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9E3 ENIEKTPO FBJITAPUS ANl

MEXIHUHEH OTYET 3A BCEOBXBATHHS JJOXOJ[

34 IECTMECEYHRTO, NPHIUTIOYBAMG Ha 30 1oum 2013 T

1 auyapu- ! snyapu-
30 1onu 2013 30 wnu 2012
Benexcru XA, J8. Xun. ag.
IponaxGa na enexrpoeneprus 3.1 709.690 661.723
Jpyru npuxomu 3.2 1.749 2.720
Hpuxoan 711.439 664.443
Pasxonu 3a sakynena SJICKTPOEHEPrHs 33 (394.890) (370.157)
Pasxomn no pasnpenenenue ga CHEKTPOCHEPIHA 33 (322.559) (282.350)
Pasxonu 3a prHIIEY YCIYTH 34 {8.604) (8.622)
Pasxomu 3a nepconana 3.5 (864) (803)
3ary6u ot obe3uenka 36 (12.962) (6.445)
Apyru pasxosu 37 {541) (155)
OnepaTtusHa 3ary6a (28.98D) (4.089)
DuHAHCOBH HpRXOLH 3.8 275 702
PHHAHCOBH pa3xoau 3.9 (8) (1)
3ary6a npenn aanbun (28.714) (3.398)
Ipuxon o1 mawsk BBpXy KoX0MMTE 4 2.870 340
3ary6a 3a nepuona (25.844) (3.058)
Apyr BeeoGxeaTen noxon 3a NiepHOAA, HETHO ) )
0T AaHBUH
0610 BeceobxBaTen IoXon 3a mepuona, HETHO (25.844) (3.058)
OT JaHBLHH
Hoxonn Ha aKuus — OCHOBHM H ¢ HaMaena CTOHHOCT (5.169) nz. (612) np,
Hg Ha YHpaBHFeNHHs chBeT oT 29 1onu 2013 -
/ YE3 Brirapus EAJ{
- CneraBuren

UICH Ha HpaBPITeJ'IH “ChBET

/Bronxaa Hukonosa/

Noschurennute Genexxu ot c1p. 5 10 ¢1p 30 ca HEpa3AenHa YacT 0T HACTOALIMA (HHAHCOB OTYET.




YE3 EJIEKTPO BBIITAPUST AT
MEXKIUHEH OTYET 3A ®UHAHCOBOTO ChCTOSIHUE
kbM 30 ronn 2013 1.
30 0nu 2013 37 Oexemapu 2012
AKTUBH Benexcicu XUA, ng. XA, 18,
ZuaroTpaing akrusn
Hemarepuanuy axruen 6 7
OTCpoYeHH DaubYHM aKTHEU 4 5.891 4.581
5.897 4.588
Kpatkorpaiinn akrnen
TBProBCKH M JPYTH B3EMaHHS 6 146.248 169.738
B3emanms of cebp3any nuua 1 115 308
Hapsuaecen nan®x BBpXy noxomute 2.444 885
Tlapuyny CpesicTBa ¥ KPaTKOCPOUHH ASHOINTH 7 30.654 91.589
179.461 262.520
OBIIO AKTUBH 185.358 267.108
COBCTBEH KAIHNTAJI 1 HACHBH
CobcTen kanuTan
OcHoBen kamuran 8.1 50 50
3aKOHOBH pe3epBH 8.2 5 3
Pezeps oT oTenane 33 65.378 65.378
(Henoxpura 3ary6a)/ Hepasupeenena mevanta (19.799) 6.045
0610 coberren KamuTan 45.634 71.478
Jdwarocpoyuu nacuen
3aabIKe I 33 JOXOAM Ha TIepcoHana pH 106 113
MEHCHOHRDAHE
IpoBuzum 9 - -
E:gﬁ::fﬂ;apaﬂunu N0 JOTOBODPH 3a [ipoaaxba 12 9.691 10.021
9.797 10.134
KpaTkocpouun nacueu
TBProBCKH H JPYIH 3aBIDKEHHA 10 56.709 81.228
3agbKeHHA KbM CBBP3aHHY JIHIA 11 68.871 100.198
ITpoBuanu 9 4.347 4,070
129.927 185.496
OBLIO ITACUBH 139.724 195.630
OBIUO COBCTBEH KANMUTAJ W ITACHBH 185.358 267.108
Punanconpiay otugt Floddihe 33.M3TABAHG fife na Ynpasuteyjnus ceeet of 29 romu 2013 1.
Kpemer i AL ) . " “‘“M;h At \/\ YE3 Buarapua EAJT
::%::;Ha’ynpasmeﬁ,ﬁ Hniu Ha#NpaBUTeNHII ChBET %ﬁigiﬁzzelj—llnmnos of
Hoacuurennute Genexku oT cIp. 5 10,ctp. 3Q£a Repasnenna vact ot HacTOAWMA PHHAHCOB OTYET.




YE3 EJIEKTPO BBIITAPUS AL

MEKAUMHEH OTYET 3A TPOMEHUTE B COGCTBEHHA KAITHTAI

33 IIeCTMECEUHETO, NPUKITIoYBanio Ha 30 1ouu 2013 1.

Ha 1 snyapu 2012 r,

3ary(a 3a meproga
Jpyr BceofGxBaTeH AOX0L

Q610 BceoOXBATEH JOXON

Peseps ot oTnensane va
geliHocTTa cHaOusBaHe ¢
ENEeKTPOCHEPTHA

Ha 30 1oum 2012 r.

Ha 1 snyapn 2013 r.
3aryla 3a nepuoja
Jpyr BceodxpaTeH n0X01I

O0uio BceoOXBaTeH J0XO0N

Ha 30 roumn 2013 r.

Kp¢mena CroaHona

{\'r‘,‘nv
LELE

.
Din

Pecucmpupan  Pezeps om  3axonosu Hepasnpede- 06
Kanuman omdensHe pesepsu aena nevanba/ 4o
{Benexcka (Beneacka {benexcra (Henoxpuma
8.1} 8.3) 8.2) 3azyba)
Xun. 1. Xun. ng. XU JG. XUn. 8.
56 65.378 5.452 70.885
- - (3.058) (3.058)
- - - 0
0 0 (3.058) (3.058)
- - - 0
5¢ 65.378 2.394 67.827
56 65.378 6.045 71.478
- - (25.844) (25.844)
0 0 (25.844) (25.844)
56 65.378 {19.799) 45.634
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JIEH Ha VTIpagiTeIHUA ChBET

TpaBUTEIHUA ¢6BET 0T 29 ronu 2013 1.

YE3 Brnrapes EAJ]

CoeTaBuTen

/Buonuna Haxonosa/

ToscruTenumnTe Genekky oT ¢Tp. 5 fo crp. 30 ca HehasnenHa yacT oT HACTOAIHA QHHAHCOB OTYET.




YE3 EJIEKTPO BBJITAPUS AJ[

MEXJIUHEH OTYET 3A IAPUYHUTE IIOTOLH

33 IeCTMECCUHETO, IPHKIOYBamo Ha 30 rouu 2013 1,

I anyapu- 1 anyapu-
30 rouu 2013 30 onu 2012
Benescku XU 8. Xun. A8.
IlapuyHu NOTOLH OT ONIEPATABHA JeliHoCT
3ary0a npenu JaHbIM (28.714) (3.398)
Kopekund 32 paBHeHHe Ha lieuan6aTa OpenH FaHbBIM ¢
HETHHUTE HAPUYHH HOTOUM
Henapmann:
AMOPTH3AIIMA HA HEMATEPHAIIHH aKTHBH I -
Pazxonw 3a ofesleHKa Ha BaeMaHus 3.6 12.962 6.445
M3MeHeHHE B POBH3HHKTE 9 277 (1.316)
Obe3lIeTeHNA NPH HEHCHMOHUPAHE (N -
(DHHAHCOBY NPUXOIH 3.8 (275) (702)
DUHAHCOBH pa3xonK 39 8 11
OTnucany 3aJBIEKCHUA 38 TAPAHIEH ChIacHo O6imuTe 12 i )
YCNoBHA 33 nponak0da Ha eEKTPHUSCKa CHEpTis
Kopexnyn Ha 060pOTHAA KallMTa:
Hamanenye Ha TEPrOBCKH H APYTH B3EMAHUS 16,704 36.793
(Hamanense) Ha THPTOBCKM M APYTH 3aLIMKEHHA (56.121) (37.227
I11aTeHH DaHBELHY BLPXY AOXOMHTE - (609)
TMonyuyeHH MUXBH 238 672
H(E‘THH TIAPHYHH MOTONH, HO0/3BAHN B OIlepaTHBHA (60.927) 669
AeiAHoCT
IMapuynn MOTOUY OT HHBCCTHLHOHHA JEHHOCT
IlpenccTaBeRH 3aEMH Ha CRBP3IAHH JIMITA - -
HeTHY HapHYHK NOTOUH OT HHBECTHUHOHHA ) _
oeHHOoCT
Iapuunn notouy oT GUHAHCOBA AeliHOCT
ITtatenn GpuHARCORH pa3xoou (3 (1D
Heran mapuysn norouH, H3MOA3BAHH BLE 11
" 1t an
¢uHaHCcOBa AeiiHoCT
Heruo (namajienune)/ yeeIHYeHHE Ha MApHYHNUTE (60.935) 658
CPelCTBa H NAPHYHHTE eKBHBAJICHTH
ITapuusu cpeicTBa ¥ eKBHBAJIENTH Ha | sHyapn 91.589 89.714
ITapyunn cpeacrea 1 exBuBasgesT Ha 30 WHU 30.654 90.372
DUHAHCOBUAT ?}‘ 7 P?ﬁﬁaeﬁ 3a 143)1&8&1)4}/ BIIEHHE Ha an?iameﬂﬁuﬂ cbReT 0T 29 1oim 2013 1
fif - rm, -~/ a
Kpeyena Cr ] ’ ﬂgﬂﬂ\\ YE3 Benrapus EAJT
st R ETE AT ChbCTaBuTeN
YnkH Ha ynpagééwﬁﬁ g N %H ﬁupaﬂ HHS CBBET /BBPI;IIHH 2 Hukomosa/

