Bpb3Kka ¢ MC®O 11 (B cuiia 3a roaumHy nepuoau ot 01.01.2019 r., npuetn ot EK).

Te3u HOﬂOﬁpEHHﬂ BHACAT 4YaCTHYHY IPOMEHU A pERAKIMH B CHOTBETHUTE CTAaHIApTH, OCHOBHO C LEN 14
NpeMaxHaT CbIUIECTBYBAllld HEMOCJIERAOBATENIHOCT MM HEACHOTH B IIPHAOKEHHCTO HA IpapdliaTda H
U3HCKBAHWATA Ha OTAEIIHNTE CTaHAAPTH, KAKTO M Aa C€ BHECE IO-NIPELH3HA TCPMHUHOJIOIHs Ha NNOHATHA.

OCHOBHO NMPOMEHKUTE Ca HACOYEHH KbM CJIEAHUTE OOEKTH HIIH Orlepalyu:

a) MOACHABAT, Y€ KOTaTo €JHO NpPEeAnpUATHE NPHA0OHBA KOHTPO Hal OM3HEC, KOHTO € ChBMECTHA AEHHOCT,
TO CAelBa A3 NPeU3YKCIn (IPEOLEeHN) NPEARINHO AbPKAHUTE CH AWI0BE B TO3M OH3HEC NpH MpUaraHe Ha
MC®O 3 kato OusHec KOMOHMHAlMs, [IOCTWTHATa Ha eTamy; 0) KOraTo €IHO NpeANpUATHE npuaobue
CBBMECTEH KOHTPOJ B GH3HEC, KOWTO € ChbBMeCTHa HAEHHOCT, TO He c/ie[Ba [d NpPeH3YHC/IABa NpEMILHO
IBbDKAHUTE JSUIOBE B Hero npH npuiarade ha MC®O 11; B) noACHABAT, ue BCHYKH AaHbYHHK NOCHEAMLY OT
OaHBLUM BbPXY HOXORM OT AMBHMAEHTH crlejBa ga ce nocodat B mevanbata unu 3arybaTta wnu Apyr
BCE0OXBATEH J0XO0] WK JUPEKTHO B COOCTBEHHUS KarUTal — B 3aBUCUMOCT OT TOBA KbJIE Ca OT4ETEHH

YE3 Enektpo bbarapus Al

®unancos oryeT 3a 2019 roguHa
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NOACHUTEJIHU NIPUJIOXEHHSA KbM ®UHAHCOBHS OTUYET
33 FOAMHATA, 3aBbpiIBamia na 31 aexemspu 2019 roquna

2.1 Basa 3a u3roTBsiHe /NPoabIKeH e/

CHOTBETHUTE TPaH3aKUMM W/WIK CBOMTHSA, KOMTO ca IeHepUpald ChOTBETHATA pasNpesieniema Heyanba,
JOKOJKOTO T€3H NOCIEAMIY Ca [10-CKOPO CBBP3aHH C TAX.; H B) IOSICHABAT, Y€ aKO IPH 3a€MH ChC CIELMANHH
Uesiy 3a (PMHaHCHpaHe Ha OmpeiesieH KBalu(bHUMpaH aKTUB, OCTAHAT HENOraceHH CJIE] KATO aKTUBLT CTaHe
TOTOB 3a NpeABHAEHATA ynoTpeba uny nponaxsa, Te3d 3aeMH Ce TPETUPAT KaTO YacT OT (GMHAHCHPAIIMTE
CpeNCTRa € OBLI0 NpeHA3HAYCHHE 3a LIEJIMTE Ha H3YUCIIABAHE HOPMaTa H CyMHTE 33 KalHTann3alus o pefia
Ha MCC 23.

e MCC 19 (npomenen) — {oxoau HA HaeTd Juna (B cufia 3a roguuiuu neproau ot 01.01.2019 r.,
npuer ot EK).

Ta3u npoMsiHa yTOYHSBA, 4e B cydad Ha IDOMEHH B IUTAHOBETE 3a AeQUHHMpPaHU JOXOMH, ChKpalllapaHe i
ypexJaHe, B OMpeNeNAHETO Ha DasXOAMTEe 33 TEKYL TPYHOB CTaX M HETHWTE JMXBY 3a IEpHoma cien
IPOMSHATA, [APYXKECTBOTO € JUIBXKHO [a H3IOJN3BA 3aN0KEHHTE B Hes MpeanoioxeHus. JJOMBIHHTENHO ca
BKJIIOYEHH HM3MEHEHHUA B TIPEACTABAHETO U OMOBECTABAHETO Ha e(eKTa NpM [POMEHH B IUIAaHOBETE 33
nedUHHpaHH JOXOMH, KATKYNHPAaHETO HA MHHAJ CTax, eeKTH OT MPOMEHH HA [UIAHA, CbKpAulaBaHe Miu
ypexIaHe BB Bpb3Ka ¢ FOpHaTa rpaHuna (TaBaHa) Ha akTHB 110 TUIaHa.

KbM paTata Ha u3paBaHe 3a 0f006psBaHe Ha TO3M (PUHAHCOB OTYET Ca U3JaleHH, HO HE Ca BCe OLie B CHAA 3a
rOAMIIHY MepHonY, 3anousamid Ha | siHyapu 2019 r., HAKOJKO HOBM CTaHNAPTH M Pa3iCHEHHs, KaKTO M
NPOMEHEHH CTaHIapTy U Pas3sACHEeHHs, KOUTO He ca Owiy NpHETH 3a NO-PaHHO NPHICKEHHE OT APYXKECTBOTO.
OT TAX PBKOBOACTBOTO € MPELeHMIIO, Y€ CIEAHHTE O1uxa HMany NoTeHnuaneH eexT B ObCIe 3a NPOMEHH B
CYETOBOJHATA MONMTHKA W KiacuuKauusiTa U CTOHHOCTHTE HAa OTYETHH O0EKTH BBB (PUHAHCOBUTE OTHETH
#a JIpyxecTBOTO 32 CIEeABAINY NEPUOIY, 2 UMEHHO:

o TIIpomenn B KoHuenTyajHata pamMka 33 (HHAHCOBO OTYHTAHe M CLOTBETHH MPOMEHH B
pedepeHuTe KbM Hes B pasauddu MCOO (B cuaa 3a rogmmun nepuoan or 01.01.2020 r.,
npuets ot EK).

Te3un nmpoMenu B PamkaTta BIUIOHBAT MpepaloTeHnt m3udne neduHuIKMy 33 ,,aKTuB” | ,,fIacUB”, KaKTO ¥ HOBH
HACOKM H KOHLEINLMH 33 TIXHOTO M3MEPBaHE, OTIMCBaHe, NPENCTaBsSHE W ONOBecTsiBaHe. [IpoMeHuTe B
Kountentyannara paMKa ca ChIPOBOAEHH C M3MEHEHHA B HAKOH NPEIpAaTKH KbM HEA B MeXAyHapOAHHUTE
CTaHAapTH 3a (UHAHCOBO OTYHTaHe, B T.4. MCOO 2, MC®O 3, MCPO 6, MCPO 14, MCC 1, MCC 8,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®DO 20, KPMCPO 22 u IIKP 32. YacT ot
NpenpaTkuTe HacouyBaT KbM Kosl Bepcud Ha KoHUeNTyanmHaTa paMka CliefiBa CE€ OTHACAT H3ABICHHATA B
nocoueHute cranaapty (pamkara Ha KMCC, npreta ot CMCC npe3 2001 r., pamkara Ha CMCC ot 2010 .
WK HOBaTa peBu3MpaHa pamka ot 2018 r.), Apyry U3pUUHO NOCOYBAT, Ye neuHULuuTe B CTaHNapTa He ca
aKTyalu3upanu B CbOTBETCTBYE C HOBUTE M3MEHEHUS B paMKaTa.

e [IIpomenn B MCC 1 IpencraBsne Ha ¢puHancorn orderh H MCC 8 CueroBoaHa NOJHTHKA,
NPOMEHH B NPHGIAM3IUTCAHNTE OUCHKH U IPeiky (B CHIA 32 roAMiLiHK nepwoaun ot 01.01.2020 r —

npuetH ot EK).

Te3u NPOMEHU KacasT Npely3upaHe ONpefelieHUETO 33 ,,ChUIECTREHOCT”, NOCOUEHO B [RATA CTAHFAPTA.
Cropel TAX HOBOTO ONpENeSieHHE 3a CHUIECTBEHOCT €: ,MH(OpMaluATa e ChILECTBEHA, aKO NpOIyCHATa,
npeAcTaBeHa HeTOYHO WY NpHUKpUTa, O MOIJIO B pasyMHa CTENEH J1a Ce 04aKpa JIa IIOBJIMAE Ha PELUCHHATA
H4 OCHOBHHMTE mOTpeOHTeNH Ha (MHAHCOBUTE OT4ETH ¢ ol0ma LEN, KOMTO NpeaocTaBiT (UHAHCOBA
HH(OpMaLKA 3a LaleHO OTYETHO NpeinpuaTHe”. Hanuue ca TpH HOBHM acneKTa OT OIPEAESIEHHETO, KOHTO
ciensa na ObnaT oTOeNA3aHU: @) “npuxpusane” — HACTOSLIOTO ONpenelieHue ce GOKycHpa caMO BBPXY
TNpoIycKaHe W HETOYHO NpexacrtapsiHe. 3awmoueHneTo Ha CMCC e, Ye NpHUKDHUBAHETO HA CHUIECTBEHA
unpopMalius MOKe Jia MMa Chius eeKT Karo NpolycKase Ha ChIIeCTBEHA MHbOpMauus; 6) , ovaxeane 8
pasymia cmenen 00 ce noenuse HG petienuama Ha OCHO8Hume nompebumeny” — HaCTOAINOTO OTNPENENEHHE
ce oTHacg 10 ,,0H Morjio aa nosiuse”, koeto cnopen CMCC Moxe Ia ce NpueMe, Ye ce H3HUCKBAa TBBPIE
MHOrO WHGOpMauwsi, Tbil KaTo HOYTH BCHUYKO ,,0M MOINO [a NOBIHMAE” BBPXY PEUICHHATA HA HAKOH
noTpeGuTeny, NOpH BEPOSTHOCTTa Aa € MUHHMANHa; U 8) “ocHosHu nompebumeru” (ChIIECTBYBAILN HIH
NOTEHLHATHH HHBECTUTOPH, 3aeMOAATENH U APYTH KPEAUTOPH) — HACTOSLIOTO ONpeAEneHHe ce OTHacA A0
,,noTpebutenu”, koeto crnopes CMCC Moxe na Obje IPUETO TBBPAE WHUPOKO, T.€. 1a C€ B3eMaT NpeABUA

YE3 Enektpo Bonrapus AL
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NOACHHUTEJIHU ITPHJIOKEHUA KbM OUHAHCOBUSI OTUET
3a roauHaTa, 3sapbpmBamia Ha 31 aexemepu 2019 roauna

2.1 basa 3a usrorasaHe /npoav.iKeHHe/

BCHYKH BB3MOXKHH HON3BAaTe/lM Ha (UHAHCOBUTE OTHETH, KOTaTo Ce peinaBa Kaksa wnopManus aa ce
onosecTH. CBUIO Taka, MOCOYBAT C€ M3PHYHO NMET HAuMHa 3a MPUKPUBAHE HA CHLIECTBEHA WHOOPMAIMS:
a) M3MOJI3BAHE HA €3MK 32 CBIUECTBEH €E€MEHT, KOHTO € YKIOHYMB MM HesiceH; 6) undopmamma 3a
CBIIECTBEH ENIEMEHT, CHENKA WIH ChOWTHE, KOATO € pasHpbCcHATA Ha Pa3iMYHH MeCTa BbB (DUHAHCOBHTE
OTHYETH; B) HECXOJHHU €JIEMCHTH, CAEJKH H CHOUTHSA, M0 CBHUIECTBO, KOMTO HEMOAXOMALIO Ca MPEACTABEHH
CBBKYHHO; I') CXOAHH €1eMEHTH, CAEIKY ¥ ChbOUTHS, KOUTO HEMOXOIAMIO Ca NPEACTABEHH CAMOCTOATENHO; U
) ChlecTBeHA HHGOPMALKA € CKPUTA YPE3 HECHINECTBEHa MHPOPMALKS IO TAKABA CTENEH, Y€ CTaBa HEACHO
ko uH(popMamus € chiecTBeHa. ChbINO Taka NPOMEHHTE MOSCHABAT, Y€ afPECHPAHETO KbM HescHa
uagopMaliis HMa CbIIMA €(PEKT KAaKkTO NpH INpOIyCHATA MM JIMICBAIA WHGOpMALHMi, KaKTo M He
NPENNPHATHETO OLIEHABA CHIIECTBEHOCTTA B KOHTEKCTA HA (DMHAHCOBUS OTYET B HETOBATA LIIOCT.

e TIipomenn B MCO®O 9 O®nnancon uHcrpymentd, MCC 39 (DuHaHCOBH HHCTPYMEHTH:
ITpuznasane u ouensibane 1 MC®O 7 ®OunancoBn HHCTpYMeHTH: OnoBectaBaHus (B cHna 3a
roguuHd nepuoau ot 01.01.2020 r — npuery or EK).

Te3u MpoOMEHH ca CBbP3aHK C MPOU3TUYALLATa HECUTYPHOCT OT pedopmaTa Ha 0a30BUTE IMXBEHH MPOLICHTH,
npeanpuera o1 CeBeTa 3a ¢uHaHcoBa ctabuiHocT kbM ['20. Tasu pedopma € HacoueHa KbM 3aMsHa Ha
CBILECTBYBAMIMTE M H3NOJ3BaHY KaTo 0a30BH, B CHENKUTE ¢ (DHHAHCOBM MHCTPYMEHTH, MexIyOaHKOBH
nuxeeud npoueHtd (Hampumep: Libor, Euribor, Tibor), ¢ anrepHaruBHu 0a30BM JNMXBEHH MPOLEHTH,
OCHOBABAIIM Ce Ha MexTy0aHKOBH ra3apH, KaKTo U 3a pa3paboTBaHe Ha aNTepHATHBHK 0a30BH JIMXBEHH
OpOUEHTH, KOUTO ca moutk Oe3puckoBH. lenTa e ma ce mpeomonesT NOCHEAULUTE BBPXY (QHUHAHCOROTO
oTyutaHe OT pehopMara Ha 6a30BUTE NUXBEHH NPOLEHTH, [PE3 NepHOoAa NPeAH 3aMiHaTa Ha ChUIECTBYBALN
6230B JMXBEH NPOLEHT C aJITEpHATHBEH 6a30B JIMXBEH [POLEHT.

W3meHeHyuATa MNpeiBHKIAT BPEMEHHU M OrpAaHUYEHH H3KIIOYEHHMS OT M3HMCKBAHHMTA 3@ OTUMTAHE Ha
xejokupaneto no MCC 39 u MCPO 9, kouto ocurypsiBaT YCNOBUS ApPYKECTBaTa Ja NPOABKAT Ja ca B
CBOTBETCTBUE C M3MCKBAHMATA Ha JiBaTa CTAHAApTa, Opy ureHopupase edexra Ha pedpopmaTa.

PpKxOBOACTBOTO € B OpoLEC Ha IpoyYBaHe, aHAIU3 H OLUCHKa Ha CQ)CKTHTe OT HAanpaBCHUTE IIPOMEHHTE B
KOHHeHTyaﬂHaTa paMka M ropernoCoYeHuTe CTaHAapPTH, KOUTO Orxa oKa3Banu BAUAHHE BBPXY CUCTOBOIOHATA
MIOJINTHKA ¥ BBPXY CTOMHOCTHUTE, K_nacm:omcaunﬂra U NpeIOCTaBAHETO HA aKTUBUTE, IIACHBUTE, OINICPALIMUTE U
PEIYITATHTE HA pr)KeCTBOTO B CCABAliATE OTUCTHY IICPUOIN.

JIOMBIHUTENHO, 32 NOCOYEHHUTE MO-AOJY HOBHM CTAHAAPTH, NPOMEHEHH CTaHIAPTH M IPHETH TBJIKYBaHHA,
KOUTO Ca W3OaleHM, HO BCe Ol He ca B Clia 3a FONMIUHM NEpHOIH 3anouBamiud Ha | amyapu 2019 r.,
PBKOBOACTBOTO € NPELEHHNO, He CICAHHUTE He Gxa HMaNH NoTeHLnaneH eeKT 3a IPOMEHH B CHETOBOAHATA
NIOJIMTHKa ¥ (PUHAHCOBUTE OTHETH Ha JIpyKeCTBOTO:

e MC®O 3 (npomenen) — BuzHec KOMOMHANMH (B CMNA 32 TOAHIIHY Hepuoau ot 01.01.2020 r,, ne ¢
npuer ot EK).

Tasu NpoMsHA Kacae JaficHOTO B NIPHIIOKCHHATA KbM CTaHAApTa OnpejeNncHue 3a ,,0H3Hec” U e CBbp3aHa ¢
TPYAHOCTUTE, KOWTO MPHEOOHBANIOTO TPEANPHATHE CPEHIA B MPELEHKaTa Jajiu ce npugodusa GH3HeC WK
CbBKYNHOCT OT axTHBH. M3MeHEHHeTO Uenu: a) Aa u3fAcHW, 4e 3a na OpAe onpenenes kato OGuM3HEC,
NMpHAOGHTHAT HaGop OT AEHHOCTH W aKTHBHM TpAOBa [a BKJIIOYBA KATO MMHHMYM BIIOKEHUTE PECYPCH U
OTIEpAaTHBHMU MPOUECH, KOUTO 3ae[HO BOJAT IO Ch3/JaBaHETO HA MPOAYKT; 6) Ja C& CTECHAT NE(QUHULAUTE 3a
,,0m3HeC” | 3a ,,IPOAYKT, KaTo ce ChCPEeJOoTOYaT IO CTOKUTE H YCIYrHTe, NPEIOCTaBiHA Ha KIHEHT H KaTo
ce cHeMe (OKYCHT BbPXY CHNOCOOHOCTTa 3a HaMalsABaHe Ha DasxOAMTe; ¢/ na M00aBH HACOKM H
WIIOCTPATHBHU TIPMMEpPH, KOMTO Ja NOMOTHAT Ha TpEANPUATHATA B NpEUEHKATa [ald € MPUROOHT
omepaTHBEH MpOIEC; 2) Aa NMPEMaxHe H3UCKBAHETO 34 OLEHKA 3a TOBA Najik MA3apHUTe yYacTHUHY Ca B
CBCTOSIHHUE /1A 3aMEHAT JMICBALIUTE PECYPCH H ONEPaTHBHHM NMPOLECH B IPHAOOHBAHOTO MNPEANPHUATHE, 32 da
NpOABKAT @ Ch3AABaT NMPOAYKT, U 0) Aa ce No0aBm ONLMATA 3a T.HAp. TECT 338 KOHLEHTpAUHs, KOHTO
N03B0OJIABA OIPOCTEHA OLIEHKA 32 TOBA, ANy JajfeHa CbBKYMHOCT OT A€HHOCTH 1 akTHBH € GM3HEC, WM HE.

YE3 Enektpo Brarapus AJl
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NMOSACHUTEJIHH NPNJOXKEHUSA KbM OUHAHCOBUS OTYET
3a roaHHAaTa, 3apbpiuBania Ha 31 gexemBpu 2019 roauna

2.1 ba3za 3a usroresiHe /npoanakenye/

e  MC®O 17 3acTpaxoBaTeiH1 ZOroBOpH (B CHJia 3a TOAMLIHHA neproau ot 01.01.2021 r., (¢ onuus
3a oTaaraHe 3a 2022 r.) He e npuet ot EK).

