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YE3 EJIEKTPO BBIITAPUS A

MEXJIHHEH OTUET 3A BCEOBXBATHHS JOX0OX

3a eBeTMECEUMETO, NPUKIIOYBAILO Ha 30 centeMepy 2015 1.

IMpoaaxba Ha eneKkTpOCHEPrUA
Jpyru npuxonn
IIpuxoan

Pazxonu 3a 3aKyneHa elneKTpoeHeprHa

Pazxoan no pasfpeleICHHE Ha
CICKTPOCHEPINA

Pa3xonu 33 BpHIIHY YCAVTH
Pasxonu 3a nmepconana

3ary6u or o0esleHKa

Adpyru pasxoan

OnepaTneHa neyanda/ (3aryda)

(PUHAHCOBH NPUXONHU
DHHAHCOBH pa3xoau
Ieuanda/ (3ary6a) npexn gannuu

(Pasxon)/ mpuxon OT aHBK BBPXY
noxonure

Meuanta/ (3ary6a) 3a nepuona

Jpyr BceodxBaTeH 10X0H

Apye sceobxsamen 00x00, Henodnecaiy
Ha pernacuurayus ¢ nevarbama unu
3azybama 6 cnedsauyu Hepuodu
AKTIOCPCKH 3ary0H nO TIaHOBE C
deQHHEPAHK ROX0I1

EdexT Ha xanbka BBPXY JOXOLUTE

O6wo gpyr BceodXBaTEH JOX0/,
HeMOANICKAL HA peknacHpuKauns B
neyaabara HIH 3ary6ara B ciieaBauln
HepHOAN

Apyr BceoBGXBaTeH A0X0/X 32 NepHoOKa,
HETHO OT JAHBIH

Obmo BeeobxsaTen aoxoa/ (3ary6a) 3a
NEPUOAa, HETHO OT JAHLUN

Hoxon/ (3ayyBa) Ha aKIIHSE — OCHOBHM H
¢ HAMAaA
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Duna OIZ/ﬂz?Z\! Tfe fzoﬁpeﬂ 33 H3/aBAHE ¢ pelIeHHE Ha YpaBuTenHua cpbeT oT 29.10.2015 1,

XKanua [Mexnueatora

I auyapu- I auyapu-
30 cenmemapu 2015 30 cenmemepu 2014
XU NG, XA, A8.
1.054.406 088.787
4.473 5.960
1.058.879 994.747
(851.076) (760.681)
(183.281) (216.126)
(12.079) (11.767)
(1.299) {1.337)
(3.400) {5.358)
(1618) (2.839)
6.126 (3.361)
80 237
(16) (14)
6.190 (3.138)
(619) 312
5.571 (2.826)
5.571 (2.826)
1.114 nm. (565) ns.
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YE3 EJIEKTPO BhJII'APUA ALl
MEXIAWHEH OTYET 3A @HHAHCOBOTO CbCTOAHHE

keM 30 cenremBpu 2015 1.

30 cenmemepu 2015 31 dexemepu 2014
AKTHBH benexcxu XUk 18, XU, JG.
JAnaroTpafiuu aKTHRH
Hemarepuanuay akTHBH 19 20
OTCcpoYeHH NAHBYHY AKTABY 4 4,258 3.936
4277 3.956
KpaTkoTpaliHu aKTUBH
THPrOBCKH H JIPYTH B3EMaHHA 6 190.090 254.103
BzemaHus 0T CBBP3AHU NHMLA 11 388 1.660
HanBHeceH AaHbK BEPXY AOXOOHTE - 956
geaé):;:;i CpENCTBa M KPATKOCPOYHH 7 71.782 58.306
262.260 315,025
OO AKTHUBH 266,537 318.981
COBCTBEH KAITHTAJ U ITACUBH
CoOcTBeH KanmuTan
OcHoOBeH Kanurarn 8.1 50 30
3aKOHOBH pe3epBH 82 5 5
Peseps ot ornensHe 8.3 65.378 65.378
PesepB 0T aKkTIOSpCKH IPEOLISHKH (4) 4)
Hepaznpenrenena neyanda 19.989 14.418
O6u10 cOGCTBEH KATWTAN 85.418 79.847
JbArocpodHn nacHen
JamnaKenMa 3a JOXOHH Ha IiepcoHana 102 141
NpH NEHCHOHHPaHe
Iposuzuu 9 18.615 18.615
Mapras mpau o joresapusa
JIpyra (eNrocpOuH 38 1bIKEHKS 40 68
27.590 27.671
KpaTKOCpPOYHH IaCHBH
TBProBekM W OpyTH 328BIDKCHUA 10 108.010 156.199
3aabKeHHsA KbM CBBP3aHH NTHLA 11 43.633 53.934
3aapmKeHHs 34 JAHLK BLPXY AOX0QANTE 57 -
[TpoBu3u 3a 3a0bIKEHUS 9 1.329 1.330
[TonydeHn 3aeMH OT CBhP3IaHH IHLA 500 -
153,529 211.463
OBLHO IACHBH 181,119 239,134
OBIIO COBCTBEH KAIIUTAJ H IIACHBH 266.537 318.981

CHHAHGOBUAT FTybT e oppOPeH 3a H3ARAHE ¢ pelleHHe HA YIIPABHTENHNA cbBeT oT 29.10.2015 1,

Kpemesa €1y XKanna ITexnusanopa YE3 Bearapua EAJL
l ChCTaBuTeN
YneH Ha anaam%aqnu B Ma&pﬁﬂeﬁﬂ VnpapyrenHus/ cyBeT /Buonusa Hikorosa/
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YE3 EJIEKTPO BBJITAPUSA AN
MEXKIUHEH OTYET 3A TPOMEHHTE B COBCTBEHHA KATIMTAJ

3a AEBETMECEYHETO, TIPHKMOYBAILO Ha 30 cenreMBpu 2015 T,

Pesucm Pezepe no
a” pu Peseps om  3axonosu  nianose ¢ Hepasnpede- Obuio
“Pa omiensne  peiepsu depunupanu  reng nevanba “
Kanuman
d0x00u
{Benexcka  (Beneacxa  (Beneorcra
8.1) 8.3) &2)
XUN. JIG. XUn. 78, XU 8. Xun. ne XU, A8, Xui. 8.
Ha I anyapu 2014 r, 50 65.378 5 3 (10.340) 55.090
3aryfa 3a nepuoaa - - - - (2.826) {2.826)
Jpyr BceobxpaTeH Loxon - - - - - 0
0610 BceoOXBaTEH HOXO - - - 0 (2.826) (2.826)
Ha 30 cenremepu 2014 1. 50 65.378 5 3 (13.166) 52.264
Ha 1 sinyapu 2015 r. 50 65.378 5 ) 14.418 79.847
HeuanGa 3a neproxa - - - - 5.571 5.571
Jpyr BceoOXBaTeH H0X0[] - - - - - 0
O6mwo BceobXBaTEH A0X0H - - - - 5.571 5.571
Ha 30 centemBpu 2015 r. 50 05,378 5 “) 19,989 85.418
HaHGOB, ¢ 07100peH 33 U3JaBaHe ¢ PelICHHE Ha Y NIPaRMTENHMA ¢hBeT 0T 29.10.2015 1.
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YE3 EJIEKTPO BBII'APUSA AL

MEXIWNHEH OTYET 3A TAPHYHHUTE ITOTOLH

3a AICBETMECEYHETO, NpHKtoBaio Ha 30 centemepu 2015 1.

30 cenmemeapu

30 cenmemapu

2015 2014
FBeneoicru XUt AG. XUA. AG.
IMapuyHH NOTOLM OT ONIEPATHRHA XeHHOCT
MeuanGa/ (3aryda) npeay Aaunbuy 6.190 (3.138)
Kopexyusa 3a pagnenue na nevanbama npedu
OQaHBYU € HEMHUME RAPULHY NOMOYU
Henapuuiu deuorcenun:
AMOpTH3ALKA HA HEMATEPHANHY AKTHBU 2 2
Pasxonu 3a obesLicHKa Ha B3eMaHMA 3.6 3.400 5.358
H3mMeHeHUe B NpOBH3UKTE 9 (1) 953
Ofe3lieTeHNA NpY NEHCHMOHUPaHE (39) -
(QUHAaHCOBM NPHXOAH 38 (80) (237)
DPHAHCOBH pasxoau 3.9 16 14
Jpyru apuxeHHA - -
Kopexyuu Ha 060pomHUA RANUMAN.
e
HamaneHne Ha THproBCKM # IPYIYW B3EMAHHA U 61.869 47 543
B3EMaHHA OT CBBP3aHM KA
Hamanenue Ha TLProBCKH ¥ APYTH 3aIbIXKEHHS 1
3aIbIKEHN KM CBBP3aHH NHLUA (38.407) (8.540)
12.950 41.960

HNnateHn nanbLUE BBPXY AOXOMH - -
TMonyyeHd TUXBH 42 202
Hetan napuyuny oT onepaTHBHA AeifHOCT 12.992 42.162
IlapudHH NOTOLIM OT MHBECTHIHONNA AEHHOCT
[Mokymnka Ha HeMaTEPHAIHH AKTUBH - -
Heran napuuny notous, H3R0N3BaHH B _
HHBECTHIHOHHA AefiHoCT
Ilapuynu noroun or dpurancosa gefinoct
[Tnatenn GUHEAHCOBH Pa3Xxomn (16) (14)
Moayuenu 3aemMu 0T CBBP3aHH NHIA 500 -
HerHs napnynu norom, o1/ (H3N0/3BAHH BLB)

o 484 (14
dmrancosa neliHocT
Hertuo yBenuvenrie Ha MapHuHHTE CPEICTEA H 13.476 42148
HAPUYHHUTE CKBHBANSHTH
lapuyHy cpeqcTBa H eKBHBANCHTH HA | SHyapu 7 58.306 38.709
IMapu4HK cpeacTBa H EKBUBAJEHTH HA 7 71.782 80.857
30 cenTeMBpH
DQungHCOBH HOOpEH 33 H3JABAHE ¢ pellieHHe Ha Y npaBATenHut cbeet oT 29.10.2015 r.
Kpepen JKanna ITexnusaHosa YE3 bnarapua EAJL

I CobCTaBHTEN

v R S—
YreH Ha Vnp!an?lt..._{@ﬁ'%mﬁﬁ Eﬁﬂggdigiyigﬁqamenﬂ i BET
o e D T

[ale 2

B% 01
Lisd Blestrg Bulns

io A'g"‘.-

/Buonnxa Hrekonopa/

i e ‘i‘ i )
oscHuTenHATE BeNekiH 0T CTp: 5-10.CTP. 33 ¢afiepasenya YacT OT{HACTOAIMA (PHHAHCOB OTHET.




MOSCHUTEAHU BENEXKY KbM I'OAHITHHAA ®PUHHAHCOB OTHET
3a jieBermeceurero, npurAouBaNio Ha 30 centemepn 2015 .

1. KOPIIOPATHBHA HH®OPMAILHA

Oprannzanus

YE3 Enextpo Buarapus AL {,,J[pyxecTBOTO™) € AKLMOHEPHO JPYKECTBO CbC cenanuule PermyOmuxa Brarapus,
rpag Cogus, agpec no cuaebna perucrpauus rp. Codus, 6yn. ,Ilapurpagcko moce™ Ne 159 u ocHoBeH
kanuTan 50 Xun. ne., pazaencH Ha 5.000 oOHKHOBEHH aKHHH ¢ HOMHHAIHA croiinocT 10 8.

K®M Kpas Ha OTUETHMS IIEPHON OCHOBHMAT Kanurtan Ha Mpyxectroro ¢ 50 xun. ne., or koHto 67 % e
npurexanue Ha YE3 as. u ocrananure 33% OT KamuTana Ha JIPYKeCTBOTO C€ Thprysar Ha Bbnrapcka
dounoea bopca. Kem 30 cenrremppn 2015 . cTpyKTyparTa Ha Kanurana Ha JIpy:KecTBOTO € KaKTo Cneapa;

Hne Ha akunoHepa bpo# akuyn ITpoueHT axuun
CEZ AS. 3.350 67,00%
Y1Id "CBEITIACHE" 249 4,98%
INd "CEIITIACHE" 249 4,98%
I "CBITTACHE" 249 4,98%
"Lenrpanua Kooneparuexa banka” A 496 9,92%
Hpyra 10puaHICeCKy JHLia 335 6,70%
Jpyrit iu3HdecKkH JIuLa 72 1,44%

OBIIIO 5.000 100,00%

OcHopHaTa AeiinocT Ha Jpyxecteoro npes 2015 r. e ofuecteeHo cHabngsaHe M cHaGOABaHe KaTo KpaeH
cHaGNHTEN M NOCTABYMK OT MOCNEIHA WHCTAHLHA ¢ EASKTPMUESCKA CHEPrus Ha KIHEHTH HHCKO M CpelHo
HATIPEXREHHE, ChIMAECHO 3aKOHA 33 SHEPTETUKATa, YCIOBMATA Ha JIHMUEH3UATA 2a OOWecTReHO cHADAABAHE M
YCAOBMATZ HA NULEGH3MATA 32 KpacH cHabiuTeNl W IMNEH3WATA 3@ JOCTABYMK OT IIOC/AGIHA HHCTAHUHA,
PHHAHCOBHAT 0TYET Ha JpyXecTROTO 3a TpetoTo TpuMecedne Ha 2015 r. ¢ omofpeH 3a M3ZaBaHe CBLIVIACHO
pelieHue Ha VYnpasurenHus cbser of 29.10.2015 r. TosH (wHAaHCOB OTYET NOMNEKH Ha oloOpenHe oT
aKUMOHEpHTE Ha JIpyXecTBOTO.

PerynatopHa paMKa

JpyKeCTBOTO € CH3NAACHO B M3NBNHEHNE Ha 3abkeHreTo 10 § 17, an.2 ot 1I3P Ha 3akona 3a Enepreruxara
3a OTHeNSIHe Ha AeHHOCTHTE, CBBP3aHHA C pasnpeleleHre Ha eNeKTpIIecka eHEPrHs H ONEPaTHBHO YIIpaBJieHue
HA paspelJeNuTEIHUTE MPEXKH, B IOPHAMYECKO ¥ OPraHU3aUpOHHO OTHOIIGHME OT CHAGIABAHETO ¢
elIeKTPHYECKA eHEPruA H JPYTHTe NEMHOCTH Ha eneKTpopasnpeienuTenHure apyxectsa. YE3 Enexrpo
Boirapus AJl e npaBonpHeMHMK Ha NpaBOOTHOIICHHATA, CRBP3AHHM ¢ JIeHHOCTTA “obINecTReRo cHalxaBane” ¢
ENeKTPHICCKa SHEpPTHSA, OCHILECTBABAHA or “EnexrpopaznpeacneHae Cronuyno” All,
“Enextpopasnpeneienue Codus obracr” AJl v “Enexrpopaznpegenenye [Inesen” AJ[ (pasnpenenurenuTe
APYKECTBA), KOUTO NPEMHHABAT B PE3YNTAaT Ha NpeobpasyBaHeTo Ha TPHTE ApYKecTBa. B H3mbiIHeHHE Ha
sagpmkenpero fo § 17 ot [pexomunre ® 3aKioudTeNHH paznopendy Ha 3E enexTpopasnpeieidTeNHuTe
OpY)XecTBa U3BbPIINXa NpeoGpasyRaHe NPU YCIOBKATA Ha W.262B, al.l U 2 bpBO NpeioxkeHne oT T3, upes
oTaensHe ¢ npuaobuBane Ha JeiiHocTTa 110 ofwecreeHo cHabaapade. CunTano oT 3 sHyapu 2007 r., BCHUKH
AaKTHBY H MACHBH CBBP3aHM ¢ JAeHHOCTTa N0 cHAOAMBaHC € ENEKTPHYECKA CHEPTHsA, NPEeMHHaBaT oOT
pasTIpeNeNNTEHITE APYXECTBA ¢ Maxkopuraper coberseBnk YUE3 a.c xbM UE3 Enextpo bwarapus All. B
pe3yNTaT Ha TpaH3aKIMsTa HAXa OTHSNEHH HETHH akTHBH B pasMep Ha 74.717 xun.as.

Ha JIpyxecTBOTO € M3JafieHa JIMUEH3HS OT J[bpKaBHATA KOMHCHA MO EHEPrHHO W BOJHO PeryiupaHe
(KEBP):

e Jlpuensus No JI-135-11 or 29 noemepu 2006 r. ,,O6mecTBeH0 CHAGAABAHE ¢ SMEKTPHYCCKA EHEPTHA™
JIMLCH3UATA BIIH3A B CHA4 CUMTAHO OT 3 sHyapu 2007 r., edexTHBHATA 14T HA OTHENAHE Ha ASHHOCTTaZ IO
cHabABaHe C eNCKTPHYECKA EHEPIHA H PEXBbPIIXHE Ha HETHHTE aKTHRM OT PasipeeTeIHITe APYKECTRA.

Ipes 2007 r. Ha dpyKeCTBOTO € H3JaAcHa BTOpa NHNEH3Hs oT [[bpkapHATA KOMUCHS 110 CHEPrHIHO U BOIHO
perymipare (KEBP):
o Jlumessus Ne JI-229-15/17.05.2007 r. 3a THProBuA ¢ eNEKTPHYECKA CHEPT U,

C Pemrenue JI-409 ma KEBP or 01.07.2013 r. ua JpymectBoTo Gellle H3TaACHA THNIEHIHA 33 NOCTABYMK OT
nocienHa mHcTaHuMA. CHrEacHo Tasu JMUeH3Hs, JIpyXecTBOTO JOCTABS €NEKTPHYEeCKa eHeprid Ha KIHEeHTH,
KOHTO He ca M30pany Apyr AOCTABYMK WIH M3OPaHUAT JOCTABYHK HE H3BBPIIBA AOCTABKA IO HE3ABHCEIIH OT

KJIIMCHTa NpUIKHHA,

YE3 Enexrpo brarapusa AJ]
CHHAHCOB OTYET 33 TPETO TpHMeceure Ha 2015 roauna




NOACHUTEJJHU BEJEXKKHU KbM rOAUHIHUA ®PUHAHCOB OTUET
3a geperMeceqnero, npuiaousauo va 30 centemepn 2015 r.
2.1 BA3A 3A H3I'OTBSIHE

HacTosuugr (bHHaHCOB OTYET € M3roTBeH Ha Oaza HCTOPHYCCKA HCHA. (DUHAHCOBHAT OTYET € M3rOTBEH B
ﬁmrapcxu JeBa H BCHUKH CTOMHOCTH ca OKPBITIEHW JO XHNAZH JeBa (XHJ’I. J'lB.), QOCBEH aKO HE € YIIOMEHATO

APYTO.

HzasiaeHHe 32 CLOTBETCTBHE

(OHHAHCOBHAT OT4YeT Ha JIpyKeCTBOTO € H3rOTBEH B CHOTBETCTBHE ¢ MeXAyHapOAHUTE CTaHIApPTH 3a
huHAHCOBO OTUHTAHE, nipueTH oT EBponeiickun crioz (,,MCOO, npuetu ot EC*),

C Pemenue Ne 01-JI-135-11 ot 19.03.2014 r. JlvpikapHaTa KOMHCHA 3a €HEPTHHHO M BOJHO PErylHpaHe €
B3¢Na PEIICHHE, ¢ KOSTO OTKPHBa NPOLEAYpPa 33 OTHeMaHe Ha nuueH3uATa Ha YE3 Enextpo benrapna All 3a
JefHoCT ,,001ecTReHO CHAOAABAHE C SICKTPUYECKA CHEPrus™.

MeHumxMbHTET Ha JIpyKECTBOTO € [PEANpHEN KOHKPETHH JielicTBrs no noeoX pewmedneto Ha JKEBP u B
yKa3aHuTe CpoKoBe € npepocraBeno craHoeuuie. Ako KEBP Bseme pemense 3a oOTHeMaHe Ha NHIEH3HATA,
YE3 Enektpo bwarapus AJ{ me npexnpuemMe Ielictsus no ofxanBaHe Ha TOBA pewicHue rpel Bhpxosuus
agMHHMCTpaTHBeH ¢bA. Jo dmHanw3MpaHe Ha LsANaTa NpoUEAYpPa MEHHIKMBHTRT Ha J[pyXecTBOTO 3amaspa
NpHHUMNA Ha AeHCTBALIO NpeJHpUsATHE,

Pemerine 01-J1-135-11 ot 19.03.2014 r. e B3eTO BB3 OCHOBA Ha H3ZANEH AKT 3@ YCTAHOBABAHE HA HAPYILCHHA
(,, AYAH”) Ne KPC-20 ot 18.03.2014 1.

Pemenne 01-J1-135-11 ot 19.03.2014 r. 1 MOCOYEHHA aKT 38 YCTAHOBABAHE HA HAPYLICHAS ¢2 HEOCHOBATEIIHH,
TbH K&aTO CBHIMTE ¢a ChCTABSHH (POPMANTHO H B IPOTHBOPEUNE ¢ MATEPHUATHIS 3aKOH,

Brspaxkennara M apryMeHTHTe Ha JIpYKeCTBOTO Cpelly CTapTHpanarTa NpoUexypa IO OTHEMaHe Ha
JMHEH3HATA Ca KAKTO CleiBa:

Koncrarauny B AYAH No KPC-20 ot 18.03.2014 1. - Ipyxectporo He ¢ nmatuno Ha HEK EAJT sansikerue
no daktypa Ne 1200037259 o1 31.01.2014 1.,

C muemo w3x. Ne DOC 100-269 or 10.02.2014 r. YE3 Enexrpo buirapus AJl ysenomu HEK EAT, ue me
3a0aBu mmamaHuATa 1o akrypa Ne 1200037259 or 31.01.2014 r., umiito mapex e 10.02.2014 r. mo
YAOBJIETEOPABAHE HA HACPELTHHUTE MY B3eMaHHs 8 obiy pasmep Ha 61,024 xua.as. ¢ AJIC.

DopmanHoTo HanwaHe Ha uspazeHua AYAH KPC-20 or 18.03.2014 r., KakTo H KOHCTATALMHTE B HETO, HE
BOJAT [0 OCHOBAHMATA 3a OTHEMAHE Ha JHLEH3HA, nocodeHd B un. 80, ax. 2 or HapenGa Ne 3 o1 21.03.2013r.
3a NUIEH3HPAHE Ha AeHHOCTHTE B SHEPreTHKaTa, KoiTto rracy, ye KEBP npelienaBa fany JalleHO HapyIOeHHe
CbCTABJIABA OCHOBAHME 338 OTHEMAHE HA NHIEHIHATA B 33aBHCHMOCT OT HETOBaTa 3HAYUMOCT 32 HEMPEKbCHATOTO
H CHIYpHO cHa([dBaHe, HApYLIABAHE LIEMHTe M NPHUHLMINTE Ha 3aKOHA 32 CHEPreTHKATA W/ MM CHCTEMHO
HapYIIeHKE OT IMUCH3MAHTA HA 3aJIbIKEHHATE 110 IMLIEH3MATA MM 3aK0oHA. Pasnopendara Ha 3aKkoHa 06Bbp3Ba
KEBP ja npucTERM KBM HpelieHKa Ha 3HAYUMOCTTA HA JafeHO HapYIISHHE B XOXA HA OTHEMAHE Ha NHLEH3HA,
Hapyuienpero ot cBos cTpaHa Moxe aa ObJe YCT2HOBEHO CAMO C BIIA3NO B CHIIA HAKA3ATENHO MOCTAHOBIEHAE.

Ha To3H eTan ¢ HaiMUe ¢aMO M3JAJEH aKT 3a YCTARHOBABAHE Ha TBBPAAHO aAMMHMCTPATHBHO HAPYIICHHE,
Hsma Bnesnu B cuna HakasaTeNHH NOCTAHOBJGHUA, H3aeHH oT npepcenareis Ha KEBP wimy yneaHoMoIueHo
OT HEro MTHXHOCTHO nuue. ClefoBaTeNHO HapyeHHe, Makap H (OPMaJHO KOHCTATHPAHO, O [PABUI0 HE
MO 1a ObJie YCTAHOBEHO HpelH BIH3AHE B CHJIA HA CHOTBETHOTO HAKA3ATEIHO NOCTAHOBNEHHE, H TO 4KO HMa
APEANOCTABKY H OCHOBAHHUA 34 TOBA.