ToscauTennuTe GeNeKKH OT CTp. 5 1@ orp. 30 ca HepazAenHa yacT 0T HACTOALHS (UHAHCOB OTHET




NOACHHUTEIHU BEJIEXKH
34 BTOpOTO TpHMeceuHe, NPpAKTouBamo va 30 ionu 2013 .

1. KOPITOPATUBHA HH®OPMALIHSA

Opranuzanus

YE3 Enextpo Boiarapua AJl (-Hpyxectsoto™) e AKIIHOHEPHO JPYXECTBO CbC Cepanine Pemybmuka Brnrapus,
rpaa Codusd, arpec o chaefua peructparyd rp. Codus, yn. ,I'. C. Pakosexki” Ne 140 1 ocHoBeH kanuTa 50
XHiL. J1B., pasnencH Ha 5 000 0OMKHOBEHH aKIMM ¢ HOMUHAIHA CTONHOCT 10 nB.

Kem xpad va oTyerhms IEPHOA OCHOBHHAT KanuTan Ha JpywectBoto ¢ 50 Xm JB., OT KoHTO 67 % ca
Npurexkanue Ha YE3 a.s. u octanamure 33% oT kammTana na HApyxecTBOTO CE THPryBaT Ha Brarapcka ®ournora
Bopea. KvMm 30 1051 2013 1. CTPYKTYpaTa Ha KaluTana Ha APYKeCTBOTO € KaKTO CIIeIsa:

Hme Ha axuHonepa bpoit aknun IIponeHT akiun

CEZ.AS. 3.350 67,00%
VIIP "CBI NACHE" 249 4,98%
11D "CBEINACHE" 249 4,98%
HIID "CBI MACHE" 249 4,98%
"Lenrpanta Kooneparusua Banka" ALl 496 9,92%
Hpyru FOpuavecku numa 351 7,02%
Hpyri Ousmiecky aHma 56 L12%

OBUIO 5.000 100,00%

OcnopHata aeitnoct na JIpyikecTBOTO npe3 2013 r, ¢ ofwecTBeHo cHaGmABaKE ¢ €IeKTPHYCCKA CHEPrii Ha
KIACHTH HHCKO M CPefHO HaNpeXeHHE, ChLVIACHO 3aKoua 3a CHEPreTHKATa M YCIOBMATA Ha NHLEH3MATA 3a
obmecTeeno cHabnrane.

DUHAHCOBHAT OTYET Ha JIPYKecTBOTO 33 BTOpO TpHMeceyne Ha 2013 r., e omoGpen 3a H3ZaBade CLIMACHO
pelicnHe Ha VYmupaeutenuus cesetr or 29.07.2013 r. Tosm (QHHAHCOB OTYET TOMIOKH Ha onobpeHye ot
axuuonepuTe Ha UpyxecteoTo.

PerynatopHa pamka

JApYKECTBOTO € CH3MAEHO B H3THLIHEHHE Ha sambinxeHueTo o § 17, an.2 or T3P va 3akoua 3a Eneprerikara
34 OTACILIHE HA ICHHOCTHTE, CBHP3AHU ¢ PasNpe/IeieHHe Ha CJICKTPHUECKA €HEPTHA M ONCPATUBHO YNPABJIEHHE
Ha DasTPCNCNUTENHUTE MpPEKH, B IODHAMYECKO M OPraHH3alHOHHO OTHOLIEHHE OT cHabpaBaero ¢
CHCKTPHYECKA CHEPrUs H Apyrute AelHOCTH Ha CEKTpOpasTpeenuTeNHuTe Apyxectsa. YE3 Enekrpo
Buarapus Al e nparonpuemuux Ha HpaBOOTHOWICHHATA, CBHP3aHH ¢ JISHHOCTTA “o0IecTBeHO cHabsRane” ¢
CIIEKTpUHECKa CHEPIHA, OChliecTBsBaHa oT “Enextpopasnpeneneune CTonmyHo” AJl, “Enextpopasipeenesse
Cobua obnact” AJf u “Enexrpopasmupenenenpe Iliesen” A/l (pasnpepenaTenHHTE JPYXKECTBA), KOHTO
NMPEMUHABAT B PE3YNTaT Ha NPeolpasyBaHeTo HA TPHTE APYKECTBA, B H3MBIHEHNE Ha 3abIkenueto o § 17 ot
IlpexoiHHUTe U 3aKMOUMTENHH pasmopentun wa 3E  enexipopasnpenenurenture HOPYXeCTBA H3BBPUIHKA
npeodpaszysaHe NPH yCI0BUATA Ha wT.262E, an.] u 2 IIbpBO Xipeanoxkente ot T3, upes oraendne ¢ upuaobusane
Ha figHHOCTTA 0 oblecTBEHO cHaG Bate. CYMTAHO OT 3 Anyapu 2007 1., BCHYKH aKTHBH M [IACHBH CBLP3aHH ¢
MeHHOCTIA MO CHAGAdgBAHE C eNeKTpHYecKa CHEPrid, NMPeMUNaBaT OT DAINPENCIHTENHHTE APYKECTBa ©
Maxopurapen cobetsennk YE3 a.c xem UE3 Enekrpo Bearapus AJl. B pesyarar wa TpaHsakuusta Gsuxa
OTASJICHA HETHH AKTHBH B pasmep Ha 74.717 xun. nB.

Ha [ipy:xecTBoT0 € M3jaaeH AMLEHs oT JbpraBHaTa KOMMCHSA 110 EHEPTHHHO H BOHO perynupane (JIKEBP):

¢ Jlnmensus No JI-135-11 o1 29 HoeMepH 2006 I.,,O01ecTBEHO cHAOIIBARE C EICKTPHYCCKA eHepria”
JinnueHsusTa BIM3a B CHNIa CYHTAHO OT 3 aHyapu 2007 r., edekTHBHATA faTa Ha OTAENAHE HA AGHHOCTTA HO
CHaG/IstBaNE C eNIEKTPHYECKA SHEPTHS H MPEXBHLPAAHE Ha HETHUTE aKTHBH OT PasnpelelHTeNHuTe IpyKecTBA.

Flpes 2007 r. na HpymecTBOTO € H31aAeHa BTOPA IMIEHIHA OT HAbpxaBHATZ KOMHCHA 110 eHepruiHO W BOAHO
perynupase (IKEBP):
o Jlunensua Ne JI-229-15/17.05.2007 . 3a TBPTOBHS C ENEKTPHIECKA CHEPIHA.

C Pemenne JI-409 ua JKEBP ot 01.07.2013 r. Ha HpyxectBoro Gellle H3AaACHd ABUEH3HA 33 OCTABYMK OT
TNOC/IENIHA HHCTAHIKMA. CHINAcHO Task NMHIEH3HA, JpYXECTROTO [Ie 0CTARA EIEeKTPHYSCKA HEPIUus Ha KIHSHTH,
KOHMTO HE ¢a u3bpanu APYr AOCTABYMK MAH M3OPaHUAT HOCTABUMK He M3BEPIIBA JOCTABKA M0 HE3ABHCEIUH OT
KITHEHTA TPIMYH,

YE3 Eackrpo Bearapus AA

MexanHeH ¢pHHAHCOB OTYET 32 BTOpPO TpuMeceune Ha 2013 roanma




HNOACHHUTEJHU BEJNEXKKH
34 BTOPOTO TpHMeceuHe, NPHKJIKYBAMIO Ha 30 ouu 2013 r.