To3u CTAHAAPT € W30 HOB CUETOBOAEH CTAHAAPT 32 BCHYKM BUIOBE 3aCTPaxOBaTe/IHH NOTOBOPH, BKI. 3a
HSKOH rapaHUMH H GHHAHCOBH HHCTPYMEHTH, kaTo 00xBalua MPUHLKIY 32 TAXHOTO IPU3HABAHE, OLEHABAHE,
npeacTaBsHe W onosecTABaHe. CTaHAApTBT 1UE 3aMeHW JeHcTBamMA [0 TO3H MOMEHT CTaHOApT 3d
3actpaxoBaTenHuTe gorosopd — MCQPO 4. Tofl ycraxHoBsBa HOB LIOCTEH MOAEN 33 OTYHUTAHETO Ta
3aCTpaxOBaTeJIHUTE JOrOBOPH, [TOKPHBAL BCHYKH pEleBaHTHH CUETOBOJHH aclleKTH. Tol He e npUIloxuM 32
IEeHHOCTTA Ha APYKECTBOTO.

e MCO®O 10 (npomenen) — Kouconuaupanu duuaHcopu otdyetu 4 MCC 28 (npomenen) —

 MBeCTHHMH B ACOUMMPAHH U CLBMECTHH MPEANpPHATHA — OTHOCHO MPOAAXGM WM AMOPT Ha
AKTHBH MEKAY MHBECTHTODP M HEroBHM aCOLMUPAHU MY CbBMECTHHM NPEANPHSTHS (C OTNOXEeHa
e(eKTHBHA NaTa Ha BIIM3aHE B CHIA, NOJUIexalla Ha onpeAessHe ot CMCC).

Te3u MpOMeHH ca HACOYEHH KbM pEllaBaHEeTO Ha CYETOBOJHOTO TPETHPAHE Ha NpoAaxOHUTe WM anopTUTE Ha
AKTHBH MEXIy WHBECTUTOD M HErOoBH ACOLIMHPAHH HIHM CHbBMECTHH NpennpHATHs. Te mOoTBbpKAABarT, 4e
CUETOBOJHOTO TpPETHPaHE 3aBUCH AANH NPOJABAHHMTE AKTHBH MM alMopTUPAaHUTE HEMOHETapHH aKTHBH,
KOHCTUTYHpAT WY He MO ChLIECTBO ,,6u3HeC” N0 cMuchia Ha MCDO 3. Ako Te3d aKTUBH KaTO ChbBKYMHOCT
He OTrOBApsT Ha ONpelENiEHUETO 3a ,,01M3HeC” WHBECTHTOPBHT MNpH3HaBa nevanda KiM 3aryba A0 NpOLEHTa,
CHLOTBETCTBAIll Ha Jefla HA APYruTe HECBBP3aHH  HMHBECTUTOPH B AaCOLHMHpPAHOTO WIH CBhBMECTHOTO
npeanpuATHe. B ciayyauTte Korato ce npoJaBaT akTUBH WIH C€ anopTHpaT HEeMOHETApHH aKTHBH, KOUTO Kato
CBBKYRHOCT ca ,,6u3Hec”, HHBECTUTOPBT NPH3HABA M3LANO0 MevandaTa uiy 3arybata oT TpaH3akuuaTta. Tesu
npoMeHH e ce npuwiarar nepceriektuBHo. CMMC oTioxM HayamHaTa AaTa HA NPUWIOKESHHE HA Te3H
MPOMEHH 33 HEOIPEIEIeHO BpEME.

2.1.2. ITpuHUHUN HA AEiCTBALIOTO NpeANpPUATHE

[pe3 cienpalluTe OTYETHH NEpUOAM JIPYKECTBOTO IE NPOXBIKH JAa OCHIIECTRABA IEHHOCTTA CH B
CHOTBETCTBHE C MPHUTSKARAHWTE JHLICH3NH. PHLKOBOACTBOTO W/WiM COOCTBEHHLMTE MY HAMAT HUKAKBH
IUI2aHOBE W HAMEpeHHs, 1a MPOMEHAT 06xBaTa U CTpykTypaTa Ha JefHocTTa. ChIlo Taka JpyKECTBOTO He €
W3MPaBEHO TpPEA 3amiaxa OT HEemnareXocnoco0HOCT. JIOMBIHUTENHO, pPBKOBOACTBOTO € IIPERNpHENo
BLE3MOXXHHTE MEPKH MPU H3BBHPETHOTO NOJIOKEHHE, B KOETO ce HaMupa P. brarapus na Hacrosdimus erarn
(Tlpunoxenne 22). Tlopaau ToBa, PBKOBOACTBOTO Ha JPY>KECTBOTO € ONpPEAC/IMIO, Y€ NPUHIMUIBT 34
JeHCTBAIIO MPENpPHATHE € BATHIEH, CHOTBETHO, (HHAHCOBUTE OTYETH Ca M3TOTBEHH Ha 0a3a NPHHLIKIA HA
neficTBalo npeanpusaTHe. J{OMBJIHHTENHO, PBKOBOICTBOTO TEKYINO HaOm:odaBa Bb3MOXHHUTE GH3HEC K
(dHUHAHCOBY PHUCKOEBE, M CIIOpe] OlleHKaTa Ha TAXHATa 3HAYUMOCT 3a Pa3BHTHETO Ha JIpyXecTBOTO, 0OMHCIA
W/HIH IpefnpyreMa CbOTBeTHH AeticTBus (Ilpunoocernue 18).

YE3 Enextpo Buarapua AJl
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NOACHUTEJIHH INPUJIOXKXEHHUA KbM OUHAHCOBUSA OTUET
3a roAMHAaTa, 3apbppuiBaa Ha 31 nexemspu 2019 ropuna

2.2 OBOBILEHHE HA CBUIECTBYBAMIMTE CUETOBO/IHH ITOJIU THKH

Onepamuegen cezmenm

Obwu

OnepaTuBeH CErMeHT € KOMMOHEHT Ha JIpyxecTBoTo:

a) KoHTo npeanpueMa 6M3HeC AEItHOCTH, OT KOMTO MOXE [id TIOJIy4aBa MPUXOLH H NOHACS Pa3Xoad 10 HauMH,
CHBMECTHM € BhTPEIIHATA OTIETHOCT KbM PBKOBOJCTBOTO Ha JIpykeCTBOTO, B3€MALIIO [JIaBHUTE ONEPATHRHH
pelieHUs (BKITFOUNTETHO NPUXOAH U PA3XONH, CBBP3aHy ChC CAEIKH C JPYTH KOMIIOHEHTH Ha HpyXecTBOTO);
PokoBoncTBOTO HA JIpY’KECTBOTO, B3€MAllO IJIABHUTE ONEPATHBHH DPENICHWA, KOETO € OTFOBOPHO 3a
pasnpeeisiHe Ha pecypeuTe H OLEHABAHE Ha Pe3yTaTHTE € MACHTHGHIMPAHO KaTo YIIPaBUTENHUS CBBET,
KOWTO B3eMa peIleHYs;

©) 3a KofiTo e Hanuue oTAeHa GuHaHCOBA HHGOpMALHUA.

Kpumepuu 3a obedunssane nHa cezmenmu

ﬂBa WM TI0B€YE OIICpaTUBHHU CErMeHTa ce 00eIUHABAT B €HH OIIEpaTUBEH CETMCHT, aKO CETMCHTHTE HMAT
CXOOHH HKOHOMHYCCKH XapaKTCPUCTHKH U CCIMEHTHUTE €A CXOIHU BB BCAKO OT CIICAHUTE OTHOMICHUSL:

a) eCTECTBOTO Ha MPOIYKTUTE H YCIYTUTE;
0) eCTECTBOTO Ha MPOU3BONCTBEHHTE MPOLIECH;
B) BHJ2 HJIA KJlaca KJIMEHTH 3@ TEXHUTE NPOAYKTH 1 YCIIyTH;

I) METOJUTE, M3MOJI3BAHH 32 DAsTPOCTPAHEHHE HA TEXHWTE NPOAYKTH HIH NPEROCTABIHE HA TEXHHTE
YCIYTH; 1
Il) ECTECTBOTO Ha perynaTHBHaTa CPejia, OTHACSIIA ce A0 OOIIECTBEHU YCIYTH.

Konuvecmeenu kpumepuu
IpyxecTBOTO NpencTaBs OTAENHO HHPOpMaiys 3a ONEPATUBEH CETMEHT, KOT4aTO TOW OTTroBaps Ha HAKOH OT
ClIENHUTE KONHYECTBEHH KPUTEPUH:

e HeroeuTe Npuxoiu OT NpPOAXOU KbM BBHUIHH KITHEHTH M BbTPELUHO-CETMEHTHH NPOAaxOH
dopmupar 10% unu nopede OT 00UTe NPUXOAH (BBTPERIHHA M BBHIUHW) HA BCHYKH ONEPATHBHH
CErMEHTH.

e  AGconoTHaTa CTOWHOCT Ha Herorara newan6a wi saryba ¢ 10% wiu noseye OT MO-TroJisIMOTO IO
abconoTHA CTOWHOCT OT g) ob11aTa neyanda Ha BCHUKU ONIEPaTHBHH CETMEHTH, KOHTO He €a OTYEJH
3aryba H 6) oblarta 3ary0a Ha BCHYKH ONIEPaTHBHU CETMEHTH, KOUTO ca OT4ENH 3aryba.

e HeropuTe akrtuBH chcraBnsgBar 10% unu nosede oT oblMTe axTUBM Ha BCHYKH OMNEPaTHBRHH
CErMEHTH.

I[py)KECTBOTO npencraRa CErMEHTHO OTYHTaHEe Ha OeWHOCTUTE IO NpUTEXABAHUTE JIMHEH3HU OT
JpyxecTBOTO: 3a [JOCTaBKa Ha €JLeHEprus 1o JuueH3us KpaeH cHabamten, J{oCTaBYMK OT IOC/HEIHA

HHCTAHLHA U prroseu Ha €JICKTPUYECKA CHEPIrHA.

2.2.1. Ilpen3yscaeHHe B YyK1eCTPAHHA BayTa

DHHAHCOBUAT OTUET € NpeactaseH B ObJIrapcku JieBa, KosTo € GyHKLUHOHANHATA BaNyTa W BallyTaTa Ha
npenctaBsHe Ha [pyxectsoto. Chenkdre B HyXJeCTpaHHa BalyTa MOhPBOHAYANHO CE€ OTpas3iBaT BBB
{yHKIMOHANHATA BaNyTa no OOMEHHHMA Kypc Ha JaTaTa Ha cnenkaTa. MOHETapHHTE aKTHBM H HaCHBH,
NEHOMUHMPAHK B 4Y)XXAECTPaHHH BAJlyTH CE NPEM3YMCIIABAT BbB (PYHKUHOHAIIHATA BATYTa, B Kpas HA BCEKH
Mecell, 10 3aKToulTeNnHus 00MeHeH Kypc Ha Bwnrapcka Haponna banka 3a mocnennus paGoTeH OeH OT
ChOTBETHHMA MECEll, BCHUKM KYpPCOBH pAa3MKW C€ NPU3HABAT B OT4CTAa 32 BCeOOXBATHUA HOXOM.
HeMOHETapHHTE aKTHBM ¥ II4CHBH, KOMTO C€ OLCHABAT MO HCTOPMYECKa HEHa HA MpUAoOUBaHE B
uyXJeCTpaHHa BanyTa, ce MPeBPBIIAT BbB (yHKUHOHAMHATA BallyTa Mo OOMEHHHA Kype KbM JaTaTa Ha
bpBOHaYajHaTa caenka (MpHaoGHBaHe).

YE3 Enekrpo Buarapus AJ]
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NOACHUTEJIHU NPUJIOXXEHUSI KbM ®UHAHCOBUSA OTUET
3a roAHHAaTAa, 3apbpLuBaiua Ha 31 aekemppu 2019 roguna

2.2 O6o01metixe Ha ChILeCTBYBALIHTE CYETOROAHH IOJIMTHKH /NpONbIKeH e/
2.2.2. MMpuxoau
2.2.2.1. Ilpu3HaBaHe HA TIPHXOAM M0 JOTOBOPH ¢ KJIAHEHTH

Ob6uuaifHuTe MPUXOAH Ha JIpyXKECTBOTO ca OT CACAHHTE AeHHOCTH:
e [Ipuxoau oT npomax0Oa Ha EAEKTPHIECKA €HEPryA HA CTONAHCKU H OMTOBH KJIHEHTH 10 PeryJupaHu
w/unu cBOGONHO AOrOBOPEHH LieRY Ha CBOOOARH Masap;
e [IpuXoaM OT TRPrOBHA C €JEKTPHYECKA €HEPrUs ¢ ThProBUM Ha eNeKTpoeneprus M bbirapckara
nesarucuma Enepruitna Bopea (EHEB); u
e [lpuxoau OT OanaHCHpaHE Ha MNpPENNpPUATHA MPOH3BOMWTENM HA eHeprus OT BB30OHOBAEMU
eHepruiiny ustounuud (BEH).

Tlpixonute B JpyXeCTBOTO CE NPH3HABAT, KOraTo KOHTPONBT BbpXy OOEIIAHHTE B JAOrOBOPa C KIHEHTa
CTOKH W/ MK yCHyTH C€ NPEXBBPJIM Ha KiIHeHTa. KOHTPOIbT Ce NMpexXBbPJIs Ha KIHEHTa [IPH YAOBIECTBOPABaHE
Ha 330bJDKEHHATA 33 U3MBIHEHHE 110 IOTOBOpA Ype3 NPEXBbPIIsHE Ha 06GEIaHUTe CTOKM H/HITU NPENOCTABSIHE
Ha 06elllaHuTe YCIyTH.

Ouenka Ha 002060p ¢ KIUeHmM

Hozoeop ¢ knuenm € HAIMLE CaMO KOTaTO NMpH BIM3aHETO My B ciula TOH:

4. IMa ThPTOBCKA CBHILHOCT U MOTHE;

6. cTpaHuTe ca ro oxodOpuind (ycTHO, MUCMEHO unM Ha 6asa ,)yCTaHOBEHa M 00LIONpH3HATA
CTONaHCKa NPaKTHKa*) ¥ ca Ce aHTAKHPATH Ja [0 U3MbIIHAT;

6. MpaBara Ha BCsKa CTpaHa Morat na 6baat HOeHTU(HLIHpaHH

2. YCIOBHATA 3a MallaHe MOraT Aa 0bJaT HACHTUQHUHUPaHH; 0

0. CBIIECTBYBa BEPOATHOCT BB3HAIPAXKICHUETO, Ha KoeTo JIpyXkecTBOTO HMa MpaBo IIpU
M3ITBIIHEHHE 3aBDKEHHATA CH 3a M3IBIHeHHe, Ja ObAe momydeno. Ilpu oilenka Ha chOHpaeMocTra ce
B3eMaT NpeABUI BCHYKH PENIeBAHTHH (axTH U 0OCTOATENCTBa IO CHENKaTa, BKJI. MHHAN ONHUT, 00WYaliHu
OusHec MpaKTHKW U MNyONMKYBaHHW [IpaBHia OT CTpaHa Ha JIpyxXecTBOTO, 06e3neydeHus U Bb3IMOXKHOCTH 3a
YIOBIIETBOPABAHE.

JloroBop, 3a KOITO HAKOH OT rOPENOCOYEHHTE KPUTEPHUH BCE OILE He € M3MbJIHEH, NO/IEXKH Ha HOBa OUEHKA
mpe3 Bcekw oOTdeTeH nepwod. IloflydeHuTe Bb3HArpaXAE€HU:A [0 TakbB [JOTOBOp Ce INpPU3HABAT KarTo
3aIbiKeHne (nacus no 0oz2060op) B OTUETa 3a (PUHAHCOBOTO CHCTOSIHHME, JOKATO: a) BCUUYKM KPHUTEpUH 3a
NpU3HaBaHe Ha JOroBOp ¢ KJIHEHT He ObjarT u3nbiHeHH; 6) J[pykecTBOTO U3NBIHH 33aABJDKCHUSTA CH 34
H3MbJHEHHE H € MNONYYWIO IDUIOTO WIH [OYTH LSAOTO RBIHATpaKHeHHE (KOETO He MOMAJexH Ha
BRb3CTAHOBSBAHE); W/HIH B) KOraTo IOTOBOPHT € MPEKPATEeH H MOIy4eHOTO Bb3HAIPaKACHHUE HE TOMIEKH Ha
Bb3CTAHOBSIBAHE.

IipH TEPBOHAYATHATA OLEHKA Ha JOTOBOPHUTE CH C KJIMEHTM J(pYyXECTBOTO HPABM JONBJIHUTENCH AHANU3 U
rpeueHKa fany ABa WK nosevye JoroBopa TpAOra Aa 6bHaT pa3riiekIaHu B TAXHATa KOMOMHALH U fa Obaar
OTYETEHH KATO €IWH, H pecil. Jainy 00eLIaHuTe CTOKW W/HIIH YCIYTrd BbB BCEKH OTAeNIeH WIIH KOMOHHUpPaH
Jorosop TpAGBa fa 6bIaT OTYETEHU KATO EIHO U/UAHM [10BEUE 3aABIDKEHHS 38 U3ITEIHEHHE.

Bcesko obellanie 3a NpeXBbPIsHE HAa CTOKH W/HIIM YCIyTH, KOHTO €a pa3rpaHydMH (Camu Ino cebe cu U B
KOHTEKCTa Ha JOr0OBOpa), € OTYHTa KATO OTJACNHO 3afbIDKCHHE 3a M3MbiHeHHe. Besko obelmanme 3a
NpeXBBHPIIAHE HA NOPENHLa (CEpUs) OT PA3TpaHHYHMH CTOKH WHIIH YCIYTH, KOUTO MO ChILECTBO Ca eTHAKBU
¥ UMAaT CHUIUS MOJEN Ha NIPEXBbPIIAHE HA KIMEHTa, C& OTUHTA KaTo €HO 3aAbIDKEHUE 32 H3MbJIHEHHE.

JpyecTBOTO NMpU3HABa MPHXOA 33 6CAKC OWOEIHO 3a0vAdceHye 3a W3NbJHEHHE HA HHBO uHOUSUOyaneH
002080p ¢ KiueHm Karo C€ AHAJIM3UPAT BUAA, CPOKA U YCJIOBHATA 3a BCEKH KOHKpeTeH jpororop. Ilpu
JIOFOBOPU CBC CXOIHH XApaKTEPUCTHKH [PHXOMHTE €€ INpu3HaBaT Ha noprdeiinHa 6asa camo ako
IPYNMPAHETO UM B MOPT(hei He 61 UMAaJO CHIECTBEHO PA3IIYHO Bb3AEHCTRIE BBPXY (JUHAHCOBUTE OTUYETH.