Brano or ropeninoxeHOTO OCHOBAHHA 32 OTHeMaHe Ha Jlunewsus Ne JI-135-11/ 29.11.2006 r, uznanesa Ha
HpyxecTBoTO 32 AekiHocTTa ,,001ecTBeHO CHA0AMRANE ¢ eNeKTPHYECKa eHepriua” He ChLIECTRYBAT, Thil KaTo:

v HA MIBPBO MACTO, AHICBAT YCTAHOBEHH HAPYILEHUS;
v’ Ha BTOPO MACTO KPUTEPHST 3HAYMMOCT He OH OMIT HanMle, IOPH ¥ TBHPIAHOTO HAapyLICHHE Na Gbie
HOTBBPJCHO € BIS3AO B CHIA HAKa3aTeIHO NOCTAHOBACHHE.

C HII-3 or 24.03.2014 r., Bpsueno Ha [Ipyxectsoro Ha 25.03.2014 r., KEBP mocTaHOBH HMYLIECTBEHA
caHKUWA B pasMep Ha | Min. nB. [IpyxecTBOTO 06XanBa HaOKEHOTO HaKa3aHHe.

Ha 07.04.2014 r. ce mpoBefe OTKpHUTO 3acefaHne 3a OOCHMJAHE HA IIPOM3BOACTBOTO MO OTHEMaHe Ha
JIMUEH3MATA, HA KOeTo OfAXa M3CIyIIaHH apryMeHTHTe Ha J[pyecTBoTe M OfXa NpPEelcTaBeHH HOBH
JoKasarencTsa oT crpana Ha HEK EAJIL.

KEBP BacpouM HOBO OTKPMTO 3aceiaHue 3a 00CHKIAHE HA MPOHM3IBOACTEOTO MO OTHEMAHE HA IHLIEH3MATA Ha
28.04.2014 r., Ha KOeTO OAXa M3COyUIAaHH apTyYMEHTHTE Ha JIpysxecTBOTO.

C ornen Ha TOpEHM3ROKEHOTO cuMTaMme, ue Pemenne Ne 01-JI-135-11 ot 19.03.2014 r. He e ocCHOBATENHO U 46
110 OTHOIIEHME Ha J(pykecTBOTO NPOH3BOACTBOTO MO OTHEMAHE HA JIMLEH3UA cileABa Na Obie NpexpaTeHo.
K®m marata Ha 0s100peHHe Ha (MHAHCOBUTE OTYETH 32 M3/I@BaHE HAMA DA3BUTHE,

Ha 6a3a Ha ropemsnoxeHoTo, PBKOBOACTEOTO Ha JIpyXXeCTBOTO CYMTA, Ye NPHHIUNLT 32 [IeficTBAINo
OpeNnpHATHE € YAOBNETBOPEH, NOpajH KoeTo (PHHAHCOBHTE OTYETH Ca M3rOTBEHW Ha 5a3a NpHHUUIG HA

AeHCTBALIO NPELNPHATHE.

YE3 Enexrpo Beirapus Al
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NOSCHUTEJHH BEJEXKH KbM IrOIHMIIHUA CUHAHCOB OTUYET
3a neBeTMeceqHero, IpHKIIGIBALIO Ha 30 cenremepn 2015 r.

2.2 CHHIECTBEHH CHMETOBOJHH NPENEHKH, FPHEMMZUTEIHY OUEHKH ¥ HPEJANOJIOXKEHNA

HzrorgHeTo Ha (bl/IHaHCOBHf{ OTYET Hanara peKOBOACTEOTO Ja HaNpPaBd NPELCHKH, ﬂpHGJIHSI/lTeJIHH OLCHKH |1
TIPS OHONOKCHHA, KOUTO BIIHAAT BBPXY CTOHHOCTTA Ha OTYETCHHUTE AKTHBH ¥ I[TACHMBH, M OIOBECTABAHETO HA
YCNOBHH IIACHBHM KBM OTUCTHATA JaTa, KaKT¢O M BBPXY OTUYCTCHHTC IIPHXOAM H DA3XolMd 3a IepHopa.
HGCHprHOCTHTe, CEBP3aHM ¢ HAIPABCHUTC HNPECANONOXKEHHA H HpHﬁHHBHTeIIHl/I OLICHKH 0OMXa MOTIH Ja
Jopenar no q)aKTH‘{BCKI/I PE3YNTATH, KOUTO A4 A3HCKBAT CHILCCTBCHH KOPCKUIHH B GanaHcoRHTEe CTORHOCTH Ha
CBOTBETHHTEC aKTHEH HJH TACHBH B CIICABAILM OTYCTHH NNEPHOAH.

Ipenenxn

PBKOBOICTBOTO CHHTA, He MPEIIIONOKESHHETO 32 NeHCTBANIO HPpeQNPHATHE € YMeCTHO 33 H3TOTBIHETO HA TE3U
FOIUINHA (HHAHCOBY OTYETH Bb3 OCHOBA Ha CIIEJHOTO!
*  HAMA YCTaHOBEHW HapylIeHHd
®  KPHTEDHUTE 34 3HAYUUMOCT He Ouxa OMiM Hanuue, JOPH aKO YCTAHOBEHM HapyIUeHMs Oaxa
MOTBBPACHH € BIAZNH B CHJI& HAKA3ATCIHU NTOCTAHOBIICHHA.
Hombnantenta nHdopMauus e npeacraseHa s Senexka 2.1 basa 3a H3roTBsHE, U3ABJIEHHE 33 CHOTBETCTBHE.

OCHOBHHTE NIPETIONOKEHHS, KOUTO Ca CBBP3aHK ¢ ObIeNIN ¥ JPYIH OCHOBHH H3TOYHHIM HA HECHI'YPHOCTH B
NpHGNH3KUTENHUTE OLIEHKH KbM JaTaTa Ha 0alaHca, U 32 KOUTO ChINECTBYBA 3HAYMTENEH PHUCK Aa KOBEAAT 10
ChLIECTBEHH KOPEKLMH B GaNaHCOBUTE CTOHHOCTH HA aKTHBUTE M NACHBUTE MPEe3 CIIeNBALMA OTUSTEH NePHOL,
ca nocoueHy no-gony. Jipyxectsoro 6azMpa CBOHTE HPENFIONIONKEHUT M NPELCHKH HA ITApaMeTpH, HallWyHH
KbM JaTara Ha W3roTesHe Ha QunaHcoBy orderi. ChlNecTBYBALIHTe OGCTOATENCTBE H NMPENTONOKEHUS 38
Gnaely MPOMEHH Bee Mak GrxXa MOTNY fa c¢ FPOMEHAT [OPAsy H3MeHeHHS Ha ITa3apuTe WM 0GCTOATENcTRa
M3BBH KOHTpONA Ha [pyxKecTBOTO. TakuBa IPOMEeHH HAMHPAT OTPAXKEHHE B TIPEITIONOKEHHATA, TOTABA KOTATO
HACTBIHAT.

Hpubnusumenru oyeHKY U RPECROROICEH U

OcHOBHHTE NPEANONOKEHHA, KOUTO G& CBEP3aHH ¢ OBACUIM H APYTH OCHOBHM M3TOUHMLM Ha HECHTYPHOCT B
NpHONH3UTEARMTE OUEHKH KBM OquTcﬁTeL;[aTa, H 3a KOHTO CHIIECTBYRA 3HAYHMTENIEH pHCK, ye OKxa MOIIH fa
JOBEAAT IO ChUIECTBEHH KOPeKOMH B (anaHCOBMTE CTOHHOCTH Ha aXTHBHMTE H NACHBHTE Npe3 cIeABallMd
OTHETCH MICPHO, Ca MOCOUECHH MO-A0IY.

Hegpamypupana enepeua

[lpuxonute oT mponaxda Ha eNeKTpUYECka EHEPryd Ce NpH3HaBaT B oTYera 3a BceoOXBaTHHA JCXOA Ha
mecewHa 0a3a 3a nepuoaa, 3a Koiito ce oTHact norpednenuero. [Tpes 2007 r. YE3 Eaexrpe Brnrapus npemusa
KEM (axTypupaHe Ha Oa3a |-MeceyHO pONMpallo OTYHTAaHE Ha eNeKTPHYECKaTa EHeprHa M N0 Ta3d NpPUYHHA
JpyXecTBOTO ITpaBH NMPUONH3MTEHA OLEHKA 33 HeOTHETeHATa KOHCYMMpPAHA SHepruA KbM Kpad Ha Mecela.
Paznukara B NpMONH3MTEHHTE OUEHKH 34 NEPHOIHMTE C€ TPM3HARZ KaTO MPUXOA HIM DPAa3Xxoj B OTHETA 34
BeeoOxeaTHHA Joxon. Taszu npelieHKa e HanpaeseHa Ha Gasza HcTopHyecka HHGOpPMaHMA 3a NOTpeGneHHETO H
reHpeHUMH. [lopamy ecrecTsoTo Ha dakTopuTe M NpeATIONOKEHHATA, 3aN0KEHM B METOAHKATA, € BH3MOKHO
NpHONM3UTEIHATE OLEHKH Ja Ce pasnuvaBar oT (akThyeckute pesyiarard. Cymara Ha Be(akTypHpaHaTa
EHEPrHA Ce KOPUrHpa B IOCOKA HA YBEIHYEHWe MM HaMaleHWe B 3aBHCHMMOCT OT CE30HHHTE KOJTeGaHHSA.

Hombanurenna uHpoOpMaia € npeacTapeHa B benexka 6.

YE3 Enexrpo brnrapus AJl
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MMOACHHATEJHMH BEJEXKH KBM I'OJUINHHA @PUHAHCOB OTHET
3a peBeTMeceuHeTo, HpHKAWOUBamo Ha 30 cenremBpu 2015 1,

2.2 ChlIeCTBEHH CYETOBO/IHH IPEIEHICH, NPHOIHINTeJIHN OUEHKH H NPEATION0KEHNA (IPOABAKEHHE)

Ilposusus 3a cvOeOHU UCKOGE U NPOGU3UA 30 CANKIUY

KoM 30 cenmempu 2015 r. Haii-zo6parta npellenKa 3a HeoOXOAMMAaTa NPOBH3HS 33 3aIBKEHNA N0 ChACGHH
HCKOBE cpelly JpyXecTBOTO H W3LafieHM HakazaTenHH nocraHosnenus or KEBP B npouec va ofxansane or
HpyxecteoTo ¢ B pasmep nHa 11.425 xwn ns. M3xoosT OT Te3M ChIEOHH CIIOPOBE € HECHIYPEH H
AeMCTBHTENHATE pPecypcH, HeoOXONMMH 33 MOKPHBaHe Ha 38JbIDKCHMATA, MOKE XA €€ pasNHyaBaT oT
nprsHaTaTe cyMH. JlombauurenHa HHGOpMAIHA ¢ npencraseHa B benexka 9. C HaxkazaTenHu IOCTAHOBIEHHA
No 234 u Ne 235 or 06.08.2014 r., KEBP nanoxu Ha J[pyxeciBOTO AB¢ HMYLUSCTBSHM CaHKUHM 0T no 1.000
XHJT JIB, MOPAJH JIMIICA HA KpaiiHa LeHA BbE dakTypa Ha OMTOB KIHEHT Taka KAKTO ¢ ojobpeHa B NEHOBHTE
pemerns Ha KEBP. JIpyxecTeoTo hakrypHpa [0 OTASIHHTE KOMIIOHEHTH, AeTallIHO H30POSHH B LIMTHPAHHTE
pernerya Ha KEBP, HurepecuTe Ha noTpeOUTENUTE HE C& HAKbPHABAT, 4 HANPOTHB T€ IIOJIYYaBaT AeTaiinHa
MHGOPMAlHS 33 OTHENHMTE KOMIIOHEHTH Ha LeHHTe. MeHHIKMBHTET Ha JpyXeCTBOTO IPEANPHE KOHKPETHH
ne#cTBUA No NoBoA petenueTo Ha JIKEBP u B yKasaHuTe cpoxoBe 00MaIBA HAKA3ATENHHTE TOCTAHOBIESHHA.
IMpes 2014 r. soe duHAHCOBKTE 0TUETH Ha J{pyXKeCTBOTO ¢a HaYHCNIEHH NPOBH3MH B pasmep Ha 2.000 xuirns.

IIpoeusus 3a enepauiing egpexmugHocm

CrraacHo paznopentnre Ha 3axoHa 3a ecreprufinara egekrnsHoct (3EE), UE3 Enexrpo bharapus AJl e
3a0(bJDKEHO J2 YAOCTOBEPH/TIOTBBPAN AOKYMEHTATHO PasMepa Ha NOCTHTHATHTE CHECTABAHHA HA eHEPruiiHo
notpebnenune. CeraacHo 3EE, [pyxecTBOTO € ATLKHO HiIH JIA M3IMBIHE HHAMBANYANHO [FOCTABCHHTE LISTH 32
eHepTHIHY CIECTABAHUA, WIH Ja BHECE CYMAaTd, DABHABAILA €€ Ha HEU3NBJIHEHHM SHEPTHHHH CHECTABAHUA BbE
®oun Enepruitna Edexrusroct. JonsiHuTenHa HHpopMallKa e NpeAcTaBeHa B benexka 9.

Obezyenra na azemantis

Jpy)KeCTBOTO OTYNTA [TBJIHA MM YACTHYHA 0DE3LEHKA M0 OTHOMICHHE Ha TPYAHOCHOMpaeMH H HechbGHMpacMu
B3eMaHMs. PHKOBOACTBOTO IIpeleHsBa aJekRaTHOCTTAa Ha Tasd ofesleHka Ha 0asa BB3PACTOB aHAIH3 HA
B3EMAHMATA, 33 KOHTO Ce€ H3uKcIaBa o0ua ofestenka Ha §asa AHM HPOCPOUME KAKTO CIIe/BA;

or 30 ot 91 or 181 Hap 361 guu
A0 90 g | mo 180 auu | no 360 pun
% obesuenKa | sop 20% 50% 100%

Crenudmdna o6e3LeHKa ¢e MIUHMCIABA 33 KNMEHTH B HECHCTOSTENHOCT M JIMKBHIALUA, 33 KOMTO HAMA
Ha[ieX/IHa Tapauius 338 cLOMpaHeTo Ha BleMaHMATd. 32 chaeOHH M NPHCHACHH B3EMAHHA Ce M3IUMCIABA
ofesuenka ¢rOOPasHO HUBOTO HA CHOHpaeMOCT Ha Tesw B3emaups, [lopajgu NpHCHIIATa HECHIYPHOCT B TasH
OpeligHKA PeajHUTe Pe3yITaTH MOTAT Ja Ce PasiHyaBaT OT O4Yaksanure. JONBIHHTENHZ MHDOPMALMA €
npeacrasena B benexxa 6.

Omepoyenn OanvYHY armugy

OrcpoueHH JaHbIM ce NPH3HABAT N0 (alaHCOBHS METOJ 34 BCHUYKM BPEMEGHHHM PasiHKH KbM OTYETHATA JATa,
KOHTO BL3HHKBAT MEXLY NAHBYHATA OCHOBA HAa aKTHBHTE H IIACHBUTE U TEXHUTE Ganancosn cTOHHOCTH.
OrcpoueHHTe FAHBYHH aKTHBH M TACHBH ¢€ OLEHABAT N0 JAHBYHHTE CTaBKH, KOMTO Ce OYaKBa Aa Objar B
CMAA 32 MIEPHO/A, B KOHTO AKTHBBT ¢ PEANN3HPA WK [IACHBDT C& YpeaH, Bb3 OCHOBA HA NAHBUYHHTE CTABKM (U
JaHBYHHE 3aK0HN}, AeHCTBALLM WIK BIC3JIH B CUUI4, B 3HAYUTENHa CTENEH, KbM OTUeTHATA aTa. [IpHsnaBaneTo
HA OTCPOYEHHTE NAHBYHH AKTHBHM € B 3aBHCHMOCT OT BEpPOATHOCTTAa ja Oble peanusMpaHa IOCTaThYHa
ofmaraeMa meyanda, KOATO A MO3BOJIABA OTCPOMCHHS LAHbYEH akTHR Ja Oble BB3cTaHOBeH. Kbm 30
centemepy 2015 r. # 31 mexemppu 2014 r, 0TCPOYEHUTE NAHBYHA aKTHBM ca B pasMep Ha 4.258 xun. ne. u
3.936 xun. ae. cbOTBETHO. JombaHKTeHA HHPOpMALIHA € IpesicTapena B benexka 4.
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NOACHATEJAHH BEJEXKH KbM NOJUHTHUA ®UHAHCOB OTYET
3a geBeTMeceyHeTO, NpuKNOYBaWe Ba 30 cenremepn 2015 r.
2.3 OBOBUIEHHE HA CBLIIECTBEHUTE CHETOBOAHY MMM THEKH

Tpeusuucaenue 8 wyucoecmpanna sanyma

(PUHAHCOBMAT OTHET € MpeNcTaBeH B OBLATAPCKH Neea, KOATO ¢ (YHKUMOHANHATA BajlyTa M BalyTata Ha
npeacrasgHe Ha [dpyxectBoto. ChenkuTe B YyXiecTpaHHa BalyTa INLPBOHaYaNHO ce OTpasARaT BEB
GyHKUMOHANHATA BalyTa 10 OOMEHHHA Kype Ha JaraTa Ha cieikata. MoHerapHuTe aKTHBM M NAcHBH,
JEeHOMUHHPAHU B UYKICCTPAHHH BAIYTH C¢ MPEHIYUCIABAT BB (YHKUMOHANHATA BANYTA, B Kpad Ha BCEKH
Mecel, 10 3aKmOuYMTenHns o0MeHeH xypc Ha Bearapcka Haponmna Banka 3a nocnennds padoTeH neH OT
CHOTBETHHA MeCell. BCHYKHM KypcOBM pa3iuKy ce [pH3HapaT B 0OT4eTa 3a BceoOXBaTHHA JOXOZ.
HemoneTapHuTe AKTUBH M TIACHBHM, KOHTO C€ OLEHABAT 10 HCTOpUYECKA LEeHa Ha Opuuo0MBaHe B
UYKACCEPAHHA BaNyTa, C¢ NPEBPBHINAT BHR (PYHKIMOHaNHATA Bamyra Mo OOMEHHUS Kypc KbM Jarara Ha
IbPBOHAYANHATA CAETKA (MpHA0OHBaHE).

Hemamepuanuu axmugy

HemarepHanHuTe aKTHBH, TIPHIOOHTH OTHENHO, BKIOUBAIM JHLEH3UY, Cé QLUEHABAT MLPBOHAYANHO MO UEHA
Ha mpupobusane. Clel MbPBOHAYATHOTO NpPH3HABAHE, HEMATEPHANHHWTE AKTHBH CE€ OTYHTAT IO lEHA Ha
NpuaoOHBAHE, HAMANCHA ¢ HATPYNAHHTe aMOPTU3ALMKM M HATpYMaHuTe 3arySu or obesuenka. JpyxecTsoTo
HAMA HEMATEPHANHY aKTHBH C HEOIPAHHYEH TOJIE3EH KHUBOT.

Tlone3HHAT KMBOT Ha HEMATEPHAIIHUTE AKTHBH € KaKTO CNIE/Ba:

2015 2014
Jlunenzuy 10-28 rognnu 10-28 ronunu

HemaTepna.anTe dKTHEH ¢ OrpaHHYCH NONE3CH XHUBOT CE GMOPTH3HPAT 33 CPOKA Ha MONE3HUA UM KHBOT U C¢
TCCTBAT 34 06e3ueHKa, KOrato ChbINECTBYBAT MHIAMKALMK, 9€ CTOHHOCTTA MM € obezuenena. IloHe B Kpasd Ha
BCAKA q)HHaHCOBa ToAHHA CE H3BBPLIBA NPErNe] Ha NCJIE3HHA KHBOT Y NPHNAraHNTe METOAH Ha aMOpTH3IaLIUA
Ha HEMaTEPHAIHHUTE aKTUBH € OTPAHHYCH MOJE3CH XKHBOT. HpOMEHHTB B OYAKBAHHA IIQNIE3CH XHBOT HIH
MOASNH Ha KOHCYMHPaHE Ha ObJeIUTe UKOHOMHYECKH H3roAn OT HeMaTepHaNnHHA aKTHB CC OTYHTAT 4pe3
NpoMsHa Ha AMOPTH3ALHMOHHUA CpOK MWK METOA M Ce TPETHpaT Karo MpoMAHa B HpﬂﬁHHBMTeIIHHTB
CUYETOBOJHH OHNEHKH.

Pasxonure 3a aMOPTH3ALHA Ha HEMaTCPUATHHATE aKTHBH C OIPAHHYCH IIOJIE€3€H KUBOT C€ macndmuupa”r xaro
APYTH pasxoiu B OT4STA 34 BCeOBXBATHHA JOXO,

ITevanbure wunu 3ary6me, BR3HHKBAIH [IPpH OTNHCBEHETO HAa HEMATCPHATICH AKTHB, MPEACTABIABAMIN
pa3zukaTa MEXAY HETHUTE IOCTHIINCHUS OT npo;lamGaTa, 4KO MMa TaKuBa, ¥ GamaHcoBaTa CTOMHOCT Ha AKTHEA
¢¢ BKJIIOUYBAT B 0T4YETA 3a BCeoOXBaTHMS HOXOM, KOTaTo akTHBBT ObIe oTnHCaH.

Obestyenra Ha HeQUHAHCOGYU AKIMUEH

KbM BCsika oTueTHA AaTa JIpy:KeCTBOTO OLgHARA JAJIH CHIUECTBYBAT HHAMKAIIMY, e Ja/ieH aKTHB ¢ 00e3LeHeH.
B cnyyall ma TakuBa MHAMXAUMM HIK KOTaTO Ce M3HUCKBA €XKErOHeH TecT 32 00e3leHKA Ha JAJeH AKTHB,
JpyxecTBOTO ompefiens Bp3CTAHOBHMATA CTOMHOCT HAa TO3H aKTHB, BB3CTAHOBMMATA CTOMHOCT Ha AKTHBA €
NO-BHCOKaTa OT CNpaBedNHBAaTa CTOHHOCT, HAMAneHa ¢ pa3Xxojure 3a npomax0a Ha aKTHBA WIH HA 0BekTa,
reHepHpal NapHuHK NOTOLH M cTOHHOCTTA MY B ynoTpeba.

Br3cTaHOBHMATA CTOMHOCT ce onpenesns 3a OTHENEH aKTHB, OCBEH B CNIVYaM, Ye NMPH U3NOIIBAHETO HA AKTHBA
He Ce IeHEpHpAT MAPMYHM HOTOLM, KOMTO N3 €2 B 3HAYMTENHA CTeNeH HEe3aBHMCHMM OT MapHYHUTE NOTOLH,
TEHEPHPAHH OT APYrH aKTHBH WM Ipyny oT aktHBM. Koraro GanaHcoara CTOMHOCT Ha MaleH akTHE € Ito-
BHCOKA OT HEroBaTa BB3CTAHOBMMA CTOHHOCT, TOM ce cuurta 3a ofesteHeH U OamaHcoBaTa My cTolHOCT ce
HaMajIaBa N0 HeroBaTa BB3cTaHOBHMA crofiHoct, [Ipu onpenendneTe Ha CTORHOCTTA B yroTpeGa Ha akTHB,
OYaKBaHHTE OBACIUM NAPHUHH IMOTOLM Ce IMCKOHTHPAT A0 TAXHATA CEralllHa CTOMHOCT KATO CC M3IION3BZ
HOpMa Ha IHCKOHTHPAHE 1Ipe/iM AaHbIH, KOATO OTpa3sBa TeKyLIATA Ma3apHa OLEHKA Ha CTOHHOCTTA HA IapuTe
BbB BPEMETO M CHELM(pHIHHTE 32 AKTHBA PHCKOBE.