2.1 BA3A 3A H3rOTBSHE

Hacrosmusar (pHHAaHCOB OTYET e mMroTEen Ha Gasa Mcropuuecka ueua, DUHAHCOBUAT OTYET € M3rOTREH B
OBIIrapcKu Jiepa ¥ BCHYKY CTOMHOCTH Ca OKPBINCHM /10 XHIAIH JIeBa (XHiL. JIB.), OCBEH 4KO He e YIIOMEHATO APYTO.

Waapnenne 3a ChOTBETCTBHE

PHHAHCOBHAT OTUeT Ha HpyxecTeoTo ¢ wmaroTRen g CHOTBETCTBHE ¢ MexIyHapouHuTe CTAaHIAPTH 32
tdrmarcoBo OTYHTAHE, NPHETH OT EBponeiickus chio3 (,,MC®O, npuetn ot EC,

2.2 TIPOMEHH B CYETOBOXHUTE NOJMNTHKH 1 OIIOBECTABAHHA
Hosu 1 usmenenn cranmapty u passcHeHus

Br3npuetute cueToBonHYN nonHTHEY ca TIOCICNOBATENHY € TC3H, IPUITATAHH NPE3 HPEAXOMHMI OTICTEH HEPROL,
C M3KIOYCHHE Ha CNeJHUTE HOBY M MIMEHCHM MC®O u Passacuenus Ha Komurera 32 pazaceenus no
Mexunynapognure CTAHAAPTH 3a (PHHAHCOBO OTYHTAHE (,KPMC®O”), sn3mpueru or HpyxectBoro xpMm 1
Ayapu 2012 r.:

*  MCC 12 Janvyu evpxy doxodume (Hsmenenue)
*  MCDO 7 Punancosu uncmpymenmu: Onceecmsgane (Hamenenue)

Iocoyennre usmeHeHus Hamar OTPAKCHHUE BBHPXY (UHAHCOBHTE OTYESTH MIIH Pe3yNTaTHTE 0T AeiiHoCTTa Ha
Hpyxecraoro.

2.3 CbIIECTBENH CUETOBOJHH NPEUEHK, NPHBIUBHTEHA OIIEHKH H NPEAITOJIOKEHNSA

Ao (paxmqecm PE3YATATH, KOMTO HOa H3IHWCKBAT CBUIRCTBEHU KOpeKlHH B 5aJIaHCOBHTe CTOMHOCTH Ha
CHOTBETHHTE aKTHBH MIIU NACHBH B CNEABAINH OTYCTHH epHONn.

OTYETSH NMEePHOM, Ca MOCOYCHY IIo-10JryY.

Aedicmsaiyo npednpusmue

Ha 19 despyapu 2013 r. HspxapHara IbpxaBHATA KOMHCHS 33 CHEPTUIHO M BOJHO perynupane {.,JAKEBP”) ¢
B3€/Ia PEHICHKE, C KOTO OTKPHBA NPOLISAYPA 33 OTHCMaHe Ha muuensnata Ha YE3 Enexrpo Buirapus AJY za
ReHHOCT ,CHAOMABAHE C eEKTpHuECKa EHEPTHA™ BB3 OCHOBA HAa M3NAJEHH AKTOBE 3a YCTaHoBfBaHe Ha
AIMBHUCTPATUBHHE HapyuieHns ot 19.02.2013 r.

PBKOBORCTBOTO cumMTa, We HAMa ocHOBauue 3a OTHeMane Ha Jluuewsmara, Tei kaTo, 33 ga crane ToBa, Ou
TPAOBANO HADYLIEHWATa HA 3aKOHA 3a CHCProTHKATA, 32 KOMTO Ce TBLPMH, Y€ Ca M3RBLPIICHH, A ca 3HAYMMH,
KaTo 3acTpallaBaHe HEMPEeKLCHATOTO M CHTIYPHO CHAOIfBaHE, CHCTEMHO HAPYINEHHe HA 3abIKCHUATA 1O
JHUCH3NATA, HECTA3BaHe Ha pasnopenbure ua PerynaTopuusar opran mm [IpefioCTaBAHE HA HEBAPHA
HH(pOPMAUMA OTHOCHO Npunaranero Ha JinueHsusrta. B otropop Ha ropenocoueHotTo pemenne #a JKEBP,
PBKOBOICTBOTO Ha JIpYKECTBOTO 3aiBABA, Ye IOCNENABATENHO [Ipe3 TONMHHMTE € CIA3BaI0 BCHYKH CBOM
3aIbJIKCHAA, IIDOW3THYAIIH OT MECTHOTO 3aKOHOJATENCTEO | CTAHAPTH.

YE3 Eaexrpo Bparapua AA
Memanuen dbunancos oraer 3a BTOPO TpuMecesme Ha 2013 roauna




MOACHHUTEJIHHA BEJEXKKHN
3a BTOPOTO TPUMeceuHe, npukmoyBamio Ha 30 ronn 2013 r.

2.3 ChLlecTBEHH CUECTOBOJHH NMPENEHKH, NPHUOTH3NTEHN OLeHKY W NpeInoaoKerns (NPpoaAb/IKeHKE)
Heitemeawo npednpusmue (npodendicerie)

Karo HMa NpeasH; ropersnoxKeHOTO, MHSHHMETO Ha PBKOBOACTBOTO Ha JIPY)KEeCTBOTO €, Ye H3NaAeHOTO Ha 19
denpyapu 2013 r. pemenne o1 JKEBP He ¢ ocHopaTenHo 1 uenecho0pasHo. AKTOBETE 3a YCTAHOBABAHE Ha
ANIMUHYCTPATHRHH HApYUISHWs, W3LAACHW Ha CbIIATA JaTa, NPeJCTABIABAlIM (JOpPMAnHO OCHOBaHWE 3a
OTKpHBAHE HA NPOHENypa 3a OTHCMaHC Ha IMIEH3MS, HE Pa3KpHBAT M3BBPUIBAHC HA aIMUHHCTPATUBHH
HAPYIICHHA [0 CMHCHIIA Ha NPMIKMKHIMOTO 3aKOHONATENCTBO /WM HAPYHIABAHE HA 3a[bIKEHHATA, ONPE/eNeHH
¢ IMueH3MATa, M3magesa Ha YE3 Enexrpo Bearapus AJl 3a aeiiHoctra ,,cHa0AIBaHe ¢ SACKTPHYECKa eHeprus®.
B nponemkenve Ha ortkpurata o7 JKEBP, ¢ Pemenme Me 01-JI-135-11 or 19.02.2013 r., npomenypa mo
OTHeMaHe Ha JULEH3HATA 33 KpaeH cualanren, Ha 16.04.2013r. Gellie MPOBEIEHO OTKPHUTO 3aCENAHHE, HAa KOSTO
Gelue H3CTYIIAHO PEKOBOACTBOTO Ha JIpy:KeCTBOTO.

Bue BpB3ka ¢ mzagen AYAH N 8/19.02.2013 r., oraocso mpuxgamane ¢ HEK, JKEBP, ¢ HaxazarenHo
noctanoBnenne N 13/21.05.2013 r., Haxoxy Ha J[pyxecTBOTO MMYLIECTBCHA CAHKIMA B pasmep Ha 300 xun. nB.
Canxuuara e ofxaneana. Bne Bpeska ¢ AVAH N 7/19.02.2013 r., ma [py®ecTBOTO € OTIPaBeHO
npeflyIpeKIeHHe, € TPH MOBTOPHO HapylleHHe we Gble HANOXKEHO aNMHHMCTPATHBHO HakasaHue. C

pesomouyn 2 u 3 01 21.05.2013 r. va JKEBP, ca npekpaTeHd aAMAHUCTPATHBHO-HAKA3ATEHUTE TIPOH3BOACTBEA,
ofpaszysanu ¢ AVAH N 23 1 24/19.02.2013 .

KoMucHATa Liie HACPOYM HOBO OTKPHTO 3aCeRAHHE, CII] KOETO, Ha 3aKPHTO 3acelaHue LI B3eMe PEUICHHE No
npouesypara.