YE3 Enextpo briarapus ALl
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HNOACHUTEJIHU IPHJIOXKEHUSA KbM ®UHAHCOBUS OTHET
33 roIMHATa, 3aBLpiBama Ha 31 aexkemepu 2019 roauna

2.2 OGo0menne Ha CHIECTBYBAINTE CHETOBOAHN NOJUTHKY /N POAbIsKeHNe/
2.2.2.2. U3mepBaHe/(0OUeHABaHE) HA NPUXONTE MO XOFOBOPH C KIIHEHTH

B 3aBMCHMOCT OT JIMUGH3HATA, 10 KOATO C€ OCBILECTABAT CAC/IKUTE, NPUXOJHUTE CE€ U3MEPBAT Bb3 OCHOBA Ha:
a) YTBBDIGHM LIEHU ChINIacCHO pellieHHWs Ha Komucusta 3a eHepruiiHo W BomHo perymupane (KEBP) 3a
KIHEHTH Ha JIpyxecTBOTO N0 NULEH3Us Kpaex cHaboumer,

0) onpeneneHata 3a BCEKM JOTOBOD LieHA HA CHEIKATa 3a KIIMeHTH Ha JIpYKeCTBOTO MO JIHMIEH3MS 3a
Topeoeey Ha enexmpuyecka eHepzua U TAUCH3UA Jocmasuitk om nocaedHa uHCanyus.

Llenama na coenxama € pa3sMepbT Ha Bh3HAIPAXKIECHUETO, Ha KOETO JIpPY)KECTBOTO OHYaKBa jla MMa MpaBo, €
M3KIOUEHHE Ha CYMHTE, ChOpaHH OT MMETO HA TPETH cTpaHM. [Ipn onpenensHeTo HA LigHATA HA CHENKATA,
JpyXkecTBOTO B3eMa MpPEABHA YCJIOBHATA Ha AOTOBOpa M OOHYalHUTE CH TLPIOBCKH NPAKTHUKH, BKI.
BAHSAHWETO HAa NPOMEHIHBH Bb3HArPRXKAEHUA, HAIHYHETO Ha ChIIEeCTBEH (PHHAHCOB KOMIIOHEHT, HEMAapUYHH
BB3HAIpaXACHUS U Bb3HArpaXICHUA, Ab/DKMMH Ha KIIHEHTa (aKo MMa TakuBa). [Ipu TOroBopH ¢ mosede OT
eNHO 3albIKECHMs 32 M3MbJHEHHE IlleHaTa Ha CHeNKaTa Ce pasmpelens KbM BCSKO 3aIbIDKEHHE 32
U3IIbJIHEHHE Ha 6a3a MHAHBUIYATHHTE NPOAAXHY LICHH Ha BCAKA CTOKA W/HMITH yCIIyra, ONpeAe/ieH) 0 equH
ot nonyctimute B MCOO 15 MeTomM, KaTo NPUOPUTET C€ JaBa Ha METOJa Ha ,,HaOMoNaeMuUTE NPOIAKHU
ueH#”.

TIpomanama 6 obxeama wny yenama (MMM ¥ B ABETE) HA JOTOBOpa C€ OTYUTA KATO OTACJICH AOIrOBOP W/HIH
KaTo 4acT OT ChIUIECTBYBALIMS OrOBOP B 3aBUCHMOCT OT TOBA Ja/lu MPOMAHATA € CBbp3aHa ¢ J00aBsHE Ha
CTOKH W/WIIY YCIIyTH, KOMTO Ca pa3rpaHMYMMH, U OT Oonpefe/ieHara 3a TaX LeHa. B 3aBHCHMOCT 0T TOBa!

a) MoaubHKalHiATa Ce OTIMTA KAaTO OTREJEH HOrOBOP, ako OOXBAaTHT Ha JIOrOBOpa €€ paslliMpsABa [Opaa
H06aBAHETO Ha CTOKM H/WJIM YCIYTH, KOWTO Ca pa3rpaHHdriMU, W NMpOMsAHATa B AOrOBOPHATA LiEHa OTpa3siBa
WHIMBUOYaJIHHTE MMPOJAXKHHI LCHH Ha 100aBEHUTE CTOKH H/HIH YCIYTH;

0) MomudHKauusTa ce OTYHTA KaTo IpeKpaTsABaHEe HAa CHUICCTBYBallHsA AOTOBOP ¥ CKIIOYBAHE Ha HOB
poroBop (mpunaraHe B OBACIIETO), aKO OCTaBalUUTE CTOKH WM YCIyTHM €a pasrpaHdiuMM oT
NPEeXBBPNIEHUTE Mpead MoaudHKalKsgTa, HO MPOMsSHATA B JOTOBOpHaT2 LieHA He OTpa3sBa HWHOMBULYATHHTE
NpOJIaXKHU LiHH Ha N06aBeHUTE CTOKH WK YCIIyTH;

B) MoaubuKanuaTa ce OTYMTa KATO HacT OT CBIIECTBYBAIUMA AOroBOp (KyMyJaTHBHO KOPWTHpAHE), ako
OCTaBalIUTE CTOKH W/MAM YCIYTH HE ca pas[paHydyMH OT [PEXBLPIAECHUTE MPEAHM MOJHQUKAUUATAE U
CNIeNOBaTEIHO ca YacT OT €HO 3aIb/KEHUE 33 M3ITbIHEHHE, KOETO € YPEAEHO YacTUUHO.

2.2.2.3. 3agbikeHUs 32 U3MTbJHEHHE 110 JOMOBOPH € KJIHEHTH

[Ipuxonute, reHepupatu B J{pyKecTBOTO, Ca OCHOBHO OT npojax6a Ha enexTpryecka eHeprusa. Karo wsno,
Jpy»eCTBOTO € JOCTHCHANO [0 3aK0UeHde, Ye NeHiCTBA KaTo NpPMHLMINAI NPH AOTOBOPEHOCTHTE CH C
KIIMEHTUTE CBbp3aHH ¢ npojax0aTa M [OCTaBKaTa Ha eNeKTPHYECKa €HEPrus, OCBEH ako B creludpuieH
JIOTOBOp HE € YTOBOPEHO APYTo, Thil kKato 06HYaitHO TO KOHTPONIHPA CTOKATa — eNeKTPHYecka eHepris Npeny
Aa A npexs’bpnu KbM KIIHCHTa.

Hpuxoou om npodadicou na enekmpoenepua

JpyeCTBOTO NPOJaBa eJIEKTPHIECKa eHeprus Ha CTONAaHCKY W GHTOBU KIHEHTH 110 PEryJIMpaHu U cBOGOIHO
JOrOBOPEHH LCHH.

Jpy>XeCTBOTO MNpojasa eleKTpudecka eHeprus Ha JpyrH THProBUM B ChOTBETCTBHE CBC 3aKOHA 34
enepretukara u [ITEE.

[ponax6uTe Ha eleKTPOEHEPrHs Ca HENPEKbCHATH JOCTAaBKH (CEpHA) ¢ MOCTOSHEH U TIOBTApAII CE XAPAKTED
U MpefCTaBIsBAT €RHO 3aJBJDKEHHE 3a W3MBJIHEHHE, Thil KaTo: 1. HHTErpHpaHata AOCTaBKA BKIOYBA
MHOKECTBO DasrpaHHYHMMH BpeMeBH mepuoiy (0OHyaiiHO eduH Mecell); 2. CTOKHTE (eIEKTPOCHEprus) ca
€/HAaKBH M0 ChILECTBO, 3aIM0TO KJIMEHTHT [OMydaBa MOCTOAHHA MOJ3a OT TAX BCEKH OTIAENEH BPEMEBH
nepuos (BCekM Mecell); H 3. KOHTPOIBT Ce NPeXBbp/d B TEUEHHE HA BPEMETO, 3a1I0TO KIHEHTHT NONYYaBa U
KOHCYMHpa CTOKATa eIHOBPEMEHHO € HeHHOTO IPEAOCTaBAHE.

YE3 Enextpo bparapus Al
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NOsICHUTEJIHA NPHJIOXKEHUSI KbM ®UHAHCOBUS OTUYET
3a roguHaTa, 3aBbpusama Ha 31 gexemepu 2019 roauna

2.2 O6oG1uenne HA CHILRCTBYBALIUTE CYETOBOAHH MOJHTHKH /TIPOIbIKeH e/

[Ipuxonute ce Npu3HARaT B TEYEHHE Ha BPEMETO, KAaTO HANPEAbKBT 110 JOr0BOpa (ETAITbT Ha 3aBbPIICHOCT)
ce M3MepBa Ha 6a3za KOHCYMHpaHO KOJHYECTBO 3a M3MHHANO BpeMme (Ha Meceura 0aza). Tosu Merton e
OnpezieieH KaTo Hal-NMOAXOAAN] 3a M3MEPBAHEe Ha HalpedbKa, Thil KaTO CTOKaTa-eJIeKTPHYECKa eHEPrus ce
[IPENOCTaBs MECEYHO CNPAMO OYaKBAHWATA M M3VMCKBAHMATA Ha KIHEHTHTE 0 yCTAHOBEHATA B CTpaHATa
NPakTHKa B OTPAchAd M €3 YaCT OT CepHs U CIEAOBATENHO, Hak-nobpe onucka AeiinocTTa Ha JpyHecTBOTO
TI0 IPeXBBPJIAHE Ha KOHTPOJIa U yIOBIETBOPABAHE HA 3afAbIKeHUATA (Tlpunooicenue 3.1).

Hpunyunan cpenyy azenm, nemuo uau 6pymuo npeocmagane

> Jio 30.09.2019 r. cbrnacHo neHcTBAWIOTO 3aKOHOMATENCTBO pYMKECTBOTO € OMIO 3ambKEHO 12
KyIyBa eNexTpuyecka eHeprus or BEW npoussoauTenu ¢ MoHocT do 4 Mam no npedepenixaniya
LI€Ha U fia NpojaBa Ta3u eneKTprdecka eHeprus Ha Halluoranuata enxrpudecka xommuanus (HEK).
Ot 01.10.2019 r. e HampaBeHa MNpoMsHa B 3aKOHOAATEJICTBOTO, KAaTO 3aJb/LKEHHETO Ha
pyxecTBOTO € 32 H3KymyBaHe Ha en.eHeprus oT BEW nponsBomuteNu ¢ MOWHOCT do | Mem.

3a Te3u npofaxOu JIpy>KeCcTBOTO € ONpPEASNIAIO, Ye HE KOHTPONMpa CTOKHTE mpend Te Aa Obnar
npexpbpienn na HEK v e ¢ B CbeTonnne na Hacodyw W3NON3BaHETO WM Aa HOAYYH MOA3a OT
cTokara. [lopaau ToBa JIpy»KecTBOTO € GIPEAETWIO, Ye [10 TE3H CAENKH AeiCTRA B KAYECTBOTO CU HA
areHr.

> Ot 01.11.2018 r,, ¢ npoMsaHa B 3akoHa 3a exepretukata(3E), BEW npon3sonuteind ¢ MOIHOCT 110
rojisiMa Hnu paBHa Ha 4 MBT u, pecn. cuuTado oT 01.10.2019 r. BEM npoussomureny ¢ MOIHHOCT
0 rosisiMa Wiy paBHa Ha 1 MBT, ca 3aib/DKeHY @ NpoAaBaT MPOU3BEASHATA OT TAX eNleKTpHYECcKa
eHeprud Ba bonrapcka HauuoHanHa edepruiipa Oopcea (BHED). pyxectsoro mma pasa Tuma
CKIIOYeHH aoroeopu ¢ takuBa BEW npomnsBoautenu. OduyaliHo TO npoaasa ot TsxHo ume Ha BHED
KOJTMYECTBATa MO0 [OCOYEH OT TAX JHEBEH rpaduk 3a Npou3Be/ieHa efNeKTpHiecka eHeprud. ChIloTo
MECEYHO KOJHYECTBO MPOU3BEACHA ENIEKTPHUECKA €HEPrHd, MO JOCTHTHATATA CPENHO MpONaXKHa
ueHa Ha Oopcara, JIpyxectsoTo Kyiyea oT BEM npouseomurenure. [pyskecTBOTO moydaBa
Bb3HATpaXAEHUe 1O popmara Ha KOMMCHOHHA, KOSTO Ce M34MCIiABa Ha 0a3a Ha NpomalJeHUTe
KOJMYECTBa €HEprHs 3a W3MHMHAN Nepuon (Ha MeceuHa 0asa) OT MMeTO Ha croTBeTHHTe BEU
npouspopurenure Ha BHEB. Cemo Taxa, o1 01.10.2019 r. [IpyxecTBOTO MMa W [APYr TU
crloueHd poroeopn ¢ BEHM mnpousBoAuTENH, Ha KOWTO mMpojaBa IpOM3BENEHATa OT TAX
enexTpuyecka eHeprisi Ha BHED u xyiysa npoussefeHarta oT TsX eHeprus 1o ¢ukcupasa 1eHa. 3a
Te3u npojaxGu JIpyXKeCcTBOTO HOCH LIEHOBHUA PHCK OT Hpojax0darTa Ha eNeKTpUYecKa eHeprus.
OcTaHanmuTe 3adb/DKEHMA H YCJOBHA MO BTOPHA THI AOTFOBOPU €a MACHTHYHM KaKTO MPH ITbPBHUS
TUI JOTOBOPH.

IpyXecTBOTO € Omnpenenuno, de 0OWYaliHO TO HE KOHTPOJMpA CTOKHTE, Npeid Te aa Obaar
npexsbpaesn Ha BHED, U He € B cbCTOAAHME Ada HACOYH M3MOJ3BAHETO WIM Ja MONYdH [10J132 OT
CTOKaTa, Hafi-Beue npu nppBus THN noroeop ¢ BEU, Trif kato:

®  TO HE HOCHM OCHOBHA (IIbPBOCTEIIEHHA) OTTOBOPHOCT 3a M3NBJHEHHE Ha 3aIbJDKEHHATA 32

H3ITBIIHCHYE;

e  TO HEe MOXE [a ONpeessa KOJIHYECTBOTO IPOU3BEIeHa €Heprus

*  TO He pazmonara che ceo00ja Ha AeHCTRYE IpK AOTOBAPSHE HA LICHUTE.
[Mopaay oNKHCaHOTO Mo-rope, JpyKecTBOTO € ONpPEACAro, Y€ IPH M3MIbJIHEHHUE HA Te3H JOTOBOPH,
IelicTBa B KAYECTBOTO CH Ha arcHr.
Tpuxonute oT Mpoaax6y MO Te3H JOroBOPU Ce NMPH3HABAT B pazMepa Ha KOMUCHOHHATA (HETHOTO
Bb3HATPAKACHUE), KOATO [Ipy:KeCTBOTO 3ana3Ba CJied KaTo 3allaTH Ha Jpyrata CTpaHa
Bb3HArPaXACHHUETO, HOJNy4eHO B Pe3ylTaT Ha MNpojagcHuTe KoiudecTBa eHeprus Ha BHED
(TIpunoxcerue 3.1).
Hpﬁ BTOpUST THO gorosopu ¢ BEW, pyxecTso npeleHABa Jajiy € B pOJddTa CH Ha arcHT Win
NPUHLMAAT B 3aBHCHMOCT OT KOHKPETHO ITOETUTE 3aIbIIXKEHHA KbM CHOTBETHOTO BEH U CBOTBETHO
PHUCKOBETE, KOMTO HOCH. B cllyyauTe, KOraTo TO HMa 3aAB/DKEHUA M3BBH MocpefHHdecka GyHKUMA,
M HOCH PEanu3allOHHHTE PHCKOBE 32 ENEKTPHYECKATa CHEPrusATa KbM TPETH JIMLA, H ChOTBETHO,
PHCKOBE IO JOTOBapsHE BbB BepHrata Ha CHaOBsHE, BKJL LIEHOBM; Ma3apHH H JONBNHEHHE C
KpenuTeH puck 1o cxbupaemoct, JpyecTBOTO c& onpefesns KaTo NpHHIMHAN ¥ OTYUTA NIPUXOIUTE

UE3 Enextpo Bparapus AL
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NOACHUTEJHHA NPUJIOXKEHNSI KBbM ®UHAHCOBUA OTUET
3a TOAHMHATA, 3aBbLpuiBama Ha 31 nexkemepH 2019 roguna

2.2 O600uieHHe Ha CbILECTBYBALUTE CHETOBOAHYU OAHTHKH /NPoAbIKeHHe/

cy GpyTHO.BBB BCHUKH OCTaHAIH ClydaH, KOraTo HMa MOCpeAHUYecKa (QyHKUMA — Ce OIpe.ent
KATO areHT U OTYHTA MPUXOAUTE CH HETHO.

> Cernacto [IpasuiaTta 3a TBProBusi C ejeKTpHyecka eneprus U LienoBute pewenus na KEBP, npes
nponaxbuTe Ha eliekTpoeHeprys JIpy)KecTBOTO ChOMpa OT CBOMTE KIIHMEHTH CYMH, OBDKUMH Ha
TPETH JINLA BbB BPB3Ka ChC:

®  TaKCH 3a MPEXKOBY YCIYTH, ONpeaeneny 1o ueHu Ha KEBP B nonsa va pasnpeaenuTenHuTe
ApYXECTBA;

e (axkTypupaHu CyMH Ha KIHEHTHTE Ha ocHoBaHue W51 or IlpaBunara 3a U3MepBaHe Ha
komuaecTBoTO enextpuyecka eHeprus (JIMKEE) (ormenenu ¢ JI.B. 6p.97 or 23.11.2018r.)
no nena onpeaencHa ot KEBP B nonsa Ha pasnpenennTeHuTe ApYKECTBa;

®  KOMIIOHEHTaTa ,,3afbJDKeHHe KbM ofllecTBoTo™ no ueHa onpeaenena or KEBP B nonsa Ha
®omun ,,CurypHoct Ha enepruiinara cucrema” (PCEC) 3a nepuorna cien 01.07.2018r. u B
noma3a Ha HEK 3a nepuona xo 30.06.2018r.

JpyXecTBOTO He YIpaKHABa KOHTPOJ, HE MOXeE [a YNPaBlifBa U Ja onpefieNi pa3Mepa Ha CyMUTE,
HOCOYEHH NO-TOpe, KAKTO M He NOJMy4yaBa Bb3HArpaXKJACHHE [0 Te3u NpoJax0Ou, ThH KaTo 3amnaia
Ha TPEeTUTe JHLA B IIbJIEH pa3Mep cbOpaHuTe OT Hero OT KiueHTHTe cymu. Ha Tasu Gasa,
JIpyKeCTBOTO € ONpeAenuio, Y€ HEroBOTO 3aJb/DKEHHE € [O-CKOpo /i@ cbhlepe AbDKUMHUTE OT
KITHEHTHTE CYMH OT MMETO Ha TPETHTE CTPaHH, KOETO 3afbJDKEHHE € 3aKOHOBO PErIaMEeHTHpPaHO.
[Nopazay ToBa TO € OMpeNeNHio Ja HPEACTaBs MPUXOAUTE H Pa3XOJUTE OT TE3H TPaH3aKIHH HETHO B
oryera 3a BceoOxBaTtHua noxon (Tlpunoowcenue 3.1, Ipunoocenue 3.2, Ilpunoocenue 3.3 u
[Ipunooicenue 3.6).

2.2.2.4. lleHa Ha cAeJIKATA H YCAOBHHA 33 MIaMIAHE

JIbp:kaBHUAT OpraH, KOHWTO OCHLIECTBABA PerynaTopHy GyHKUMH 1o OTHOLIeHue geiHocTTa Ha YE3 Enexrpo
Brarapus AJl, e Komucuara 3a eHepruiiHo W BonHO perynupasne (KEBP). Komucusta uznaa oy u
HHIMBALYAHH aAMHUHACTPATHBHH aKTOBE, CBBP3aHHU C JIMIICH3MOHHATA ASHHOCT Ha JlpyecTBOTO, KOUTO ca
3aBJDKHTENHY 33 W3IbJHEHHE, BKITFOUYUTENHO U 0 OTHOIICHHE Ha IIeHo00pazyBaHeTo. LennTe, nprioxumu
3a npofaxOuTe no nuueHsus Kpaew craboumen n Jocmaguux nocredHa uHcmawyud ca IbPXKaBHO
peryaupaHu.