Crnipabemnineara CTOHHOCT, HaMmaneHa ¢ pasxoiuTe 3a Npoaax0aTa ce ONpedend ypes HAMO3BAHETO Ha
NOOXOAALL MOIEN 3a OleHKa. HanpapeHuTe H3UMCIEHMA ce NMOTBBPKAABAT 4Upe3 M3ION3BAHETO HA APYLH
MOJCITH 32 OHEHKA MITH IPYTH HATHYHY H3TOUHHIM Ha UHGOPMALIMs 3a CHIpaBeiTuBATA CTOMHOCT HA AKTHB HiTH
00€eKT, reHepypalll IAPHYHH TOTOLH.

3aryfure oT o6e3LeHKa ¢ IPU3HABAT HA OTHEICH PEl B OTUETa 33 BCeOOXBATHHA A0X0A. KbM BCAKA OTYETHa
IaTa ce NpaBH OLEHKA NANK CBLIECTBYBAT HHAMKALMH, ye 3arybara oT ofe3leHKa Ha aKTHB, KOATO € NpU3HaTa
B NPEAXOJHH IEPHOM, MOKE Bede Ja He CBLISCTBYBA MIH IIbK Ja ¢ HaMajiNa. AKO CBLUIECTBYBAT MONOGHH
UHAMKALH, [IpYyKecTROTO ONpenens Bb3CTAHOBHMATa CTOMHOCT Ha TO3H aKTUB.

3ary6ata oT ofe3lieHKa ce BEB3CTAHOBABA OGPaTHO CaMo TOFapa, KOraTo € HACTBIMNIA IPOMAHA B NPELCHKHTE,
U3NONM3BAHM HPH ONpefeNsHe HA BB3CTAHOBHMATE CTOMHOCT HA AKTHBA, CNEi MPH3HABAHETO HA [OCIENHATA
jaryba oT ofeslleHKa. B Tto3m ciyuall ©GanaHcoBaTa CTOWHOCT HA AKTUBA C€ YBCIMYABA [0 HErOBATA
BB3CTAHOBMMA CTOHHOCT. YBenwdeHara, BCNEACTRME Ha RBICTAHOBRABAHE Ha 3arybarta or ole3ueHxa,
6a1aHCcOBRA CTOMHOCT Ha AKTHB He MOXE Ha Ipepuiapa GalaHCOBATA CTOMHOCT, TAKABA, KakpaTto 6u Guna (cren
NpHCHafaHe Ha aMOPTH3ALMATA), B CIydall ue B NPEIXOAHH MEPHOXM He ¢ Owia [pu3HasaHa 3ary6a oT
obe3leHKa 3a CHOTBETHHA akTHB. Bn3cTaHoBaBaHeTo Ha 2ary0a oT obeslieHKa ce OpH3Hasa B OTYETA 32
BceoOXBAaTHUA LOXOL (B HacTTa neuanba Hiw 3aryba).

YE3 Enexrpo bnarapus AJ]
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NOACHUTEAHU BEJEXKH KbM NOJUIUHMA @HUHAHCOB OTUET
3a aeperMeceyHero, NpUKAOYBaNe Ha 30 cenTemepu 2015 r.
2.3 O600IeHHe HA CHINECTBEHHTE CYETOROAHH MOMHTHKH (NPOIBIKEHNE)

DHHAHCOBH AKTHRH

ITvpgonauanuo npusraeane

OuuancoBuTe akTHei B obxpara Ha MCC 39 Quuancosu uncmpymenmu. Npuznasane u oyensAgane Ce
KIacCH(UUMPAT KaTo GUHAHCOBH AKTHBH, OTUNTAHH NO CTPaBeUIHBA CTOHHOCT B Nevanbara ik saryfara, WK
KATO 3aeMB W B3EMaHMf, WIH Karo MHBECTHLEM IBPXAHH O TAfe, WIM KaTo (HHAHCOBH aKTHBH HA
pasnoliokeHHe 3a npofax0a, WIH KaTe NEPHBATHBH, OMAPEAGIECHH KATO XeIDKHpAUlM HHCTPYMEHTH NpH
eeKTUBHO Xe[DKMpAHE, KAKTO TOBA € II0-YMECTHO. JIpYXeCTBOTO Ompeaensa Kiacu(ukauusra Ha CBOWTE
({HHACORH aKTHBH NIPH MEPBOHAYAITHOTO UM MPU3HABAHE,

DHHAHCOBHTE AKTHBH C€ NPH3HABAT NLPBOHAYANHO [0 CIIPABEUTHBATA MM CTOHHOCT, INOC, B cnydyad Ha
WHBECTHUHY, KOHTO HE Ce OTYHTAT 110 CHpaBelJIMBa CTOHHOCT B mevandara WIH 3arybara, pasxoaure [0
CHEITKATA, KOHTO C& OTHACAT MPAKO KBM IMpHAoOUBaHETO HA QHHAHCOBNAS AKTHB.

[oxynkare Wiy NpoaaxOy Ha (UHAHCOBM AKTHBH, YHUTO YCTIOBHA H3HCKBAT IIPEXBBPIAHETO HA aKTHBA TIPE3
nepHOL OT BpeMe, YCTAHOBEH OGHKHOBEHO C HOPMAaTWBHA pasnopenba und JeficTBalla NpaKTHKE Ha
CHOTBETHMA Nasap (peXoBHM NMOKYIKH), Ce APH3IHABAT Ha JATara Ha ThPryBaHe (CHENKara), T.e. HA JaTaTa Ha
KOATO JIPYXKECTBOTO Ce € AHIAKHUPANO Ja KYIH WK Opofae akTHBA.

(PHUHAHCOBUTE aKTHRH HA HPY)KBCTBOTO BK/IFOYBAT NMapHYHH CPEICTBA U KPAaTKOCPOYHH KETIO3HTH, THPTOBCKHE U
ApPYIH B3eMaHUA M B3¢MaHKA OT CBLP3AHH JIKOA.

Hocredsayo oyenssane
IlocnenpamoTo oUeHABaHe HAa QHHAHCOBHTE AKTHRY 3aBUCH OT TAXHATA KHAacH(PUKaLMA, KaKTO Clelsa:
3aemu u azemanus

3aeMHUTE M B3SMaHMATA C& HEACPHBATMBEHM (MHAHCOBYH aKTHBH ¢ (DUKCHPaHH MIM ONpeNenAeMH NAIHAHMA,
KOHMTO He C€ KOTMpPAaT Ha akTiBeH Hasap. Clel UbPBOHAYARHOTO MM NPH3HABAHE, 3a6MHTE M B3EMaHUATA Ce
OLEHABAT N0 AMOPTH3MpAHA CTOHHOCT, ¢ U3MON3BAHETO HA MEeTOIa Ha edeKTHRHMA nuxeed npouent (EJIIT),
HaManeHa ¢ NpoBH3MATA 3a ofe3leHKa. AMOPTH3MpaHaTa CTOMHOCT ce HM3UMC/ABA KAaTO Ce€ B3eMar IIox
BHHMaHHE BCAKAKBH JUCKOHTH HIY IIPEMHM APH NPHAOOHBAHETO M TAKCH, WIH PA3X0AH, KOMTO €4 HEpa3Ae/Ha
yact ot EJIII. AmoptusanuaTa o EJITT ce Bkmo4uEa BHE (PUHAHCOBHTE TIPMXO/AM B OTHETA 34 BCCOOXBATHUA
Aoxof. 3aryBure, Bp3HMKBAIM OT 0fe3leHKa, Ce NPH3HABAT B OTYETA 33 BCCOOXBATHHA JOXOA KATO JIpYrH
Pa3XxOnH.

Omnuceane _
PUHAHCOB aKTHME (HAM, KOTATO € TIPHIQKHMO, 4YacT OT (MHAHCOB aKTHB WM HYacT OT Ipyna OT CXOMHH

(MHAHCOBH AKTHBH) CC OTIIHCBA, KOTATO!

s  JIOTOBOPHMTE NPaBa BhPXY NAPUUYHHTE NOTONM OT (HHAHCOBHA GKTHB €A U3TEKIIH;

s  JOrOBOPHHTE [IpaBa 3a NOJyyaBaHe Ha MapHYHH IIOTOLM OT QHHAHCOBHMA aKTHB Ca NPEXBBPICH HIIH
JpYKECTBOTO € IPMENe 3aJBIDKEHMETO A2 IUNATH HANBJHO NONYYCHHTE NMApHYHM BOTOuM Ges
chilecTBeHa 3a0apa KbM TpeTa CTpaHa upes3 CHOpasyMeHHWe 3a INPEXBBPIAHE; HpHM KoeTo (a)
JpYXECTBOTO € IPEXBbPIANC B 3HAUMTENHA CTENEH BCHUYKH PMCKOBRE H TON3H OT COOCTBEHOCTTA
BBPXY QHHAHCOBMA akTuB; Unu (6) JpyXKecTBOTO HHUTO € YIPEXBBPIHMO, HHTC © 3amasuio B
3HAYNTENIHA CTENEH BCHYKH DHCKOBE H I10M3M OT cOOCTBEHOCTTa BhpXY (PHHAHCOBHA AKTHE, HO HE €
3aMa3HiI0 KOHTPONA BbPXY HEro.

Koraro JpyXecTBOTC € NPEXBHPAMIO JOFOBOPHMTE CH MPaBa 3a MOMYYaBaHE HAa [APHYHH TOTOLH OT
(GUMHAHCOBMS AKTHB MM ¢ BCTBIANO B CIOPA3yMEHHE 3a MPEXBHPIAHEC M HHTO € NPEXBBPIUIO, HHTO €
3AMA34I0 B 3HAUMTENHA CTENeH BCHYKH PHCKOBE H MION3H OT COBCTBEHOCTTA BBHPXY (DHHAHCOBHA aKTHB, HO €
3aNa3HII0 KORTPONA BBPXY HErO, TO IPOAB/LKABA 12 NPH3HARA NPEXBEPICHAUA (PHHAHCOE AKTHE A0 CTEISHTA Ha
NPOALIKABAIIOTO CH YUacTHe B Hero. B To3n cnyyail JIpy:ecTBOTO NPH3HABA U CBBP3AHOTO 3a/B/DKCHHE.

HpeXB’prCHHHT aKTHB M CBBP33aHOTO 33ABIKCHHE €€ OLEHABAT HA 6&3&, KOATO ©OTpasfiBa npapata H
3a0bIDKCHHATA, KOHTO )Ipyxcecmom ¢ sanasuno.CreneHta Ha HpOOBIKABAIIOTO YYaCTHE, KOETO € TIOJ
(lJOpMaTa Ha rapaduyd 3a NPeXBbPJICHHA aKkTHB, C¢ OUCHIBA MO ITO-HUCKAT& OT OBPBOHAYANHATA GamaHcoBa
CTOMHOCT HA aKTHBa W MaKCHMAaJHaTa CTOHHOCT Ha BB3HAIPaXJEHHETO, KOSTO MOXe Ja C& HaloXH Ja Obae

BB3CTAHOBEHO OT JIpyxkecTBOTO.
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NOJACHUTEJHH BEJEXKH KbM FOAHIUHKRA @PHHARCOB OTUET
3a jeBermeceuueTo, npuriwysano Ha 30 centemepn 2015 1.
2.3 OGoGmenne Ha CLIIECTBEHUTE CUETOBOAHH NOJHTHRH (POALIKEHHE)

POHHAHCOBH AKTHBH (NPOILJKEHHE)
Obesyenra na QUHANCOSH aKmuel

K®bM Beska oTueTHa mata JpyKECTBOTO NpaBM APELiEHKA [aii ChHUIECTBYBAT ODCKTHBHY NOKA3aTeNCTBa, 4e
named QHHAHCOB AKTHMB WM IPyHa T (JMHRHCOBH aKTHBM MOXe Aa ¢ obesueHena. DUHAHCOBUAT aKTHB HIH
rpynara OT GUHAHCOBH AKTHBH C€ CYMTA 33 00e3leHeHa, KOraTo ChUISCTBYBAT OGSKTHBHM NOKA3ATENICTRA 33
ofe3lieHxa B pesyNTaT Ha €HZHO MM I0BeYe CHLOWTHA, KOMTO Ca BH3HHKHANH CIeA NbPBOHAYANHOTO
NpM3HABAHE Ha akTHBa ("ChOMTHE 32 MoHeceHa 3ary6a") u Tosa chOMTHE 3a TIOHECEHA 3aryla OKassa BIHAHUE
BBPXY OYaKBaHMTe OhACIIM IAPHWYHH NOTOUM OT (QMHAHCOBMA AKTHB MMM TPYNaTa OT (PHHAHCOBM AKTHEH,
KOMTO MOTAT fa ObJaT Hamexw/ano oleHenn. Jlokasarencrsara 3a oGe3LeHKa MOraT fia BKNIQUBAT MHINKALIHY,
Y€ JTBAKHALA WIH TPYIa OT AThXHUUM M3ITHTBAT CepHO3HH QHHAHCOBH 3ATPYIHEHHA WAM €A B HEM3NBIHEHHE
WIM  [pPOCPOYME NpPH  H3MUTAIAHETO HA JIHXBA MNM  [AABHMIYM, MHIH  BEPOATHOCT J1a  0GABAT
HEMNATEX0CIOCO0HOCT! CBPRX3aLTBKHAIOCT MK Ja TNpeAnpHeMaT (HUHAHCOBA PEOPraHM3ALMS, HIH KOraro
ualniofaBaHy OaHHY HHIMKMPAT H3MEPHMO HaMalieHMe B OYaKBaHMTe OBJCINH NApHYHM NOTOLM, KATO
HAnpHMep TIPOMEHH B OPOCPOUHATA WM HKOHOMHYECKH YCIOBHA, KOMTO C4 CBBP3aHM ¢ HEMIIIBAHCHHS OT
CTpaHa Ha JUTBKHHLUTE.

DuHAHCOBY AKMUGH, ORTHUIMAHT RO AMOPIMUSUPAHA CIOUHOCH

3a QuHAHCOBM aKTHBY, OTUHTAHH [0 AMOPTM3MpaHa CTOHHOCT, JpyKecTBOTO IBPBO TpEeleHSBa KaNM
chIlecTRYBAT OOCKTHBHM poKasareicrsa 3a o0e3leHKa WHAMBHAYaNTHO 3a (HHAHCOBM AKTHBH, KOHTO Ca
CBIICCTBEHH [IOOTHENHO MM KONEKTHEHO 33 GHHAHCOBH AKTHBH, KOHTO He ¢a CBHIICCTBCHM IOOTASNHO. AKO ce
ompelenM, ue¢ He ChINeCTBYBar ODSKTMBHM JOKAa3aTeNcTBa 3a oODE3LEHKA Ha MHAMBWAYAIHO OLEHABaH
(UHAHCOB AKTHE, HE3ABHCHMO HANM TOM © CHUICCTBEH MM HE, aKTHRBT C& BKIIOUBA B [PYNA OT (GHHAHCOBH
AKTHBH ChC CXOLHH XapaKTepUCTHKYM HA KPeIWTeH PHCK M Ta3H rpyna OT {(HHAHCOBH aKTHBH CE& OLICHABA 34
oBe3ueHKa Ha KonekTHBHA Ga3a. AKTHBM, KOUTO ¢4 OLEHEHH 33 00e3lienka MHAMBHYANHO 1 3a KOUTO 2arybaTa
oT 00e3sueHKA ¢ M INPONBKABA A2 OBJE NPH3HARAHA, HE € BKIIOYBAT B KOJEKTMBHATA OUEHKA 34
ofe3lenKa. AKO CLILECTRYRAT OOEKTHBHH JIOKA3aTENCTRA, Ye € Bh3HHKHaNa 3aryba oT obe3ueHKa, cyMaTa Ha
sarybaTa ce¢ OLUCHABA KaTe pasNHkaTa Mexcay 0ajgaHcoBaTa CTOHHOCT Ha aKTHBA M CeraillHaTa CTOHHOCT Ha
OYaKBaHHTE GhICIK NapuuHU NOTOUHM (KAaTo e M3KMOYBAT Ghbiemd odakBaHy 3aryb# IO 3aeMH, KOMTO BCE
oe He ca noHecenn), CeramHaTa cTOMHOCT Ha oyakBaHHTe OBIACLIM MAPHYHM MOTOLM €€ JAHCKOHTHpA MO
NLPBOHAYANHNA e(eKTHBEH JIMXBCH NPOLCHT HAa (QUHAHCOBATE AKTHBH. AKO 3aeM MMa INABall JAXBEH
NPOLEHT, NPOLUEHTHT HA AHMCKOHTHPAHE 33 OlleHka Ha 3arybaTa ot ofOesLeHKa NpeACTaBlfBa TEKYIIMAT
e(eKTHREH ITNXBEH IPOLEHT.

BanaHcoBaTa CTOHHOCT Ha AKTHEA C& HAMAaNABa Hpes H30N3BaHe Ha KOPEKTHBHA CMETKa M CyMaTa Ha 3aryfara
ce NpH3HaBa B OTYeTa 3a BCeoOXBaTHUA nox0y, [IpuxoauTe OT JHXBY NPOILIIKABAT 14 CE HAYMCIABAT BHPXY
HaMaNeHaTa 6anaHCcoBa CTOHHOCT KATO C& M3II0N3BA JIMXBEHHUS HPOIIEHT, KOHTO € H3IIO/3BaH 38 JUCKOHTHPaHe
Ha ObpeluuTe MApHYHA [TOTOLM 33 LeNMTE Ha OLgHKA Ha zarydaTa oT obesuenxa. [Ipuxoiure OT NHXBH Ce
OTPa3ABAT KATO HACT OT (PMHAHCOBHUTE PHXOKH B OTHETA 3a BCEOOXBATHUS KOXOI.

3aeMuTe, Hape] ChC CBBp3AHUTE ¢ TAX 00E3LEHKM, Ce OTMHCBAT, KOraTO HE ChILECTBYBA peaNHCTHYHA
BB3MOXKHOCT Te A2 Obhar chbpany B Obiemie M BCHUKM OOE3MEHEHHA Ca peanusupaHd wiM ca Ouau
HpexsspneHy Ha [pyxkecTBOTO. AKO B OCIENBAllA FOAHUHA, CyMaTa Ha ouaKBaHaTa 3aryba or ofesenka ce
YBENHYM WIH Hamanee, nopagd cbOHTHE, BE3HMKBAINO CIeA NPU3HABAHETO HA OBe3LeHKaTa, NO-PaHo
NpusHaTaTa 3aryGa oT o0e3leHKa ce YBeIMYABA WIH HAMANABA YPE3 KOPEKLHA B KOPEKTUBHATA ¢METKa. AKO
GbAELO OTNMCBaHe §BAE BBL3CTAHOBEHO HA N[O-KBhCEH €Tan, Bh3CTAHOBABAHETO C¢ NPH3HARA B OTYETA 32
rceoBxBarHHA HoXox (B yacTTa nevanta Hnx 3aryda).

DUHAHCOBH NACHEH

MMvpeonauanno npusnagane u oyenssane

duxaHcosuTe nacuBH, B obxpata Ha MCC 39, ce kiacuduuupar kaTto (UHAHCOBU NACHEM, OTYHTAHH MO
crnpaBeNIHBa CTOMHOCT B neyandara MIM 3ary0ara, MM Karo 3aeMM W MPHBIEYSHH CPEACTBA, MK KaTo
JEpUBATHBH, KOMTO ¢a e(PEeKTHBHH XeUKHPALIH HHCTPYMEHTH, KAKTO TOBA € IO-yYMECTHO. JIpymecTBoTO
onpenend KIacHPHKaIkATa Ha CBOKrTe PUHAHCOBH TIACHBH NPH NLPROHAYATHOTO UM TNIPH3HABAHE.
OHHAHCOBHTE NACUBH CE NPHU3HABAT [TbPBOHAYANHO IO CNPABEIIMBATA MM CTOHHOCT, IUNOC, B Cy4ai Ha
3a6MH M TIPHBJEYEHH CPEICTBA, PasXOAMTe MO CACHKaTa, KOMTO C& OTHACAT TIPAKO KbM NPHAOOHBAHETO HA
(HHAHCOBHS TACHB.

(PHHAHCOBMTE MACHBH Ha JIPYKECTBOTO BKNIOYBAT THPrOBCKH H APYIH 3aIbKSHMS, 3albLIDKCHHA KbM
CBBP3aHH JIMIA K IMXBOHOCHA JICTIO3NTH IO IOTOBOPH 33 NpoAax0a Ha €NEKTPOSHEPTHA.
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NOACHUTEJHH BEJEKKH KbM FOAULIHHASN PUHAHCOB OTUET
3a geBeTMeceuHeTo, MpHKRAOUBAW O Ha 30 cenremBpn 2015 1.
2.3 OGo0uicHne Ha CHINECTBEHUTE CYETOBOHH MOTHTHKE (HPONBIAKEHHE)

DOHHAHCOBH NACUBH (IPONBIKEHNE)
Hocredgayo oyensgane

Tlocnedsauomo oyenngane na hunancosume nAcUGU 3a6UCY 0M MAXIAMA KIACUDUKAYUS, RAKING CRE0B8A;

3aemu u npusieueni cpedcmea

Cren mepBOHAYATHOTO MM NPH3HABAHE, 3d6MHTE H MPMBICUCHATE CPEHCTBA C€ OUEHNBAT MO aMOPTHIHpAHA
CTOHHOCT HpH H3MoN3BaHe Ha Meroja Ha EJIM. IeuanGure 1 3aryduTte OT 33eMH W NPUBNEYSHH CPEICTBE Ce
MpH3HABAT B OTYETa 3a BCEODXBATHHA HOXOJ, KOTATO NAcHBBT C€ OTIMCBA, KaKTO M Upe3 Hpoleca Ha
AMOPTHIAUMS.

AMOpTH3HpaHaTa CTOHHOCT Ce H3HHCNABA KATO Ce B36MAT HOJ BHMMAHHE BCAKAKBH JMHCKOHTH MM HPEMHU MPH
nprAoCUBAHETO M TAKCH, WM PasXoiu, KOMTO ¢a HepashenHa wact ot EJIL. Amoprazauwusta no EJIIT ce
BKJIIOUBRZ BBB (JHHAHCOBHTE Pa3xo[u B 0TYETa 34 BCeoOXBATHHA JOXOK.

Tepzoscku u Opyzu 3advancenus

Cnen IBPBOHAYANIHOTO MM NIPH3HABAHE, pr)KGCTBOTO OUEHABA TBPrOBCKUTE 3a/IBJDKSHHA N0 aMOpTH3IHpaHa
CTOHHOCT, 4pe3 H3MCN3BAaHE Ha MCTOA Ha edpeKTPIBHHFI JIAXBEH NPOLICHT.

Hapuynu eapanyuu no dozosopu 3a npodasicba na eiepays

(PHHAHCOBHTE NIACHBH, CBBP3aHH ¢ ASMO3HTH 32 MpoJakGa Ha eICKTPHYCCTBO, IIPECTABIABAT CYMH ChOpaHH
OT KOPMOPATHBHH KIHEHTH 33 TapaHTHpaHe Ha OBACLIHTE AOCTABKH HA eNEKTPHYecTBO., Te3H IeNO3HTH ca
PAaBHH HA CPelHO-MECEUHAaTa KOHCYMAllHs 32 IPeAXORHMTE ABAHAJECET Mecella MY Ha IpeocTaBeHaTa
MOILHOCT, KOTaTo KIMCHTA ¢ CBBLP3BA 3a MBPBH IIT KbM €JEKTPHYecKaTa Mpexa. [IpH IpekparsBaHe Ha
FOroBopa, ICmO3uTa ChRejBa ha OBAE BBPHAT, 3a€/HO ¢ NONAralaTa ¢e JIMXBa 3a nepuopa, JIMxsaTa ce
HAYMC/IABA MECEYHO, B CBOTBETCTBME ¢ OOmuTe ycnoBua 3a mpojax6a Ha enektpuyectso. Twit kaTo
33JLDKCHUATA C¢ YPEXAaT CaMO NpM NpeKkpaTsaBaHe Ha THPrOBCKHTE OTHOINEHHS C KIHEHTa, Te ca
KIacHQHUHPaHH KaTO HETEKYIIIH,

Omnuceane

DuHaHCOB NaCHB Ce OTIMCBA, KOTATO TOM ¢ IOTaceH, T.e. KOraTto 3afbiDKEHHeTo ONPEAENeHD B HOrOBOpa e
OTIANHATO HIAH € aHYNHPaHO, WIH CPOKBT MY € H3TEKDIL.