IIpenBrA H3AOKEHOTO MO-TOPE, PBHKOBOACTBOTO Ha JIpYKeCTBOTO cuuMTa, e NPHHIUIBT HA AedicTailo
TIPEANPHUATHE € CTIa3eH, MOpafy koeto (GHHAHCOBHTE OTYETH €A U3TOTBEHM Ha 0asa MPHEIMIEA HA JEHCTBAIIO
npeauprstie. JlombnnuTensa nadopmMalms e onosecreHa b benexka 135,

Hepaxmypupana enepzus

[IpuxonuTe OT MpoKaXDa Ha eNeKTPUYCCka SHePTHA C& NPU3HABAT B 0TYETA 32 BCeOOXBATHHA H0X0J] HA MCCETHA
faza 3a mepHofa, 3a Koiito ce othacs notpeGuennero. [Ipes 2007 r. YE3 Enextpo bearapus npemiHa KbM
dakrypupane Ha Gasa |-MeceuHO pOJNMPAUIO OTUHTAHE HA EJIEKTPHUECCKATA €HOPTHA H IO Ta3d IPHUHHA
Jpy*ecTBOTO TpaBy IpuGNM3NTENHa OLCHKA 38 HEOTYETEHATA KOHCYMHpaHa CHEPTHA KbM Kpad Ha Mecen@.
Pasiukata B NPpUGNHSHTENHUTE OLEHKHM 33 IICPHONHMTE Ce NPH3HABA KaTo NPUXOX MNM pasxon B OTdera 3a
BceoGXBaTHH ZoXON. TasH mpelleHka e HampaseHa Ha Gasa HCTOpHYECKa MH(DOPMAUMA 32 NMOTPeQNEHHETO H
TeHieRUMH. Tlopamn ecTecTBOTO Ha (aKTOpUTE H IPEANIONOKEHAATA, 3ANMKCHA B METOAHKATA, € BH3MONKHO
npub/H3UTENHNTe OLEHKM Ja ce pasnuyaBaT oT (axThyeckute pesynrard. CymaTa Ha HedakrypupaHaTa
@HEPTHA C& KOPUIHPA B [I0COKA HA YBEIMUEHNE ITH HAMANCHHE B 3aBUCHMOCT OT CE30HHHTE KOJIeOaHus.

[Iposusus 3a cv0ebHU HCKOBE U RPOBUSUS 3¢ CANKYHY

KeM 30 roun 2013 r., Half-mo6para NpelieHKa 3a HeoBXoIMMAaTa POBU3HNA 32 3aJ(BIKEHHA IO CHASOHA HCKOBE
Cpelry OPYXeCTBOTO H M3NAJCHM HakazatenaHu nocTanopnewus or [IKEBP B nmpomec Ha ofxanpaHe OT
JIpyxkecTBoTo € B pasmep Ha 1.173 xun. jB. F3x0oxbT OT Tesu ¢bacOHH CIIOPOBE € HECUTYPCH M NEHCTBHTEIHUTE
pecypcH, HeoOXOOWMM 3a I[OKpHBaHE Ha 3afbJDKCHUATA, MOXC J@ ¢ pasimyaBaT OT NPHU3HATHTE CYMH.
Jlonwnayrenna nHbopManys e npeacTaseHa B benexka 9.

IIposusus 3a eHepzUiHG eermuUsHoCH

CsracHo pasnopendure Ha 3akoHa 3a eHepruiiHara edextusnoct (3EE), UE3 Esexrpo beirapus All e
3aIBDKEHO [1a YHOCTOBEPH/TIOTELPIM OKYMEHTATHO pa3Mepa Ha IIOCTATHATHTE CIECTABAHWA HA CHEPruHno
notpebaenne. CoruacHo 3EE, JIpyXecTBOTO € MIBKHO WIH Ja H3NBIHY HHAMBHIYAIHO NOCTaBCHHUTE LEIH 34
eHepruiiHy CTIeCTABAHIA, MM 13 BHECE CyMaTa, PAaBHABAIIA CE HA HEH3NBIAEHH CHEPIUHHN CIICCTABAHMA BHB
donp Enepruiina EdexrusHoct. Jonsnnurenna ARGopMalid e npescTaseHa B benexka 9.

Obeszyenka Ha 83eMaHUA

Jipy%ecTBOTO OTYMTa HBJHA MM 4acTHYHA 00e3leHKa [0 OTHOIICHHE Ha TpYyAHOCHOUpaeMHE 1 HeChOHpaeMH
B3eMaHis. PHKOBOACTBOTO ITIpEliHABA aZEKBATHOCTTAa Ha Tasu ofesHeHka Ha Oasa BB3PACTOB aHANM3 HA
B3EMAHINTA, 38 KOUTO e H3amciika obia ofeslieHka Ha $a3a AHH MPocpovHe KaKTo Cre/Ba.

oT 30 ot 91 or 181 Hag 361 nHu
10 90 pur | no 180 mam | mo 360 xHM
% obesuenra | 5o 20% 50% 100%

Cremadwana ofe3lenxa c¢ H3THCIABA 33 KIMCHTH B HECHCTOATEIHOCT U JIAKBULALNA, 32 KOHTO HAMA Ha/IeH It
rapaHnMa 3a CHOMpaHETO Ha B3EMaHKATA. 3a ChACOHH H MPHCHACHH B3EMaHMA C¢ H3WHCAABRA obe3leHKa
chOBPasHO HUBOTO Ha CHOMPAeMOCT Ha Te3u BieMaHmd. llopaid NpHCHINATE HECUTYPHOCT B Ta3d MpeLeHKa
peanHuTe PesyNTaTH MOraT Aig C¢ Pas/iiiaBaT OT OYaKBAHUTE.

YE3 Eaextpo Boarapma AA
MesxauHeH (PHHAHCOB OTIET 32 BTOPO TPHMECCHHE HA 2013 roamma



HOSCHHUTEJJHH BEJEXKKH
3a BTOPOTO TPHMeceuHe, NPHKIYBamo #a 30 wuu 2013 .

2.3 CbLIecTBEHH CHETOBOAHH TIPEIEHKH, NpHOAM3NTENHN OMCHKY M NPeANo0XKeH s (npoasxenne)

Omcpouenn danvunu axmus

OtcpoueHu MaHBIM ce NpU3HABAT 1O GATAHCOBUS METON 34 BCHUKH BPEMEHHH Da3JIMKH KbM OTYETHATa JaTa,
KOHTO BL3HHKBAT M®KAY NAHBYHATZ OCHOBA HA AKTHBHTC M MACHBMTE M TEXHHTE GANAHCOBU CTOMHOCTH.
OTcpoueHnTe IaHBYBHM AKTHBH K NIACHBH CE OHEHABAT N0 JAHbYHHATE CTABKH, KOMTO ¢¢ o4akea Aa GbJaT B cHila
34 HEPHOJA, B KOHTO aKTHBBT C& PeaNlM3Mpd MM MACHBBT C¢ YPEIM, Bb3 OCHOBA HA JAHBUMHTE CTARKM (n
AaHBYHM 33KOHI), NEHCTBAIH WITH BIIC3/TU B CHN@, B SHAYMTENHA CTETIeH, KbM OTIETHATA /laTa. IIpusHaBaneTo HA
OTCPOYCHHUTE NAHLYHH AKTHBM € B 3aBHCHMOCT OT BEPOATHOCTTA Na OhJe pealnsHpana A0CTAThuHA 06araeMa
nevyanba, ko470 Da NO3eojagBa OTCPOYCHHA JAHBYeH aKTHB 1a OhIe Bh3cTaHoBeH. KBM 30 romu 2013 r u 31
AexeMBpH 2012 r. 0TCpOYEHHMTE NAHBYHM AKTHBH ca B pasMep Ha 5.891 xum. ;iB. u 4.581 XML JIB. CbOTRETHO.
HAonbiHuTenHa MEpOpMALLA € MPeICTaBeHa B Benexkka 4.

2.4 OBOBINEHHE HA ChIUECTBEHHTE CUYETOBOHH NGJIUTHKH

IIpeusuucnenue 8 wyscoecmpanna eanyma

QHHAHCOBMAT OTYET € NPEeNCTABeH B GHATAPCKH JIEBA, KOATO © (byHxuMOHANHATA BalyTa M BamyTaTa Ha
npencTassne Ha JlpyxectBoto. CAeaKHTE B uyx/ecTpaHHa Bailyra OBPBOHAYANIHO €€ OTPa3fdBaT BEB
(yHKUHOHATHATA BanyTa 1O OOMEHHMS KYPC HA AaTaTa Ha CHCIIKATA. MoHeTapHATE AKTHBH H TIACHBH,
ACHOMHHHDAHH B MYXICCTPAHHH BajlyTH CE NPEH3YMCNABAT BB (yyHKIMOHATHATA BANyTa, B Kpast Ha BCEKH
MECell, 10 3aKMOYUTENHIA o0MeHeH Kypc Ha Boirapcka Hapopma Bamka 3a mocnegmus paboTer HeH oT
CHOTBETHHA MECCH. BCHUKH KypCOBM pasiuKH ce NPH3HARAT B OTUETA 3a BCEOGXBATHHS IOXOLL, HemonerapHuTe
aKTHBH M TIaCHBM, KOMTO €€ OLCHABAT IO HCTOPUYECKA II€Ha Ha NPHAOCHBAHE B YYKAECTPaHHA BAILyTa, C&
UPEBPRINAT BB (YHKUMOHANHATZ BAIYTAa 10 OOMEHHHS KypC KbM [aTara Ha IIBPBOHAYANIHATA CHENKA
(mpunobusase),

Hemamepuanuu axmusu

Hemarepranuute akTHBY, IPUAOGHTH OTEITHO, BKIIOYRALIH JMLUEH3UY, C& OLEHABAT MLPROHAYATNO 110 [IEHA Ha
npunodusare. Crel IbPBOHAYANHOTO TpPU3HABAHE, HEMATCPHAJIHHTE aKTUBH ¢€ OTYHTAT II0 [leHa Ha
upnioGuBaKe, HaMaleHa ¢ HATPYNAHHTE aMOPTH3ALMH U HATpynaHuTe 3arydn oT obesuenka. JpyXecTBoTO
HAMa HEMATCPHATTHY aKTHEH ¢ HEOTrPaHHUSH TI0JIe36H XKHBOT.