Tlo oTHOWeHHe Ha TIpoJakOuTe MO NHUEH3MA Twpzosus ¢ erexmpuyecka eHepaus UEHATa HA CIeNKara
obuuaitHo ce omnpeneni kato ¢UKCHpaHa (€AWHHMYHA) MPOJAXHA LIEHA, ONpejie/ieHa B JOTOBOP, CHIJIACHO
ofla Wi¥ KIHEHTCKA [EHOBA JIMCTA M MOXeE Ha BKIOYBA IMPOMEHTHBO Bh3HATPAXKACHHE U €(EKT OT
chlliecTBeH (GUHAHCOB KOMIOHEHT (ako UMa TakbB). [TponaxOure na BHED ce ochuecTesaBatr no 60pcoBu
UEHH, BAJIMAHY 32 OSHA U Yaca Ha CJIENKaTa.

Hpomennueo sv3nazpancoenue

HPOMCHJ'[I/IBOTO Bb3HAIPamACHKC CC BKIIIOYBA B LICHATa Ha cAciiKara €aMO AOKOJIKOTO € MHOI'0 BEPOATHO, 4€
HsAMa Ja HacThIIM ChbUIECTBEHA KOPEKIMA B pasMepa Ha MPU3HATUTE KyMYIATHBHO IPHXOLH. (DopMI/ITe Ha
IIPOMCHNKBO BB3HAIrpaXICHWE BKIIOYBAT HGYCTOﬁKH 30 HEUBNBAHEHUE HA 3A0BANCEHUAMA HA HAKOA Om
cmpaHume, GKIIOYUMENHO 30 KA4YeCmeeHO U3NDIAHEHUe om Ccmpana Ha ,lZpyolcecmeomo. HpOMeHJ'lI/[BI/ITC
BB3HArpaXXaeHust noxn (bopmam Ha HeyCTOﬁKPl C¢ BKJIIOYBAT B HAMAJNCHHMEC Ha LieHaTa Ha C¢OCJKaTa, ¢caMoO &Ko
TUIaMIaHETO UM OT CTpaHa Ha I[py)l(eCTBOTO H/nu TIONYYaBaHETO MM OT KIINCHTA € TBBPAE BEPOATHO.

OnuTbT Ha JIpYKeCTBOTO [0Ka3Ba, Y€ HCTOPHIECKHU TO CIA3Ba U3UCKBAHMATA [0 JOTOBOPHUTE C KIIMEHTH M He
€ HAaYMCJIABANO 3aAbIKCHHA 38 HEYCTOHKH.

TTony4aBaHETO Ha POMEHIMBY Bb3HArpaXeHUs 10 (opMaTa Ha HeyCTORKH, ILIDKMMH OT KIHEHTa, 3aBUCH
OT neficTBuATA Ha KaMeHTa. [lopanu TOBa Te ce BKIIOYBAT KAaTO YACT OT LIEHATA HA CAENKATa, CaMO KOrato
HECHT'YPHOCTTa 38 II0Jly4aBaHETO UM € paspemieHa. TakuBa ca 00MJalHO TMXBUTE 3a 3a0aBa Ha IUIAIIAHMATA
OT CTpaHa Ha KJIUEHTHTE.
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NOACHUTEJHMU IIPUJIOXKXEHUSA KbM ®MHAHCOBHUSA OTUET
3a roauHaTa, 3apbpuiBama Ha 31 pexemBpu 2019 roguna

2.2 O6o6meHHe HA CHLECTBYBALUMTE CHETOBOAHH MOJHUTHKH /MPObIKeHHe/

2.2.2.5. Pa3xoan no xoroBopH ¢ KJAHEHTH

Karo pa3xonu no A0roBopH ¢ KIIHCHTH pr)KCCTBOTO TpeTHpa:

a) JONBJIHUTENHATE M NIPIKO 00BBP3aHM Pa3xo]y, KOUTO TO MOeMa NIPY CKIIOYBAHE HA JOrOBOP C KIMEHT H
KOUTO oO4YaKBa jJa 6’1;}13.T BB3CTAHOBCHHW 3a TNIEpHOA NO-ABJBI OT HBAHANCCET Mecena (paaxozm 3a
TNOJyyaBaHe Ha JOrOBOD ¢ KIHEHT); U

6) pasXolUTE, KOUTO TO NoeMa INpH H3INbIHEHHE Ha HOTOBOD € KJIHCHT H KOHUTO Ca NpAKO CBbp3aHH C
KOHKDETHHSA JOTOBOp, CIIOMArar 3a I'eHepHpPaHeTo Ha PecypCH 3a M3M0J13BaHe NIPH CaMOTO M3IbIHEHHE Ha
J0ToBOpa ¥ Ce 0YakBa Aa ObJaT BE3CTAaHOBEHH 32 MNEPHOJ MO-ABIABI OT JBAaHANECET Mecella (pa3xoaH 3a
M3NBJIHEHUETO HA TAKKBA JOrOBOPH).

JpyXecTBOTO HE TOoeMa KaKBUTO U Jaa Gmino pa3sxoud 3a moydaBaHe Ha DOTOBOPH ¢ KIMEHTH M pasXoiu 3a

H3NBbJTHEHUEC HA TAKHBA JOTOBOPH, KOHTO Ca JOHNYCTHMHU 34 W MOAJIEKAT HA KATUTAIU3aLUA.

2.2.2.6. Casnna no JoroBopH ¢ KJIHEHTH

Twpzoecku ¢3emanua u akmueu no 002060pu

Tvpeoscrume 63emans NPEACTABIABAT Oe3yC/OBHO MpaBo Ha JIpyXecTBOTO Aa NOJIy4YHd Bh3HArpPaXICHHE 10
JIOTOBOPY € KAMEHTH M APYr¥ KOHTpareHTH (T.. TO € OOBBP3aHO CaMO € M3THUYAHE Ha BpeMe TNpenu
M3MNALAHEeTO HA Bb3HArpaX IeHHETO).

[TbpBOHAYATHOTO OLEHSBAHe, MOCAENBANIATA OLIGHKA M OOe3LEHKAaTa Ha TBbProBCKHTE B3E€MaHUS ca
onoBecTeHH B [Ipunodxcenue Ne 2.2.18.1.

Axmuesm no 0oe080p e MpaBOTO Ha JIpy)KeCTBOTO Aa IOMy4YH BL3HarpakISHUE B 3aMsHa HA CTOKHUTE HIU
yCIYTHTe, KOUTO € MpEeXBBhpIWIO Ha KJIHEHTA, HO KOETO He € Oe3ycloBHO (HaduciieHHe 3a B3eMaHe). AKO
ype3 NPEeXBBLPISAHE HA CTOKUTE W/HIN MPEAOCTABAHETO Ha ycrmyrure J[py:XKECTBOTO M3MBIHK 33BIHKEHUETO
CH IpeId KIMEHTa Ja 3allaTH CbOTBETHOTO BB3HArpaXKICHUE H/WIH pelH IUIAIaHeTO Ja CTaHe IBJKUMO,
AKTHB [0 IOTOBOP C€ MpH3HABa 32 3apabd0TeHOTO Bb3HarpaxJeHue (KOeTo € IO YCIOBUE).

[IpU3HAaTHUTE AKTHBH MO AOTOBOP C€ peIacHPHUIMpaT KaTo ThPrOBCKO B3EMaHE, KOrato MpPaBoOTO Ha
BB3HArpaxKAcHHE cTaHe Oe3ycmoHO. JIpaBOTO Ha BB3HArpaXIeHHE C€ CcuHMTa 32 0OE3yCNOBHO, aKO
€IUHCTBEHOTO YCJIOBHE 3a TOBa, IUIAIAHETO Ha BLIHATPAXACHMETO Ha CTaHe NBJDKMMO, € M3THYAHeTO Ha
OTIpeJieNieH EPHOI OT BpeMe.

Kato akTHBM HO JOroBOpH ¢ KIHEHTH J[Ipy»KECTBOTO OTHHTa HAyHCIEHH CYMM, Mpuiaraitlku onobpena
METO/IHKA, 3@ LOCTABEHOTO KONHYECTBO E€NEKTPOSHEeprus A0 KpalHWTE KIMEHTH, KOETO He € (axKTHYECKH
OTYETEHO KbM KIIHEHTHTE KbM Kpas Ha OTYETHHA NepHOA. (Ilpunoscenue 2.3, [lpunoscenue 7).

ITacusu no oozoséopu

Karto nacus no do2ogop ce NpeACTaBAT MOJTYYCHUTE OT KIHEHTA IUIAIUAHMA W/MIH 6e3yCNOBHO MpaBo Ja
nojiyyd Iulaliate, npegy Ipy»XeCTBOTO fia € H3MBIHMWIO 33AbJDKEHMATA CH 33 M3IbIHEHHE NO AOroBOpa.
[lacuBuTe MO [AOTOBOP €€ NOPU3HABAT KATO MPUXOA, KOTaTo (Mnu Kato) JpyecTBOTO YAOBIETBODU
3aBIDKEHHATA 34 H3ITBJIHeHHE.

AKTHBUTE M TACHBHTE II0 HOrOBOP C€ MpPEACTABAT OTAENHO OT THPLOBCKHMTE B3eMaHHA U 3aQbJDKEHHA B
oTuYeTa 3a (HHHAHCOBOTO ChCTOSHKE, Te ¢ BKIXOYBAT B rpynarta Ha TEKyLUHTE AKTHBH, KOraTO MaTypUTETHT
UM € B paMKnTe Ha 12 Mecelia W/iid ca OT oOMHaiiHUA ONEPATUREH LIUKEN Ha JIPYKEeCTBOTO, & OCTAHAIIHTE —
KaTO HETEKYIH. AKTHBHTE U ITaCHUBHTE, MPOM3THYAIIM OT €JHH JOroBOp €€ MPEACTABAT HETHO B OTYETA 33
(HMHAHCOBOTO CLCTOSIHUE, AOPH KO TE Ca PE3YJITaT 0T Pa3iMYHH JOTOBOPHH 3a[bJKEHHUA MO H3ITBIHCHHETO

Ha JIOTOBOpA.

Cnen NbPBOHAYATHOTO MPHU3HABAHE, THPrOBCKUTC B3EMAHUA H aKTHBUTE IO A0roBopa ¢€ Iouiarat Ha
nperien 3a 00e3leHKa B COTBETCTBHE ¢ NpaBunara Ha MC®O 9.

YE3 Enextpo brirapus AL

dunaHcos otueT 3a 2019 roauHa
20



B | 1

D R |

YT

on e Bl Tlae

TNNOACHUTEJIHU NIPUJIOXKEHUA KbM ®UHAHCOBUS OTUET
32 roANHaTa, 3aBbpiBaina Ha 31 nexemepu 2019 roauna

2.2 OGob1teHHe HA CHILECTBYBALHTE CHE€TOBOAHH MOJUTHKH /NPOABLKeHHe/

2.2.3. pyru noxoau

Karo opyeu Ooxoou [lpyxecTBoTO 00MYaliHO TPENCTaBsA NPHUXOAM OT OTHUCAHH 3albIDKEHHS C H3TEKb
LaBHOCTEH CPOK, NPMXOAM OT HEYCTOMKH, Pa3JIMiHU OT HEYCTOMKH 3a 3a0aBeHM ILIallaHus Mo JOTOBOPH C
KJIUEHTH W 1p. [IpUxoauTe OT TE3W HEYCTOMKM Ce MpU3HABAT 3a NPHXO/ 10 pasMepa N0 KOWTO MMa BHCOKa
BEPOATHOCT JIpyKeCTBOTO [a [ONy4YH NOTOK OT NKOHOMMWIECKH TTON3H.

2.2.4. Pa3xoan

Pasxoaute B JIpyECTBOTO Ce NPH3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE U Ha 0a3a NPHHIMIHTE Ha
HauYKCIISBAHe H CBOOCTABUMOCT (IO CTEMeHTa, 10 KOATO TOBa He GM AOBENO O MpH3HAaBaHe Ha 06eKTH B
oTdera 3a GUHAHCOBOTO CHCTOSHHE, KOMTO He OTrOBApAT HA ONpPENEeHIATa 32 aKTHBH U MaCHBH).

PasxonnTe 3a 6bAelid nepHOIM Ce OTNIaraT 3a NPU3HABAHE KAaTO TEKyLI Pa3XOX 3a MEPHOAA, IIpe3 KOHTO
JIOTOBOPUTE, 32 KOUTO CE OTHACAT, CE U3IbJIHABAT.

2.2.5. ®GuHaHCOBH NPHXOAH U PA3XOAH

DUHAHCOBUTE NPHUXOAH CE BKIIOYBAT B OTYeTa 3a BceoOXBaTHMA moxon (B neyanbara uny 3arybarta 3a
rogHHaTa), Korato BB3HMKHAT, H Cé CBCTOAT OT: HNPHUXOAM OT JIMXBH IO MPEROCTABEHU 3aeMM W CPOUYHH
AEMO3HTH,

DHHAHCOBHTE NPUXOIM C€ MPEACTABAT OTHENHO OT PUHAHCOBUTE PA3XOAHU Ha NULEBATA CTPAHa HA OT4eTa 32
BCceoOxBaTHUA HOXOH (B nedanfara uiau 3arybara 3a roaMHaTa).

[MpuxonouTte OT JIMXBH ce M3UHCIAIBAT Upe3 NpuiaraHe Ha e(QeKTHBHWA JIHXBEH NPOULEHT BbpXy OpyTHaTa
fanaHcoBa CTOMHOCT Ha ()MHAHCOBUTE aKTHBH, ¢ M3KIIIOUEHHE Ha (PHHAHCOBUTE aKTHBH, KOHTO Ca KPEJUTHO
obesuenenu (Etan 3), 3a KOUTO NPUXOAUTE OT JIMXBU C& U34HUCALBAT Ype3 Npuilarane Ha eQeKTHBHUS JIUXBEH
HpOLEHT BBPXY TAXHATa aMOpTH3HpaHa cToMHOCT (T.e. OpyTHara OalaHcOBa CTOMHOCT, KOpUrHpaHa 3a
NpOBU3MsSITA 32 3aryOm).

QDunancosu paixoou

OUHAHCOBUTE pa3xolyu ce BKMOYBAT B OTYETAa 3@ BCEOOXBATHMA [OXOA (B newanbara wiH 3arybarta 3a
roJvHATa), KOraTo Bb3HHMKHAT, KATO CE€ MNOCOYBAT OTAENHO OT (PUHAHCOBUTE MPHUXOAM U CE CHCTOAT OT:
pasxony 3a JIMXBH MO MOSYYSHH 3a€MH, Pa3XOJHU 3a AHXBH IO JOTOBOPH 3a JIM3UHI U GAHKOBH TaKCH IO
3aeMH ¥ FapaHLMH.

2.2.6. Mauwnnn u oSopyaBate

Maiunute ¥ 000pyABaHeTO (ABJrOTpaliHH MaTepHanHy akTHBH) ce OTUMTAT MO IeHa Ha npumobuBaue,
HETHO OT HATPYaHyTe aMOPTH3AlM ¥ HATPYaHMTE 3aryOu, KoraTo Te3u pasXxoau ObJaT H3BBPIUEHH U IPH
YCJIOBHE Y€ OTrOBapAT Ha KPUTEPHUUTE 3a NPH3HABAHE HA NBJIFOTPACH MATEPHAIEH aKTHB. IIpH M3BLpIIBaHE
Ha pasxoj¥ 32 OCHOBEH Mperjie]l Ha MallliHa W/ WK o0opyJsaHe, Te ce BKIHoUBaT B GanaHcoBaTa cTOMHOCT
Ha CHOTBETHHS aKTHB KATO Pa3XOlH 3a NOAMSHA, [IPY YCIOBHE, Ye OTIOBAPSAT HA KPUTEPHHTE 33 NPU3HABaHE
Ha OBArOTpacH MarepualieH aKTHB. BCHYKM APYTH pasXxodu 3a PEeMOHT W NMOAAPBAKKA Ce [PHU3HABaT B
neuyanbara Wiy sarybata B nepuosa, B KOHTO ca H3BRbPLIEHH.

AMomeauHme ce W34uCABaT Ha 6a3a Ha JIMHeHHHUI MeTo 3a CpOKa Ha MMOJIC3HHUA XUBOT HA aKTHBUTE.
TTone3HuAT KUBOT HA MALUUHUTE U 060pyﬂBaHCTO € OLCHCH B rOAXiHH, KAKTO CJI¢aBa.

2019 2018
MammuHu 4 060pyABaHe 7 ropnaM 8 rogunu
YE3 Enextpo bbirapus A1
®unancos oruer 3a 2019 ronuna
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MNOACHUTEJIHHU NNPHJIOKEHHUA KbM ®UHAHCOBHUA OTUET
3a roAMHaTa, 3apbpiBaiia Ha 31 gexemepu 2019 rognHa

2.2 O6o6eHue HA CHLIIECTBYBALIHTE CYETOBOAHH NONUTHKH /MPoabIKeHHe/

Hocaedeawu pazxoou

PaszxoouTe 3a PEeMOHTH W MOJNPHXKKA Ce NPH3HABAT 32 TeKYLUH B NEpPHOAA, Npe3 KOHUTO ca HampaBeHH.
W3BBpIueHH MOCieBaluy Pa3sXolHt, CBBP3aHU ¢ MALIWHA U 000pYABaHE, KOMTO MMAT XapaKTep Ha MoAMAHA
Ha OMpeleNieHH Bb3NOBA YacTH HAM Ha OPEYCTPOMCTBO W DEKOHCTPYKLHS, C€ KANWTAIM3HpaT KbM
GanaHcoBaTa CTOMHOCT Ha CHOTBETHHS AKTHB U C€ MPEPA3TIEXIa OCTATHYHMA MY MONIe3€H XKHBOT KbM JATata
Ha xanuTtatusauys. ChLUIEBPEMEHHO, HEAMOPTU3UPAHATA YACT Ha 3aMEHEHHTE KOMIIOHEHTH Ceé M3IMCBa OT
fanaHcoBaTa CTOMHOCT Ha AKTHBHUTE K CE IPU3HABA B TEKYILHTE PasXo/ly 3a IEPHOIA Ha NIPEYCTPOHCTBOTO.