Koraro chilectsyBam GpHHAHCOB TIacHB bJie 3aMEHEH C APYT OT ChLUMA KPEAUTOP TIPH SHAUMTENHO PA3IHYHI
YCNIOBHA MM YCIOBHATA HA CHIUECTBYBAIUMA MACHB OBIAT CBHINECTBEHO MOAMQHMUMPAHH, TA3H 3aMAHA HIH
MOZIH(MKAIHA Ce TPETHpA KATO OTNHMCBAHE HA [IhPBOHAYAIHMS IIACHB W NPH3HABAHE HAa HOB NACHB, a
paslHKaTa B CLOTBCTHHTE (aNaHCOBH CTOHHOCTH ce¢ NPU3HABA B OTYETa 33 BCeOOXBATHMS H0X04 (B 4acTra
neyanba iy 3aryba),

Komnencupane na punancosu uncmpymenmu

DuHAHCOBHTS @KTHEY M (HHAICOBHTE MACHBH C& KOMIICHCHDAT M HETHATA CyMa Ce NPEACcTaBd B OTYETA 3a
GHHAHCOBOTO CBHCTOAHME, KOTAaTO M CaMO KOraro, ¢ HANMUE IOPHAMYECKH YIPaKHAEMO NpaBO 34
KOMIIEHCHPAHE Ha NPH3HATHTE CYMH H JIpy:KECTBOTO MMa HaMepeHue 3a ypexAaHe Ha HerHa 0a3a, and 3a
CAHOBPECMEHHO PEAIU3HPaHe Ha aKTHBHTE H YPEXKAaHE HA TACHBHTE,

Hapnqﬂn CPEaCTRA H NAPDKHYHH €KBHBAJNEHTH
HapH‘-lHPlTe CpeacTBa H MIapH4HHUTE CKBHBAJICHTHA BKNIOYBAT NapHYHK CPCIACTBA B 6[)017] H 110 GaHKOBH CMETKH,
CROTBETHO B JICBA H BBB BAJIYTA, KAKTO W KPATKOCPOYHK ACTIOZHTH ¢ OpPMIHWHANEH NaJek OT TPH Mecela HIH

TIO-MAJKO.
3a nenTa Ha OTYETA 32 MAPHYHHUTE MOTOLM NAPHUHUTE CPEACTBA M NAPMYHHTE €KBHBAJIEHTH CE ChCTOAT OT
HApHYHM CPEICTRA H NAPHYHH €KBHBANECHTH, KAKTO T¢ ¢a AeHHHPaHu 0-rope.

OcCHOBEH KANKHTAaN

OCHOBHHAT KanuTald ¢ NpeacTaBeH I10 HOMHUHAJIHATA CTOHHOCT HAa H3ZafCHHTe M IMATeHH AaKIuH.
TMocTeIIeHUATA OT H3LANEHM AKLMH HAJ TAXHATA HOMHHANHA CTOHHOCT Ce OTYMTAT KaTo ﬂpeMI/lﬁHH pe3epBH.
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HNOACHUTEJHY BEJEXKHA KM IrouuiiinAa ¢HHAHCOB OTUYET
3a pepermeceqnero, NpaKI0YBaLo Ha 30 centemBpu 2015 1.

2.3 OGofenne HA CHUIECTBEHNTE CHETOBOJAHH MMJIHTHKH (NPOABIIKeHHE)

FpoBusuu

Obugu

[poBHsdK ce npusHasar, KoraTo JIpyKecTsOTO HMA CeTallHO 3agbienHe (NPaBHO HIM KOHCTPYKTHBHO) B
Pe3YNTAT HA MHHANM CHOMTHS, UMa BEPOATHOCT 32 TIOTACABAHE HA 3aJB/DKEHHETO 1a Obie HeoOXOAMM IOTOK
OT PECYPCH, ChIABPKAIL HKOHOMHYECKH FION3M; H MOke Na Ob/ie HanpaBeHa HANEKIHA OLUCHKA HA CTOHHOCTTA
Ha 3apeibkeHueTo. Korato JIpyKECTBOTO O4WAKBA, Y€ HAKOM WM BCHUKHM HEOOXOMMMM 33 YPERAAHETO Ha
NPOBH3WATA pasxoid IUe OhJaT BH3CTAHOBEHH, HAlpMMep ChIIACHO 3ACTPAXOBATENeH  JOrosop,
BB3CTAHOBABAHETO CE NIPHAHABA KATO OTHE/EH aKTHE, HO CaMO TOTaBd, KOTAaTo € IIPAKTHUYECCKH CHIYPHO, e TE3)
pasxon e GhAaT BB3CTAHOBEHM. PasXOMHTE 33 NPOBH3MH CE MPEACTABAT B OTYETA 33 BCeoOXBATHHL JAOXOL,
HETHO OT CYMATA HA Bb3CTAHOBEHHTE PA3XONY.

KoraTo eeKThT 0T BpEMEBHTE PA3AMKM B CTORHOCTTA HA ITAPHTE € CHIUECTBEH, MPOBM3HHTE C& JAMCKOHTHpAT
KATO €& M3ION3BA TEKYIlda HOPMA HA JUCKOHTHPaHe NMpel HaHbIlHM, KOATO OTpasfBa cretnduqHHTE 32
3aIMBIDKEHHETO puCKoBe, KOraro ce M3MON3BA IUCKOHTHMpAHE, YBETMUEHHETO HA NPOBU3MATA B Pe3yNTaT Ha
W3MHHAJIOTO BPEME, Ce NMPEACTABA KaTo (DUHAHCOE Pasxol.

Hoxoou ka nepconana npu nescuonupane

CobrnacHo OBATAPCKOTO TPYAOBO 3aKOHOAATENCTBO, [Ipy:kecTBOTO Kare paboTopaTen, € 3aipDKeHO Ja
m20RaTH 2 WiH 6 OpYTHH MECeYHM 3allaTH Ha CBOHMTE CIYXMTENH NpH NEHCMOHHPaHE, B 3aBMCHMOCT OT
MpOCTYKEHOTO BpeMe, AKO CNY:KHTENAT € paboTH NpH chIlg padoTodaTen npes nocaeadure 10 roguux or
TPYIOBHA CH CTak, ToH Tpabea Ha nomywy 6 GpYTHY MECEUHH 3aliaTH OpH DEHCHOHHMpAHE, a aKo ¢ paboTua
no-manko oT 10 rogmuHu — 2 OpyTHH MeceuHu zamnaTi. CobriacHo KoONeKTHBHHA TpyZOB HOTOBOpP, ako
cyxurenst € paborun B odnacrra Ha eHepreTHKara npe3 nocneguure 10 roauHu Toii Tpsadea na nonyuw 2
OpyTHH MCCSUHH 3aILTATH, a ako e paboTun B Opanina Haf 10 roJuny - 6 OpyTHH MECCUHM 3aniaTh.

[TpagwT 3a J0XOAM HA IIepcOHaNa NPH NEHCHOHHpaHe He e (uHaHcHpaH. Jpy:KecTBOTO OIpenena CBOUTE
3aIbL/DKCHHA 3a H3IMAIAHE Ha AOXOAM Ha TIEpcoHana NPH NeHCHOHHPAHe KATe H3IICN3Ba AKTIOEPCKH METOM Ha
OLEHKA.

AKTIOEpCKHTE Newandn i 3ary6H cc NpH3HABAT MO B APYTHA BceoGXBATEH [AOXOM W €A H3KIKUCHH OT
nedanGara uny 3arybarta 3a nepuona. pyecTBoTo € M30palio 1a OTYHTA HATPYNAHMTE aKTIOEPCKH Nedantu u
3aryOH KaTo OTIENeH KOMIIOHEHT / pe3epe Ha cobcTReHMA KamuTan. PasxoluTe 3a MHHAN TPYIOB CTaX Ce
NpH3HABAT Ha II0-paHHATa OT Jiarara, Ha KOoATO HpoMdAHATa HacThIM HAM jAataTa, Ha koare JpyxkecTsoTo
HPH3HAE CBHPIAHUTE PASXOMH 34 NPECTPYKTYDPUPAHE MM IPeKpATABAaHe. PasxonuTe 3a TeKyIl ¥ MHHAI TPYAOB
CTaX, KAKTO ¥ PA3X0JUTE 3a TMXBH MO NEHCHOHEH TTaH Ce IPH3HABAT KATO TEKYHL PAsXO.

Joxoin HA AKUHA

CymMaTa Ha OCHOBHHS JOXOJ Ha aKkUMg € M3uucieH Karo dMHAHCOBMAT pe3yiTaT 3a MepUoia € pasfeNeH Ha
cpenHo-npeTernenya Opoil Ha 0GHKHOBEHHUTE aKUHM HANHYHHA Ipe3 nepuona. Cymarta Ha A0X0Aa Ha axnud ¢
HaMmalleHa CTOHHOCT € H34MCIeH KaTo HEeTHHA (HHAHCOB pe3yiTaT 3a [IEpUOZA 3a paslpeleleHHe KbM
AKIMOHEPHUTE, NPHTSKARAIM 0OMKHOBSHH aKIMM & PasAeneH Ha CpeaHo-npeTeryieHus 6poii Ha ofuKHOBEHNTE
AKLUY HAJHYHK [Pe3 NepHoja Toc cpeaHo-npererieHus Gpoit Ha oOHKHOBEHNTE aKUHK, KOUTO OHXa OHIH
H3JafleHH NpH KOHBEPTHpaHe HA BCHUKW MOTEHLHANHM akUMU B OOHKHOBeHH akumu. IomenHuUTEIHa
nHdopManks € npencTarena B benexka 3.

JIM3HHr

OnpeaesaHeTo AATH JafcHO CIIOPasyMEHNIE NPCACTABNABA WIH CHABPKa MM3HMHT ce 6a3upa Ha CHLIHOCTTA Ha
CropasyMeHHeTo, B HEroBOTG HauaNlo, M H3MCKBA OICHKA OTHOCHO TOBAa JalM H3IIBIHEHHETO Ha
CHOpa3yMEHHETO 33aBHUCH OT M3IIOJ3BAHETO HAa KOHKpeTeH aKkTHB WAM AKTHBH M Jand CNOpasyMeHHeTO
ApEXBbPIA NPAaBOTO 33 H3NON3BaHe HA AKTHBA.

Apyorcecmeomo kamo AUFUHZONOAYYAMEN

JI¥3HHTOBUTE TUMAIIAHMA IO JAOTOBOpPH 33 ONEPaTHBEH JM3HHT C¢ TpPH3HABAT KaTo pasXxod B OTYETA 3a
BeeoBxpaTHS NOX0/ Ha Ga3a MUHeHHKA MeTo I 3a LIeIH CpOK Ha JTHIHHIOBHA JHOrOBOD.

YE3 Enexrpo bonrapus AJ]
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NTOSICHUTEJHH BEJEXKH KbM I'OJHIIIHNUA PHHAHCOB OTYET
3a neBeTMeceMHETO, NPUKAKYBAIO Ha 30 cenremppu 2015 .
2.3 ObobmenHe HA CHIECTBEHHTE CYETOBOAHH HOIMTHRH (NPOALIKEHNE)

OneparuBHH cerMeHTH
Obuu

OnepaTHBEH CErMEHT ¢ KOMIIOHEHT Ha JIpyeeTBoTo!

a) KOHTO npelnpHeMa OH3HeC AEMHOCTH, OT KOUTO MOXKE JIa ITONy4aBa NPUXOIH M IIOHACH PA3XOMH [0 HAYMH,
CHBMECTHM C BHTPEUIHATA OTYETHOCT KbM PBKOBOACTBOTO Ha JIPY)KECTBOTO, B3EMAILO [VIABHHMTE ONEPATHBHM
pelenys (BKIIOYMTENHO IPUXOLN ¥ Pa3XolH, CRHP3AHY ChC CREIKH ¢ APYrH KOMNOHEHTH Ha JIpyKecTBOTO);
PrxoBoACTEOTO Ha JIPYXKECTBOTO, B3EMAW0 IJABHHTE ONEPATHBHH PEIISHUS, KOETO € OTFOBOPHO 33
pasmpeleNaHe Ha pPecypcHTe M OUeHABaHe Ha Pe3yNTaTHTC ¢ HACHTU(QHUHPAHO KaTo YIPaBUTENHHA CHBET,
KOHTO B3eMa pellleHHs; 1

B) 32 KOWTO € HamkLe OTACAHA PUHAHCOBA HEPOPMATIHA.

Coeryrul/cobupamennu Kpumepuil

HBa W MMOBEUC QIICPATHBHH CCIMEHTA CC obeauHABAT B €IUH OIICpATHBEH CErMEHT, aKO CerMEeHTHTe MMaT
CXOIHH HKOHOMHYSCKH XapaKTePHUCTURU M CETMEHTHTE €A CXOIHH BbB BCAKC OT CHIENHHTE OTHOIICHHA:

a) eCTECTBOTO Ha NPOAYKTHTE U YCIYTHTE,;

6) €CTECTROTO Ha MIPOU3BOACTBEHHTE IPOLISCH;

B) BHAA KM KITACA KITMEHTH 38 TEXHWTE NPOAYKTH H YCHYTH;

I') METOIUTE, H3LO3BAHY 3a PA3NPOCTPAHEHHE HA TEXHATE IEPOAYKTH HIH NPEJOCTaBiAHE Ha TEXHUTE YCITYTH; H
I) ECTECTBOTO Ha peryfaTHBHATA Cpela, OTHACALIA ¢e 10 ODILCCTBEHH YCAYTH,

Konuuecmeenu xpumepuu
JpyxecTBOTO npeAcTaBs OTAENHO HHGOpMaUKs 32 ONEPATHBEH CErMEHT, KOTATO TOi OTroBapa HA HEKOi OT
CHEHHHTE KONHYECTBEHY KPHTEPHH!

¢ HeroBure npHXOmH oOT NpoAakOH KbM PBBHIIHH KIHEHTH M BBLTPSHIHO-CEIMEHTHM Tpoaaxtu
tdopvupar 10% unm noeeve OT OOLIMTE NPUXOAH {BHTPEINHM H BHHIIHHM) HA BCHYKH ONEPATHBHH
CEerMeHTH.

e AGconmoTHaTA CTOHHOCT Ha Heropara medanba unH sary0a e 10% unm nosede OT NO-TONAMOTO 110
abcomoTHa CTOHHOCT OT a) obwaTa nevyanba Ha BCHYKH ONEPATHBHH CEFMEHTH, KOHTO HE C& OTYENH
3ary0a ¥ 0) ofimara 3aryfa Ha BCHUKH OMEPATHBHHA CEIMEHTH, KOHTO ca OTHeNH 3aryda.

e Heropure aktuew cherapisear 10% unu moseue OT OOWMTE AKTHBH HA BCHYKM ONEPAaTHBHH
CETMEHTH,

Hpnsnagane Ha IPHXOAH

lpuxonute ce MPU3HABAT ZO CTEHEHTA, B KOATO € BEPOATHO MKOHOMMYECKH NOJ3H Aa GbIAT MOAY4eHU OT
HpyxecTROTO K CyMaTa Ha NPHXOAA MOXe na Obge HanexnHo oueHeHa. Ilpuxoaure ce OuLEHABAT MO
chpapel/IHBaTa CTOHHOCT HA MONYYEHOTO BBHIHATPAXASHHE, KATC C& M3KMIOWAT OTCTHNKH, paBaTH ¥ Apyru
AaneIl BRPXY NpogaxOute i Muta. [pean na GbAe IPH3HAT MPHXOJ, CHSAHNTE CHEUMPUIHE KPHTEPHY 33
npH3HABaHE TPAOBA CBIKO Ja OBAAT YAOBNETBOPEHHU:

[Ipodancba na enexmpoenepaua

Hpnxonme oT npona;xﬁa Ha €MeKTPOCHEPTHA C€ NIPU3HABAT B 0TUYLTA 32 BeeoBXBaTHMA JOXOA Ha MeceuHa 0aza
34 Nepuoaa, 3a KOHTO ce oTHacH norpeﬁneﬂﬂe’ro. )IPY)KGCTBOTO NpaBH KOPEKUMA 34 SHEPrusaTa, KOATO HE €
OTYETeHa KbM KpaA Ha NEPHOAa UITH Kacae cieiBally oTYEeTHH NICPHOIH, npnnaraifmn 0.&06})8.!{3 METOAMKA.

Hpedoemasane na yeayeu

HpHXOE. oT nponamﬁa Ha YCIYTH CC NPH3HABA B OTYCTA 34 NIPUXOAH H pa3sxodH, B 3aBHCHMOCT OT CTCIICHTA Ha
OCBIIECTBABAHE HA CACHKaTa KbM OTUETHATA JaTd.

Hlpuxoou om Heycmoiiku

Heycroliky 3a 3afaBeHd Iall@Hds ce NPUIHABAT 32 NPHXOA A0 pasMepa A0 KOHTO nMa BEPOATHOCT
JPYKECTBOTO Ja TIONYYH MOTOK OT HKOHOMHYECKH HON3H.

[Ipuxodu om nuxeu

TpuxoauTe OT JHXBH Ce [PH3HABAT NPH HAYKCIABAHETO Ha JMXBUTE (KATO Ce M3MON3Ba METOZA Ha
epeXTHBHUS JIMXBEH TPOLEHT, T.e. NUXBEHWST APOUEHT, KOHTO TOYHO IMCKOHTHpA OYAKBAaHHTE OBACIIH
HAPYYHM MOTOLM 33 MepHOJia Ha OYAKBAHUA XHBOT Ha (PMHAHCOBHA MHCTPYMEHT 1O 0ajiaHCOBA CTOHHOCT Ha
(MHAHCOBHL AKTHB).

YE3 Enextpo Brnrapus AL
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NOACHRTEAHH BEJEXKKE KbM FOAUITHHA DPHHAHCOB OTUET
3a pepermeceyuero, npukiiousauo na 30 cenremspu 2015 r.

2.3 OGo0mienne HA CHUIECTREHHTE CYETOROANN IQJIHTHKHE (TIPOIbIKEHHE)

Jansun

Texywy danvi gepxy doxodume

TexylMTe AAHBYHM AKTHBH H NACHBH 38 TEKYLLMA M NPEIXOIHM NMEpHONHN ce MPH3IHABAT N0 CYMaTa, KoATo ce
ouakna jia 0ble BB3CTAHOBEHA OT WIH IUIATEHA Ha anbyuHuTe BiacTy. [Ipy H3UMCHEeHNe HAa TEKYIUIUTES JaHbLH
Ce TIPUAAraT AaHBYHUTE CTABKH M JAHBLUHMTE 3AKOHHM, KOHTO Ca B CHIA HIM ¢4 B 3HAYHTENHA CTENeH NPHETH
KbM OTYETHATA AaTa.

TexyliuTe HaHbUK ce Ne0UTHpAT WIHM KPeAHTHpaT OHMpeKTHO B coOCTBEHHA KanuTal (a He B OT4ETA 34
BCeOOXBaTHHA [OXOM), KOTaTe AAHBKBT CE OTHACA XO CTaTHH, KOMTO ca OMIM IPH3HATH AMPEKTHO B
cODCTBEHHA KallUTal 1IPe3 CHIIHA HITH NPEAXOIHH OTYETHH NEPHOAH,

Omcpoveny oanvyu

OrcpoyennTe AaHBIHN ¢¢ MPU3HABAT MO (ANAHCOBMA METON 34 BCHYKH BpeMEHHH PA3IHKK KbM OTIETHATA [aTa,
KOHTO BE3HHKRAT MY RaHBYHATA OCHOB2 HA aKTHBHTE H MMACHBUTC U TCXHUTE 0ATaHCOBH CTOHHOCTH.
OtcpoueHy JaHBYHHA HACHBH Ce TIPU3HABAT 3a BCHYKH ODNaraeMH BPEMEHHM PA3/IMKH, OCBEH A0 CTEIECHTA, A0
KOATO OTCPOYSHMAT NaHbYEeH NACHB Bb3HHMKBA OT MbPBOHAYAIHO NPH3HABAHC HA aKTHB WM IACHB OT JaleHa
CHENKa, KOATO He € Ou3nec KoMOWHAIMA W He BAMSE HUTO BBPXY CUCTOBOJHATA Nevanta, HUTC BBPXY
JaHBYUHATA lewanda WK 3aryda KbM MOMEHTA Ha H3BBLPIUBAHE Ha Cle/KaTa.

AKTHBH 1O OTCPOYEHM NAHBUM C¢ HPY3IHABAT 3@ BCHYKHM HaMaJAeMM BPEMEHHH pasiHKH, NPeHECEHH
HEU3MIOI3BAHH JaHbYHH KPEeOUTH ¥ HEH3TION3BAHM HAaHRYHHU 3ary0m, A0 CTENeHTa, OO KOATO € BEPOATHO Ja €
Hanuue obraraema neyanda, cpelry koAte Na OBAAT HM3MON3BaHM HAMAIAEMUTE BPEMEHHH Da3JIMKH,
NPEHEeCEHUTe HEW3MON3BAaHY AAHBYHH KPCOHMTH I HEU3IMON3BAHUTE JaHBYHH 3arySH, OCBEH ako OTCPOUSHHMAT
JaHBYSH aKTHB BH3HHKRA OT IILPBOHAYANHO NPH3IHABAHE HA AKTHR MNM MACHB OT JIAfEHA CHENKA, KOATO HE €
OM3HeC KOMOMHALMA M He BIIMAe HUTO BBPXY CUETOBOZHATA Nedanfa, HATO BEPXY DaHBLYHATa Nneuaida Han
3aryfa KbM MOMEHTA Ha M3BBpIIBAHE HA ClENKaTA.

Hpy#ecTBOTO M3IBBLPIIBA MpETNie] Ha OajaHcoBaTa CTOHHOCT HA OTCPOUCHHTE NAHBYHH AKTHBH KbM Kpas Ha
BCEKH OTHeTeH MepHOA H 1 HamalsdBa N0 CTENeHTa, IO KOATO BeYe He € RepoATHO 13 Ohie peanmsupana
ROCTAaTBbYHa ofnaraema rnewyanba, KOATO XA NO3BONABA LIEMHA MAKM HaCT OT OTCPOUYESHHS JAHDYEH AKTHB Aa 6bae
BB3CTAHOBEH. HenpH3HaTHTe OTCPOYSHH NAHBYHH aKTHBM CE HApepasriiekFarT KbM Kpag Ha BCEKH OTYETEH
NepHoA W ce MPHU3HABAT AO CTETNCHTA, IO KOATO € CTAHANO BeposaTHO Ja Obfle peanusipana Obaema obiaracma
neyanba, KOATO Aa MO3BONH OTCPOYEHHA JaHbYEH aKTHB JAa OB/JE BL3CTaHOREH.

OTcpoueHITe NaHBYHH AKTUBH U MacHBH Ce OLEHABAT MO JaHBYHHUTE CTABKH, KOMTO ce OYaKkBa Ja OBJAT B
CUIIA 34 NEPHONA, B KOHTO AKTHBBLT CC peaiH3upa MK NIACHBbT ¢¢ YPEeIH, Bb3 OCHOBA Ha HaHBYHUTE CTABKH (U
JaHBYHH 33KOHH), JeliCTBAIN FIIH BJIE3/IM B CHJIA, B 3HAYUTEHA CTENCH, KbM OTYETHATA JaTa.