[Tone3HusT }HUBOT Ha HEMATEPHANTHHITE AKTHBH € KAKTO ClIE/RA!

2013 2012

JTunensuu 10 roguuu 10 rognau
Hematepuanuute akTHBY ¢ OpaHHYeH NONE3SH KUBOT CE AMOPTH3MPAT 34 CPOKA HA NONS3IHYUA UM KHMBOT U Ce
TeCTBAT 3a O0€3LEHKA, KOFaTO ChLUECTRYBAT MHANKALMH, Y€ CTOHHOCTTA MM © ofesneHena. Ilone B kpas Ha
BCAKA QUHAHCOBA NOJMHA, C¢ M3BBLPIIBA Nperye/] Ha NOMe3HHMA XUBOT H NPUTATAHKNTE METOIM HA AMODTU3ALHA
Ha HEMaTCpHANHHTS AKTHBH C OTDPaHIMCH I10JIE3€H KHBOT. [IpOMEHNTE B OYAKBAHHA TIONEICH KMBOT HIH MOJIE
HA KOHCYMMpaHe Ha ObAciIMTe HKOHOMHYECKH H3TOMH OT HEMaTePHATHUA AKTHE Ce OTYHTAT Ype3 TPOMAHA HA
AMOPTH3ALUOHHUA CPOK MK METON H ¢€ IPETHPaT KATO NPOMAHA B NPMONM3HTENHHTE CUCTOBOJHH OLEHKH.
Pasxonure 3a aMOpPTH3AlHA HA HEMATEPHATHHTE AKTUBH C OTPaHIYCH MOXE3EH JKUBOT CE KIRCHPHIHMpAT KaTo
JpYFH pasXolM B 0TYETa 33 BCeoOXBATHHS AOXOL.

Meyanbure unp 3ary6HTe, BB3IHHKBALUM MPH OTTIHCRAHETO HA HEMATCPHAICH aKTHB, NPEICTAaBIABAIIH PA3IHKATA
MCKIAY HETHHUTC TMOCTBIUIEHHS OT npo,uamﬁaTa, daK0 MMa TaxHBa, H GanaHcoBara CTOMHOCT Ha aKTHBa cCc¢
BKJIIOYBAT B OTYETA 32 BCeOOXBATHHA FOXO0J, KOraTO akTHBBT OBie OTIHCAH.

Obesyenra na negunancoeu axmusy

KoM Beaka oT4eTHa pata JIpyKECTBOTO OLEHSBA 1k CHIECTRYBAT MIIHKALHMY, 9 JAaJCH AKTHB € 00e3IeHe .
B cnyualt Ha TakMBa MHIAMKAUWH HITH KOTAaTO Ce M3KCKBA €KerofeH TeCT 3a oGe3UeHKa HA JafieH aKTHE,
ApyKecTBOTO ONpefielis BE3CTAHOBUMATA CTOMHOCT HA TO3H aKTHB, BH3CTAHOBMMATA CTOMHOCT HA AKTHBA € MO-
BHCOKAaTa OT CTpaBEJJIMBATA CTOMHOCT, HAMaNeHa ¢ PasxofuTe 3a Nposaxda Ha axkTHBA MNH Ha 0OeKTa,
TeHepHpalll HAPHYHK MOTOUH M CTOHHOCTTA MY B ynoTpeGa.

Bhb3craHoBrMara CTOHHOCT C€ ONPEIENa 33 OTASNEH aKTHB, OCBCH B CITydaid, Ye IPH H3TION3BAHETO Ha aKTHUBA He
Ce TEHCPUMPAT MapWYHH TOTOLH, KOMTO /@ ¢& B 3HAYHTENHA CTCTIeH He3aBMCHMH OT MAPHYHMTE NOTOLH,
TeHepHpaHi OT APYrd akTHBM WIH FPYDM OT akTBH. Koraro Ganancomara cTOHHOCT Ha HAlCH AKTHE € MO-
BHCOKA OT HETOBaTa BH3CTAHOBUMA CTOHMHOCT, TOM ce cuura 3a ofe3ueHeH W GanaHCOBATZ MY CTOMHOCT ce
HaManABa JI0 HErOBATa BB3CTAHOBHMA CTOHHOCT. IlpH onpepelsfHeTo Ha CTOMHOCTTA B yNoTpefa HA AKTHR,
OYaKBAHHTE GBACHIM IAPHIHK NIOTOLH C& JUCKOHTHPAT JO TAXHATA CEralliHa CTORHOCT KATO e M3MOJI3Ra HOpMa
Ha JUCKOHTHpaHe NMPeNH NAHBLM, KOSTO OTpasdBa TeKYyWAara I1a3apHa OLEHKA Ha CTOHHOCTTA Ha YApUTE BEB
BPEMETO H CHELM(DHIHUTE 32 akTHBa prcKoBe. CIpaBeNiiBaTa cTOMHOCT, HaMaJleHa ¢ PasXoAuTe 3a NpoakbaTa

YE3 Eaexrpo Bearapus AA
MesxarneH (pPHHAHCOE OTYET 32 BTOpO TpuMecedre Ha 2013 roaunsa




NNOACHUTEJIHHW BEJEXKH
3a BTOPOTO TPUMeceuHe, NPUKAYBaiuo Ha 3¢ ronm 2013 r.

2.4 OGo6ienne Ha CHILECTBEHNTE CHETOBOAHY NOJHTHKH (IPOIbIKCHHE)
Obesnenxa na HepHHAHCOBH AKTHEH (MPOXbIBKEHNE)

ce onpefeNnd upes M3MOA3BAHETO Ha NOAXOAAN MOJEN 33 OIeHKA. HanpaBeHHTe H3UHCNEHUA Ce TOTBLIKIABAT
upe3 M3ION3BAHETO HA APYTH MOJENH 33 OHEHKA HAH HPYrH HATAYHK H3TOYHKHM Ha HEpOPMAUHA 3a
CTIpaBe/IMBaTa CTOMHOCT HA AKTHB MIH 00CKT, reHepHpPAL IAPUYHH OTOM.

3aryGute or obeslenKa ce NPH3HABAT HAa OTACICH Pefl B OTYETA 3a BeeoOxBaTHHE goxox. KeM Beaka oTyeTHa
Aata ce NpaBH OLCHKA AIANK ChUNCCTBYBAT HEAMKAIUY, Ye 3arybaTa or 00e3lCHKa Ha AKTHB, KOSTO € NPHM3HATA B
NPenxXoaHy HepHONH, MOXKE ReYe Ja HE CHIIECTBYBA WM HBK Jia € Hamanada. AKO CBHIECTBYBAT Monobuum
HHIMKANMH, JIDY/KEeCTBOTO OIIpeseNs Bb3CTAHOBHMATA CTOMHOCT Ha TO3H AKTHE.

3aryGara oT ofe3LeHKa ce RB3CTAHOBABA OOPATHO CAMO TOraBa, KOTaTo € HACTERIMIA POMSHA B MpeleHKHTE,
H3IION3BAHU TPK ONpeNe/AHe Ha BB3CTAHOBUMATA CTOMHOCT HA AKTHBA, CASH TIPM3HABAHETO Ha YIOCIEHHATA
saryba ot ofeznenka. B Tosu ciydaii GanaHcoBaTa CTOMHOCT Ha aKTHBa CC YBEJIMYABA JIO HEroBaTa
Bh3CTAHOBHMA CTOMHOCT. VBeHYE¢HATa, BCIEACTBHE Ha BH3CTAHOBABAHE Ha 3arybara or ofesUeHKa, OalaHcoBa
CTOHHOCT Ha AKTHE He MOKE Aa NpeBuniapa OanaHcoBara CToMHOCT, Takaea, Kaksaro Gu Owna (cnen mpucnanaHe
HA aMOPTH3ALMATA), B chydail Ye B MPeIXOIHH NEPHOAM He ¢ Ouila NpH3HaBaHa 3aryba oT obesleHKa 3a
CBOTBETHHA aKTHE. BricTanorgpaneTo Ha zaryba oT obeslieHKa ce HPH3HABA B OTYETA 32 BCceoOXBaTHHS MOXO.