Odbe3yenKka Ha aKmueu

BanancoByTe CTOMHOCTH Ha ILITOTpalHHHTE MarTepuaiHM akTHBM MOJUIEKAT HA Iperyien 3a oOe3leHKa,
KOTaTo ¢a Hanule ChOUTHS UM NPOMEHH B 00CTOATEIICTBATA, KOWTO NOKa3BaT, e OajaHcoBaTa cTolfHOCT 61
MOrJia ia ce OTIMYaBa TpaiHO OT BB3CTAHOBHMMATA MM CTOHHOCT. AKO ¢a HaldlUE TaKWBa MHAMKATODH, 4e
NpHOIH3UTENHO ompe/e/ieHaTa Bb3CTAHOBHMA CTOHHOCT € II0-HHCKa OT TAXHaTa 0amaHcoBa CTOHHOCT, TO
nociefiHaTa Ce KOpWUTHpa A0 BbH3CTAHOBMMATAa CTOHHOCT Ha AaKTUBMTE. Bb3cTaHOBMMaTa CTOMHOCT HA
ABATOTpaHHUTE MaTEpHATHH aKTHBY € II0-BHCOKATa OT JBETE: HETHA NPOAAXKHA IIEHA HIHM CTOHHOCT OpH
ynoTpe6a. 3a onpeaessHeTO Ha CTOHHOCTTA mpH ynoTpeba Ha akTHBUTE ObJEINNTE NapUYHH MOTOLH Ce
JAVCKOHTHPAT [0 TAXHATA HACTOALA CTOMHOCT KaTo ce INpmiara IUCKOHTOB (baxTop Npeld AaHbLH, KOHTO
oTpa3siBa TEKyIIWTe Ma3apHH YCIOBHA W OLEHKH HA BpeMeBaTa CTOHHOCT Ha NapuUTe M PHCKOBETE
crielMHYHH 33 ChOTBETHHS aKTUB. 3arybure OoT 06e3LeHKa ce OTYUTAT B OTYeTa 3a BCeoOXBaTHMA 10X0A (B
nevanbaTa Wik 3arybara 3a roAMHATA).

Omnuceane

MartepyuaJiHUTE LbIrOTPaiiHH aKTHBH CE OTIMCBAT OT 0TYETa 34 GUHAHCOBOTO CHCTOAHME, KOTATO CE M3BAJAT
TpaliHo OT ynoTpeba U He Ce 04aKBaT OT TAX ObACIUH CTONAHCKH M3TOJH WIH ce npojaiar. Ileyanbure win
3aryGute OT mpoaaxGu Ha OTHENHH aKkTHBM OT IpylaTa Ha “MalidHH M 00OpIyBaHe” €& ONpElENAT uYpe3
CpPaBHABAHETO HA Bb3HAPAKACHMETO, Ha KoeTo JIpyKeCTBOTO ouakBa fa HMa MOparo (IPHXOAMTE OT
nponax6arta) u GanaHcoBaTa CTOMHOCT Ha aKTHBAa Ha JATard, Ha KOATO IOMyYaTenAT IolydaBa KOHTpON
BBpPXY Hero. Te ce mocoYBaT HETHO, KbM “ADYrH NoXoaw/ (3aryOm) oT JeHHOCTTA” Ha NUUEBATA CTpaHa Ha
OTueTa 3a BceoOxXraTHHS N0X0M (0TUeTa 3a neyanGarta wiu 3arybara).

2.2.7. HemaTepHaNHH AKTHBH

HeMmaTepuanHuTe akTVBH C€ NPEACTABAT BLB (UHAHCOBHA OTHET IO LiEHA Ha npuaobusaHe (ceDecTOHHOCT),
HaMaJleHa C HATpYNaHaTa aMopTH3auuA W 3ary0urte oT obeslieHka. B JIpyXecTBOTO ce mpuiara juHEeH
METOJl Ha aMOPTH3ALIUS Ha HEMATEPUANTHHUTE aKTUBH [IDH ONPEENIeH OJIE3€¢H XHUBOT 0T 3 10 10 T.
BanaHcoBara CTOHHOCT Ha HEMATEPHAIHUTE aKTUBH TMOUIEKH HA nperfiesl 3a 00e3leHKa, KOraTo ca Hanulle
cE6uTHS, WIM NpOMeHH B OBCTOATENCTBATA, KOWTO TMOCOUBAT, ue GanaHcoBaTa CTOHHOCT 6M Morna na
HaJBHUILIABA Bb3CTAHOBHMATA UM CTOHHOCT. 3arybute oT 00€3LEHKa ce OTYUTAT B OTYETA 33 BCEOOXBATHHA
goxon (B neyanfaTa K 3arybaTa 3a TOIMHATA).

HeMaTepyaiHuTe aKTUBH CE OTHHUCBAT OT O0TYETA 33 (PUHAHCOBOTO CHCTOSHHUE, KOTATO CE H3BAMAT TPAHHO OT
yrnoTtpe6a ¥ He ce OYaKBaT OT TSIX OBAEIIM CTONAHCKA U3TO[M I Ce MPOJANAT, KbM [aTaTa Ha IPexXBbpIiHe
Ha KOHTpOJIa KbM MOJTydyarTesis Ha aKTHBA.

ITeyanbute unu 3aryOute OT NPoJaxOH Ha OTAENHH aKTUBM OT IpylaTa Ha “HEMATEpHAHUTE aKTHBH™ Ce
ONpeNeNsT Ype3 CPaBHABAaHETO HA Bb3HATPAXKIECHWETO, HAa K0eTo Jlpy)KecTBOTO OYakBa Ja HMa IIPABO
(npuxonuTe oT mpojax6ara) W OGanaHComaTa CTOMHOCT Ha @KTHBA KbM [aTaTa, Ha KOATO HOJyYaressT
TI0Ty4aBa KOHTPOJ BbPXY Hero. Te ce Moco4BaT HETHO, KbM “Ipyru noxonw/ (3aryGu) oT AeHHOCTTa” Ha
AMLEBATA CTPAHA Ha OTYETA 3a BCeOOXBaTHMA Joxo. (B neyanbara unu 3arybaTa 3a roauHara).

2.2.8. Toproscku U APYTH B3eMaHUsA

TbproBckuTe B3eMaHHs MPEACTaBNABAT 6e3yCNIOBHO Npaso Ha JIpy:KecTBOTO /2 MOJyyH Bbh3HArpaxaeHue no
JOrOBOPH € KIIMEHTHM U APYrH KOHTpareHTH (T.. TO € OOBBP3aHO CaM0 C M3THYAHE Ha BPEME MpeaH
U3TJIAIIAHETO Ha Bb3HATPAKACHHETO).
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HOACHUTEJHHU NPUWIOXKEHHUA KBM ®UHAHCOBUSI OTYET
3a FrOAHHATAa, 3aBbpuiBawa Ha 31 pekemBpu 2019 roguHa

2.2 OGoGmenne HA CHILECTBYBAILUTE CYETOBOAHHM MOJHTHKH /NpoALIKeHHe/

ITvpeonauanno oyenasane

TbproeckuTe B3eMaHus CE NPEACTARAT ¥ OTUMTAT IIbPBOHAYAIHO 10 CTIpaBeATHBA CTOMHOCT Ha Ga3a LieHaTa
Ha CcAEaKara, KoATO CTOMHOCT € o6uyaliHO paBHAa Ha (aKTypHaTAa MM CTOMHOCT, OCBEH aKO TE€ ChABPKAT
CBbIIECTBEH (DMHAHCHpAI KOMIOHEHT, KOHTO He ce HayucisBa JONBJIHHMTEAHO. B TO3H Ciydail Te ce
TNPY3HABAT MO CeralHaTa WM CTOHHOCT, OMPEIENeHa IPY THCKOHTOBA HOPMa B pasMep Ha JIUXBEH MpPOLEHT,
TMpELEHEH 3a HPUCBHII Ha JTbXKHUKA.

Hlocneosanio ouenaesane

JpyXecTBOTO AbPKH ThPTOBCKHTE B3eMaHHs €JMHCTBEHO ¢ Lied CbOMpaHe Ha JOTOBOPHH IMApHYHHU NOTOLHM U
TH OLIEHsBa MOC/IEBALIO N0 AMOPTH3HPaHa CTOMHOCT, HaMaJleHa C pa3Mepa Ha HaTpylaHara o0e3LeHKa 3a
kpeautHy 3ary6u. (Tlpwnoscenue 2.2.18.1).

Ode3yenka

JpyXecTBOTO Mpuiara MOAENa Ha O4aKBaHMTE KDEAMTHY 3aryOH 3a eI CPOK Ha ThPrOBCKHTE B3EMaHUs,
W3MONI3BalKH ONpPOCTEHHST NOAX0N, nomyckad or MCOO 9, u Ha 6aza MaTpuyeH MOIEN 32 IPOLIeHTa Ha
zarybata (Ilpunoscernue 2.3 u lIpunoxcenie 7).

2.2.9. JInXBOHOCHH 32eMH M APYTH MpelocTaseHy GHHAHCOBH pecypcH

Beuuky 3aeMu W OpYTH HOpenocTaBeHH (PUHAHCOBHU PECYPCH C€ MPEACTaBAT MHPBOHAYAIHO IO [I€HA Ha
npupoduBaHe (HOMUHAIHA CyMa), KOSATO C€ MpHUeMa 3a CIpaBelJiMBa CTOHHOCT Ha MPEAOCTaBEHOTO IO
cHenkata, HETHO OT NpEKUTe pa3xOXAH, CBBpP3aHM C Te3u 3aeMd M NpefocTaBeHH pecypcH. Cneg
TBPBOHAYAIHOTO UM NpPU3HABAHE JIUXBOHOCHUTE 3a€MM M IPYrd NPEAOCTaBEHU pecypcH MOCIeNBallo ce
OLEHABAT ¥ ApeACTaBAT B OTYETa 32 (PUHAHCOBO CHCTOAHHE IO AMOPTH3UpAaHA CTOHHOCT, OMpEAeNeHa upe3
ApuiaraHe Ha MeToja Ha edeKkTHBHATa JiuxBa. Te ca kBanudMUOUpaHW B TasH Ipyra, Thil KaTo OH3HEC
MOJENBT Ha JpYXeCTBOTO € ONpenefieH SAMHCTBEHO C LeJl ChOHMpaHe Ha JOTOBOPHH HApHYHM [OTOLHM Ha
FAaBHHIIA ¥ TUXBH. AMODPTU3HpaHaTa CTOHHOCT € M3YHCIEeHa KaTO €a B3ETH MPEIBH/ BCHUYKH BUNOBE TAKCH,
KOMMCHOHHH M OPYTH CYMH, aCOLMMpaHH ¢ Te3U 3aeMH. Iledandute u 3aryburte ce Npu3HaBaT B OTYETA 32
BceoOxBaTHUA noxoa (B medanbaTta win 3arybata 3a roxmHata) KaTo (UHAHCOBU HNPWUXOAM (JIMXBH) HIH
pasxony npe3 MepHoLa Ha aMOPTH3aLikMs MY KOraTo B3eMaHHUATa C€ NOracsT, OTIMINAT WIIH peXyLUpaT.

HpPD(OZ[I/ITC OT JIUXBH €€ MPUA3IHABAT B ChOTBCTCTBUC C €Tamna, B KOHTO € KﬂaCPIQ)HHPlpaH CBOTBETHHAT 3a€M
WU OAPpYTO B3EMAHE IO NPEAOCTABEH (bHHaHCOB peCypc Ha 6aza meToa Ha e(beKTHBHHﬂ JIMXBEH MNPOUCHT.

JIMXBOHOCHMTE 3a€MHU ¥ IPYTH MpefoCTaBeHd (UHAHCOBH PECYPCH ce KITaCHGUIHUPAT KaTO TEKYIIH, OCBEH 32
YacTTa OT TAX, 33 KOSTO JPY’KECTBOTO-ATBKHUK MMa 0€3yCI0BHO MpPaBo [a ypenH 3aJbIDKEHHETO CH B CPOK
nan 12 mecena ot kpasd Ha oTyeTHUs nepuon (TIpuwroocenne 2.2.18.1).

2.2.10. TIMapuyuu cpeacTBA U NAPHYHH EKBUBAJIEHTH

[MapuuHuTE cpeacTBA BKNIOYBAT KACOBWTE HATHYHOCTH M HAIMYHOCTHTE I10 DA3sMIALIATENHUTE CMETKH M
NapHYHUTE EKBUBAICHTH - JCNO3UTH B 0AaHKU C OPHUTHHAjeH MAaTyPHTET [0 TPH Mecela M CPEACTBATa HA
JETIO3UTUTE C MO-EBLJIBI MATYPUTET, KOWTO ca CBOOOAHO pasnonaraeMd 3a JIpyXeCTBOTO CBIJIACHO
YCITOBHUATA Ha JOrOBOPEHOCTHTE ¢ GaHKMTE M0 BpeMe Ha aenosura ([Ipuroocenue 2.2.18.1).

Hocnedeano oyenagane

Hapwmme Cpeacrea W €KBHUBAJICHTH B GaHku ce TIPEACTABAT II0CJIEABA0 [0 aMOpPTH3MpAHA CTOHHOCT,
HaMajieHa ¢ HaTpylnaHata o0e3LeHKa 3a 0YaKBaHH KpEOAUTHH 3ary6u.

YE3 Enektpo bunrapus AJ{
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TNTOACHUTEJIHA MPUJIOXKEHUA KbM O®UHAHCOBUS OTUET
3a roAMHaTa, 3asbpweaina Ha 31 gexemepu 2019 roauna

2.2 OGolwmeHHe HA CHLIECTBYBAMTE CHETOBOAHH NOJHTEKY /IPogbiKeHHe/
2.2,11. THpProBeKH H APYTH 3aABJKEHUS

Toprosckute M ApYTWTe TEKyLIM 3aJbIDKEHHS B OT4eTa 3a (HHAHCOBO CBCTOSAHHE Ce MPEACTaBAT IO
CTOMHOCTTa Ha opuruHanHuTe axkTypy (LeHa Ha NpuaobuBaHe), KOATO Ce npHeMa 3a CIpaBeTHBaTa
CTOMHOCT Ha CHCNKaTa ¥ KoATO Lie OBAE M3IUTaTeHA B ObJelle cpelly MONYYyeHWTE CTOKM M yCIyTH. B
CllydauTe Ha pa3CpouYCHM ILlallaHus Hajn oOWuaifHMs KDEIUTeH CpPOK, HPH KOHTO HE € MpeJBHAEHO
JOMBLHUTENHO MNallaHe Ha NHXBA WIH JIMXBATa 3HAYNTEIHO Ce pasiuyaBa OT ofuvaiiHus nasapeH JIMXBEH
MPOLEHT, 3aJbJLKCHUATA C€ OLEHABAT IIbPBOHAYAIHO M0 TAXHATa CIPaBeLiuBa CTOMHOCT Ha 0a3a ceraiiHara
UM CTOHHOCT IpH AMCKOHTOBA HOPMa, NpHCHINA 3a J[pyXecTBOTO, a IOCIEeiBAI0 — M0 aMOpPTH3HpaHa
cToiHOCT ({Ipunoscernue Ne 18) .

2.2.12, JIMXBOHOCHH 3a€MM K APYIM npusjiedeHn (HHAHCOBH pecypcH

B oTyera 3a pUHAHCOBO CHCTOSHUE BCHYKY 3a€MU U APYTH NpHBJedeHH (PUHAHCOBU PECYPCH CE€ NPEICTaBAT
IBPBOHAYATHO M0 LigHa Ha NpHA00HBaHe (HOMHHANHA CYMa), KOATO Ce NMPHEMa 3a CIpaBeANnuBa CTOMHOCT Ha
[OJY4EHOTO [0 CHENKATa, HETHO OT NPEKUTE Pa3xOAH, CBBP3aHK ¢ Te3H 3aeMHU U NpHBJIeueHH pecyper. Cnen
ObPBOHAYAIHOTO MM IIPU3HABaHE JINXBOHOCHHTE 3a€MH W IPYTH IPHUBIEYEHH pecypcH MOCHESABAILO Ce
OLICHSIBAT W NpEICTaBAT B OTUETA 32 (HHAHCOBO ChCTOSHME [0 aMOPTH3HpaHa CTONHOCT, ONpEAcNeHa upes
mpuiaraHe Ha MeToja Ha e(deKTHBHATA JHMXBA. AMOPTH3HpaHaTa CTOHHOCT € HM3YUCIieHAa Karo Ca B3eTH
ApeBHJ BCHYKH BHAOBE TAKCH, KOMUCUOHHH WM APYTH Pa3XOXH, BKJI. JUCKOHT WIH NPEMUA, aCOLMHPAHH C
Te3n 3aemu. [leyanOGure u 3arybuTe ce MpuU3HABAT B OTYETa 3a BCEOOXBATHHA mOXoA (B neuanbara wmu
3arybaTa 3a rofHHaTa) KaTo (UHAHCOBM NPUXOIH WIHM pasxoiu (NIMXBH) IIpe3 mepHoja Ha aMOpTH3aLMATa
MJIM KOTaTo 3aIbDKCHMATA ce OTIHINAT Wik penyrmpar (HIpunoxcernue Ne 18).

PasxonuTe 3a NMMXBY CE€ MPHU3HABAT 33 CPOKA Ha (PMHAHCOBHA MHCTPYMEHT Ha 0a3a MeTona Ha eheKTHBHUA
JIMXBEH MPOIICHT.

JIMXBOHOCHHTE 3a€MH H IAPYTH MpHBJfiedeHU (HHAHCORU PECYPCH ce KIacHPUIMpaT KaToO TEKYIIH, OCBEH 3a
4aCcTTa OT THAX, 32 KOATO JIpyKeCTBOTO MMa 0e3yCNOBHO NPaBo Aa YpPenM 3adb/DKEHUETO CH B CPOK Hafg 12
Mecelia OT Kpas Ha OTUETHUS [epHOL.

2.2.13. JIM3uur

Kaxto e onoeecteno B [Ipuroxcenue 2.1.1, pyxectBoto npiuinara MCPOO 16, cuurano ot 1 sHyapu 2019 r.
Edekture 0T npemutaradeTo kbM MC®O 16 ca onucanu B [punoscerue 2.4.

Cuemogoona nonumuka, npunosicuma om I auyapu 2019 2oduna

Ha HavanHarta gata Ha JIM3HMHTA, KOATO € [0-paHHaTa OT JABETE JaTH - JaTaTa Had JU3UHIOBOTO CIIOpA3yMEHUE
WIIM JaTaTa Ha aHraXXHpaHEeTO Ha CTPaHHTEC ¢ OCHOBHUTE YCJIOBUS HA JIM3WHIOBUA OOr'OBOP, J_Ipy)KCCTBOTO
NnpaBu aHaNW3 U OHEHKa nanH AafcH HOroBOp MNPEIACTABIIARA HJIM CbABbPXXa €JICMCHTHM Ha JIM3HHT. Hanen
JOroBOp IMpeacTraBisBa WA CbhAbPXa JIU3UHI, aKo 10 cWilaTa Ha HCro C¢€ TMNpCXBbPAAT Cpeily
Bb3HArpaxxJe¢HUe rpaBOTO Ha KOHTPOJI HAJ U3II0JI3BAHETO HA JaA€H aKTHB 3a ONPEAC/IEH NIEPHUOA OT BpEME.

Juzu Hzonoaydamen

JpyKecTBOTO Npmiara efMHeH MOJAEN Ha INPHU3HABAHE W OLEHKAa HA BCHUYKH NOTOBOPH 3@ JIU3MHI, €
H3KITIOYEHNE HA KPATKOCPOYHHTE JIM3UHIOBU JOrOBOPH (JIM3HHIOB JOr0OBOP CHC CPOK OT 12 Mecela MM Io-
MaJKO OT JaTaTa Ha CTApTMpAHE HAa JIM3UHTa U KOWTO He ChABpXa OMNIMA 33 MOKYNKa) M JIM3UHTOBHTE
JIOCOBOPH Ha aKTHBH Ha HUCKA CTOMHOCT (xaTo TableTH, IEPCOHANHN KOMILOTPH, Tene(hoHH, oQuc TeXHHKA
U JpYTH).