OrcpoueHHTe NAHBLM ce AeGUTUPAT WIH KPEIHTHPAT JMPEKTHO B coOCTBEHMA KamuTan (2 He B OTYETA 32
BCeOOXBATHHA [OXOM), KOTATO IAHBKBT €& OTHaci IO CTATHH, KOMTO ¢a OWFM NpPH3HATH JMPEKTHO B
COBCTBEHHA KANHTAA MPE3 ChIUHA MITH IPEIX0AHH OTYETHH NEPHOMH.

IpyxecTBOTO KOMOEHCHPA OTCPOUEHH NAHBYHHM AKTHBM W TTACHBH CAMO TOr4Ba, KOTATO MMa 3aKOHOBO NPaBo
Jia npucrnaja TeKylld XaHbYHH aKTHBH Cpelly TeKYLIH JAHBYHH NacHBH H OTCPOYEHMTE JaHBLYHH AKTHBH H
MIACHBY C& OTHACAT HO AAHBIM BbPXY NOXOJA, HaNMOXEeHH OT €AHH H Cbll NaHbYEH OpPraH 3@ eJHO M ChIIO
JaHBYHO 3a1B/KESHO NPEANpPHITHE,

Hanvx avpxy dobagenama cmoiimocm (IIC)
MMpuxoauTe, pasxOnUTe M aKTHBUTE ¢e NpH3naaT HetHo oT [EJC, ¢ uskmoueHue Ha cRyJanTe, KOraTo:

o JJIC, BBE3HHKBALL IIPU MOKYIKA HA AKTHBH WM YCAYIH, HE € Bb3CTAHOBUM OT N@HLYHUTE RIACTH, B
koliro cryuait JJJIC ce mpH3HaBa KaTo YacT OT LEHATAa HAa NpHACOHBAHE HA AKTMBA WM KATO HacT oT
CHOTBETHATA Pa3XONHa MO3HULEHA, KAKTO TOBA € NPUIOKHAMO; H

&  B3EMaHMATA ¥ 3aAbIKEHMATE, KOUTO ce oruntar ¢ Brinover JIJIC.

2.4, IIYBIIUKYBAHU CTAHJAPTH, KONTO BCE OIE HE CA B CHJIA i HE CA Bb3IIPMETH I10-PAHO

Ho—nony ¢a NpeacTaBeHH HAKPAaTKO HY6HHKYB8HI/ETG CTAHAGPTH, KOWTO BCE OILE HE €a JlecTRal MITH HE ca
TIPHIOKEHHK NO-paHo OT pr}KeCTBOTO KbM J4Tara Ha H3/1aBaHe Ha HACTOALIWA (pHHaHCOB oT4eT. OnOBECTEHO
€ KaK B pa3yMHa CTCIICH MOXE Ja CC OUaKBa Ja ObAAT NIOBNHAHY ONMOBECTABAKRMAITE, @HHaHCOBOTO CLCTOAHIC M
pe3yATaTHTe OT AelHOCTTA, KOTATO I{pyxcecmo*ro BE3NPHEME TE3H CTAHAAPTH 3a NHPBH ITBT. ToBa ce O4aKsa
& cTraHe, KOraTo TC BAA3AT B CHJIA.

YE3 Enexrpo buarapua AJl
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HOACHHRTEJIHH BEJIEXKKH KbM 'NOAUIIMHHUA PHHAHCOB OTUYET
3a xepermeceunero, NpHKIIOUBANO Ha 30 cenremepu 2015 1. e
2.4. TyGuxyBann CTAHAAPTH, KOUTO BCE OIIE He €2 B CAJIA M HE €2 BLIIPHETH H0-PaHo (MPpoNbAXKeHH

MCC 16 Hmomu, mawmnu u cvopwvoicenuas v MCC 38 Hemamepuaanu axmusu (Hzmenenun) -
PUAIACHEHUE RA OONYCIUMILIE MEMOOH HI AMOPIMU3AYUA

W3MenenuaTa BIH3AT B CHAA 32 TOAHINHM NEPHOMM, 2A04BAIIM Ha Uad cnet | suyapu 2016 r. Te pasacHasar
npunnuna sa MCC 16 u MCC 38, ye npuxoauTe OTPasaBaT MKOHOMHYECKHTE ITOJI3H [IONYUEHH B PE3YITAT Ha
OHEpHpaHeTO Ha OH3Heca (0T KOHTO aKTHRBT € 4acT), KaTo L0, 2 HE MKOHOMHYECKHTE IIONI3M CaMo OT
M3MON3BAHETO HA aKTUBA. B pesynTar Ha TOBa € HEHONMYCTHMO ONpPEASNAHETC HA AMOPTHIALMKTE HA HMOTH,
MalIHHK ¥ CHOPBIKEHHA U HEMATEPHAIHI aKTHBH Ha 6a3H, CBBP3aHH ¢ IEHEPHPAHHTE NPHXOLH. MsMenennaTa
Bee owe He ca npuer of EC. He ce owakea Te na umar edext BEpXy ObAelnuTe (HHAHCOBHM OTYETH Ha
JpyxecTROTO,

MCC 16 Hmomu, mamunu u covopvycenus n MCC 41 3emedenue (Hamenennn) - Muozozoduminu
Kyamypu

HM3MeHeHHaTa BAM3AT B CHJIA 332 TONMIUHH MNEPUOMM, 3anoysal(d Ha uau cnen 1 suyapu 2016 .
MHOrOTOMMIUKATE KYITYpH e BAA3aT B ofxBara Ha MCC 16 u wme ce OUEHABAT CNIOPEK MIUCKBAHHATA HA
MCC 16, T.e. e ce nae BB3MOKHOCT 3a M360p MeXIy MOJena Ha HeHaTa Ha NpuAcOMBaHe M MOIeTa Ha
TIpeoLeHenaTa CTOHHOCT NPH [10CeABAIIO OUSHABAHE, 3eMeLeNICKaTa IIPOAYKIHS OT MHOTOTORUIINY KYITYpH
(HampHMep INOJOBETE Ha OBOIIHO RBPBO) I OCTaHaT B 06xsaTa Ha MCC 41. lipapuTencTREHHTE HOMOLIH 32
MHOTOTORMIIHA KyATYpH 1e ce oTumrar 0o MCC 20 CyeToBOAHO OTYHTAaHC HA IPABHTENCTBEHH AAPEHMA U
OIIOBECTHBAHE HA MPABUTENCTRBEHA nomMonl, sMecto 0o MCC 41. Famenenuara Bee owe He ca npueru o1 EC.
He ce ouaxsa te na uMar ediexr BbpXy OBAelINTe GHHAHCOBM OTYIETH Ha JIpYKECTBOTO.

MCDO 9 Qunancosu uncmpymenmu

MC®O 9 pausa B cura 3a roAHIIKY NEPHOAH 3aMI0YBAIIM HA WK chen | sHyapy 2018 r., KaTo ce no3BoONsEa
N0-paHHOTO MY npunarane. ®uHannata Bepcua Ha MC®O 9 DuHAHCOBH MHCTPYMEHTH 3amens MCC 39
OpHAHCOBH HMHCTpYMeHTH: [IpusHaBade ¥ OLeHABaHe M BCHYKM NpPEAHIIHM pepakiuu Ha MCOO 9.
CraHzapThT BbBEX/A HOBH M3UCKBAHHMA OTHOCHO KiacHUKaUMA M OLEHABaHe, 0Ge3lleHKa W OTYHTAHE Ha
xemxupane. CTaHNApTHT Bee owe He € npuer oT EC. JIpy*ecTBOTO ¢ B Npoliec Ha OUEHKA Ha eeKTHTe OT
TO3H CTAHIAPT BBPXY (PHHAHCOBOTO CHCTOSHHE WM PE3YATATHTE OT AeHHOCTTA.

MC®O 11 Coemecmnu cnopasymenua (Himenenue): Cuemogodno omuumate na npudodusane Ha
yuacmiie ¢ coemecmna oeiiRocm

MsMeHeHMeTO BIM3a B CHJIA 33 TOMMIIHE NEPUOIH, 3AMOUBAINN HA WM cjiel | fHyapH 2016 r. JToGaeenn ca
YKazaHd 32 OTYHTaHe Ha NPUIOOMBAHE HA YYACTHE B ChBMECTHA AEHHOCT, KOATO TPEACTABINBA BH3HEC 110
cmucbia Ha MCQO, HameneHneto e owe He e npueto oT EC. He ce ouaksa H3MEHEHHETO A2 UMa edekT
BLpxy Gnpemure GHUHaHCOBY OTUETH Ha JIpyXecTROTO.

MC®O 10, MC®O 12 u MCC 28: Husecmuuuonnu npeonpusmus: Hpunazane na oceodoncdasanemo
OHI U320MEANE HA KORCOANJUPaN dunarncoe omyem (Hzmernenun)

MsMeHeHNATA BIM3AT B CHJIA 3a FOJMINHY [EPHOIM, 3aT04BAII Ha WM cnen | anyapy 2016 1. Te passacHABAT,
4¢ 0CBOOOKIABAHETO OT NPE/CTARAHE HA KOHCONMNMPAH (PUHAHCOB OTHET BAXH 33 KOMITAUHA-MANKA, KOSTO ¢
ABLWIEPHO IPYXKECTBO Ha MHBECTHLMOHHO NPEANPHATHE, KOSTO OLEHABA BCHYKM THUIEPHH APYXECTBA MO
CnpaseinuBa CTOHHOCT. [Ipyro M3MeHeHMe Kacae KOHCONMIMPAHETO HA IBIIEPHO APYKECTBO, KOETO
NpenocTaBss  yCNYTH Ha HHBECTHUMOHHOTO MpeAnpHsTHe. Bemuku JpyrH  ObIUEPHM  JPY)XECTBA Ha
UHBECTHIIMOHHOTO MNPEANPHATHE €€ OLCHABAT [0 CHpaBe;nuBa cToHMHOCT. M3menenmsta ma MCC 28
MO3BOIABAT HWHBECTHLHOHHO NpeRNpHATHE, KOSTO NpHiara METoJa Ha COOCTBEHHA KANUTAN, A 3ama3u
CTIPaBE/I/IHBHTE CTOMHOCTH MO OTHOWIEHHUE HA TBIUEPHHUTE APYKECTBA HA CBOMTE ACOLMHPAHY WIM ChBMECTHH
npexnpuaTha. Mamenenuara see owe He ca npuetn ot EC. He ce ouakpa M3MeHeHusTa 1a uMaT epeKT BHPXY
ObaewunTe GHHAHCOBM OTHETH Ha J[pyxecTBOTO.

MCC 1 lIpedcmagane na unancosu omuemu; Onoeecmasanus (Hamenenusn)

VisMeHeHUsATa BAM3AT B CUIIA 33 POJMLIHH TIEPHOIH, 3aII04BALM HA MK cnen | anyapu 2016 r. Te ca cabp3any
¢ HackpyaBaHE Ha ApyXeCTBaTa fa NpuiaraT npodecuoHanHa npeueHka rpH u3bopa Ha MHGOPMALHATA H
HaYMHa Ha MPeACTABAHETO i, U MOACHABAT ChHIMECTBYBALIMTE M3MCKBaHMA Ha MCC 1. MaMenenusTa kacadar
CBUIECTBEHOCT, pell Ha GeNe}KUTe, MEKANHHE CYMHM M PasGUBKH, CYCTOBORHM [OJIUTHKY H NPENCTAaBSHE Ha
KOMITOHEHTH Ha IpYrus BCceoOXBaTeH NOXO0[, CEBP3AHH C HHBECTHIMM, OTYMTAHH MO METOJA Ha coBCTEEHMS
kanuTan. Mamenenusta see ome He ca npuetu oT EC. JlpyxecTsor0 € B Mpouec Ha OLEHKA Ha eeKTHTE OT
TO3H CTAHAAPT BLPXY ObzeinTe GUHAHCOBM OTUETH.

YE3 Enextpo Brarapust AT
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NOACHMTE/JHHN BEJEXKH KbM TOIJUIHIHUA GPUHAHCOB OTUET
3a peBermeceunero, npuraousamo Ha 30 cenremepu 2015 r,
2.4. Tly6aukyBaHH CTAaHAAPTH, KOMTO BCE OLIE HE €A B CHJIA M HE €A BbINPHETH HO-PAHO (NPOABIKEHHE

MC®O 14 Pascpousanun no pezyramopuu Oeiiocm

CTangapTeT BIH3A B CHAA 33 TORHLIHA NIEPHOMH, 3aM0YBAILA Ha WIH cieX 1 sHyapu 2016 r. llenta Ha TosH
MEXIWHEH CTAaHAAPT € Ja AOIPHHECE 33 CPABHUMOCTTA Ha OTUETH HA HpeANPHATHSA M3BBPIIBAIIH PEryIMpaHH
AEHHOCTH M NO-CNeNHaiHO AeHHOCTM ¢ peryndpaHu leHw. TakuBa geiinoctH Ouxa mMornm ma Obppar
JIOCTABKHTE Ha ras, eNeKTpuyecTro, Boja. MCPO 14 muckBa edeKkTHTe OT PeTYNHpaHH LeHu ja OvjaT
NPEACTABSAHY OT/JCNHO H MPeJocTaBs OcBOOOXKAaBaHE NPH MBpROHAYANHO npunarare Ha MCQ®O. CrannapreT
Bce oie He ¢ npHet ot EC. Toii kato JIpyxkecTBOTO € Bsnpueno MCPO He ce 04aKsa HOBHAT CTAHNAPT Ja
wMarT edexT Bepxy ObrelnuTe My GUHAHCORH OTYETH,

MC®O 15 puxoou no dozoeopu ¢ Kiuenmi

CTanaapThT BAM3A B CHJIA 33 TONUINHHM TEPHOAM, 3anodpamiy Ha Ham cnen 1 smyapu 2017 r. MC®O 15
BBBEXKIA MOJEN OT MeT CTHOKH, KOHTO € NPHAOKEM KbM IPHXCAHTE IO JOTOBODH € KIHEHTH (¢ MalKH
W3KIIFOYCHHUN ), HE3aBHCHMO OT THIIA Ha clieNKaTa MK JeifHocTTa. CTAaHAApTHT 1UE e NPUIIara ¥ [10 OTHOMEHHE
Ha NIpH3HABAHETO M OLICHABAHETO Ha meyanbu U 3aryGu oT mpojaxba Ha HAKOW He(PHHAHCOBH aKTHBH, KOMTO
NpOM3THYAT OF HEperyiApHH fAelHOCTH (Hampumep npofax0a Ha MMOTH, MAaIlHHH W CHOPBKEHHMA MM
HeMaTtepuanuy akTueH). Ille ce HM3MCKBAT MO-AeTAllTHK ONORECTARAHMA, BKIHOUMTENHO pasnpefcneHue Ha
EL3HAIPOKACHUETO 32 CHENIKATA MEOXIY OTASMHNTE 3aARIKEHNA 33 MINBNHEHHe, HHpOPMalKa 33 OTASTHUTE
3albJKEHHS 334 M3NBIHCHHEC M KIOUOBM NpeNeHKH M oueHkH. CTaHpapTsT Bee ome He € npuer oT EC.
JpyxecTBoTO € B Npoliec HA OLCHKA HA edeKkTHTe OT TO3U CTAHAAPT BBPXY (PMHARHCOBOTO CHCTOSHUE WM
PE3YNTATUTE OT AEHHOCTTA.

MCC 27 Hudueudyannu thunancoen omuemy (Himenenne)

HamenenneTo Bamsa B cuna oT | aryapu 2016 r. To 1m03BongBa M3MON3BAHETO HA METOAA Ha COOCTBEHHA
KarmuTan IpH OTYHTAHETO HA MHBECTHIMM B IBIIEPHH MPENNPHATHA, CbBMECTHO KOHTPOAUPAHH NMPEANPHATH
U aCOLMHPaHH NPEANpPHATHA B MHAMBUIYa HHTe (HHAHCOBK oTyeTH. M3MeHeHHeTO BCE OLE HE € MPHUEeTO OT
EC. Teii kato Jpy:ecTROTC He OTYHTAa HHBECTHHWH B IbIIEPHH APY)KECTBA, CBBMECTHO KOHTPONHpaHW
TPe/NPHATHA M aCOLUHpPAHH IPEANpHATHA, M3MEHCHHETO HAMA JAa HAMEPH OTPRKEHHE BBPXY HETOBOTO
($HMHAHCORO CHCTOAHHE H PE3YATATH OT AeHHOCTTA.

Hzmenenns B MICQPO 10 Konconuaupaun ¢unancoru ordern n MCC 28 HuBecTHUHH B 2CONBHPAHH H
chBMecTHH npeanpuaTus: Ilpoaax6a HIM BHOCKA HA aKTHBK ChC CTPAHM IO CHEIKATA HHBECTHTOD H
HETOBO ACOLHHPAHO WAH CHRMECTHO NPeInpHATHE

MaMeHeHHATa pasTIek AT YCTAHOBEHOTO HEChOTBETCTBIE MeA Ly M3uckBanuaTa Ha MCDO 10 u MCC 28 npu
npofax06a UK BHOCKA HA aKTHBH ChC CTPAHM IO CAETKATA HHBECTHTOP H HEFOBO aCOLHKPAHO UIH CHBMECTHO
npennpuatve, Ilpru3nasa ce mpinaTa nevanda HaM 3ary0a, KOTaTo CReNKaTa kacae Ou3Hec H yact ot nevanGara
unu 3ary0aTa, KOTaTO CHENKATA KACAS AKTHEH, KOMTO He NPeACTABNARAT OnsHec, M3MeHeHHATa BIM3AT B CHAA
3a FOAMUIHH NEPHORH, 3anouBaliy Ha uin cnel | anyapm 2016 r. M3meHennero Bee oiie He e npueto oT EC.
HpyXecTBOTO HE O4YaKBA eEKTHTE OT TORA M3MEHEHMe Ja MMaT epekt BbpXY (PHHAHCOBOTO CHCTOAHHE MM
PesyATaTHTE OT AeHHOCTTA.

I'ogumnu nogodpenns 8 MCOO — Huxea 2012-2014 ropuna

B uuknna 2012-2014 roguHa oT mpoekTa 3a roquuiHy rnoaobpenus 8 MCOO, BMCC mybnukyea M3MEHEHHA,
Kacaellly YeTHPH CTaHJapTa, KOWTO e BiIA3aT B cHNa 3a (uHaHcoBata 2016 r. IlonobpenuaTta Bee ome He ca
npuetd oT EC. O0o0LenHe Ha M3MEHEHHATA 110 CHOTBETHHTE CTAaHIAPTH € [IPeACTaBeHO No-A0Y:

¢ MC®O 5 Hetexymn akTHBH, ABPKAHE 33 Npofaxkia W NpeycTAHOBEHH ACHHOCTH — YTOUHABA C¢, He
NpoMsHATA Ha HAYKHA HA OCBODOMJaBaHe OT akT#Ba (HpoiaxOa MM PA3TWPENENEHHE KbM
coOCTBEHHLIATE) HE ¢ CYMTA 3a HOB IaH 3a ocBoOoxIaBaHe OT aKTHBAE, a MpencTapisea
NPOABIKEHH Ha ITbPBOHAYANHKA [HIaH;

¢ MCOO 7 OuHancosu wHcTpyMmenTy: OnNoBeCTABAHNA — YTOUHABAT C& NPHMEpPH 3a NPOABIKABAIIO
YyYacTHe BbB (PMHAHCOE AKTHB M U3HCKYEMMTE OfIOBECTABAHUA B CHKPATEH MEXAHHEH (UHAHCOB
oryer;

s MCC 19 lloxonn Ha HaeTH JHLA — JABaT C& pa3ACHEHN ITO OTHOLICHNE Ha [FAPaMETPHTE OMpeIensiiu
JHUCKOHTOBHA NPOLEHT NPH H3UHCISHHE HA TbATOCPOUHHM 3aNbITEHH.

s MCC 34 MexaMHHO (PHHAHCOBO OTYHMTAHE — pPa3fiCHARA CE, Y€ MIHMCKYEMHTE ONOBECTABAHHS €
HeQOXOMHMO fia ¢ ChABPKAT B MEexAHHHATE (DMHAHCOBH OTYCTH UMK, Upe3 Nperpartka, Ja MoraT Ja
fbIaT opocneReHH 0 ApyTa MeXIHHHA HH(QOpMauna (HanpuMep JOKMaJ HA PLKOBOICTROTO), KOATO
ciiefiBa JIa € Ha PasIoNoKeHHE Ha HOTPEGHTEANTE AP CHIIUTE YCIOBHA M IO CBILOTO BpeMe,

JIpyXecTBOTO € B NPOLEC Ha OLIEHKE Ha e()eKTa OT HIMEHEHHATa BhPXY GbleuTe cH (PMHAHCOBH OTUETH.

YE3 Enexrpo Brnrapua Al

DUHaHCOB OTYET 32 TPETO TpHMeceuue Ha 2015 roguna
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NOACHUTEAHHU BEJEXKH KbM N'OTHUIHHA PHHAHCOB OTUET
3a peseTmecequeTo, NpUKII0YBAILG HA 30 cenTemBpu 2015 1.

3. [IPUXO M 1 PA3IXOJH

3.1 lpuxonu oT nponaxba Ha eNeKTPOSHEPI 1A

a) l'eorpadcka unopmarys
[puxoaute OT npomaxda Ha enekTpoeHeprus Ha JIpy:KecTBOTO Ca IeHEpHpaH¥ OT BRHIIHM KIMEHTH HA
TepuropHaTa Ha Penybiuka brnrapus.

0) Mudopmauus 1o BUIOBE KIUEHTH

30 cenmemspu 2015 30 cenmemepu 2014
xun. ne. xun. 8.
CronaHckH NoTpeduTe ! 381.578 390.972
Burosu norpeburein 473313 409.486
KineHTH Ha OTROpEH nazap 1.069 -
En.eHeprus ot npoH3BoAMTE M, M3KyNeHa oT YE3 188.542 181275
Enextpe cprnacHo 4n.94 ot 3E
Jpyru enexTpopasnpefenuTenatd aApyxecrsa (EPI) - 74
INpuxoaun ot GanaHcHpaila eweprys m3nnusxk ECO 1.318 450
IMpuxonu ot DanaHcupalla eHeprud Hepoctur EPJ] 1.787 313
Mpuxonu ot GanaHcHpatua eHeprus u3mumwsk HEK 17 -
[Tpuxonu oT DanaHcHpalla eHeprHs OTTOBOPHOCT 3a
GanaHcupase Ha IPOM3IBOAMTENHTE Ha eNeKTPHUeCKa 6.711 6.183
CHEPTUA
[Mpuxozu ot yciayra DanancupaHe Ha NPON3BOJUTENH Ha 7 34
eJIEKTPHYCCKA EHEPI U
1.054.406 988.787

Tpuxonure Ha JIpyxecTBOTO OT 00IIECTBEHO CHAGASBAHE C ENEKTPOSHEPIUA & I'EHEPHPAHH OT KIHEHTH
{cronanckd u GHTOBH noTpeburend) Ha TepuTOpuATa Ha Penybimka Bearapma. Cwrmacme MCOO §
Oneparusny cerMeHTH JpyXecTBOTO ONPENENs KaT0 I'OMIM KIHEHT, TaKhe KOMTO reHepupa 10% M moseye
OT HEroBMTE NPUXOAH. Bowvxy kimentn Ha JpyxecTBOTO ca G23MpaHH HAa TEPUTOpHATA Ha cTpaHara. Haif-
001110, KOHCYMALIHATA Ha CACKTPOCHEPTHS, ¥ CHOTBETHO HPOIaXGHTE HA ENEKTPHUECTRO Ha AOMAKMHCTEATA CC
YBEJIHYABAT [Ipe3 3UMaTa W HaMaldiBaT B IO-TOILIHTE MECEllM, KOraTo TeMIICPATYPATA HABBH HAPACTBA M
CBETNIATA YacT Ha [JIeHA ce yBenMuaBa. JONWBIHHTENHO ONOBECTABAHE HA OTUMUTAHETO HA CETMEHTH IO
HUUEH3UH- OTISPATHBHE PE3Y/ITATH 110 JIMIEHIMH, aKTHEH 110 JIMUSHIMH ¥ TIACHBH I10 JHLEH3HH, ¢ HANPAREHO B
Benexxka 12,

Coriacto 4n.94 ot 3E B cuna ot 05.07.2013 r., xpaiiuute cHadauTenu npoaasar Ha OBLIECTBEHHA JOCTABIHK
KOJINYECTRATA SCKTPHYECKa SHEPTUA, KOATO €a 3aKyNHIM no wi. 162 1 no wi. 31 or 3akoHa 3a eHepruara or
BR306HOBACMM U3TOYHMUM IO HEHaTa, 1O KOATO ca A sakymunu. CoriracHo paspen II 1.4 or npwertara c
Pemrenye no 1.3 ot IpoTtoxon Ne 110/18.07. 2013 r. ma KEBP Meroauka 3a KoMneHcupaHe Ha pasXxoiuTe 1o
un. 35 0T 3akoHa 3a GHEPreTHKaTa W 3a pasnpefieNieHde Ha Te3W pasxXogu Mexiy KpallHHTe KHeHTH
HPUHCHEAHHEHH KbM €IEKTPOSHEPTHIHATa cHCcTeMa, KpaliHyuTe cHabAUTEIM H3MABAT eXeMeCeuHO QaKTypH Kb
Ob1iecTReHHA NOCTAaBYMK 32 OO0 H3KYNEHOTO KONMYECTBO ENEKTPHMECKA eHeprus u o0LaTa CTOMHOCT,
W3YHCIIEHH 110 HEHATA, M0 KOATO ¢4 A 3aKYNUWIH B ChOTBETCTBHE ¢ WI. 94 0T 3aKoHa 3a eHepreTUKaTa.