DHHAHCOBH AKTHBH

ITvpaonavanno npusnasane

DuHancoBATe aKTHBH B obxpara Ha MCC 39 Quuancosu uncmpyMenmu. NPUSHGBAHE U OYeHABAHE CE
KTacH(HUMPAT KaTC (QUHAHCOBRH AKTHBH, OTYMTAHM MO CAPABEUIMBA CTOMHOCT B mevanfara wiM sary6ara, HIH
K4TO 38€MH M BICMAaHMsA, MM KaTO HHBECTHLMH IB[KAHH JO NajiexX, WIE KaTo (HHAHCOBM AKTHEH HA
pasnonoxeHde 3a npoimxda, MIH KAaTO JASPUBATHRH, ONpENeeHH KATO XeMDKUPAIUH HHCTPYMEHTH pH
eEKTHBHO XeIGKUpPAHe, KaxTO TORA © I0-YMecTHO. IPYKeCTBOTO oOmpenels KracH(BKALHATA Ha CBOHTE
¢GHHAHCOBH AKTHBH TIPH IILPROBAMAIHOTO MM [IPH3HABAHE.

DuHAHCOBUTE aKTUBH C€ NPH3HABAT [TBPBOHAYANIHO IO CHIpaBe/IMBaTa MM CTOHHOCT, IUIFOC, B Ciyuafl Ha
AHBECTHIMY, KOWTO HE C€ OTYUTAT N[O CcOpaBelUiHEa croiiHocT B mevan®ata MM 3arybara, pasxoiMIe 10
CIEJIKATa, KOMTO C& OTHACAT IIPAKO KBM NpHIoGHBaHeTO Ha GPUHAHCOBHS AKTHB.

[MokynkuTe AMH npoxaxbu Ha (PHHAHCOBH AKTHBH, YMMTO YCIOBHA M3HCKBAT MPEXBLPISHETO Ha aKTHAA npe3
HEPHOJL OT BPEME, YCTAHOBEH 00HKHOBEHO ¢ HOPMAaTHMBHA paznopen(a wnu JeHcTBalla PAaKTHKA Ha CBOTBETHHI
nasap (pefOBHH IIOKYIIKH), C€ NMPHU3HABAT Ha [aTarta Ha THPryBade (CHCIKATA), T.C. HA JATATA HA KOLTO
Hpy*ecTBOTO Ce ¢ aHTLKUPAIQ 13 KYITH WIH TIPO/a/ie aKTHBA,

DHHAHCOBHUTE AKTHBY Ha JIPYKECTBOTO BIJIFOUBAT HAPMYHM CPENCTBA M KPATKOCPOUHH NETIO3MTH, THPTOBCKH U
APYTH B3EMaHMA H B3eMaHUA OT CBBP3IAHM IIHIIA.

ITocnedsawo oyernnsane
ITocredeaiyomo oyeHABAHE HA PUHAHCOSHINE AKINUGH 3AGUCH OM MAXHAMA KRACUGURAYUR, KAKINO CRE08A:

3aemu u g3emanus

3aeMuTe H B3EMAHUATA Ca HEINEPHBATHBHM (PMHAHCOBM aKTHBM c (DHKCHpaHH HNH ONpeAelieMH IIIANAHHA,
KOHTO HE ¢ KOTHpaT Ha axktuBed nasap. Ciell WbpBOHAMANHOTO MM IpH3HABaHe, 3a6MHTC H B3eMaHMATA Ce
OLIEHABET N0 AMOPTH3UPaHa CTOMHOCT, ¢ M3MON3BAHCTO HA METOAA HA edexrmBHEA IvxBeH mpolenT (BJIID),
HaMaJieHa ¢ NPOBM3UATA 32 00e3leHKa. AMOPTHINpaHaTa CTOHHOCT ¢& H3UHCIABA KaTo ¢ B3EMAT [0 BHIMAHHE
BCAKAKBH ANCKOHTH WU MPeMUH NPH HPHAOOHBAHETO YW TAKCH, WIH pa3xold, KOHTO Ca HepasJellHa 4acT Of
ENII. Amopruzanmsara no EJIII ce BKAYBa BBR (PMHAHCOBHTE NPEXOAM B OTYETA 32 BCeOOXBaTHHA MOXO.
3aryGuTe, Bp3HHKBaLK OT 00e3lieHKa, ¢ IPU3HABAT B OTHETA 3& BCeOGXBATHMA HOXOM KATO APYTH PasxOaH.

Omnucsane

DunancoB akTHB (MAH, KOTATO € HPHJIOKHUMO, YacT OT (PHHAHCOR aKTHB MM YACT OT IPyHa OT CXOJHH
(PHMHAHCOBHU aKTHBH) CE OTIHCBA, KOFATO:

AOTOBOPHHTE [IPABA BEPXY TapWYHETE HOTOLH OT (PHHAHCOBH: AKTHE Ca HITEKIIH;

HKOTOBOPHHTE NpaBa 3a NOJNYYaBaHe HA IAPHYHM NOTOLH OT (UHAHCOBMA AKTUE Ca NpPEXBHPICHM WK
JpyECTBOTO € HPHENO 3albILKeHHETO Na IUIATH HaNbJIHO NOMYYCHHTC NApMuHE MOTOIM §€3 CHINECTBEHA
336apa KLM TPETa CTpaHa upe3 CopasyMeHue 3a NpPeXBhplaHe; ApH koeto (a) JIpy:KecTBOTO € HMPeXBLPIHIC B
3HAYMTENHA CTENEH BCHUKM PUCKOBE M DOMIM OT coOCTBEHOCTTA BBPXY (MHAHCOBHA akTHB; wWiH (6)
JpYXeCTBOTO HWTO © MPEXBBPIMICG, HUTO € 3alasHio B 3HAYMTENHA CTENEH BCHYKHW DHCKOBE M TION3H OT
cOBCTBEHOCTTA BBPXY PHHAHCOBHSA AKTHB, HO HE € 3aMa3MI0 KOHTPOA BbPXY Hero.

UE3 Eaextpo Brarapus AA
Mexaunen ¢GHHAHCOB OTICT 32 BTOPO TpuMecetre Ha 2013 roanna




HNOACHUTEJHNA BEJEXKKH
32 BTOPOTO TPHMeceuHe, NpHKIIoYBano Ha 30 onu 2013 r.

2.4 O6001cHEE HA CHIIECTBEHHTE CYETOBOIHY NOJHTHKH (TPOABKEHHE)
DOHHAHCOBH AKTHBH (IPOALIIKEHNE)
OTnucBane (NPOALIKCHHE)

Koraro JpyeCTBOTO € HPeXBEPIIUIO JOrOBOPHHTE CHM IIpaBa 3a MOJyYdaBaHe Ha NAPHYHE NOTOLM OT
(hUHAHCOBMS AKTUB MIMM € BCTHIHNO B CHOPA3YMEHUE 34 IPCXBhPIIAHE H HUTO € NPEXBBPIANIO, HATO € 3aMasuio
B 3HAYMTEJHa CTeNeH BCHUKH PHCKOBE M TOJI3H OT cOOCTBEHOCTTA BBPXY DHHAHCOBMA AKTHB, HO ¢ 3alla3HIo
KOHTpORA BbPXY HEro, TO NPOAbKABa Ja TNPH3HABA NPEXBLpAeHHs (HMHAHCOB akTHB JO CTeNeHTAa Ha
APOILIXABANOTO CH YUacTHe B Hero. B To3 ciydak JIpyeCTBOTO NpU3HABA ¥ CEBLP3AHOTO 3IBIKEHHE.
[IpexBLpNeHUAT aKTHB M CBbP3AHOTO 3alb/DKCHHE ce¢ OlEHABaT Ha 0a3a, KOATO OTpass{Ba rpasata M
3aIBIDKEHIATA, KOUTO JIPYKeCTBOTO € 3aIiasuno.

CTeneHTa Ha NPOABIDKABAIIOTO YYacTHe, KOETO ¢ XOf (opMara Ha TapaHiusd 3a NPEXBBPACHIA aXTHB, Ce
OHIEHABA 110 NO-HHCKaTa OT IbpBOHAuannara GanaHcoba CTOMHOCT HAa aKTHBA M MAaKCHMATHATA CTOMHOCT HA
BBH3HATPAMACHHETO, KOETO MOKE 13 Ce HAJIOWH 1a Obae Bb3CTaHOBEHO oT JIpyXKecTBOTO.