JIpy:KEeCTBOTO He ce € BB3I0J3BANO0 OT NPaKTHYeCKaTa lieJechobpasHa Mspka Ha MCOO 16, kosTo
[O3BOJIsIBA Ha JIM3HHCOMOYYaTeNs 33 BCOKH Kiac HACHTHOHLMpPaH aKTHB Ja HEe OTAENI HEIH3MHTOBHTE OT
NU3WHIOBUTE KOMIIOHEHTH, @ BMECTO TOBa Ja OTUHMTAa BCEKU JIM3MHIOB KOMIOHEHT M CBbD3AHUTE C HEro
HEJIM3UHIOBH KOMIIOHEHTH K4TO OTHAENICH JIM3MHTOB KOMIIOHEHT. 3a AOroBOPH, KOWUTO CHABbPXKAT JIM3HHI
Ha €AYH MM MOBEYe JIM3HMHIOBM W HENM3MHTOBH KOMIIOHEHTH, JIpy)XeCTBOTO npuiara MOJMTHKA Ha
pasmpefes  BhIHATPAKASHHETO [0  JOTOBOPH, KOMTO CBABDKAT JIM3MHIOBU M HENM3UHIOBH
KOMIIOHEHTH, Ha 0a3a OTHOCHTEJHHTE E€IMHHYHM LEHH Ha JIM3HHTOBHTE KOMIIOHEHTH H CbBKYINHaTa
€JIMHAYHA LIeHa HAa HEJIM3WHTOBUTE KOMIIOHEHTH.
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NMOsSICHUTEJ/IHU TPUJIOXEHWSI KbM ©®UHAHCOBUSI OTYET
3a roAMHATA, 3aBbpBaia Ha 31 afexemBpH 2019 roauHa

2.2 OGo0weHHe Ha ChINECTBYBAIIMTE CHETOBOAHH NOJUTHKH /MPOAbKeHHe/

a) akmueu ,,npago Ha norsgane

Jpy’kecTBOTO MpU3HaBa B OTYeTa 3a (PMHAHCOBOTO CHCTOSHME AKTHB ,IPaBO Ha fO/N3BaHe” Ha HaTaTa Ha
CTapTHpaHe Ha JM3HHIOBUTE NOTOBOPH, T.€. JaTara, Ha KOSATO OCHOBHHSAT AKTHB € Ha pa3lofiokKeHHE 33
MOJI3BaHE OT CTPaHa Ha ApYyXeCTBOTO-JIM3HHI ONOIydaTell.

AKTHBHTE ,,IpABO Ha [IOJ3BAHE” Ce MpeACTaBAT B OT4eTa 3a (HHAHCOBOTO CbLCTOSHUE [0 [i€Ha Ha
npuroduBaHe, HaMalleHa ¢ HaTpynaHara aMOpTH3alus, 3arydu oT o0e3LeHKa U KOPEeKLHHUTE, BCJISACTBHE Ha
[PEOLICHKH M KOPEKLUH Ha 3a3/IbJDKEHHUETO M0 IU3UHT. LleHaTa Ha npunoOuBaHe BKIOYBA!

e  pa3Mepa Ha TbPBOHAYAIHATA OLIEHKA Ha 3aXbJUKCHHATA 110 JIN3HHT;

¢ JM3MHTOBM INAWAHHS, W3BLPILEHH KbM WIH [pelH HayanHaTa Aara, HaMaJleHW C IOoNy4eHHTe
CTHMYIH IO JOTOBOPHTE 3a JIM3HHT;

* [HPBOHAYANHUTE TNpeKH pa3xonod, MW3BBPIIEHH OT JIpyXKecTBOTO, B KauyeCTBOTO MY Ha
JIM3HHTOIIONTyYaTet,;

e  pa3XxoiM 3a BH3CTAHOBABAHE, KOMTO [Ipy»ecTBOTO [lie HAMpaBy 3a ASMOHTaX M MpPEMECTBaHE Ha
OCHOBHHS aKTHB, BB3CTaHOBSBaHe Ha 00ckTa, Ha KOHTO aKTHBBT € pa3MOJOKEH, HIH
Bb3CTAaHOBSABAHE HAa OCHOBHUS aKTHB B ChCTOAHHETO, H3UCKBAHO CHIVIACHO NOTOBODA;

IIpy>XecTBOTO aMOpTH3Upa akTHBa ,,IPABO HA MOJI3BAHE” 33 MO-KpaTKust NEPHOA OT MONE3HUA KHUBOT B CPOKa
Ha JIU3WHTOBUS JOTOBOP. AKO COOCTBEHOCTTa BBPXY @KTHBa CE€ MPEXBbpAS [0 CUllaTa Ha JTH3HHIOBHA
JOrOBOP 10 Kpas Ha CPOKa Ha JOTOBOpA, TO M0 aMOPTHA3UPA 3a MOJIE3HUA MY KHBOT. AMOPTH3aLUATA 3a1104Ba
[a Ce HaYuCIBa OT JaTaTa Ha CTAPTHPAaHe Ha JIW3WHTa.
CpOKOBeTe Ha aMOpTU3aLKs [0 THIIOBE aKTUBH, NPEIMET Ha OTOBOPHTE 3a JIA3HHT, Ca KaKTO ClejBa:

s  Hmoru: 2-7 roouHU

e ABTOMOOWIM: 3 TOAMHHA

JpyxecTBOTO € u30parno Aa Npuiara MoJena Ha IIeHaTa Ha npHAoOHBaHe 32 BCHYKH CBOM aKTHBH ,,[IPaBO Ha
MoJsI3BaHe”.

AKTHBUTE ,,lIpaBO Ha TOJI3BaHE" ce TecTRaT 3a o0e3HeHKa B choTBercTBHEe ¢ MCC 36, KaTo ce npunara
NOJINTUKA 33 OMpejeNiiHeE M OTUMTAHE Ha 00e3LeHKaTa, aHaJIOTWYHA HAa Ta3W NIPH HMOTHTE, MAIIMHUTE U
o6opynBaneTo (ObArOTpaiiHATE MaTepHAIHH aKTHBM). Bb3cTaHOBHMMATa CTOMHOCT HA aKTHUBUTE ,,PABO Ha
MOJ3BaHE” € MO-BMCOKATA OT [BETE: CIIPaBeAHMBa CTOHHOCT 6e3 pa3xoaH 3a npoaax6a iM CTOHHOCT NpH
ynotpe6a. 3a ompefeliiHeTO Ha CTOHHOCTTAa MpH ynoTpeda Ha akTWBHTE OBJCIIUTE MAPHYHW MOTOUM Ce
JAMCKOHTHpAT J0 TAXHaTa HACTOsIIA CTOMHOCT KaTo C€ MpHJara JMCKOHTOBA HOpMa Mpeld JaHbUHM, KOATO
OTpa3sBa TeKyLIMTE [a3apHH YCNOBUS M OLEHKH Ha BpPEMEBaTa CTOHHOCT Ha [MapuTe ¥ PHCKOBETE
cnelnpUYHH 33 CHOTBETHHR akTHB. 3aryOMTe OT O00e3LEHKa CE ONpeAeNAT KaTO pasfiMka MeXay
BB3CTAHOBHMATA M GaNaHCcOBaTa CTOMHOCT (KOTaTo BH3CTAHOBMMATa CTOHHOCT € MO-HHUCKa OT 6anaHcoara),
W ce TPeCTaBAT B OTYETa 38 BceoOXBaTHUA HOXOA KaTo Jpyrd pasxond.

AKTHBHTE ,,lIpDaBO Ha MMoJi3BaHe” M TAXHaTa aMOpTH3alHd ca NPENCTaBAT Ha OTAENIHM PENOBE B OTUETa 3a
pUHAHCOROTO CHCTOSHHUE U B OTUETA 32 BCEOGXBATHMS I0XO.

0) 3a0bAxCEHUA RO JUHHZ
Jpy*eCcTBOTO HpW3HABA 3aJb/DKEHHUS MO JIM3MHI HA JlaTaTa Ha CTApTHpaHe Ha JIM3HHIA, OLEHEHH 0

HACTOALIA CTOMHOCT Ha JIM3MHTOBHTE [UTAIAHMSA, KOMTO HE ca M3IUIaTeHH KbM TasH Jarta. Te BKIOYBAT:

e  (buKkcupaHH MAmAHUA (BKIOYHTETHO GHKCHPAHM 110 ChLIECTBO JH3HHIOBM TUIALIAHHA), HAMATICHH
¢ MOAMNeXAIHTe Ha MOTyYaBaHe IH3UHTOBH CTUMYJIH,

e  [IPOMEH/IHBH JIM3UHTOBH IUTALIAHHS, 3aBUCCILA OT MHASKCH WM NPOLEHTH IIbPBOHAYATHO OLUEHEHH,
W3NOJ3BAKY HHAEKCHTE WIIH MPOLEHTHTE HA JaTaTa Ha CTapTMpaHe Ha JIM3MHIa,

e  |IcHATa 3a YNpaXKHsBaHe Ha ONLMATA 33 NOKYNKA, ako € JOCTaThbYHO CHIYPHO, ue JIpyxecTBOTO-
JIM3UHTOTO/YYaTeN e MO3BA Ta3y OIS,

e [UIAILAHMS Ha CaHKLMH 3a MPEeKparABaHe Ha JM3WHTOBUTE JOTOBOPH, aKO B CPOKA Ha JIM3WHTOBHA
[OTOBODP € OTPa3eHO YINPaKHABAHETO HA OMLMA 3@ MPEKPATABRHETO HA NOTOBOPA OT CTpaHa HA
L pyXeCTBOTO-JIU3HHIOMOTyYaTel;

e CcyMuTE, KOUTO JIpy»KecTBOTO OYakBa Ja IUIaTH Ha JH3UHIOJATENNTE KATO TapaHlMy 38 OCTAThYHA
cTOHHOCT.

YE3 Enextpo bvarapus Al
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NOACHHUTEJIHH [TIPUJIOXKEHHUS KbM ®HUHAHCOBHUA OTUET
3a roaMHaTa, 3aBbpwsama Ha 31 gekemBpH 2019 roauna

2.2 O6obmenye Ha CHILECTBYBAINMTE CIETOBOAHH MOMMTHKH /POABIKEHE/

TIpoMeHnUBUTE JUM3MHTOBHY NNAILAHHUA, KOUTO HE 3aBUCAT OT WHAECKCHU MITH MPEOLEHKH, 4 Ca CBbP3aHH C
U3IIBJIHEHHE WJIH C M3MOJI3BAHETO HA OCHOBHMA aKTUB, HE C€ BKIIOYBAT B OLEHKATa HA 3aABIIKEHHETO IO
JIM3HHI U B aKTHBA ,,1IPaBo Ha mon3BaHe”. Te ce NpU3HaBAT KaTO TEKYIN pa3xo[ B IIEPHOJA, B KOHTO HACTHLIN
CHOHMTHETO MTH OGCTOATENCTROTO, AOBENO JO TE3H INAIIAHMS M Ce BKIIOYBAT KbM pasxojld 3a BBHIIHH
YCIYTH (B 0T4ETa 33 BceoOXBaTHUS A0OXO0N), B Ileyan(ara U 3ary0ata 3a roAMHara.
JIu3HHroBuTE ITAINAHKA Ce JUCKOHTHPAT € JIMXBEHHS [IPOLEHT, 3a/I0XKEH B IOrOBOPa, ako TOH MOXKe Jia Obae
HENOCPEACTBEHO ONpenencH Wiy ¢ AH(EPEeHUMANHNI JUXBeH MPOUEHT Ha Jpy»ecTBOTO, KOHTO TO 61
IJIAIAJIO B CiIyval, ue 3aeMe (UHAHCOBH CPEICTBa, HEOOXOAUMH 33 MOJTYyYaBaHETO HAa aKTHB ChC CXOAHA
CTOMHOCT Ha aKTHBA ,,IpaBO Ha [OJI3BAHE™, 338 CXOHEH MEPHOL OT BpEME, NPH CXOAHO ofc3reyeHHe H B
CXOJIHAa HKOHOMMYECKa cpela.
JIn3unrosure IIallaHusi (BHOCKY) CHABDPIKAT B OMpeleNeHO ChOTHOMICHHE QUHAHCOBHSA pazxol (JIUXBa) H
npunajamaTa ce 4acT OT NH3HHIOBOTO 3aibiDKenue (raBHuua). JIMXBEHHTE pa3XOAd MO JIM3MHra ce
NpeJCTaBAT B OT4YeTa 3a BceoOXBAaTHMA JOXOX (B Neuandara wiu 3arybara 3a roguHara) Ha JIpy»xecTBOTO
1pe3 Nepuoja Ha JU3MHTa HAa nepdoauyHa 6a3a, Taka ye Jia ce MOCTUTHE MOCTOSHCH JHUXBEH IPOLEHT 3a
ocCTapalllaTa HEW3IUIaTeHa 4YacT OT IJIaBHHLATA MO JIM3HHTOBOTO 3aJbJDKEHHE, KaTO CE€ MpEeJCTaBAT KaTo
»(OUHAHCOBH pa3xoau”.
3aIbDKEHUATA 10 JIH3UHT CE NPE/ICTaBAT Ha OTHENEH pell B 0TUeTa 33 HUHAHCOBOTO ChCTOSHHE.
JpyXecTBOTO OLigHsABA HOCIEABAILO 3aABbIKEHUETO [0 JIU3UHT KATO!
» yBenuuapa GanaHcoBaTa CTOMHOCT, 3a Aa OTPa3U JMXBATa 10 3aLbDKSHUATA [0 TH3HHT;
e HamansiBa OanaHcoBaTa CTOMHOCT, 33 N2 OTPa3H U3BbPLICHHUTE TU3HHIOBH ILIALIAHNS,
e rmpeolieHABa OanaHcoBaTa CTOMHOCT Ha 3aJB/XKEHMATA O JIM3MHL, 33 Jia OTPasy HPEeOLEHKUTE MU
¥3MEHEHUATA Ha JIU3UHTOBMA JIOrOBOP;
®  rapaHUWHUTE 32 OCTAaTb4YHA CTOHHOCT C€ Mpepa3rIekAaT i KOpUrHpar, ako € HeOOXOAUMO KbM Kpas
Ha BCEKH OTYETEH IMEPUOS.
JIpYXeCTBOTO TpEOLEHsABA 3agB/DKEHMATa CU HO JM3UHT (MPH KOETO H3BbPINBA M KOPECTIIOHIWpAUIM
3a8MMCBAHHUS KbM CHOTBETHHTE aKTHBH ,,IPaBO HA [ION3BaHE ), KOraTo:
e  yMa IIPOMSHA B CPOKa Ha JIM3MHIA WM € BE3HUKHAIO ChOUTHE MY OOCTOATENICTBO, KOETO € JOBENO
O TpOMAHA B OLUCHKATa Ha OMIMATA 32 3aKyMyBaHE, [pH KOETO KOPHIMPAaHUTE 3aTbIDKCHHS [0
JIH3UHT CE MPEU3UUCISIBAT C KOPHIHPAH AUCKOHTOB [IPOLIEHT;
e  yMa IPOMJHA B [UIAIAHKATA 33 JIU3HHT, IPOU3THYAILA OT [IPOMSHA B HRIEKC WM NPOLEHT WU UMa
NpOMSTHA B CyMHTe, KOUTO C€ 0YaKRa Ja GbIAT ABIDKUMM MO rapaHUMH 32 OCTaTh4HA CTOMHOCT, [IpH
KOSTO KOpHTHPaHWTE 33XbIDKEHNA TI0 JU3UHT CC MPEU3UUCILABAT C HENPOMEHEHNUS (OpHTHHAIHUA)
JUCKOHTOB IIPOLEHT (OCBEH KOraTo NPOMSAHATA B JIU3HHIOBUTE IUIAIIAHHKA, [IPOM3THYA OT MPOMAHA B
[UIABALIUTE JIUXBEHH TIPOLEHTH, B TO3M ClIy4ail ce U3MOA3RA KOPUTHPAH AMCKOHTOB IIPOLEHT, KOHTO
0Tpas3siBa IPOMEHKUTE B JIMXBEHHA IPOLEHT);
¢  JIN3MHIOBHMAT JOrOBOp € M3MEHEH M TOBA W3MEGHEHME HE € OTPa3eHO KaTo OTAENEH JIM3UHI, B TO3H
cilyyall 3aJbJDKeHHETO 10 JH3HMHI Ce MpPeH3dMcisBa kaTo ce 6asMpa Ha cpoka HAa NMPOMEHEHUS
JIM3HHTOB JIOTOBOD, NMCKOHTUPAK NPOMEHEHNTE NH3UHIOBH IUIAMAHNA ¢ KOPUTHPaH JHCKOHTOB
NpOLCHT KbM JlaTaTa Ha BJIH3aHe B CUJIa HA U3SMEHEHHUETO.

8) Kpamxocpounu nu3unzoen 002060pu i AU3UHZ08U 002060PH OCHOBHUAM AKMUE, O KOWMO € ¢ HUCKA
cmoiitnocm

JIpy>xecTBOTO MpuUiara oceoboxaasanero no peaa va MCOO 16 0T W3UCKBAHETO 3a NMPH3HABAHE HA AKTUB
,,TIpaBO Ha HOJ3BaHE™ M 3aAb/DKEHHE MO JM3HHI 332 KPATKOCPOYHHTE CH JIM3WHIOBH JOrOBOPHU 32 HAEM Ha
My NTAQUITPUPAILIN CUCTEMU 3a NPEUHUCTBAaHE Ha BOAA M a0OHAMEHTHA TaKCa 3a MApKUHT, W 3d JIM3UHTOBHTE
CH JOTOBOPH Ha aKTHBM HA HHCKa CTOMHOCT, NPE/CTAaBiABAlLM KOMITFOTDH, NPUHTEPH, TeNe(OHH U ApYyrH
aKTMBM, KOMTO Ca 4acT OT NpeJocTaBeHaTa Yyciyra B o0jmacTra Ha MHpOpMaUUMOHHHUTE U
TeAeKOMYHHKaLMOHHH TEXHONOTHH , 33 KOUTO JIpyXecTBOTO CUMTA, Ue ca Ha HUCKA CTOMHOCT KATO HOBH H Ce
U3TOJI3BAT CaMOCTOATENHO B J{py>kecTBOTO, 6€3 J1a ca 3aBMCHMH W TACHO CBBP3aHH C IPYTH aKTHBH.
[Inam@auuata BbB BpB3KA C KpAaTKOCPOYHH JIM3WHIOBM JOTOBOPH M JIM3MHTOBH JIOTOBOPY, O KOMTO
OCHOBHMAT aKTHB € C HHCKAa CTOMHOCT, C€ IpU3HaBaT MAMUPEKTHO KAaTO TEKyLl pa3Xxoi B OT4eTa 3a
Bceo6xBaTHUA Hoxon4 (B meyandara M 3arybaTa 3a ronuHata) Ha 0asza JIMHeeH METOX 3a Nepuojia Ha
JIM3HHTAa KbM Pa3XOfH 3a BbHIIHK YCIYTH (TIpunoscenue 3.4, Ipunoocenue 12).
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NNOAACHUTEJIHH NPHJIOXKEHUA KbM ®UHAHCOBHS OTUYET
32 TOAMHATA, 3aBbplIBawa Ha 31 gexemBpH 2019 roauna

2.2 OGobuieHue Ha CHLINECTBYBAILMTE CYETOBOAHH MOMHTHKH /MPOabIAKeHHE/

Cuemogodra nonumura, npuroxcuma 0o 31 dexemspu 2018 200una

OnpenenﬂHeTo fany AaAeHO CIOpasyMEeHue NPEaCTaBNAABA Wiy ChADPIKA JU3UHT ce 6631/1}')3 Ha CHIIHOCTTA Ha
CIIOpa3yME€HMETO, B HEroBOTO Ha4al0, M M3HCKBA OLEHKAa OTHOCHO TOBAa Hand H3OBIHEHUETO Ha
CIOpasyMCHUETO 3aBHCH OT HU3MON3BAHCTO HA KOHKPETEH AKTHB MJIM aKTUBH H Hanu CIOpa3syMEHHUETO
MPEXBBPJIA NIPABOTO 3@ M3MOJI3BAHC HA AKTHBA.