Custano ot 01.06.2014 r. craptupa GanaHcupamusr rnasap B crpasara. JpyKecTBOTO (yHKIMOHHMpa KATO
KOOpAHHATOp Ha BanaHcupaiure rpynu Ha KpaeH cuabpuren u #a JlOCTABYMK OT NOCIEAHA HHCTAHIH, KAKTO
¥ KaTO KOOPIHHATOP/NONKOOPAMHATOP Ha clielmanHa OanaHcupama rpyna (KCnBlh), uneHoe Ha KOATO ¢a
BCHUKH TNPOUSBOAMTENH NPHUCHEMHEHM KbM pasnpenenHTenHata mpexa wa UE3, or kouto YE3 Enexrpo
H3KYMyBa eAEKTPHYECKA SHEPrUA H KOUTO He ca m3bpanu Apyr KoopauHatop Ha koMOuHHpaHa SanaHcuparla
rpyna (bI'). B xagectBoTO cH Ha noaxoopauHatop Ha BI' Ha npoussoautenute, YE3 Enextpo € rpymos 4ieH
Ha BupTyanHara BI" Ha Bcwuky npoussBoiurenu B crpaHata, ¢ Koopauuarop ,,HamuoHanHa enekTpHYecka
komnanus® EAJl (HEK), Ot 01.06.2014 r. [pyxecTBOTO NoNapa exeAHeBHH Tpadunm xeM Enepruiinus
CHCTEMEH ONEpaTop 3a NPOTHO3ZHH KOMMYECTBA eNeKTpHYecKa eHeprud 3a npofax0a Ha KpaHHM KNHEHTH Ao
nuueHsug 3a KpaeH cHaauten n no nuuensua JocTaByuk oT MOCNeHA HHCTAHLHA H €XeIHEBHHM Ipaduiiy
kM HEK EAJl za nporrosHn kosuvecTBa 3a IOKYNKa Ha eN.eHeprMs OT IpoM3Boaurenute — BEMY,
TONAOQMHKALEH H KOreHEpaLKi.

B croreercTaue ¢ [Ipapuiara 3a ThProRus ¢ eNeKTPHYECKa eneprus oT mecell 10Hu 2014 r. JlpykecTE0TO MMa
peanusupaly npuxonn ot 6anaHcHpaila eHeprus 3a sepoctur or EPJI n uzmaurex ot ECO.

CoriiacHo UeHOBO pewieHue Ha JKEBP or 01.08.2015r. xpaiiHnte KNHEHTHTEe Ha CBOOOAHMA mnasap H
KIIMeHTHTe Ha JOoCTAaBYMKA OT NOCHENHA HHCTAHLHS 3arUIaar UeHa 3a 3abikeHHs KbM 00ILECTBOTO B pasMep

Ha 37.90 ne/MBT 6e3 JJIC.

YE3 Enekrpo bnarapus AJl

DuHAHCOB OTHET 3a TpeTO TpuMeceune Ha 2015 ronuna
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NTOACHHTEJHHA BEJEKKU KEM 'OTUINHUA CPHHAHCOB OTYET
3a neserMeceynero, NpHEAWYBANO Ha 30 cenremaepu 2015 r.

3. Hpuxoan v pasxoau (HpoasixKense)

3.2 Jpyru npuxonu

Ipuxonu or yenyra

HeycToliky 3a mpocpoyeHH B3EMaHHS H IO JIOTOBOPH
Brb3craHosena npoBM3HA 34 ChAeOHH UCKOBE H
HAIOKECHH caHKkumHK (benexka 9)

Bp3cTaHOBEHU MApHYHK 00€3ME€YEHHS ChITACHO
O6iuTe yenosusa 3a nporaxba Ha eNeKTPUYECKE
€Hepris

Hpyru npuxozan no un. 51 ot JIMKEE
[Ipuxomu oT cLACOHH TAKCH
TIpuxoam ot ceprubukaru

Hpyru

30 cenmemepu 2015 30 cenmemapu 2014
XU na. xwn, ng.
9 I

2.972 3724

1 47

(M -
1.426 1.477
106 644
(40) 40

- 17

4,473 5.960

Apyru npuxonu no wi. 51 or ITMKEE, npencrasnssar cyMu, GakTypupaHk No NoaneHa HHGOPMAITHS OT K

nperexaany Ha UE3 Pasnpenencrue Bunrapus Al

3.3 Pasxonu 3a 3aKyNeHa eNeKTPOSHEPrHS

HEK EAL

Tomnopukanun

B1300HOBREME H3TOUHHIH

Trprosen

3ambIDkeHUE KbM 0GIIECTBOTO

Banancupaiya enepzua ¢ m.y.:

banancupaiua egeprus npu HeaecTHr or ECO
Banaucupama eneprus npH M3MUIWEK oT EPJI
Pasxonu 3a fanaHcHpalna eHepris 3a NPOM3BOLUTENUTE
Ha eJIEKTPHYECKa EHEPTHA KaTO KOOPAHHATOP Ha
crenpanta Ganancupama rpyna (KCBID)

Hena 3a ycnyra 3a Ganancupane ot KCBIN

05110 3aKyTIeHA eHeprus 32 npoaaxta u
fanaHcHpaHe

Pazxonn 3a ycnyraTta npeHOC U AOCTBIL 40O
pasnpenenHTeNnHaTa Mpexa

Pasxonu 3a yemyraTa NpeHOC # ZOCTBIT 0 Mpexa BH,
senena eneprua, BKEIT n HexoMmeHCHpyeMH pasxoau

JocTs A0 pasnpeIenuTeNiHa MPexa ~ MOIHOCT
Pasxonu 3a ycnyraTa npeHoC 10 eIeKTPONpeHOCHaTa
Mpexa BH u nocten no enekrponpeHocHata Mpexa BH
Banancupane Ha eneKTpoeHepruiiHaTa CHCTEME 33
pasnpenenuTensaTa Mpexa

OG6mo pa3xoan no pasnpeieeHne Ha
CAEKTpOeHEPTAs

O6mo pasxoau 3a 3aKyneHa eJIeKTPOCHEPrus u
pasxonm 3a pasnpegeasHeTo i

YE3 Enextpo brarapus ANl
¢ HHAHCOB OTYET 32 TpeTo TpuMeceune Ha 2015 ronuHa

30 cenmemspu 2015 30 cenmemepu 2014
XUAAG. XULKG.
(636.012) {568.900)
(26.007) {(29.235)
(162.771) (152.030)
(382) -
(2.091) -
(16.864) (4.263)
(220) (61)
(6.711) (6.182)
(18) (10)
{851.076) (760.681)
(126.222) (157.134)
25 {2.407)

(16.650) (19.473)
(40.187) (37.047)
(247) (65)
{183.281) (216.126)
(1.034.357) (976.807)
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MNOACHUMTEJNHH BEJEXKH KbM rof1iiHNAAg GCHHAHCOB OTYET
3a peseTmeceuNeTo, NpUKNOYBaNe Ha 30 cenremppyu 2015 1.

3. llpuxoam n pasxonu (HpodbIKEHNE)
3.3 Pa3xoam 3a 3aKynena eleKTPoeHepPrus (NpoabKeHHe)

C pewenwne 11-43/30.12.2013 r, B cuna or 30.12.2013 r, KEBP npomecHn uenure 32 nipojaxba Ha
eNeKTPHYECcKa eHEPrHd, KakTo ¥ LeHaTa 3a 3aKynyBaHe Ha enekrpuyecka eneprus or HEK EAJL

C pewmenue [I-16/01.10.2014 r., B cuna or 01.10.2014 r., KEBP npoMeHH LeHuTe 3a npojaxba Ha
eNeKTpHIEecka eHepTHa, KakTo H 1ieHATa 3a 3aKYHYRAHe Ha ellekTpHuecka eHeprusa oT HEK EAJL

C pemenne 1[-27/31.07.2015 r., B cuna or 01.08.2015 r., KEBP npomenn ueHure 3a npoxaxba Ha
eAeKTpHYEcKa eHeprusd, KakTo M IgHATA 3a 3aKynyBaHe Ha enekTpuuecka eHeprua oT HEK EAJI Cernacuo
LenoBoTO peurenne Jpyxectro samnaua Ha HEK 3a knveHTsTe Ha JIOCTaBYHKa OT NOCJEIHA HHCTAHUMA lIeHa
3a 3a0bIKEeHNA KBM OOIIecTBOTO B pa3Mep Ha 37.90 ne/MBT 6e3 JJIC.

Crrinacto un.94 or 3E 8 cunia ot 05.07.2013 r,, kpatinpre cHabaureny npojgasar Ha OBUIECTBEHUS JOCTABYUK
KOJIHYECTBATA ENEKTPHYECKA €HEePrid, KOATO ca 3aKylHIM mo Wwi. 162 1 no un. 31 oT 3aKoHa 32 €HEprugTa oT
Bb30OHOBAEMH HM3TOYHHULHM [10 LIHATA, [0 KOATO ¢a 4 3aKyrmmu. 3a nepuoaa ot 01.01.2015 r. no 30.09.2015 .
o0II0 H3KYMEHOTO KONHYECTBO ENEKTPHYECKA CHEPTrUA OT Te3M NpomspomuTeny —789 248 xun KBTY. Ha
ctoiHocT 188 542 xun.ns. e daxrypupano Ha HEK EAJL B ¢bOTBETCTBHE ¢ HOPMATHBHUTE M3UCKBAHUA HA
41.94 o1 3E u pazaen II 1.4 or mpuerara ¢ Pewenue no 1.3 or [lporokon Ne 110/18.07.2013 r. va KEBP
MeToauxa 3a KOMACHCHPAHE HA pasxonute 1o wi. 35 oT 3aK0H4 38 eHepreTHKaTa,

3a nepuona ot 01.01.2015 r, no 30.09.2015 r. OpyxectroTo e 3akynuno or HEK EAJ] enexTpudecka eHeprus
5033 544 xun.xeT4. Ha crofiHocT 636.012 xun.uB. (32 mepvoda ot 41.01.2014 r. no 30.09.2014 r. 5366 957
XHILKBTY. Ha ¢TOHHOCT 568.900 xmn.nz.).

Cuprano ot 01.08.2015r. mo 30.09.2015r. 3a knmeHTH Ha cBOGONEH nasap IPYKECTREOTO € 3aAKYIIHIO
ENEKTPHYECKE EHEPTHA OT NPOHM3BONMTENH H THPTOBELL HA CTOMHOCT 495 Xun.js.

Cuntano ot 01.06.2014 r. UE3 Enexipo Brarapus AJ] mojasa exensesnd rpadbuyup kem Exepruiinms
CUCTEMEH ONEpaTOp 3a HPOTHOSHH KONMMECTBZ €NeKTPHUUMECKa CHEePrusl 3a npojax0a Ha kpaliHu KIUeHTH |
exenHeBEH rpaduuy xem HEK EAJ] 3a nporHo3Hd KonmdyecTsa 2a IOKYNKA Ha eN.eHEprus or
npom3ssoauTentTe. B ¢poTBeTCTBHE © [IpaBunara 3a ThPrOBUA C ENEKTPUYECKA EHEPIys OT Mecell 10HM 2014 r,
JpyXECTBOTO MM4 pa3xofM 3a DanaHcUpaHe HA NPOH3BOAUTENHTE, B KAUeCTBOTO CH Ha TEXeH KOOpIMHATOP,
xouto 3andama na HEK EAJL. 3a kpaliguTte KJIHEHTH 10 NHUEHIWS KpacH cHAOAMTEN, NOCTABUMK NOCIENHA
uHcraHuuA v YE3 Paznpenenenue, UE3 Enexrpo Bearapus Hock (PUHAHCOBA OTTOEOPHOCT 32 GanaHCUpaHeTo
um npen ECO. 3a nesermeceunieto Ha 2015 r. pasxoante 3a Ganancupane #a edeprud nenoctir or ECO ca s
pasmep Ha 16.864 xuLaB., a 3a eHeprusTa npu u3nawsk ot EP/I ca B pasmep Ha 220 xun.ns.

Taxcu npenoc u docmon

C pewenne 11-43/30.12.2013 r., B cuna ot 30.12.2013 r., na KpaliHHTe KIMEHTH c¢ (DAKTYPHPAT LEHA 32
€Heprys, LIEHa 3a NPEHOC JI0 eIeKTponpeHocHa Mpexka BH, lieHa 3a IocThI 10 eNeKTPONpeHocHaTa Mpeska BH,
LieHA 32 MPEHOC HA ENeKTPUIecka SHEPFUS [Ipes eJeKTPOPASIPEACIHTEIHA MPEKA Ha HUCKO HANPSKEHHE, LIHa
3a JOCTBN [0 eNeKTpopasnpeicnuTenHata Mpexka. OcraHanure go0aBku Ofxa BKIIOUCHH B ILICHATZ Ha
CHEKTPHYECKATA CHEPrHA,

UE3 Enextpo HOCH PHCKa OT CHLOMPaEMOCTTa Ha TE3H B3eMaHUA.

YE3 Enexrpo Bvnrapus All

MWHAHCOB OTHET 32 TpeTe TpuMeceyne Ha 2015 roguna
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NMOACHUTEJHU BEJEXKH KbBM I'OIUIIHNA @HHAHCOB OTUET
3a geBeTMecedynero, npukaoUBamoe Ha 30 cenremepn 2015 r.

3. Ipuxoan 1 pa3xoaH (NPoAbLIKeHHE)

3.4 Pazxony 3a BLHLIHHA YCIIYIH

CyeToBOMHY ¥ (PUHAHCOBU YCIYIH

VeIyrH, cRhp3aty ¢ 00cHy/KEaHe Ha KIHEHTH-
KiHeHTCka 6asa, yripasieHue, pakrypupaHe
Venyr# B o6actra Ha WHOPMaLUOHHATE |
TENEKOMYHHKALMOHHH TEXHOIOTHH

CrnpelicTre 10 NPOEKTH

Yesryru B 00n1acTTa HA BPB3KU ¢ O0LIECTBEHOCTTA
Veayry, CBbP3aHK ¢ Peryianys M IpaBHU BBIPOCH
Venyrd B 061aCTTa HA HOBEILKUTE PECYPCH
Venyrs, CBbp3aHH ¢ YIIpaBIeHHE Ha cOOCTREHOCTTA
Paszxond, cEpp3aHH ¢be cepTrdHLUHpaHe HA CHCTEMA 32
Ka4yecTBo

Jpyri KOHCYNTAHTCKH YCIIYTH

Haemu

TaKcH UCKOBH MOJIGH W APYIrH NPaBHH YCIYTH
OJUTOPCKH YCIYTH

Haet Tpancnopt

Komynukaruy (momeHexs ¥ TenehOHHY pa3xoad)
Oby4eHue

Pexnama 1 MapKeTHHT

JIMLEHIHOHHA TaKCH

3acTpaxoBKy MPAMIAHCKE OTFOBOPHOCT

JpyrH BEHIIHHA YCIYTH

3.5 Pasxonu 3a niepcoHana

Br3narpaxacHus

Pa3xonu 3a COLHANHO OCHTYPABaHE
CoumanHy pazxond

Hoxomy Ha nepcoHana npu NeHCHOHKUpane

3.6 3ary6u ot obezleHKa

30 cenmemepu 2015 30 cenmemepu 2014
XUR. J6. XUA 78
(4.621) (4.303)
{4.075) (4.191)

(842) (919)
(216) (454)
(509) {400)
(644) (558)
(57) (61)
(88) (14)
)] ()
(50 (15)
(236) (231)
(101) (128)
(1D (8)
(15%9) (143)
(28) (15)
(35) (4)
(30) {13)
(319) (249)
{(45) {41)
(12) (15)
(12.079) (11.767)

30 cenmemapu 2015 30 cenmemapu 2014
xXun. ng. XUA. RG.
(1.028) (1.064)

(196) (194)
(75) (79)
(1.299) (1.337)

3ary6uTe OT 06e3NEHKa BKIHOYBAT NPOBH3HA 33 HECHGHPAEMH THPrOBCKM B3eMaHuA B pasmep Ha 3.400 xun.

a8, (2014 r.: 5.358 xun. np.) (Bx. Benexka 6).

YE3 Enextpo Bearapus AJl
DUMHAHCOB OTYET 3a TPETO TpUMecedHe Ha 20135 rojiuna
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NOACHHUTEJIHH BEJEXKU KbM M'OJUIIHUA PHHAHCOB OTYET
3a peeTMeceuMeTo, NPHKMIOUBaNIO Ha 30 cenTemepu 2015 r.

3. Tlpuxoan u pasxoau (NPoabJKEHNE)

3.7 Hpyru pasxonu

30 cenmemapu 2015 30 cenmemgpu 2014

XUR. N8, XUA. 76,
[poeu3um 3a cpaebHH HCKOBE H HANOMKEHH CAHKIMM i (1.000)
(Benexka 9) '
KoMaBa#pOBKY | NpeNCTABHUTENHH PA3XOIH 20 (24)
Heycrolixu 3a 3a0aBeHN NRalanus - (18)
Hsmnarenu obesmerenus no nena cpemty JpyxecTBOTO (155) (303)
Hpyra pazxonu mo w51 or [TMKEE (1.426) (1.477)
Apyrn (16) (17)

(1.618) (2.839)

Hpyru pasxoau no wi. 51 ot IMKEE, npexactapnaear cymu, GakTypUpaHy 10 HOJRAECHA HHPOPMALMA OT U
npesexxaanHy ya YE3 Pasnpenenenue Bonrapus AJL

3.8 OHHAHCOBH NMPHXOLH

30 cenmemepu 2015 30 cenmemapu 2014
XU N8. X ne.
[TpuxogH OT MAXBH 10 OAHKOBM CMETKH ¥ JSTO3HTH 32 159
HpuxoaH OT THXBH N0 GaHKOBX CMETKH 33 FApadiEd 34 10 43
Apogax0a Ha eHeprus
Hauncnenua cermacHo OOLUM YCIOBHA 32 NUXBH I10 18 35
rapaHiiy Ha KIIMeHTH 3a npodaxba Ha eHeprua
Hernn puHaHCOBH IIPUXOAH OT JUXBH IO FAPAHIHY Ha 48 78
KAMEHTH 3a npogax0a Ha eHeprus
80 237
3.9 ®uHAHCOBH pa3x0aM
30 cenmemepu 2015 30 cenmemapu 2014
xun. Ag. Xui. 18,
Pasxonu 3a nuxeu no 3aemu (1 -
Hpyru drHascopH pasxoau (15) (14)
(16) (14)

4. JAHBK BbPXY JOXOJUTE

OcHOBHM KOMTIOHEHTH HA DA3XONMTE 32 NAHBK BBDPXY HOXONMTE 3a NEPHOAWTS, TPHKMIOWBAmM Ha 30
cenreMspu 2015 r. 1 31 pexemepu 2014 r. ca:

OTtuer 3a BeceoOXBATHUS 10X01 2015 2014 '
XU G, Xun. 1.

Texywy danvk gvpxy doxodume

TeKyHH pa3sxolu 3a AaHbK nevanta (941) (179)

Omcpoueny Oanvyl, cavP3anY ¢!

Ilpoxsxon 1 06paTHO NPOABNEHHE HA BPEMEHHH PasIHKH 322 (2.462)

Pasxon 3a AaHBK, 0TYETEH B 0TYETZ 34 BCCOOXBATHUA (619) 2.641)

A0X0A

[TpunoxHMaTa CTABKA Ha JaHBKA BBPXY AoxoauTe 3a 2015 . e 10% (2014 r. : 10%).

YE3 Enexrpo bonrapua AJ[

DHHAHCOB OTYET 32 TPeTo TpuMeceyne Ha 2015 roanHa
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NOSACHUTEAHH BEJEXKU KbM F'OAHIIHUA ®PUHAHCOB OTYET
3a geBerMeceumeTo, NpUKAIOYsao na 30 centemepu 2015 .

4, JaubK BLPXY A0X0AuTe (NPOABIKEHHE)

PaBHeHMeTO MeXAY (pasxona 3a)/ NpUXola OT AAaHBK BBLPXY JOXOKAa W CueTOBOJHATA neyanda/ (3aryba),
YMHOXCHA 110 IPHIOKHAMATA TaHbYHa CTABKA 38 NEPHOAMTE, HpHKrouBamy Ha 30.09.2015 . u31.122014 . ¢
NPeRCTaBeHO [10-TONY:

2015 2014

Xun. ag. Xui. a8

CueToBOAHA Ne4anta npeiy NavblH 6.190 27.399
Pa3xon 3a fanbK [0 ganbuHa craska oT 10% (619) (2.740)
Pa3xonH, HenpU3HATH 3a JaHBUHH iU - (2)
Heo6naraemu nuxsy, nonyqdens ot HAIT - 101
Pasxon 3a JaHBK BHPXY DOXOIUTE OpH edekTHRHA (619) (2.641)

JaHpuHa crapka 9,96% (2014 r.: 9,64%).

Cncpovenu danvyu

OtcpouennTe Janeim kbM 30.09.2015 r. 1 31.12.2014 1. ca cCBBP3aHH ChC CIEIHOTO!

OTyer 3a (PUHAHCOBOTO CHCTOSHHE Oruer 32
BCEOBXBATHHA JOXON
2015 2014 2015 2014
XUILJG. XUAAG, XWILAB. XUAAS.
Omcpoyenu Oanvuiy axmusy
Hannuna 3ary0a - - - (2.214)
Hauncnenne 3a G0HYCH Ha iepcoHana 7 17 (10) (3}
HernonssaHi OTIYCKY Ha NepcoHana 4 7 (3) 1
[Tpoeu3us 1.964 1.995 e 1.295
3aopIKeHHS 3 JOXOAM Ha 10 14 (4) 2
NepcoHana NMpH IeHCHOHUPAHE
(6e3rieHKa Ha B3eMaHHs 2.243 1.903 340 (1.541) .
VekopeHa aMOpTHIaLNA - - - (2)
Cnaba KanuranusaLus - - -
OTCpoueHH NAHBYHH AKTHEY 4,258 3.936 "’ )
Tprxon o1/ (pasxon 3a) OTCPOHEHH
HanbLH (B nevwanda un 3aryba) 322 {2.462)

|
|
I
j

YE3 Enexrpo bearapua AJl

$HHAHCOB OTYET 3a TpeTo TpHMeceune Ha 2015 ronuna
23




MNOACHUTEJHH BEJEXKH KbM I'OJUIHHSA ®HHAHCOB OTYET
3a nepermeceuneTo, npuKkaOYBamo Ha 30 cenremepu 2015 1.