Obesyenra Ha QuHancosy axmuey

KBM Bcaxa oTueTHa jara JIpy:kecTBOTO MpaBH NpeLEHKa JajiM ChINECTBYBAT OGEKTHBHM JOKA3aTeNcTBa, [
HaneH GMHAHCOB aKTHB WM IPyna of (GMHAHCOBH aKTHBH MoXe Ja ¢ ofe3lieHeHa. PHHAHCOBHAT aKTHB WM
Tpynara OT (MHAHCOBY AKTUBH C€ CYMTA 3a 0OC3UEHEHa, KOTATO CBHUIECTBYBAT OOSKTHBHH NOKA3aTe/ICTBA 32
o0e3lIeHKa B Pe3yNITaT Ha SARO HIIM NOBEYe CHOHTAA, KOWTO ¢& BE3HHKHAIA ClIel THEPBOHAYAIIHOTO pH3HABaHe
Ha axtvBa ("cpbuTHE 3a MoHECeHa 3ary0a") u ToBa cpOMTHE 3a IOHeceHa 3ary0a okasea BIMAHME BBPXY
OUAKBAHMTE ObEIIM HAPUUHY IIOTOLH OT (GHHAHCOBHA AKTHB MM IPyNaTa oT (PHHAHCOBH AKTHBH, KOHTO MOTaT
fla OpHaT HamexnaHo omeHenn. JlokazaTencreaTa 3a ofe3leHKa MOTaT Jd BKINOUBAT HHIMKALWY, 4 JUIBXKHRUH
BAH IPYIA OT JUIHKHMIINA H3MUTBAT CEPHO3HH (MMHAHGOBH 3aTPYJHEHHS MM CA B HeM3NBIHCHHE HAM MPOCPOUHE
IpH U3NAaIEaHeTe Ha JIMXBH MKW IJIABHHMIM, HIH BECPOATHOCT JHa 06$IBHT HGHHaTe)KOCIIOCOGHOCT/
CBPBX3AIUFRKHAROCT WiK HA IpefupHeMaT (UHAHCOBA PEOPraHMZAIMA, WM KOrato HaOmo#aBaHH NAHHH
MHAMKHPAT H3MEPHMO HAMaleHHe B OYaKBaHMTE OBJCHIM NAPHYHM [OTOLH, KAaTO HAaNpHMEp NPOMEEH B
TIPOCPOUKATA WIK HKOHOMHYCCKH YCIOBHA, KOMTO €4 CBLP3aHM ¢ HEH3BJIHEHHS OT CTPAHa Ha AIbKHUIMTE.

Dunancosy akmual, OMYUMGHU RO AMOpPMU3UPaHa CHOHOCH

3a (HHAHCOBH aKTHBY, OTYMTAHM YO aMOPTM3KpaHAa CTOMHOCT, [IPYXECTBOTO NBPBO NPCUEHABA JaiK
CHIIECTBYBAT OGEKTHBHH [OKAa3aTecTBd 3a 00€3HEHKA HHIMBMAY&nHO 33 (PHHAHCOBH AKTMBH, KOHMTC Ca
CHIIECTBEHH TOOTAEIHO WIH KONEKTHBHO 33 (PHHAHCOBM aKTHBH, KOHTO HE €A CHIICCTBEHH MOOTHENHO. AKO Ce
ONpEIENIH, Y€ HE CHITECTBYBAT OGCKTHBHH OKA3aTeNCTBA 3a 00e3LeHka Ha HEAHBHAYATHO OLCHIBAH QHHAHCOB
AKTHB, HC3ABHCHMO Jalld TOM € CHIIECTBEH MM He, aKTHRBT ce BKIOUBA B IPYNa OT (GMHAHCOBH aKTHBM CBC
CXOJHH XapaKTEPHCTHKH HA KPSAHTEH PHMCK M TasH rpyna oT QHHAHCOBY aKTHBK CE OLCHARA 32 obe3LeHKa Ha
KOJNIEKTHRHA Gaza. AKTHBH, KOMTO ¢a OUEHEHH 3a 00e3leHKa HHAMBHAYAIHO ¥ 32 KOHTO 3arybara or of6e3leHka e
¥ IIPOIkIkaBa fa O'b/ie IPU3HABAHA, HE ce BKIIOYBAT B KONCKTHBHATA OLCHKa 32 00e3LeHKa.

AKO chIHECTRYBAT 0OCKTHBHH IOKa3aTeNCTRA, 4¢ ¢ Bh3HUKHAIA 3aryfa oT ofe3lieHKa, cyMara Ha 3arybata ce
OUEHABA KATO PA3NHMKATA MEKAY OANaHCOBATA CTOWHOCT HA aKTHBA M CEraliHaTa CTOHHOCT Ha 0YaKBAaHMTE
GbUCIIM NApHYHY MOTOLM (KATO Ce H3K/IIOYBAT OBJACIIM OYaKBAHK 3aryOu 110 3aeMH, KOMTO BCC OWe HE ¢
noneceHy). Cerampara CTOMHOCT Ha OYaKBaHUTE ObJCIIM [IAPHYHH MOTOLH C¢ AHCKOHTHPA O MbPBOHATANHHA
eeKTHBEH JHXBEH TPOLCHT HA (UHAHCOBHTE 3KTHBHM. AXO 3aeM MMA IUIABAll JIMXBEH NMPOUEHT, NPOLCHTET HA
IMCKOHTHpAHE 33 OLICHKA Ha 3arybara OT 00eslieHKa IPeCTaBNABA TEKYIUMAT ¢QCKTHBEH JIMXBEH NPOLEHT.
BajaHCOBaTA CTOMHOCT HA AKTHBA C& HAMAISBA YPE3 U3MON3BAHE HA KOPEKTHBHA CMETKA M CyMaTa Ha 3aryara
ce TMpH3HABA B OTYETA 33 BCeoOXBATHHA AOXoN. IlpuxoxwTe OT NMXBM NMPOABIIKABAT [ia C& HAMUCIABAT BRPXY
HAaMaeHaTa GAaHCOBA CTOMHOCT KATO C& M3II0JI3BA JIMXBEHMA NPOLEHT, KOMTO ¢ HMOMN3BAH 32 JMCKOHTHPAHES
Ha GbIelIuTe IApKYHM MOTOLW 3a UeAHTe HA OLEHKA Ha 3aryara oT oGesueHka. [IpuXOmuTe OT JMXBH C€
OTpa3sBaT KaTo YacT OT GUHAHCOBYMTE APHXOU B OTYETA 38 BCEOOXBATHHA JIOXOM,

YE3 Eaexrpo Bearapra AA

MexasmeH PUHARCOE OTUET 32 BTOPo Tprmecedue Ha 2013 roamma
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HNOACHUTEJIHHN BEJEKKH
3a BTOPOTO TpUMeceune, NPUKMIYBANI0 Ha 30 roan 2013 .,

2.4. O6o6uenne HA CHINECTBEHUTE CHETOBOMHH MOTHTHKH (IpoaLKenne)
PHHAHCOBA aKTHBH (IPOABLTKEHHE)

3aeMuTe, HAPEX CHC CBBP3AHMTE ¢ TiX OBGE3LEHKH, Ce OTIIHCBAY, KOTaTO0 HE CBHINECTBYBA pPEAMCTHYHA
BB3MOMKHOCT T¢ N1a OBAAT cpOpaHy B 6bASIIE U BCHUKH 06e3AeueHNs ca Peanu3gpaHy WK ¢a OWIA NPeXEhLPIeHH
Ha JIpyxecTsoT0. AKO B HOCHEABAIIA TOMMHA, CyMaTa Ha OYAKBAHATA 3aryGa oT ofe3leHKa Ce YRENHIH iy
HaManee, nopany cpOuTHe, BH3HUKBALIO Clel NPH3HABAHETO Ha 00e31IeHKaTa, TI0-PaHO [IpU3HATATA 3ary6a oT
oBe3NeHKa Ce YRETUUABA WK HAMATSBA Upe3 KOPEKIS B KOPEKTHRHATA CMETKA. AKo Ohjewno oTImcRane Ghae
BE3CTAHOBCHO Ha MO-KBCCH €Tall, Bh3CTAHOBABAHETO C& NPH3HABA B OTYETA 32 BCeOGXBATHIN IOXOL,

(DUHAHCOBY NMACHBH

Hvupeonavanno npusnasane u oyenasane

DUHAHCOBHTE TAcuBY, B 00xeaTa wa MCC 39, ce xnacunumpar kato (PpUHAHCOBU TAaCcHBH, OTYHTAHH IO
CIPaBCIHBA CTOWHOCT B mevanfara Wnd saryfaTa, MM Kato 3aeMH U NMPHBICYCHH CPeNCTBA, MM KaTo
HepUBAaTHBH, KOHTO c¢a e(eKTHBHHM X€DKHPAUH HHCTPYMEHTH, KAKTO TOBAa ¢ mo-yMecTHO. JIpyXecTBoTO
ONpeIeNs KIIaCH(YHKAMATA Ha CBOMTE (PHHAHCOBH HACHRBH 0pH MBPBOHAYANHOTC UM [IPH3HABAHE.

DHHAHCOBUTE NMACHBH CE IPU3HABAT IILPBOHAYANHO 110 CTpapelIHBaTa MM CTORHOCT, TUIKOC, B CIIy4aii Ha 3aeMu
M HIPHBIICUCHH CPENICTBY, PA3XOUTE 110 CALIKATA, KOUTO C& OTHACAT IIPAKO KbM MPUAOGHBAHETO Ha bunancosus
TIACHB.