ﬂpymecmeomo Kamo JUUHZOR0AYHame]l HO OREPAMUBEH JUIUHZ

JluszuHr, DpH KOUTO HaeMOAATENAT NMPOIB/DKABA Ja IPHTE)KaBa ChIIECTBEHATA YacT OT BCHUKHM PUCKOBE U
CTOMAHCKY M3TOIM OT COOCTBEHOCTTa BEPXY HAJEHUA aKTUB C€ KIACH(HLMpA KATO ONEPATHBEH JIM3HHT.
Hopazm TOBA AKTUBDBHT HE CE BKIIIOUBA B OTUETA 38 lelHaHCOBOTO CbCTOSHHUE Ha JIM3UHIONONy4YaTels.
[InamanyaTa BLB BPb3Ka ¢ OMEPATHBHHMSA JTH3MHT CE NMPH3HABAT KaTO Pa3XOAH 33 BhHIUIHU YCIYIM B 0TYETA 33
BCeoOXBaTHUA 10x04 (B newanbata Mnu 3arybara 3a FOJAHMHATA) Ha Gasa JMHEEH MeTo] 3a IEPHOAA Ha
AV3UHra.

2.2.14. AxuuoHepeH KanuTal U pe3epeu

OcHosen Kanuman
OCHOBHMAT Kanurajl €& TMpPEeACTABEH [0 HOMUHANHATA CTOMHOCT HA WU3FAACHUTE M IUTATCHH aAKLIUU.
[TocTenneHuaTa OT H3AafeHH aKUUK HaJ TAXHATA HOMHHAJIHA CTOHHOCT CE OTYHMTAT KaTo NpeMHEH pes3eps.

Pezeps om omodenane

Pe3epBeT OT otnensHe e Gopmupan npes 2007 r., B pe3ynTaT Ha JOrOBOpa 3a OTACIsiHe. Pe3epppT Ma obwul
XapakTep 1 MOXe Ja c€ H3IO0J3Ba 3a pasnpenesieHyue Ha nevandara mojo6HO Ha (OHA HepasnpelelieHa
nevanba.

OCHOBHA HEMHA neYanbva Ha aKyus

Cymata Ha OCHOBHATa CTOHHOCT Ha HETHATa [Ieyayida Ha aKLMs € U3YKMCIeHa KaTo (PUHAHCOBUAT PE3yNTaT 32
NEPHOJIA € pasziesieH Ha cpefiHO-NIpeTerierHus 6poit Ha OOMKHOBEHHUTE aKLIMH HATHYHMU Mpe3 NepHoa.
HamanenaTa CTOUHHOCT Ha HeTHaTta neyaba Ha akiyd € M34HCHEeHa KATO HETHUAT (PMHAHCOB pe3ynTaT 3a
MEpHOJA 3@ paslipefielieHle KbM aKUWOHEPUTE, NpUTEXaBallyd OOMKHOBEHHM akiMU € pasieleH Ha cpenHo-
npeTerneHds Opoii Ha OGMKHOBEHMTE aKLMH HAIMYHH NPE3 IEPHOJA IUTIOC CpeAHO-MpeTerneHus Gpol Ha
OOHKHOBEHHUTE aKLMM, KOUTO Ouxa OWIM H3JANeHH NPH KOHBEPTHPaHE HAa BCHYKU MOTEHLUMANHH aKUWH B
ofukroseny akuyu. JonbrnHutenna unbopMalivs e npeacTaseda B [lpunooicenue 5.

2.2.15. Tlposu3uu

[TpoBU3UH ce MPU3IHABRAT, koraTto JIpy»eCcTROTO MMa HACTOAWO 3aAbJukeHHe (TIPABHO WJIK KOHCTPYKTUBHO) B
pe3yJITaT Ha MHHANH ChbOUTHS; MMa BEPOATHOCT 3a TIOTACABAHE HA 3aAbJKEHHUETO Ja Oblae HEOOXOMUM MOTOK
OT PECYPCH, ChABPIKALL MKOHOMUYECKY [0JI3Y; X MO>ke fia ObJie HalpaBeHa Hale)KJHa OLieHKa Ha CTOMHOCTTA
Ha 3agb/pkeHueto. Koraro JIpyxecTBOTO oyakBa, e HAKOM MIIH BCHYKM HEOOXOIMMH 3a YPEXIaHETO Ha
NpPOBU3HATAa pasXofM lie OBJaT BB3CTRHOBEHH, HANDHMEP CBIVIACHO 3acTpaxoBaTe/leH JOroBOp,
BB3CTAHOBSBAHETO C€ IIPH3HABA KAaTO OTJEJNEH aKTHUB, HO CaMO TOraBa, KOraTo € IPaKTHYECKH CHTYDHO, ue
Te3U pa3xXxoiH e 6bIaT Bh3CTAHOBEHH. PazxonuTte 3a NpOBHM3UM C€ NPEACTAaBAT B OTYETA 33 BCEOOXBATHUA
Hoxon (B neuandara WK 3arybata 3a roquHaTa), HETHO OT CyMaTa Ha Bb3CTAHOBCHUTE pasXoju.

Koraro eeKTbT OT BpeMEBHTE Pa3/iHKH B CTOIHOCTTA Ha MApUTe € ChIIECTBEH, NPOBH3UHTE CE€ AUCKOHTHPAT
KaToO ce M3MOJI3Ba TeKyllia HOpMa Ha AMCKOHTUPAaHEe MPEAd AaHbLHM, KOATO OTpassBa creludUyYHHTE 32
3aIbJkeHHeTo puckoBe. Korato ce H3Mon3Ba THCKOHTHpaHE, YBEIMYEHHETO Ha MPOBU3KATA B Pe3yTaT Ha
H3MHHAJIOTO BPEME, CE MPEACTaBs KaTO (PMHAHCOB Pa3XOf.

YE3 Enexrpo Bbarapus AJ]
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MOACHUTEJIHHA [TPUJIOKEHNA KbM ®UHAHCOBYA OTUET
32 roIMHATA, 3aBbpiBaila Ha 31 nexemBpu 2019 roanna

2.2 O6o6uenne HA CHILECTBYBALHTE CYETOBOIHH OJIHTHKH /NPOABLIKeH e/

2.2.16. IleHCHMOHHM M JpYrH 33AbJUKEHHS KBM MepCOHANA 10 COUMAIHOTO H TPYAOBO
3aKOHOAATEJICTBO

Kpamxkocpounu doxoou

KparkocpouHnTe HOXOAW Ha NEPCOHANa BKIIFOYBAT 3aILTATH, BB3HArPAKACHHA, MEKIAHHHH H TFOAMIIHH
60HyCH, BHOCKH 33 COLIHATIHO OCUI'YPABAHE U FOJHIIHYE KOMIICHCHPYEMH OTITYCKH Ha CIIYXUTEUTE, KOHTO CE
ouakBa Ja OBIAT M3LANO YPENEHH B paMKHTe Ha 12 Mecema ciel Kpas Ha oryeTHua mepuoa. Korato
JIpyxecTBOTO MONY4H ycayraTa, Te Ce NPU3HABAT Kato Pasxojl 3a MEepCoHala B OTYETA 32 BCEOOXBATHHSA
goxon (B nevanbata WiM 3arybaTa 3a ronuHarta) ocBeH ako ganedH MCQPO He u3ucKkBa Tazd cyma ja ce
KANKUTaIU3Kpa B cebecToiHOCTTa Ha onpenenieH akTHB. KpaTKkoCpOYHHUTE JOXOH Ha MepcoHana ce OlEeHABaT
110 HeINCKOHTUPaHAaTa cyMa Ha 09aKBaHUTE 32 ypexxAaHe pa3XOdu.

Hwvrzocpounu 00xo0u npu neHcuorupane
Inanose c deghunupanu gnocxku

OcHoBHO 3anbnxeHHe Ha JlpyxecTBoro Karo paborogaren B Buirapis € Ja M3BBpLIBA 33aXb/DKHTENHO
OCHMrypsiBAHE HA HaeTusd cH iepcoHan 3a (oA “TIeHCHH”, NONBJIHWTENHO 3afBIDKHTEIHO HEHCHOHHO
ocurypseane ([I3I10), doun “O6mo 3aboniBane M MaiuuncTBO” (O3M), Qonn “Bespabotuua”, dhoHn
“TpynoBa 3nononyka 1 npodecuonanua 6omect” (T3I1E), doun “I'apaHTHpaHe B3eMaHUd Ha pabOTHHLUTE U
cryxurenure” (I'BPC) u 3npaBHO ocurypsiBane. PasMepHTe Ha OCHIYPHTENIHHTE BHOCKH C€ YTBBPIK/IABAT
BCsKa rOAKMHA cbe 3akoHa 3a OwomkeTa Ha JJOO u 3akoHa 3a Groaxera Ha H30K 3a choTBeTHATA rOAYHA.
BHockute ce pasnpenmensaT Mexagy padoTojaTens M OCHIYPEHOTO NHIE B CHOTBETCTBUE C MpaBuiara OT
Kozexkca 3a conuaiHo ocurypsease (KCO) B choTHOWEHKE 58,50:41,50 (2018 r.: 60:40).

Te3u oCUrypHUTENTHU IEHCHOHHH IIAHOBE, Mpunaradd 0T J[py)ecTBOTO B kKa4yeCTBOTO My Ha paboTonatesn, ca
nnaHose ¢ AehuHUpaHd BHOCKH. IIpH TiaX pabOTOAATENAT IUAmia MECEHHO OIpelElIeHH BHOCKM B
obpxapHuTe doup “Tlencun”, doua “O3M”, doup “Bezpadoruna”, doun “T3IB”, KakTo U B YHUBEPCAIHH
U npodecHOHATHH NeHCHOHHM ¢(oHnoBe - Ha 6a3a (QUKCHpaHW NO 3aKOH NPOLEHTH M HAMA IPAaBHO HIIH
KOHCTPYKTHBHO 3aAbIUKEHHE [a JoInama ssB GoHmoBeTe GbACHM BHOCKH B CRyYauTe, KOTaTo Te HAMAT
JNOCTaTbYHO CpPEeACTBA Ja H3IUIATAT Ha CHOTBETHHTE JHLA 3apalOTeHHTe OT TAX CYMHU 3a Nepuoia Ha
TPYHOBHMS UM CTaX. AHATOTUHMHU €A K 33 ABIKEHUSTA [0 OTHONICHKE Ha 3APaBHOTO OCUIypABAHE.

KM JIpyxecTBOTO HAMA Ch3akeH U QYHKUMOHUPAIL acTeH foOOPOBOeH ocurypurenex Goxa.

HOemxuMmute ot J[py»eCTBOTO BHOCKH IO ILTAHOBETE ¢ ACGHUHUPAHM BHOCKM 3a COLMAHOTO H 3ApaBHO
OCHIYpABAHE CE€ NPU3HABAT KaTO TEKyl pa3xXoA B OTYETAa 3a BCccoOXBaTHMA goxon (B mevyanbaTa HIH
sarybarta), oceen ako namen MCDO He u3uckBa Ta3u cyMma Jia ce KanutanHiupa B cebecToiHOCTTa Ha
onpenesieH akTHR, U KaTo TEKYLIO 3aAbIDKEHHe B HEJUCKOHTHPAH pa3sMep, 3aeNHO U B TiepHOJa HA NoJiaraHe
Ha TpyJa M Ha HAaYHCICHHETO Ha CHOTBETHHTE HOXOAM HAa HAETHTE JIMLA, ¢ KOUTO JOXONM BHOCKHTE Ca
CcBEP3aAHU.

ITnanoge ¢ depunupanu doxodu

ChIacHO GBIrapcKOTO TPYAOBO 3aKOHOAATENCTBO, JIPYXKECTBOTO KaTO pabOTORATEN, € 3albiKEHO Ja
M3IIaTA 2 UiH 6 GPYTHH MeCeuyHH 3aIUlaTH Ha CBOUTE CIYXKHTENH NpH IEHCHOHUpaHe, B 3aBHCHMOCT OT
[POCITYKEHOTO BpeMe. AKO CITyKHTEIAT € paboTiuI MPH Chllks paboTojare npe3 nocneanute 10 roguny ot
TPYIOBHUSI CH CTaX, TOM TpsGBa Aa MoMy4yH 6 GpyTHH MECEUHH 3aILIaTH NpH NEHCHOHMPAHE, 4 ako € paboThn
no-Manko ot 10 roauuu — 2 OpyTHH MeceyHH 3amiaTH. CpriaacHo KoNEKTHBHMA TPYAOB AOTOBOP, aKO
CIY)KUTENAT € paboTiut B obnacTra Ha eHepreTukata npe3 nocneanute 10 roanHu Toi TpAGBa Ja nomyyu 4
OpyTHH MeCEHHH 3allIaTH, a ako e pabotin B GpaHina Han 10 roauHu — 6 OPYTHH MECEYHH 3aMINIaTH.

IMnausT 33 10X0AM Ha OepcoHaNa NpH NeHCHOHUpaHe He € GuHaHCUpaH.

JIpy»€CcTBOTO OMpEfens CBOUTES 3adbJDKEHHs 3a H3MIAlIAHE HA JOXOAM HA NEPCOHANA pH MEeHCHOHUPAHE
KaTO W3IT0I3Ba aKTIOEPCKH METO/| HA OLIEHKA.

UsuncieHMeTo HA pa3mepa Ha Te3W 3a/JlbJDKCHUS Hanara yqacTHeTO HA KBaMMGUUUPaHW aKTOESpH, 3a [a
MOXe fia ce Ompelesid TIXHaTa CeraliHa CTOMHOCT KBbM AaTaTa Ha (UHAHCOBHA OTYET, IO KOATO Te C€
NpeicTaBAT B OTYETa 3@ (IMHAHCOBOTO CHCTOSHWE, @ PECHNEKTURHO M3MEHEHUETO B CTOHHOCTTA UM, ce
npelCTaBs B OTHETA 32 BCeOOXBATHUA HOXOJ KATO: a) Pa3XONHUTE 3a TEKYIL M MMHAJ CTaX, PA3XOAHTE 3a

YE3 Enextpo bairapus AJL
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INOACHUTEJHH [TPUJIIOXEHUA KbM @UHAHCOBUSA OTUET
3a roAMHaTa, 3aBLpwBama Ha 31 gekemspu 2019 roauna

2.2 OGo01eHHe Ha CHUIECTBYBAUHTE CYUETOBOAHH MONHTHKH /M poaBbJKeH e/

JIUXBa H_CQ)CKTI/ITG OT CbKpalleHUATa M YPEKOaHUsTa CC MIPU3HaBaT BEAHAra, B nepuoja, B KOHTO Bb3HUKHAT,
W Ce MpPEACTaBAT B TEKyiuaTa meyanba win 3aryba, MO CTaTHs ,,pa3X0OAM 3a mepcoHan”, 6) edekTHTe OT
NOC/EABAIINTE OLEHKH Ha 3aIbJDKEHIATA, KOHTO M0 CBIIECTBO HPEACTABIABAT AKTIOEPCKH Neuaityu u
3ary6xd, C€ I[Ipu3HaBaT BE€AHAra, B NI€pHUOaa, B KOHTO BB3HHKHAT, W C€ NPEACTABAT KbM APYTUTC KOMIIOHEHTH
Ha BCEOOXBATHHUA JI0XON, 10 CTAaTHUA ,,IOCHEBALIY OLECHKH HA ICHCHOHHU IUTaHoBe ¢ AeUHHpaHu FOXOAU”.
AKTIOEPCKHTE Ie4antH ¥ 3ary0y Mpou3THYAT OT IPOMEHHK B aKTIOEPCKUTE MPEINONOKEHUSA H OMKTA.

KvM fatata Ha BCEKH roamiueH QHHaHCOB OT4eT JpyXeCTBOTO Ha3HaYaBa CePTUQUIMPAHH aKTIOEPH, KOHTO
H3aBaT JOKIaA ¢ TEXHUTE M34YMCIICHHS OTHOCHO [BNTOCDOYHHTE MY 3albJUKCHMA KbM [€pCoHANa 3a
o0e3lleTeHUs OpH MEHCHOHMpaHe. 3a LeNTa T€ NpUNaraT KPeAUTHHS METON Ha MPOTHO3HUTE e€IMHMLH.
CeramHata CTOHHOCT Ha 3aib/DKEHHETO M0 AeGUHHPAHUTE HOXONH C€ U3UHUCHABA Upe3 NHUCKOHTHpAHE Ha
ObIelUTe MAPHYHM MOTOLH, KOMTO CE€ OHakpa Ja OBbJAT M3IUIaTEHH B PaMKHTE HA MATypHTETa HA TOBa
3a4ABbJDKCHUE 1N NPHW H3NO0JI3BAHETO HA JIMXBCHUTE PaBHHINA HA ABPXABHU JBJIIrOCPOYHH oﬁnnraunu Cc
nogo6€eH Cpok, KOTHpaHH B Bbarapus, KbAeTo GYHKLUHOHHPA H CAMOTO APYXECTBO.

2.2.17. Janbun
Texyuy kopnopamueen OGHDBK ¢bpXy neuanfaman

TeKyH.IPITC JaHbYHHA aKTHBH H MNaCHBH 3a TCKYUIMA H NPEAXOAEHY NEPHOAU CE€ MPHU3HABAT 110 CyMaTa, KOATO €&
ovaksa ga Ob/e BH3CTAHOBEHA OT WJIM IUIaTCHA HAa JAHBYHWUTE BJACTH. Hp[fl H34YUACJIEHUE HAa TCKYUIIUTE
JaHbLUH C€ npuiaraT JaHbYHHTC CTaBKH H JAHBYHHTE 3aKOHHU, KOUTO €4 B CUJIa UJIH €A B 3HAYHUTENHA CTCIICH
[PHETH KbM OTUETHATA A4dTa.

TexymuTe OaHbuy ce AeOMTHPAT WIM KPEOUTHpPAT AMPEKTHO B COOCTBEHHA KamuTal (2 HE B OTYETa 3a
BCEOOXBATHHA HOXOX), KOraTo JaHbKbT Ce OTHACHd [0 CTaTHM, KOMUTO ca OWIM NpU3HATH JHPEKTHO B
cOOCTBEHUSA KAMUTAN NPE3 CHLIUS WK MPEAXOAHH OTYETHH MEPUOIH.

Omcpouenu oanolyu

OTcpoqume JaHBUM C€ mMpH3HABaT 10 6anancoBUA METOJ 3a BCHUKH BpEMCHHH PA3JIMKH KbM OTYE€THATA
jara, KOMTO BB3HHKBAT MEXKIY HAaHBYHATA OCHOB2 HAa AKTHBUTE K MACUBHUTE KU TEXHHTE 6anaHCcOBU

CTOMHOCTH.