5. IOXOMH HA AKIHS

OCHOBHUAT 10XO/ Ha AKLMA € H3YHCISH KATO HETHHAT (PHHAHCOR Pe3y/TaT 32 EPHOJA € PA3JENeH Ha CPeaHo-
nperernends 6poit o0HKHOBEHH Ak B OGPBIIEHHME Npe3 NepHoa.

Hama H3IBBPUIBAHH ADYIH CASNKH € OBHKHOBEHM aKHMH MM C NIOTSHUIHANHY OONKHOBEHH AKLHH ¢ HAMAJEHA
CTOIHOCT MEXIY Kpad Ha OTYETHMA IIEPUOJ M JaTara Ha ono6peHHe Ha TO3H Cl)HHaHCOB OTYET ¢ H3KAKOUYCHUE
Ha ONOBECTEHHTE B Benexka 8, CHCIOBATEIIHO HAMA GQ)GKT Ha HaMalICHHEC B JOXOJHOCTTA HA AKLMHTE 34

nepuoanTe, npukmousaiin Ha 30 centemepu 2015 r. 1 30 centemepn 2014 T,
OCHOBHHTE KOMIOHEHTH, Y4aCTBALIH B H3YHCICHHETO Ha OCHOBEH JOXO Ha aKIMS, Ca KaKTo CliejBa;

30 cenmemepu 2015 30 cenmemapu 2014
[Teuan6a/ (3aryGa) 3a reproga (XuN.718.) 5.571 (2.826)
Cpeano-npererneH Opoit 06uKkHOBeHH akun {Benexxa 5000 5000
8.1) ) )
Hoxoa/ (3ary6a) Ha akUKsA — OCHOBHHM H ¢ HAMAICHA
CTOHHOCT (JIB.) 1114 (365)
6. THPIOBCKH W JPYTH B3EMAHUA
30 cenmemapu 2015 31 dexemepu 2014
Xun. ng. XUR, 18,
THpProBeky B3eMaHKA OT NIPOIAKOH, CBBP3aHH ©
enepris, GpyTHO 170.197 181.436
Taproecku B3eManus oT npotaxoHy, kedakTypupana
enepras, 6pyTHo 26.339 66.188
Munyc: MexauHHE mIallanus, GakTypHpaHy Ha
KJIHEHTH ) ()
TBProeeku B3eManuA 1o npoaaxtH, Hedakrypupana
eneprus, HeTHo 26.339 66.181
Musnyc: Harpynana obesueHka Ha TpyaHoCLOHpaeMu
W HECHOHPACMH TLPrOBCKY B3CMAHHS (60.569) (37.193)
Toproscky BIeMaHHS, HETHO 135.967 190.424
JJIC 3a pacTanoBsBaHE - 5487
Bsemane or HEK EA)[ cbrnacHo un.94 or 3E 14.663 19.698
Pa3uer, cBBP3aH ¢ KOMOEHCATOPEH MEXAHHIBM 36.463 36.463
Jpyrd BiemManus 2.997 2.031
190.0%0 254.103

T’bpl"OBCKH B3EMaHHA, NIIATCHHM B CPOK HE Ca JHXBOHOCHH H JIHXBa CE& XBJIKH CJIe] TO3H nepHaoa.

Ot 5 101 2013 r. KOMIEHCAUMOHHMAT MEXaHH3bM O HabIHO npomeneH. ChraacHo Wi.94 or 3E, pisssa B
cuna Ha 5 1oau 2013 1., kpaiiaure cHaGauteny npojasar Ha OBIECTBEHHS JOCTABMHK KOJHIECTBATA 3aKyileHa
CIEKTPOCHEPTHA, ChINIACHO WI. 162 1 un. 31 oT 3akoHa 3a eHEPruATa OT Bb30OHOBIEMH H3TOUHMIM HA LIeHATa,
Ha KOATO ChluaTa ¢ 3akynena. Kvm 30.09.2015 r. s3emannsra or HEK EAJL cernacHo 494 o1 3E ca B pasmep
Ha 14.663 xun.us. (31.12.2014 r. » pazmep Ha 19.698 xun.is.).

Bisemaneto B pasmep Ha 36.463 XML IIB. € CBbP3aHO C Npu3HaTHA mpes 2014 r. npuxox Ha CTOHHOCT 35.549
XMJLJIB. H B3eMaHe KbM 4 jonu 2013 1., Bp3mm3amo va 914 XWIJIB. 33 KOMIECHCHpaHe HA M3KYIYBaHETO Ha
ENEKTPHYECKA CHEPTHs OT Bb30OHOBAEMH M3TOMHULM 3a nepuoaa 1-4 voimm 2013 r. cbracHe fAedcrealnara
Merozuxa 3a To3u neprod. JIpyKecTBOTO CHHTA, Y€ B3eMAHETo mie 6hAe chbpaHo, THI KaTo TO BB3HMKBZ OT
Meronukara, oTMeHeHa o1 BAC 11 TekyluuTe 3aabhxeus Ha JpykKecTROTO ¢a [0-TONEMH OT TOBA BIEMAHE,

Karo apyrn Bzemanus [{pyXKecTBOTO NOCOYBaZ B3¢MaHMA B pasmep Ha 1.845 XuiJB. NpelcTaslisBauM
B3eMaHUs QT KITHEHTH Ha ocHopanue un. 31 or IIMKEE.

Karo npyrm Bsemanma YE3 Enextpo Beiurapus AJl mocoysa Bsemanma B pasMep Ha 311 xunm.Js.
NPeACTABNABAILM KOHCTATHPAHHTE 3aib/DkeHHsd Ha JIpyXecTBOTO YCTAHOBEHHM C PEBH3HOHEH akT Ne
251400015/1.08.2014 r. BB BpB3Ka C U3BBPIIEHA [aHbYHA peBm3us Ha YE3 Enexrpo Bwirapus A,IL 3a
neproaa 2007-2009 r. no 3KITO u 3a nepuona ot 01.12.2007 r. no 30.06.2013 r. no 3JJ1C.

YE3 Enexrpo Beirapus AJL

PHHAHCOB OTHET 34 TPeTO TpHMeceune Ha 2015 roavHa
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HNOSICHATEJHY BEJEXKH KbM roguiHusg @®UHAHCOB OTYET
3a neBeTMeceuHeTO, MPHKAIEANLO Ha 30 ceniremBpr 2015 1.,

6. Toproscku 1 Apyru B3eMaHHus (NpoAb/EKeHHE)

C mnocouenns peensHoHeH akT Ha ,,YE3 Enexktpo Bwarapus” AJ[ ce yCTaHOBABAT CAEAHHTE NAHBYHU
3a/IRTBKENHS 1M B3eMaHHA!

1. Jlaubunu B3¢Manus - Bh3cTaHoBABa ce JIJIC B pasmep Ha 33.045 xun.ns., ot xouto 26.000 xun. ne. ca
BB3CcTaHOBeHH Ha [Jlpyxectsoro Ha 13.08.2013r. m ocraThk 3a Bb3CTaHOBABaHe 7.043 XxMn.ue.
BE3CTaHOBEeHH Ha 15.09.2014r. v 1pMkMMa 3aK0OHHA NHMXBA B pasMep Ha 924 xui. nB.(M34HCIEHA KbM
01.08.2014r.)

2. JlanbyHM 3axbroKeHHs B o6k pasMep Ha 328 xun.aB. B T.Y.

2.1. JInxpa 3a 3aKbCHEHMe Ha TPHMECeYHa aBAHCOBA BHOCKA — 17 Xun.us.

2.2. Jlnxea 32 3aKbCHEHHE HA aBAHCOBA BHOCKA 3a M.4 2008, — 69 xum. s,

2.3. KoprniopaTtrseH faHbK 2a 2008r. 168 xui18. # NuxBa 33 3aKbCHEHHE 75 XMILIB.

Jpy#xecTBOTO NpyeMa KOHCTATALMUTE 38 ABDKEMAT2 JIHXBA 32 3aKbCHEHNE Ha TPUMeceyHa aBaHCoBa BHOCKA —
17 XMLk, ¥ He NpHeMa K 00>KajlBa KOHCTAaTAIMATE 32 TAXEA 38 3aKhCHEHHE Ha ABAHCOBA BHOCKA 33 M.4 2008T.
— 69 xun. nB. ¥ KopnopaTHEEH JaHbk 3a 2008r. 168 xun.iB. M nuxea 3a 3akscHenue 75 xwn, ne. OBGLHAT
pasMep Ha YCTAHOBEHWTE JAHbYHH 331b/KCHNUS, KouTo ApyxecTBoTo 06:Xanea ¢ B pasMep Ha 311 xun.ne.

B usrorsenata xana cpelly peBH3HOHCH aKT A0 AZMUHHCTpaTHReH chA Codua rpan HpyxKeCTBOTO MCKA d

Ce OPU3HAAT 34 HAHbUHM LEIHM BPEMEHHHWTE Pa3iuKH OT 00e3LeHeHH NMepHOJHYHH BIEMAHHA ¢ TPUTOAWIIHE
nasHocT 3a 2007, 2008 1 2009 1., KOUTO UMAT KaTO 06LL edekT OT HPEHIUUCIABAHE Ha JdHBYHOTO 3aTbIKEHHE
3a KOpnopaTHBeH AaHbK 3a meproxa 2007-2009 r. Ha YE3 Enexrpo Brarapus AJ] u ¢ noucxano na ce
BBE3CTAHOBH KOPHOPATHBEH AaHDBK B pasmep Ha 1.039.346 nepa.

Kem 30 cenremepu 2015 r. TBProBCKM B3eMaHu# ¢ HOMWHanHa crodHocT 79 889 xmn. me. (31.12.2014 r.
71.857 xun. AB.) ca HACTHYHOMZWLIO 0OE3NUEHEHH B pPe3yITaT Ha IpHETaTa OT PHKOBOZCTBOTC Ha
JpyxecTBOTO MOMHIHKA 32 0DE3UEHKAE,

JIBIXeHHeTO B HATpyNiaHaTa o0e3leHKa Ha TPYIHOCHONPAEMH H HeCHOHPAEMH B3EMAHHA € CIENHOTO:
Obeslenka Ha TPYAHOCKOUPAEMHU U
HecHONpaeMHM B3eMAKU

XULJG.
Ha | auyapu 2014 1. 63.335
IpusnaTa npes nepuofa 00e3LUEHKA Ha TPYAHOCHOHUpAEMH 1 1055
HecsOHpaeMH ThProseky Bzemanus (Benexka 3.6) )
Ilpn3sara npezs neprona o0e3LEHKA Ha B3eMAaHe MO (7.178)
koMIeHcauHored MexanussM or HEK EAJI (benexka 3.6) '
Ornucany obe3leHeHH B3eMaHHs (19)
Ha 31 mexemppu 2014 1. 57.193
Tlpusnara npes nepHoia 0be3LUCHKA Ha TPYIHOCEOHPaeMH H 3.400
HechOHMpaeMHy THPTOBCKH B3eManna (Bexexka 3.6) )
Orncand o0e3leHEHH B3eMaHus (24)
Br3cTaHoBeHa 00e3LIEHKA Ha B3eMaHE 110 KOMITCHCALHMOHEH i
MexanussM oT HEK EAT
Ha 30 centemepn 2015 r. 60.569

Kbm 30 cenremBpu 2015 r., BH3pacTOBHAT aHANM3 HA B3eMaHMATA, CBBP3AHM C eHEPrMA CNe/l HanpaBeHa
ofe3lieHKa, e npefcTaBeH B Tabauuara no-ao.y;

Obuo B cpok IIpocpoueny, Ho HeoDe3leHEHH
30 - 90 nan 91-180 our 181-360 nuu >361 opm
XuA. 78, XUA. N8, XUA. NG, Xun. 18, XU 18, XU8. R6.
30 cenmemepu
2015 187.093 168.420 5.274 3.135 2.825 7.439
37 dexemspu
2014 246.585 228.418 9.022 832 1.636 6.677

ﬂpy}KeCTBOTO € HanpaBHRO Nperiel Ha B3CMaHNATa CH, KOUTO Ca IIPOCPOYEHH, HO Heo0e3LeHeHH | cuuTa, e
HAMA OCHOBAHHE 33 TAXHATA 00E3LEeHKA.

YE3 Enektpo Brarapusa AJl

PHHaHCOB OTYET 32 TPeTO TpUMeceure Ha 2015 roguna
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HNOACHHUTEJHH BEJEXKH KbM I'OJUUIHHUA ®UHAHCOB OTYET
3a leBeTMECeYNeTo, NPHKMYBauio Ha 30 centemapn 2015 r.

7. ITAPMYHH CPEJCTBA H KPATKOCPOYHH JEMQ3UTH

30 cenmemspu 2015 31 oexemepu 2014

XU a8, XA 6.

[Tapuuiny cpencTBa B kKaca H GAHKOBH CMETKH 57.117 53.93]
KpaTkocpouHH nenosnrtu 14.665 2.375
71.782 58.306

Kbm 30 centemspu 2015 r. pyxecTBOTO HMa HapH Ha BT B pasmep ua 16,311 xun.as. (31.12.2014 r.: 21.194
xunie.). Te ca BKIIOYEHH B 061 PA3MEp Ha TIApMUHHATE CPEACTRA Ha cTOMHOCT 71.782 Xun.us, (31.12.2014
r.; 58,306 Xun.7B.), HOCOYCHH MO-TOpeE.

8. OCHOBEH KAIIMTAJI M PE3EPBI

8.1 OcHoBeH Kanuran

Kanmuramnoea crpyxrypa wa YE3 Enexrpo Brarapus AJl

31 nexemepn 2014 1. 30 centemepu 2015 1.
Hme ma akmuonepa bpoit Tpouckr Hme ua aknronepa Bpoii  Ilponen
KUK AKLIHH aKUMM  aKIMH

CEZ.A.S. 3350 67,00% | CEZ.A.S. 3.350 67,00%
YIId "CHI'TIACHE" 249 4,98% | VII® "CLITIACHE" 249 4,98%
1P "CEITACHE" 249 4,98% | IIM® "CLIJTACHE" 249 4,98%
JIID "CBINTACHE" 249 4,98% | IIIP "CBHITTACHE" 249 4,98%

Uenrpanna Kooneparyisxa Llenrpanua Kooneparupaa
Bauka AL 496 9,92% | banxa AT 496 9,92%
Jpyry OpUAUYECKH T 343 6,86% | Jpyri ropuandeckH nuna 335 6,70%
Hpyra ¢usntecku nnna 64 1,28% | JMpyru dusryecks nuua 72 1,44%
02:511(6) 5.000  100,00% | OBLIO 5000  100,00%

Homunannara cToliHocT Ha M3ganeHuTe axuyH e 10 1B, 2a 1 Ak,
8.2 3akoHOBH pe3epeH

3akOHOBHTE pe3epBH ce (JOPMHPAT OT AKUMOHEPHHTE apyxecrsa, xaro YE3 Enextpo Boarapus AJl, kato
pasnpesnenenme Ha nevanfara o pena Ha wi. 246 or Thproeckus 3akoH. Te Ce 3aENsT JOKATO JOCTHIHAT
ClHa JIECeTa HIlit [10-roNIIMA YacT 0T OCHOBHUA KanuTan. 3Tounuim 3a opMHpaHe Ha 3aKOHOBHTE DE3EPBH ¢4
HaH-MaJIKO €ZlHa IECeTa YacT OT HETHaTa Nevanda, NPEMUH OT eMHCHH Ha AKLAH 1 CPEACTBATA, NIPEHBH/ICHH B
ycTaBa WM 00 peHIeHHe Ha o0MOTO chOpasue Ha aKUMOHEPHTE. 3aKOHOBHTE Pe3epBM MOTAT Ja GbaT
M3NOII3BAHH SINHCTBEHO 34 NOKpMBaH® HA 3ary0M OT TeKyIHA ¥ NPeJXONHH OTYETHH nepuomu. Kem 30
centeMepy 2015 1. 1 31 nekemepy 2014 r. 3aKOHOBHTE pPe3epBY BB3TH3AT HA 5 XU, NIB.

8.3 PesepB OT OTHeNsAHE

PesepssT OT oTnenaHe ¢ dopmupan npes 2007 r., B pe3yaTaT Ha JOTOROPA 32 OTHENAHE. PesepreT nma obu
XapaKTep W MOXe Ja CC H3MOA3Ba 32 paslipejesnieHHe Ha mevyanbara noao0HO Ha (GOHX HepasnpenencHa
neyanba.

YE3 Enextpo buarapus AJL

(DMHAHCOB OTYET 2a TPETO TpuMeceuHe Ha 2015 roguna
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TNTOACHUTEJHYA BEJEXKH KbM IrOJUIHHAA ®PHHAHCOB OTYET
3a neBeTMeceuneTo, NPUKAOYBALLO Ha 30 centemipu 2015 T,

9. [TPOBH3INH
ITposusus 3a Obwo
fposusuu sa eHepIUting
cudebuu uckoge ecpexcmuanocm
U HAROMNCEHU
CanKyuY
XUR. 76, XU AG. XU 6.
Ha 1 sHyapu 2014 r. 1.505 5.493 6.998
Bo3unxaany npes neprona (Benexka 3.7) 10.096 3.026 13.122
Brv3craHoBeHn (175) - {175)
Ha 31 gexkemspu 2014 r. 11.426 8.519 19.945
Ha 1 aayapn 2015 . 11.426 §.519 19.945
Br3nyMkHANY mIpe3 nepuoaa - - -
BpacraHoBEHN (D - (N
Ha 30 centemspn 2015 1. : 11.425 8.519 19.944
Tekymu 2015 1, 1.329 - 1.329
Herexymp 2015 . 10.096 8519 18.615
11.425 8.519 19.944
Texymu 2014 r. 1.330 - 1.330
Hetexywm 2014 r. 10.096 8.519 18.615
11.426 8.519 19.945

fiposusus sa cvdebhu uckose u NPOBUIUS 3a HANGICEHYU CAHKYUY

JpyKecTBOTO UMa NpOBU3MA 32 ChASGHH HCKORE B pasMep Ha 1.158 Xum. B, BB3 OCHOBA HA BEPOATHHA H3XOI
110 HAKONKO CbACOHH CMOPOBE, KONTO Ca HA Pa3/IUMEH €Tarl, HO ¢a HEPeIICHN KbM HACTOAIINS MOMEHT,

YE3 EnmexTpo MMa NPOBH3MA 33 HANOXKCHH CAHKUMH B pasmep Ha 1.300 xun. AB. BRB BPB3KA ¢ HATOKEHH
canxIuy, a uMenHo o HIT 13 or 21.05.2013 r. KEBP nanara cankuus or 300 X1 ms. Ha HpyxectBOTO 32
HecraseHa MeTonnka 3a KOMIIEHCHpaNe Ha Pa3XOXHTe Ha OBLIECTREHAA OCTABYMK 1 KpalHuTe cHabapTeny,

C HII-3 or 24.03.2014 r., Bppueno Ha Jpysectsoro Ha 25.03.2014 r., KEBP mocTanosu HMYLIECTBEHA
CAHKLHA B PAa3MEp Ha | MITH. NIB. BB BPB3KA ¢ AKT 32 YCTRHOBSIBAHE HA aIMUHHCTPATHBHO HAPYIICHUE, Bb3
OCHOBA Ha KOHTO € 3aMo4HaTa MpoUeAypa 3a OTHEMaHe Ha JHUEH3us 3a KpaeH cHaGxuten. HpyxecTrOTO €
ofKanBano HaIOKEHOTO HAKazaHHe M npe3 2014 r. e mpusHaIo NIPOBH3HA B OTUETA.

C Hakasatrenuu mnoctaHosneHns 234 u 235 or 06.08.2014r., KEBP manoxu Ha JApyxecTBOTO ABE
MMYLIECTBEHH CAHKLMH oT o 1.000 X1 18, mopajM JMIcA Ha KpaliHa ueHa BbB (GAaKTypa Ha GHTOB KIHEHT
Taka KakTo € ofobpena B LeHOBHTE peenns Ha KEBP. MpyxectBoTo daKTypHpa 1o OTASIHHTE KOMITOHEHTH,
neTaiiiHo M30poeHM B uMTHpanuTe pewenns Ha KEBP. Hurepecnte Ha noTpeSuTenure He ce HaKbpHSEBAT, a
HanpoTHB T¢ NIOjlydaBaT neTaiiina uHdopMalus 33 OTHENHHTE KOMIIOHEHTH HA LeHHTe. MeHHDKMEHTBT Ha
ApyxecTBOTO € Ipeanpuen KOHKPETHH JeHCTBHS o MoBox pewieHsero Ha NKEBP u B YKa3aHHTE CPOKOBE ¢
00KaNIBAN HAKA3ATENHUTE NOCTAHOBNEHNA. [{pYXKECTBOTO € HAUMCIHIO NPOBU3HE B pasMep Ha 2,000 xun.as.
npes 2014 1.

Tposusua 3a enepeuiina eghexmuarocm

HpyxecTROTO MpH3HABA NPOBM3MA BHE BPB3KA C BEPOATHOCTTA 32 MINAIAHE HA MAPMMHN CpeacTBa Ha DoHn
Enepruiina E¢exrnsroct. [IpoBususta ce onpeaens Ha 6asara Ha Hali-nobpaTa NpeLeHKa 34 3aIbIKECHIETO U
xbM 30 cemremepu 2015 r. ¢ na croitHocr 8.519 xumans. (31.12.2014 . ; 8.519 xum. JIB.) CHPAMO YacTra oT
NOCTHrHATaTA e 32 €HepruiiHa eeKTHBHOCT 3a TeKyHaTa TOAMHA NPH [O-Maika BEpOATHOCT Xa Gbje

CepPTUQPHOMpAH.

Iposusus sa esenmyaniu canxyuu, narodiceny om Komucusma 3a 3auyuma Ha KOHKYPERYUAMa
Ha 23.07.2014 r. K3K usnane Onpenenenne 3a TBbpAAHO Hapywerue 1008, ¢ X0STO NpesaBy 0GBUHEHHS KbM
HE3 Enextpo, UE3 Pasnpeaenenne 1 YE3 Tpelin 3a 3n0ynoTpeba ¢ roCnoAcTBaIIO NOJT0KeHHe KATO IPHIATAT
001a CTpaTerus Ha 1asapa Ha JOCTAaBKA Ha eNEKTPHYECKa eHEPria 0 KpaifHu HeOUTOBH KIHEHTH, ¢ KOSTO e
IDHCKPUMHHMPAT HE3aBHCHMHTE TBHProBUM ¥3BBH I'pynaTa W cé OrpaHMYaBA THPrOBHATA C ENEKTPHYECKA
CHEPrus upes:
1. Ofmen ma chiuecTBeHa MH(opMauus B [pynara 3a KIMEHTH, KOMTO NpeMHHABaT OT
JOCTaBKa TI0 PEryNMpann KbM XOCTABKA [0 CROGOMHO ZOTOBOPEHH LEHH U
2. Bb3npendAtcTBaHe Ha Npoueca Ha [TPBOHAYANHA CMsiHa na KpalHHs cHabauTen c
LOCTABYHK 110 CBOOOZHO ACTOBOPCHH LISHH
YE3 Enextpo Bearapua AJ]

DuHaHCOB OTYET 3a TPeTo TpumecedHe Ha 2015 roanHa
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TNOACHUTEAHH BEJEXKH KbM FOIHITHNAA PUHAHCOB OTUYET
3a KesermecedHeTo, NPUKIIOYBALLC Ha 30 cenremppn 2015 .