OTCpOYEHH JaHbYHY [TACUBH Ce MPU3HABAT 32 BCHUKH 00araeMi BpEMEHHHU PA3NHKH, OCBEH J0 CTENEHTa, 0
KOSTO OTCPOYEHUSIT JaHbyYeH AckB Bb3HUKBA OT IILPBOHAYANHO NpH3HABAHE HA aKTUB WX NAacHB OT JajcHa

clenxa, KOATO He € Ou3Hec KOMOWHAUMA M HE BIIAC HUTO BHPXY CUETOBOAHATA Ie€4anda, HUTO BBPXY
JaHbYHATA Meyanda wiu 3aryba KbM MOMEHTA Ha W3BBPIIBAHE HA CAENKATa.

AKTHBH IO OTCPOYEHH JaHBLY Ce NPH3HABAT 33 BCHUKM HaMaIseMH BPEMEHHM PAa3lIMKH, NPEHECeHH
HEH3IIOJ3BAHH JAHbYHH KPEIUTH U HEU3NON3BAHH AaHbYHH 3ary0y, IO CTENEHTa, IO KOATO € BEPOSTHO Ja e
HaJTULEC oGnaraema rleqan6a, cpenry KoAaTo Ina 6’I>,HaT HUIION3BAHH HaMaasiemMuTe BpeMEHHH pa3JIHKH,
HpCHCCEHHTe HEH3MNOJI3BaHd AaHBbYHU erlIHTH } HEU3IION3BAHUTE NAHBYHHU 3ary614, OCBE€H aKo OTCpO'-[eHI/ISIT
JAaHBUYCH aKTUB BB3HHKBA OT H’prOHa‘-IaJIHO rlpH3HaBaHC Ha aKTHB UJIY NNaCHUB OT JajeHa CACIIKa, KOATO HE €
613Hec KOMOUHALMA H HE BJIMAE HHUTO BbpPXY CUETOBOAHATA rne4anba, HUTO BbpXY AaHbYHATA nevanba win
3ary0a KkbM MOMEHTa Ha M3BbPIIBAaHE HA CHENIKATa.

Jlpy*ecTBOTO M3BBPIIBA Nperiiea Ha GaiaHcoBara cTOMHOCT Ha OTCPOUEHHUTE AAHBYHH aKTHBH KbM Kpas Ha
BCEKM OTHETEH MEPHON W s HaMansiBa RO CTeleHTa, A0 KOATO Bede He € BEpOosTHO Ja Obje peanusupaHa
JocTaThyHa obnaraeMa Neyaiita, KOATO 1a [MO3BOJABA LEIMS MNH 4acT OT OTCPOYEHMH JaHBUCH aKTHB [a
ObJe BH3CTAHOBEH.

Henp#3HaTuTe OTCPOYEHH JaHBYHH aKTHUBH Ce NpEepaslekaar KbM Kpad Ha BCEKH OTHYETEH MEpHoX H Ce
NPU3HABAT 110 CTENEHTA, JO KOATO € CTaHalo BeposTHO Aa Obje peanusupaHa 6piema obnaraeMa nedanba,
KOSTO Ja [03BOJIM OTCPOYEHMS JaHbUEH aKTuB 1a 6B BE3CTAHOBEH.

OTcpoueHuTe AaHbyHA AKTHBH M HAacHBH Ce OLEHABAT N0 JaHBYHMTE CTaBKH, KOWTO €€ 0YaKpa ja Onrat B
CHJIA 34 NepHo/a, B KOHTO aKTHBBT Ce Peali3upa WIM NAaCHBBT Ce YPeIH, Bb3 OCHOBA HA JaHbYHUTE CTABKH
(4 IaHBYHK 3aKOHM), ASHCTRAINM MJIM BJIE3JTH B CHJIA, B 3HAYUTENHA CTEIIEH, KbM OTYeTHaTa AaTa.

YE3 Enektpo bearapus AJl
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NOACHUTEJIHU ITPUJIOKEHUSI KbM ®UHAHCOBUA OTHET
3a roJHHAaTa, 3apbpiiBama Ha 31 gexemBpu 2019 roguna

2.2 O0o0LeHHe HA CHILECTBYBAILHTE CHETOBOJHHM NOJHTHKH /TPOAbJKeHHe/

Otcpoyenute fanblM ce AeONTHPAT WIH KPEIUTHPAT QMPEKTHO B COOCTBEHMS KamuTtal (2 He B OTYeTa 3a
BCEOOXBATHHA [OXOJ), KOraTo NaHbKbT CE€ OTHACH O CTaTHH, KOUTO ca OWIH MpU3HATH IUPEKTHO B
COOCTBEHHS KAIHTal NPE3 ChILMA WM MPEAXOAHHM OTHETHHU MEPHOIM.

JIpyxecTBOTO KOMIIEHCHPA OTCPOUYEHH NaHbYHY AKTHBU U [IACHBH CaMO TOTaBa, KOraTo HMa 3aKOHOBO MpaBo
Ja TpHcTiafa TeKyllH JaHbYH{ aKTUBY CPENly TeKYIIM AaHBYHHM MACHBH U OTCPOYCHHUTE NAHBUHU aKTHBH U
HacHBH CE OTHACAT [0 NaHbLM BbPXY NOXOMA, HAJIOKEHH OT €JUH M ChUI AaHbYEH OPraH 3a €JHO U ChUIO
NaHLYHO 3aBJDKEHO IPEANPHATHE.

KoM 31 nexemepu 2019 r. npanoxeHaTa HOMHMHANHa laHbyHa cTaBka e 10% (31.12.2018 r.: 10%).

anvk evpxy dobagenama cmoiinocm (AJC)

[Tpuxonwte, pazxoAUTe U aKTUBUTE ce npu3HaBaT HETHO o1 JJIC, ¢ H3KiIroueH e Ha CIyyauTe, Koraro;
JJC, p3HMKBaIL MPH MOKYNKA HAa AKTHBM HIIM YCIYTH, HE € Bb3CTAHOBHUM OT INAHBLUHHTE
BJlacTH, B Kolito ciyyait JJJIC ce npu3HaBa kaTo 4acT OT LEHaTa Ha NpuIoOHBaHe HA AaKTHBA
WJIK KaTO YacT OT ChOTBETHATA PA3X0/JHA MO3HIMA, KAKTO TOBA € NPHIOKUMO; H
v' TbproBCKHTE B3EMaHHA ¥ 33BJDKEHIS, KOUTO ce oryuTar ¢ sxioueH JJIC.

2.2.18. PHHAHCOBH HHCTPYMEHTH

OHHAHCOB WHCTPYMEHT € BCEKH NOroBOp, KOHTO MOpaXIa €JIHOBPEMEHHO KAKTO (DUHAHCOB aKTHE B €JHO
NpenpusATHE, Taka W QHHAHCOB [1aCHB WX HHCTPYMEHT Ha COOCTBEHHA KAllMTAJ B IPYTO MPeLNpUsTHE.

2.2.18.1. ®UHAHCOBH AKTHBH

ITvpgonauanno npusnasane, KIACUGUKAUUA U OYEHABANHE

[lpr NMBPBOHAYANHOTO MM MpH3HaBaHe (PUHAHCOBUTE AKTHBYU C€ KIACHOHLMPAT B TPH TPYMH, CIOpEd
nocneBaliaTa WM OLEHKA! [0 aMOPTH3HpaHa CTOMHOCT; IO CHpaBe[IMBAa CTOMHOCT Ipe3 Apyris
BCEOOXBaTEH HOXOM; U IO CIIpaBeJIBa CTOMHOCT MNpes nevanbara Hiy 3arybara.

JIpy)eCTBOTO MBPBOHAYAIHO OLEHABA (MHAHCOBHTE AKTHBH MO ClpaBelUIMBa CTOHHOCT, a B ciydyail Ha
(bUMHAHCOBY aKTHBH, KOUTO HE CE OTYHTAT IO ClIpaBe/UIMBa CTOHHOCT B nevanbarta wiu 3arybarta, ce 1o0aBsT
TIpEKUTE pasXofH No caenkara. M3kioueHne ca ThproBCKUTE B3EMaHus, KOUTO HE ChABPKAT CHIIECTBEH
KOMIIOHEHT Ha (HHAHCUpaHe - Te ce OLEHABAaT Ha 0a3a LieHaTa Ha CHAENKATa, ONpeleNeHa ChIiacHo
MC®O 15 (Tlpunoosicenue 2.2.2).

HOK}/HKPITC 281851 HpOZla)K6HTC Ha (i)IrlHaHCOBI/I AKTHBH, YUHHUTO YCIOBHA H3UCKBAT AOCTaBKa HAa AKTHBHTC B
paMKuTE Ha JaleH MEPUOA OT BPEMe, YCTAHOBEH OOMKHOBEHO C HOpMAaTHBHA pasnopenda unmm medcTraila
MpaxTHKa HA CHOTBETHHA nasap (peloBHHM IIOKYIKH), c€ IPU3HABAT Ha JaTaTa Ha ThpryBaHe (CIEIKaTa), T.e.
Ha HaTaTa, Ha KoaTo JPYKeCTBOTO € M0N0 aHIKUMEHT Ia 3aKyIIH WK NpoJIale aKTHBA.

Kracupuxamsta Ha (HHAHCOBHTE AaKTHBH [MpPU NLPBOHAYANHOTO UM TMPU3HARAHE 3aBUCH OT
X@paKTEPUCTHKHUTE HA JOrOBOPHUTE MAapUYHU MOTOLM HA CHOTBETHUS QUHAHCOB aKTUB U OWM3HEC MOJena Ha
JIpy:KecTBOTO 32 HETOBOTO yrpaBneHue. 3a Ja 6bae KnacH(pHUHpaH K OLECHABAH HO aMOPTH3UPaHa CTOHHOCT
WIM IO cripaseyiBa CTOHHOCT TIpe3 Ipyr BceoOXBaTEH AOXO0H, YCIOBHATA Ha JafcH (PUHAHCOB akTHB TpabBa
I MOpaX/IaT NapuuHU [I0TOLH, KOUTO NpeJCTaBaBaT "caMo IUIAlllaHuA 0 rMaBkuuaTa u nuxsara (CTITI)"
[0 HEM3ABIKEHATA CyMa Ha [VIaBHMUATa. 3a LIgNTa e M3BbpIIBA aHanu3 upes tecT Ha CIII'J] Ha nuBoTO Ha
HHCTPYMEHT.

BusHec MopensT Ha Hdpy>eCTBOTO 3a ynpaBiieHue Ha (HHAHCOBHTE AKTHBHM OTpa3sBa HauMHA, M0 KoOMHTO
Jlpy:xecTBOTO yIpaplisiBa (PHHAHCOBHMTE CH AKTHBHM 32 Te€HEPUpPAHE Ha MapHYHM HOTOUM. busHec MomembT
onpejieNss JaNyu TapHYHNTE MOTOLM IPOM3THYAT OT CLOMPAaHETO Ha JOrOBOPHM IMAPWYHM MOTOLH, Ha
nponax6a Ha GUHAHCOBHUTE aKTHBH, WM H IBETE.

Ilocaeosauio oyernasane

3a LenuTe Ha MMOCAEHBallOTO OLEHABaHE (QUHAHCOBHTE akTHBY Ha JIpyXECTBOTO ca KiacuuuMpaHU B
Kateropus Quuancosu aKkmusu RO AMOPMUUPAHA CIMOTIHOCH (0BA2061 UHCIMPYMENML).
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NOACHUTEJHHA [NPRJIOKEHHUS KbM GHHAHCOBUS OTYET
32 rognHaTa, 3apbpuisama Ha 31 nexemBpu 2019 roguua

2.2 O6obientte Ha ChILeCTBYBALIUTE CUETOBOAKK MOSUTHKH /IIPOTbIKEHHE/

Dunancoeu aKkmueu o AMOPMUUPAHA CIOUHOCH (062080 UHCHIDYMEHMIL)

HpyxecTBOTO OueHABa (GUHAHCOBATE AKTHBH [O aMOPTH3HPaHA CTOMHOCT, KOTaTO ca yAOBNETBOPEHM M
JIBETE YCIIOBHS O-A0JY:
v’ (DMHAHCOBUAT @8KTHB Ce JABPKU H U3IT0N3Ba B paMKuTe Ha GH3HEC MOJE, HMALL 32 LIe] HErOBOTO
JIbpIKAHE C OIJIE] TOMyYaBaHE Ha JOTOBOPHUTE NAPHYHH MTOTOLH OT HErO, U
v/ yCHOBUSTA Ha JOTOBOp2 3a PUHAHCOBHA aKTHE HOPAXAAT HAPUUHH TOTOLM Ha KOHKPETHY aTH,
KOHUTO MPEACTARINIABAT CaMO [MNAIIAHUA HA [NIABHUIIATA W JIUXBUTE BBPXY HEM3AbIDKEHATA CyMa
Ha [JIaBHHLIATA.
DuHAHCOBHTE aKTHBM 110 aMOPTH3HpaHA CTOHHOCT BIOCNENCTBHE ce ONEHABAaT Ha 0asa Meroga Ha
e¢pexkTHBHKA NUxBeH npoueHT (EJIM). Te nomnexat Ha ofesuetxa. [Ieyanbute u 3ary0ute ce NpU3HABAT B
oT4eTa 3a BceoOxmaTHMA noxon (B rmevanbata wiM 3arydara 3a TOAMHATa), KOTaTo aKTURLT OBbJE OTITHUCAH,
MopuuMpPaH Ui ofe3UeHEH.
QPHHAHCOBUTE AKTHBH [0 aMOpTH3MpaHa CTOHMHOCT Ha JIpy»KecTBOTO BIUTHOYBAT: NapMYHM CPEACTBA U
eKBMBAJIEHTH B OaHKW, TBPrOBCKM B3e€MaHMs, B3EMAHWd OT CBbp3aHH §HL@, BKI. IPEJOCTABCHH
KpaTKOCPOYHH 3aeMH W JpyrH B3emanus (Tlpunoowcenun 7, Ilpunoscenue 8, Ilpunrcoicenue 13 u
Ipunoscenue 17.).

Omnuceare

DuHaHcoB akTHB (MK, KOraro € MPWIONHMMO, 4acT 0T (MHAHCOB aKTHUB WM YacT OT rpyma OoT CXOIHH
(bUHAHCOBH aKTHBH) c€ OTITMCBA OT OTYETA 33 (PUHAHCOBOTO CBCTOAHME Ha JIpy)XeCcTBOTO KOrato:
npaBarta 3a 10Jiy4aBaHe Ha MapHYHUTE NOTOLM OT aKTHBA Ca U3TEKIIH, WiIH
v/ mpapara 3a [OJy4aBaHe HA NApWUYHH HOTOLM OT aKTHBA Ca IPEXBBPJICHH WM JIpYyKeCTBOTO €
Moe0 3aAbJDKEHHETO Ja IJiaTH HAITbJIHO MOJy4EeHUTE NapUYHHU IOTOUH, 0e3 ChIlecTBeHa
3a0aBa, KbM TPETa CTpaHa Hupe3 CIopa3yMeHHNe 3a NPEXBhJISHE; [IpH KOETO:
win a) JIpy’eCTBOTO € TPEXBBPIUIO B 3HAYUTENHA CTENEH BCHYKYW PHCKOBE U fON3U OT
cOGCTBEHOCTTA BbpPXY akTuBa; WK 6) JIpy»KecTBOTO HUTO € MPEXBBPIMIO, HUTO € 3aNa3uio B
3HAYMTE/IHA CTENEH BCHYKH DUCKOBE H IIOJ3H OT COOCTBEHOCTTa BbPXY aKTHBa, HO He €
3arasuio KOHTPOJa BEPXY HEro.

Korato [IpyxecTBOTO € NPEXBBPAWAO NpAaBaTa CH 3d TONy4aBaHEe Ha NAapHUYHM NMOTOLM OT axTuBa WIH €
BCTBIIMIIO B CIIOPa3yMEHHUE 3a MPEXBHPIIIHE, TO PABH OLEHKA HA TOBA JajH U [0 KaKBa CTEMEH € 3ala3io
puckoBere H monsure or coberseHocTTa. Korato JpyXecTBOTO HMTO € NMPEXBBLPIIKIO, HUTO € 3alla3suio B
3HAYMTESHA CTENEeH BCHYKH PHCKOBE H TNOJ3H OT COGCTBEHOCTTAa BBPXY (PUHAHCOBHMA aKTHB, HUTO ©
NPEXBLPIHJIO KOHTPOJA BBPXY HEro, TO NpOXbIKABAa A NMPH3HARA NPEXBBPACHMS AKTHB 10 CTENEHTA Ha
HOpOAbIDKABAMIOTO CH Y4acTHe B Hero. B To3m cnydadl JIpyXeCTBOTO NpH3HABa U CBBP3AHOTO C TOBA
3agbikeHne. [IpeXBbpNeHUAT akTHB H CBBP3aHOTO 3aJb/DKEHHE CE OLEHABAT Ha 0asa, KOATO OTpa3ssa
NpapaTa  3abJDKEHUATa, KOHTO JIpY>KeCTBOTO € 3ana3uiio.

TpoabmKagaLio yyactde, KOeTo € oA dopmara Ha rapaHiidsd BbpXY NPEXBLPIACHUA aKTHB, CE OLEHJIBA IO
fo-pWcKaTta OT. [bpBOHAa4YanHaTa ©GanancoBa CTOHHOCT HAa akTHRa ¥ MaKCHMajHaTd CcyMmMa Ha

Bb3HATPAXKICHUETO, KOETO MOXKE [la €€ N3KCKa ]IpyX(eCTBOTO Ja u3mnaTu.

OdesyeHKa Ha YUHAHCOBH AKMUEH

JIpyxecTBOTO Npu3HABA KOPEKTHR (IIpOBH3HMA 3a 00E€3lEHKA) 332 OYAKBAHY KPEAMTHH 3aryOM 3a BCHHKH
IBITOBY HHCTPYMEHTH, KOUTO HE C€ OTYUTAT IO CIPaBeNNHBa CTOMHOCT npe3 nevanbara uinM 3arybara.
QOuakBaHuTe KpeAWTHH 3arybu ce H3YMCISBAT KaTO DPasiuKa MEXAy JOTOBOPHHTE IMaPHYHH IOTOLH,
ABLIDKHMM CHIIACHO YCHOBMATA Ha JOrOBOpA, 1 BCHYKM NMAPHYHM TNOTOLH, KOMTO JpYy»KECTBOTO 04axsa Aa
NoJIyYd, MUCKOHTHpAHH C MBPBOHAYANHUA e(EeKTHBEH NWXBeH NpOUeHT. OuyakBaHWTE NAPHYHK TIOTOLM
BKIIOYBAT W TNApHYHMTE IOTOLM OT MNpojaxkbara Ha ObPXAHOTO OO0E3NEYEHHWE WIIM APYTd KPEAWTHH
nogobpetus, KOUTO NPEACTARNIABAT HEPa3Ae/Ha YacT OT YCJIOBUATE Ha JOTOBOpA.

Hpedocmagenu 3aemu HQ CEBP3ARU NUNA 1 NADHYHU CPEOCMEA U EKBUBATIEHMU

3a U3YHCIEHUETO HA OYaKBaHHUTe KpeOUTHM 3ary0H 1O NpeJOCTABEHH 3aEMH M [10 MApUYHHTE CPEACTBA M
exBuBANEHTH B Ganky, IpyxecTBoTO Npuiara o6y nodxoo0 3a obesyenxa, onpenenes or MCPO 9.
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