9, llposusun (NpoIbikeHHe)

llposusus  sa esenmyannu canxyuy, Harovcenu om Komucusma 3a 3cumyuma na KOWKYDEHYUsMA
(npodueancenue)

K3K noeaurda ssxonko o0suHeHMA cperly apyxectBaTa of I'pynara sva YE3 B Bparapus. Camo easo oT
o0BuHenHATa ce ormaca o YE3 Enextpo. Ilo Tasw upuumna, HesasuckMo e K3K xpamubunmpa
HAapYIIEHHATA Kar0 Texkd Karo wano, 3a YE3 EnexTpo HapyLIeHHETO HE MOXKE La Ce KBAIM(MIMpa KaTo
TEWKO. [IpyIKECTBOTO NpEeleHABa, 4e MO TAKbB HAUMH HAPYHIEHWETO CNEIBa 3 Ce KIACHPHLMPE KATO JIEKO,
HpyxkecTBOTO CuMTa, e e My Oblie HANOXKEHa CAaHKIMA CHIVIACHO CHIIECTBYBaHla MeTofonorus, Heropara
npeneHKa ce fazupa Ha NPUXoAA OT OU3HEC KIMEHTH, HETHO OT YCIYPHTE IO IIPEHOC M JOCTBIL, Thil KATO TOBA
6u myOnupano usuMcneHara caHkums ¢ Tasu 3a UE3 Pasmpenencuue. Cnea aHamMs Ha APYrH CaHKLHM,
nanoxenn ot K3K Ha apyxectpa B eHEPrHiHHA CEKTOP, PASMEPHT HA CAHKLHATA € M3uMcHeH karo 0,4% or
HETHHA NPHXOA Ha [HpyxecTroro. [Ipnnoen e koe(HUMeHT Ha HOBTOpAeMOCT 4,5%. B pesynrar Ha Te3u
M31uCHeHnd, npes 2014 1. [IpyKeCcTBOTO ¢ HAUMCHMJIO IPOBH3KA 32 EBEHTYANIHO HaJ0MKeHa IMoba B pasMep Ha
7.096 xun.ns.

10. TBPIOBCKH 1 APYIH 3ATLJOKEH IS

30 cenmemapu 2015 31 dexemepu 2014

XU, 76, XA 8.

3aabIKeHNT KEM LOCTABYMLIM HA eHeprus 66.845 117.427
3afbmKeHUA KbM TEPCOHANA 120 217
3a/tbKEHHEA 10 COLMATIHG OCUTYPABAHE 35 53
Hpyru sagpmkenna kb GOmKeTa 411 552
Jpyru sansioxenus 1.434 1.487
JJC 3a sHacane 2,702 -
Pazyer, CBBp3aH ¢ KOMIICHCATOPEH MEXAHMIbM 36.463 36.463
108.010 156.199

CpoxoseTe i yCloBHATa Ha GHHAHCOBHTE 3alb/DKEHNA, NPCACTARCHH B TAGIMLATA 10-TOPe, €8 KAKTO CNENBA:
3anbIKEHNATA KbM JOCTABYHIM C€ YPEKIAT B ChOTBETCTRHE C IOTOBOPEHHTE YCIOBMA 1 OBHKHOBEHO €4 Che
CpOK H3 UIaLIaHe He noBeye o1 30 JHH;

HaHBUHHATE 3abIDKCHHS He ca JIMXBOHOCHH H OGHKHOBEHO C& YPEXKMAT CLIIACHO 3aKOHOBHTE CPOKOBE;
Apyrute 3a1bikenns He Ca THXBOHOCHH U 0GUKHOBEHO ¢ ypexnar B 30 aHeBeH CPOK.

11, OTOBECTABAHE HA CBbLP3AHH JHIA

Kpaiing komwanus- maiixa
Kpaiinata koMnanust-makika Ha Jpysectsoro e UE3 a.c., PeTHCTPHpAHO B Penybmuka Yexus ¢ ocHOBeH
aKIMOHEP NPaBUTENCTBOTO HA Penybnuka UYexus.

Hpednpusmun ¢ konmponro yuacmue ¢ qpyocecmgomo
HpyxecTBoTo ce koHTponupa or YE3 a.s., npurexasamo 67% oT akIHHTE B HETO.

Apyeu cevpsanu nuya:

¢[00 obwyus koumpon na 9E3 a.s..
YE3 as,, MacTo Ha cTomaHcka AeiHocr B Bwearapua (UE3 a.c.MCJl B Bearapus), YE3 Pasnpenenenme
boarapua AJll, UE3 Tpeiin Boarapuas EAJl, YE3 Bearapus EAJl, TEL] Bapra EAJl, ®pu Exepmxm
Hpomxekr Opewen EAJL, Bapa I'pyn EOQJI, YE3 Brirepust MueectMbrre B.B. u UE3 MudopMatnioHHy 1
KOMYHHKANUOHEM TeXxHonoruu boirapus EAJl (npluepHo apyxkectso Ha YE3 Pasnpenenenue Boarapus AJD.

s pyeu:
33% ot akumuTe ca COGCTBEHOCT HA Pas/UYHH IOPHAHUECKH W (U3MUECKH NMLE, HHPOPMALHA 33 KOUTO €

onosecTeHa B Oenexka 8.1 OcHosel kanuTan,

YE3 Enextpo Brarapus AJ[

DuHaHCOB OTYET 3a TpeTo TpHMeceune Ha 2015 roguHa
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NOACHHUTEJHH BEJEXKHA KbM I'OJMINHHA ®HHAHCOB OTYET
3a peBermMecedueTo, NPUKAIOYBAILO Ha 30 centemepu 2015 .

11, OnosecTABaHE HA CBLP3AHN NHUA (NPOIbIKEHRE)

KoM 30 centemBpr 2015 I cheskure MexIy CBbpP3AHH JHUE ¢a BbB BPH3KA ¢ NPoI@xOM M [OKYNKH Ha
e/IEKTPOSHEPTHA, YCIIYFH i HACMH.

Ofwara cymMa Ha CJENKUTE CbC CBBP3aHH NHUA B rpynarta Ha YE3 W NBIDKMMHTE CATfa 3a TEKYIUHA M
NIPEeAX0/IeH OTYETEH IEPHOL Ca NIPENCTABSHH KAaKTo CleiBa:

Hoxynxu
Hpodactu Y Bsemanua  3advnocenus

TIpodasctu kom/ noxynru om om
KbM om KoM

CELP3IAHC AHYye CEBPIANY
CBLPIAHY nuna CBBLYIANY CBYP3aHY
nuya kK auya nuya
XUA. 8. XA, 76, Xun. na. XUR. 16
KbM Kb

Kkvm 30.09 ke 30.09  30.09/31.12 30.09/31.12

2%3 Pasnpenencune Boarapua o4 5 3.085 184.996 11 35.519
2014 2.098 217.739 1.651 45,332
YE3 Brarapus EAJL 2015 132 11.089 10 7.182
2014 132 11.176 3 8.460
Dpu Eneproxu [pomkekt
Opemer 2015 79 2,559 - 291
EALl 2014 45 2.287 1 142
YE3 Tpeiig benrapus EAJ| 2015 260 567 267 537
2014 - - - -
YE3 HugopmanoHyy 1 2015 - 235 - 104
KOMYHHKALHOHHH TEXHOZOTHH
Brnrapus EALL 2014 - - - -
Obuo 2015 3.556 199.446 388 43.633
O6uro 2014 2.275 231.202 1.660 53.934

HpyxeCcTBOTO TIPOAaBa/KynyBa eHEPrUs MO PETYNHPAHA UEHH M Ha/OT JPYrH CBhP3aHH JTHIA.
Cporoge u YCROGUA RO COGAKUME CbC COLPIAHN AUYQ

Hponamﬁme KpM H IIOKYNKHTEC OT CBBP3AHM JIHLE €€ OCBINSCTBABAT IO o0nuaiing Na3apHu LCHH, ¢
HIKNIOYCHHE Ha HpO}I‘d)KﬁHTB Ha CHEPIHA H TaKCa pasnpeNe/ICHHC Ha NpojalgHa €ICKTPOCHeprua, KOMTo ca
NG PEryaIHpaHnd LEHH. Canjarta KbM Kpasa Ha NepHeaHTe HE ¢4 06831‘1&‘{81‘!1/1, HE HOCAT JTUXEA H ¢€ YpEXNAT B
MMapU4YHH CpelicTRA. He ca m3pageHd u He ca NMONYYEHH rapaHidd 3a B3€MaHHA OT HITH 3aibL/IKEHHS KbM
CBBP32HH THLA. Tazu ouenka ce IPpaBH 34 BCAKA CIJHHaHCOBa TOJHHA YpE3 aHalIH3 Ha Q)HHaHCOBHTe NO3HLHH
Ha CBBP3aHHUTE NIHLA U rasapa, Ha KOMTO Te H3BBPLIBAT CBOATA HeHRocr.

12. CECMEHTHO OTUYUTAHE 11O JHIEAZHI

C Pemenne JI-409 ma KEBP or 01.07.2013 r. va JipyxectsoTo Gelue u3mageHa JMLEH3NS 33 NOCTABYHK OT
rocne Ha HHCTaHUMA, CBIiacHo TasH JHUCHINA, JPYHECTBOTO LIE AGCTABA eNeKTPUYECKa SHEprHs Ha
KJIHEHTH, KOHTO He Ca W30pamu apyr AOCTARYMK WIH H30PaHMAT MOCTABYMK He H3BBPINBA JOCTABKA IO
HE34BHCCILM OT KNMEHTAa NPHYMHHU. PpKOBOACTBOTO Ha JIPYXECTBOTO CIEAH OHEPaTHBHUTE PE3yNTATH Ha
OTRenHKTe OM3HEC eNHHHIH (IHLEH3HH) ¢ IeJf BIEMAHE Ha PCINCHHA 3a pasnpeleliiHe HAa DPECypcH U
yOpaBleHHe Ha AeiHOCTTa CH,

YE3 Enektpo bunrapus Al

PUHAHCOB OTHET 32 TpeTo TpuMeceure Ha 2015 roguda
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NOACHHUTEJHH BEJEXKH KBM FrOAULHNAA ®PHHAHCOB OTUYET
3a neBeTMeceyHeTo, NpHKMOYBaG Ha 30 centemepu 2015 1.

12. CerMeHTHO OTHHTAHE N0 JHUEH3HH (MPOXLIIKEHHE)

12.1 OTuer 3a BceoOXBATHHA A0XO0/ 32 NEBCTMECEUHETO, IPUKMIOUBAII0 Ha 30 cenTemppn 2015 .

Nponax6a na
EIIEKTPOEHEprUs

Hpyru npuxonu
Mpuxonu

Pasxonu 3a 3akynena
ENIEKTPOSHEPTHA

Pasxonu no pasnpeneneuue
Ha eNIeKTPOEHePTHs

Pazxonu 3a BRHILHY YCHYTH
Pasxoau 3a nepcoHana
3ary6u ot ofe3leHka

Lpyru pasxonn
Onepatuena neuanta
/(zary0a)

DHHAHCOBH NPUXOIH
(DUHAHCOBH Pa3X0IH

Mewanta/(3aryba) npenu
JAHBIUH

(Pazxonn 3a)/ npuxo/1 o1
DAHBK BBPXY JOXOMUTE

Ilewanba/(3ary6a) za
nepuoia

YE3 Enextpo Bonrapus AJl

Juyensusn
«Obuecmee Juyenzun
Obuio HO Juyernzus wl{ocmaeuux om
“ cHaborsane . Tvpeogey nocaedHa
c el UHCANYUY

EHEPZUSY

XUn. 8. Xun. n8. XU NG
1.054.406 993.244 1.069 60.093
4.473 4.133 - 340
1.058.879 997.377 1.069 60.433
(851.076) (799.695) (791) (50.590)
(183.281) (174.989) (184) {8.108)
(12.079) (11.149) (126) (804)
{1.299) (865) (109) (325)
(3.400) {2.344) - (1.056)
(1.618) (1.540) {7 (71)
6.126 6.795 (148) (521)
30 79 - 1
(16) (15) - 0
6.190 6.859 (148) (521)
(619) {686) 15 52
5.571 6.173 (133) (469)

DuHaHCOR OTHET 3a TPETO TpuMeceune Ha 2015 ronnna
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NOACHHUTEJIHM BEJEXKU KbM TOAHIIHES PUHAHCOB OTUET
3a peBerMeceyneTo, NPHKIYBAIO Ha 30 cenrremepu 2015 r.

12. CermMenTHO OTYMTAHE 110 JTHIEH3HH (POIb/KEHHE)
12.2 Oruer 3a duHAHCOBOTO CheTOsHEE KbM 30 centemppu 2015r.

Juyensua Juyensus

«Obuecmeeno Juyensun «ocmaguux om

Obyo cnaboacane ¢ w Tbpzosey ™ nocredua
UHCIMAHYUAY

en. enepeuﬂ»
AKTHBH XUA. 78, XUA. J6. XU, 18,

Abarorpaiinm akTHBl

Hemarepuanuu akTusu 19 5 - 14
OTcpoueHy NAHBYHH AKTHBH 4.258 4.1389 1 68
4,277 4.194 1 82
KpaTrorpaiinu akTHEH
ToHproeekH n apyry B3eMaHus™ 190.090 182.238 1.094 6.758
B3emanua 01 cBbp3aHy JIHIA 388 384 - 4
K“;;‘f(‘ggg;f;ﬂ:;o‘;m" 71.782 69.007 327 2358
262.260 251.719 1.42% 9.120
ObINO AKTUBH 266,537 255.913 1.422 9,202
COBCTBEH KAIIUTAJ H
ITACHBH
CoGcTBen xamurTan
OCcHOBEH Kanutan 50 50 - -
3aKOHOBH peseprH 5 5 - -
Peseps ot ornensue 65.378 65.378 - -
Peseps 0T aKTIOEPCKH NPEOLEHKH “4) 3) - )
Hepaznpenenena nevanta 19.989 18.386 (133) 1.736
0060 coGeTBeH KanuTan 85.418 83.816 (133) 1.735
JABATOCPOUHH NacHRH
nepeonama npe Hewontrpare 102 86 - 16
[Mporu3un 18.615 18.615 - -
e T : 2
Jpyrut JBIrOCpOuHH 3a0bIIKEHH 40 24 - 16
27.590 27.526 4 60
KpaTkocpounn nacusn
TBProBekH M APYTH 3a0bKEHUA 108.010 101.614 269 6.127
3anBemKEHHS KbM CEBP3aHH THIA 43.633 41.610 796 1.227
igﬁ'g;;{::m 32 JXAHBK BBPXY 57 13 (14) 53
TIpoBH3KH 3a 38 b/KEHU 1.329 1.329 - -
;r;I;;f:quH 336MH OT CRBLP3aHH 500 ) 500 }
153.529 144.571 1.551 7.407
OBHIO MACHBH 181.119 172.097 1.555 7.467
OPLO COBCTBEH KAIATAIM ¢4 53 255.913 1422 9.202

*Jabenenka: paseTHTe Mexty nuuensuute «Obyecmeence cnabossane ¢ ed, enepzusy u «focmaguurx om nochedna uHcmanyua» ca
TNPENCTABEHN B OTHETA 33 (PRHAHCOBOTO CHCTOAHNE, KATC HA pena «THPToBCKH M APYTH JATbKEHUT» € NIPEJICTABEHO YBEIHUCHHE HA
3AMbIKEHRETO 34 THUCH3NA « Jocmasuuk om nocredna wiemanyuay & PasMep Ha 4 XU JIB, KaTO CHIOTO & TIPEACTABCHO B HAMATIEHHE HA
THPTOBCKH ¥ APYTH 3a/(bIKEHNS 33 TMUSH3HA « Ofiyecmeeno chabonaane ¢ en. enepuny.

YE3 Enextpo Boarapus AL

®UHAHCOB OTYET 32 TPeTo TpuMeceyre Ha 2015 roanHa
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NMOACHUTENHA BEJIEXKKH KbM I'OAUINHAA PHHAHCOB OTUET
3a pepermeceyuero, npukauBame Ha 30 cenremepn 2015 .
12. CerMeHTHO OTHHMTAHE HO JMUEHIHK (HPOALIKEHHE)

12.3 Oryer 3a NapMdHATE NIOTOIM 33 JIEBETMECEYHETO, IPHKITIOUBAmO Ha 30 cenremspu 2015 1.

Juyenzus Juyensus

e Juyenzus
« Oﬁmecm}cjg » Top2osey «[locmastux
Obuyo craboseane om
nocnedna
C el
UHCHAHYUSY
CHePZUANY
XU HG. XUAn An6. Xui. 6.
IMapuynn NOTOUY OT OrepaTHBHA
AeiHoCT
[Teuana/ (3aryba) npeim JaHbLA 6.190 6.859 (148) (521)
Kopexyua 3a pagnenue na newanbama
npedu OanvyY ¢ HEMHUME RAPUYHY
nomoyu
Henapuunu.
AMOPTH3aIMA HA HEMATEPHAIHH AKTHBH 2 2 - -
Pazxomu 3a ofe3LeHKa Ha B3eMaKH 3.400 2.344 - 1.056
HameHeHHe B NPpOBUIHUTE (H (0 - -
(Obe3eTeHNA NpY MCHCHOHUDAHE (39) (39) - -
DUHAHCOBY HPUXOIN (80) (79) - (1)
DUHAHCOBY Pa3X0AM 16 15 - 1
Jpyru ARMKEHHS 0 209 - (209)

Koperyuu va 0GopomHUA KANUMAn:
HaManenune/(yeenanyetne) Ha ThProBCKH
H OPYTM B3EMAHHA W B3EMaHUS OT 61.869 58.180 (1.094) 4783
CBBP3aHH KA

(Hamanenue)/ yBenTMUCHHE Ha THPIOBCKH

M APYTH 3a0bIIKEHHS U 3a0BJIKEHHSA KbM (58.407) (55.318) 1.069 (4.158)
CBBP3IAHH LA

12.950 12.172 (173) 951
[Inatenun naHbUM BBPXY JOXONUTE - - - -
[Tonyuenn muxeu 42 41 - 1

Heran napyyany noroun, ot/
(M3MOJ3BAHY B} OIIEPATHBHA AeHHOCT 12.992 12.213 ar) 952

IMapUyHH NOTOLK 0T HHBECTHLHOHHA
AeHHoCT
[MoxyniKa Ha HEMATCPHAIIHY AKTHBH - -

HeTHU napHYHK NOTOWH, H3INCA3BaHN - _
B MHBECTHIIMOHHA AeHHOCT

Mapuyau noTouM or (PUHAHCOBA
peitHocT |
IMnareHy GUHAHCOBH pPasxoiu (16) (15) - (1)

TToyyeHH 3aeMHl KbM CBbP3aHH SILA 500 - 300 -
Hernn napayHu ROTOLH, OT/

(W2N0M3BaAHK BHB) GPHHAHCOBA 484 (15) 500 (1)
aefdHoCT

HeTHo yBeJinuenHe Ha NAPUYHHTE 13.476 12.198 327 951
CpeacTBA H NMAPHYHATE EKBUBAJIEHTH

IMapryHy cPeACTBA ¥ €KBHBAJIEHTH HA 58.306 56.899 1.407
1 anyapu

IlapuyuHH cpeacTBa H eKBHBANCHTH H2 11.182 69.097 327 2.358
30 cenTeMBpH

YE3 Enexrpo boarapus AJ-l

PHHAHCOB OTYET 3@ TPETO TpHUMeceune Ha 2015 rojuna
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MOSEICHUTEJIHY BEJEXKH KBM FOJUIITHHMSA @PHHAHCOB OTYET
3a neBerMecequeTo, HpHKNOYBaino Ha 30 cenrtemspu 2015 r.

13. ITAPHYHH FTAPAHLIAH ITO JOI'GBOPH 3A TIPOJAXKEBA HA EHEPTHA

,HBPI}KGHHGTO B rapaHOHHTE 38 npo,uaxcﬁa Ha CHEPIHud ¢ NpeACTaBeHO, KAKTO ClenBa;

Oéuwo

XHIi. JIB.

Ha 1 anyapu 2014 r. 9.365
TTpuXBaHATH OT B3¢MAHUATR (3)
Hauucieny TMXBH cbriacHo O0muTe YCNOBAS 2
Bo3cTaHoBeHH npes neproaa (317)
Ha 31 nexkemspu 2014 1. 3.847
Ha 1 snyapn 2015 . 8.847
[IpuxBaHaTH OT B3EMAHHATA (16)
Hauucneny auxey csriacHO O6IUHTE YCNOBHA (35)
Br3CcTAaHOBEHN NpEs MepHola ©(18)
Hpyry ABHXEeHUA- BpTpeLed ofopoT 55
Ha 30 centemapu 2015 8.833
Herexymm 2015 1. 8.833
Herexymu 2014 1. 8.847

14, AHTAXKHMEHTH U YCJIOBHU 3AXBJKEHHS

KanuranoBH aHraKUMEHTH
Kom 30 cenremepu 2315 r. [IpyKecTBOTO HAMa KalIMTATIOBH AHTAKHMEHTH.

TIpasHH HCKOBE
Cpeuty JIpyxecTBOTO HAMa 3aBeJIEHN SHAYHTE/IHH IPABHU HCKOBE, OCBEH NMOCOYEHUTE BB (PMHAHCOBUA OTHET

kbM 30 cenrremepu 2015 r. (benexxa 10)

Cpemy JpyXecTROTO Kato OTBeTHHK ¢ oOpasyBaHo apBuTpaxHo Ieno MpH ApOHTpaXHMS CbI HpH
Brarapckara Twprosecko — Ilpommuuiera ITanara mo mckopa Monmfa Ha HamuonanHa enexTpuuecka
romuanug™ EAJ, EMK 000649348 3a pieMane 3a ILIEHa 33 AKTHBHA €JICKTpHYECKA €HEprus, AOCTaBEHa OT
JHEK® EAJl ua ,,UE3 Enexrtpo benrapus® AJl B pasmep Ha 10.190 xun. 18, Jpy>KeCTBOTO MOLYHH IPEMHC OT
ucka momaged ot L HEK® EAJTL wa 24.02.2014 r., karo cHMTA NPETEHUHATA 328 HANBIHO HEOCHOBATCIIHA.
JIpy/KecTBOTO CBOEBPEMEHHO € MOMAT0 OTrOBOP HA HMCKOBAaTa MO70a, B KOHTO € H3NOKWIO MOAPOGHO
BLIPAKEHUATA CH CpPElLly HEOCHOBATEJHOCTTA Ha TIpefABeHaTa MpeteHuus. belle NPOBE/IEHO 3acCiaHke HA
12.11.2014 r. CrenpamoTo 3acefaiue Oewe HacpodeHo 3a 17.02.2015 r. Ha 17.02.2015 r. usciyliBaneTo
Geme oTIokeHO 3a 19.5.2015 r. Ha 16.07.2015 r. Gewe HacpoueHO 3aceJaHHE, HO TO Gelle OTHOKEHO 3a

29.10.2015r.

Hpyru

YE3 Enexrpo Bwirapus AJ] e 3ab/DKEHO JIHIE NO CMMCBIA Ha 3aKOHA 3a CHEprulina e(QeKTHRHOCT |
Hapen6ute npueTi 38 HETOBOTO MpHIaraHe, ChINACHO KOMTO Ha JIpYKeCTBOTO ¢a MOCTABCHH HHIMBHAYATHH
UeTH 32 CIIECTABAHE Ha eNeKTPHICCKA SHEPTHA.

15, H3IIATEHH JUBHJIEHTH

[pe3 2015 r. u npe3 2014 r. JIpy:KeCTBOTO HE € pasnpenensno SUBAAECHTH KbM aKLHOHEPHTE.

16. CEEHTHA CJIEX KPASI HA OTYETHUA NEPHO

He ca YCTaHOBEHH CHUIECTBCHH CHOMTHA Cie/l Kpast Ha OTYETHHA NEPHOM, KOMTO G1Xa MOITIM 11 MMAT BIMAHHC
BbpXy QMHAHCOBHA OTUET.

YE3 Enexrpo brarapua AJl

MHUHAHCOB OTYET 34 TPETO TpUMeceuHe Ha 2013 roauHa
33