DUHAHCOBUTE NACKBH Ha JIpyKeCTBOTO BRIIOYBAT TBPTOBCKH H APYTH 3aNBIUKEHHA, 3abIKEHUA KbM CBBP3ZHH
JHa H THXBOHOCHH ASTIO3UTH JI0 IOTOBOPH 33 NPOJaK02 Ha €MEKTPOCHEPT 1A

llocnedsauo oyenseane
Hocnedeayomo oyennsane na gunarncosume nacusu sasucu om maxnama KAQCUGUKAYUA, KAKIO CRedsa:

3aemu u npusnevenu cpedcmen

Citen MbpBOHAYANHOTO MM NpPH3HABaHe, 3AEMUTE M HPHBICUEHHTE CPElCTBA C& ONEHSBAT JIO AMOPTH3IMpAHA
CTOHHOCT MM H3LION3BAHC Ha MeTofa Ha EJITL TlevanGute u sary6ute oT 3aeMu u OPHBICYEHH CPEACTBA Ce
TpU3HABAT B OTYETA 32 BCEOOXBATHMA JOXOA, KOTATO IACHBBT Ce OTMHMCBA, KAKTO M upe3 nponeca Ha
aMOPTH3ALMA,

AMOpTH3MPaHATa CTOHHOCT C M3YMCIIABA KATO CE B3EMAT TOJ BHAMAHHE BCAKAKRH JMCKOHTH WU IIPEMHH IPH
APHIOGHBAKETO M TAKCH, M DA3sXOmM, KOWTO ca Hepasjelnsa wacT ot EJIIL Amoprimaniorra o EJITI ce
BKITIOYBA BbE (PUHAHCOBHTE PA3XOM B OTUETA 32 BCEOGKBATHHS NIOXOLL.

Tvpaoscku u Opyeu 300vaNHCEHUA

Cnen IIEPBOHAYANIHOTO HM HpH3HABAHE, ley}KECTBOTO OLICHABA TBPIrOBCKUTE 3aABIKCHMS MO aMOpPTH3MpaHa
CTOIHOCT, 4pes H3ON3BaHe Ha METoAa Ha eq)eKTI/IBHHH JIHXBEH NPOLICHT.

Hapuunu zapanyuu no dozosopu 3a npodaxcba na eHepua

(PHHAHCOBMTE NIACHBH, CEBP3aHH ¢ JEIOSUTH 33 NPOAaK0a Ha eNEKTPHIECTED, NpeNCcTaBIABAT CyMH CHOPaHH OT
KOpTIOpaTHBHH KIMEHTH 33 TapaHTHpane Ha ObICIUTe JOCTABKK Ha CHCKTPUUECTBO. Te3n NemosuTH ca paBHu Ha
CPEOHO-MECeTHATA KOHCYMAHA 32 TPeAXOAHUTE ABaHANECET Mecela WM Ha HPEI0CTABEHATA MOLIHOCT, KOTATO
KJIHMEHTa C¢ CBBP3Ba 32 NIPBU NBT KBM ENEKTPHYECKaTa Mpexa. [Ipu mpekparssane Ha JOTOBOpR, JSTIO3MTA
cie/iBa 1a ObIE BBPHAT, 3a€fIHO C NONArAlIATA & JMXBA 33 MepHopa. JIuXBaTa ce HAUHCIABA MECEUHO, B
CHOTBETCTBHC ¢ QbmmTe yCH0BHA 3a Npoaakta Ha enekTpiuecTBo. Thil KaTo 3aBIKEHHATA Ce YPEKIAT CaMO
MpH APEKPATIBANE HA TBPTOBCKHUTE OTHOLIEHMS ¢ KITHEHTA, Te Ca KIACH(HIMPAHH KATO HETEKYIIH.

Omnuceane

(DHHAHCOB HACHB Ce OTIHCBE, KOraro Toil e [OraceH, T.C. KOraTo 3aiJbJDKCHHETO OLPEJNeNeHo B JOroBOpa €
OTHAEHATIO HIH ¢ AHYJTMPAHO, HIIH CPOKDBT MY € H3TEKBJI.

Koraro chimectsyBant $punancos nacus G6b/1¢ 3aMEHEH C APYT OT CIIMS KPEAUTOP NPH 3HAYKTEIHO PAsNMIHA
YCMOBHA HIIH YCAOBMATA HAa CHIUSCTBYBAUIMA NACHMB OBAAT CHIICCTBCHO MOAWGUIMPAHH, Ta3H 3aMAHA IIH
MOAH(HKALHS C¢ TPETHPA KaTo OTNHCEAHE HA THPBOHAYAIHMA [IACKHE U NPU3HABAHE HA HOB TIACHB, @ PA3NHKATA
B CBOTBeTHHTE GanaHCOBH CTOHHOCTH Ce IPU3HABA B OTYETA 34 BCeOGXBATHHA ZOXOL.

YE3 Eaexrpo Bparapua AA
Mexaunen puHancos oTHer 32 BTOopo TpHMeceune Ha 2013 roawua
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NOACHUTEJHH BEJEKKH
332 BTOPOTO TPHMeceune, NPHKI0YBaINo Ha 30 ouu 2013 r.

2.4 O6o0uieH e Ha ChINECTBEHHTE CHCTOBOANH NOMNTHKY {(TIPONB/KEHHE)
DOHHAHCOBH NacHBH (apoatrkenue)

Komnencupane na unancoau uHCHpYMeHmy

DunancopuTe aKTHBH H (bPlHaHCOBPITe TIACHBH C¢ KOMICHCHPAT M HEeTHATa CyMa Cce¢ IpeAcTaBs B OTYETA 33
@HH&HCOBOTC CBCTOAHHE, KOFaTO M CaMO KOT: aTo, € HallhHe WOPUAHISCKU YOpaxHasaeMo npaeo 3a KOMIICHCHDaHe

Ha TIpusHaTHTE CYMH M JIPYKECTBOTO MMa HaMepeHve 3a YPOK/@HE HAa HeTHA Gaza, WIM 33 €NHOBPEMCHHO
peanMzNpane Ha aKTHBHTE W ypesJaHe Ha MacHBHTE,

Crpasednuga cmotinocm na dunarncosume uncmpymenmu

KbM BCSKa OTYETHA JATA CIPAREIIMBATA CTORHOCT Ha (hHHAHCORH UHCTPYMEHTH, KOUTO ce THPryBaT aKTHBHO Ha
flasapute, ce onpepens Ha 6a3a Ha KOTHP2HHM NA3APHY LENH A KOTHPOBKH OT IuNbpH (LEHH ,kymyea” 3a
ABIITH HOSHUMM M UCHH "MIPOAABa" 3a KbCH MO3HIMN) e3 a ce NpHCHIAAaT PasXxoaH 110 CACNKATA.
CnpaBemyBara cToiHOCT Ha (PHHAHCOBY MHCTPYMEHTH, 34 KOUTO HAMA aKTURER masap, ce ONpeIend ¢ MoMomTa
Ha TeXHUKH 33 oueHABaHe. Te3s TeXHMKM BKMIOYBAT W3MON3BaHe Ha CKODOIINK Na3apHu MNpeKH CHCIKH,
NIPEAPATKH KbM TEKYIIATa CHpaBeNNBa CTOMHOCT Ha APYT MHCTPYMEHT, KOHTO € B 3HAYMTENIHA CTENEH CHILHS,
AHAMH3 Ha AUCKOHTHPAHHTE NIaPHYHK IIOTOHH M IPYTH MOKENH 33 OLICHK.

[lapuanu cpencrsBa M NAPHYHYE eKBUBANICHTH

IlapuynnTe cpencTsa M NAPHYHNTE CKBUBANCHTH BIOYBAT MapU{HU CPeACTBa B Opoit M 0 GaHKORHM CMETKH,
CBOTBETHO B JIEEA U BLB BAJNYTA, KAKTO H KPATKOCPOUHY ACTIOIMTH C OPHTHMHAJICH NAJEK OT TPH Mecela Wid mo-
MAaJKo,

3a uenra Ha OT4ETa 38 MAPHYHHUTE IMOTOHH NApHYHHUTE CPeacTBa H NapHYNHTE €KBHBAICHTH C€ CHCTOST OT
TNapHYHY CpelcTBa H NIApHYHA CKBHBAJICHTH, KAKTO Te ¢a lled)HHHpaHlfl TIo-rope.

OcHoBeH xanuTan

OCHOBHHAT Kaldranm € IpeacTaBeH o HOMHHANHATA CTOMHOCT Ha H3NaACHUTe W YUIATCHH AaKIMH.
[HocTeimnennara OT H3AaJCHH aKNWH Hal TIXHATa HOMMHAITHA CTORHOCT ¢ OTYHTAT KaTo NpeMHiHH pPe3epBH.

Ilposu3nn

O6mm

IIpoBH3HH ce NpM3HABAT, KOTaTo JIpY:XecTBOTO MMa CETAINHO 3aMbIDKEHHE (1ipagHO MHiH KOHCTPYKTHBHO) B
PE3YNTAT Ha MHHAIH CLONTHA; M2 BEPOATHOCT 34 MOTACABAHE Ha 34ABIKEHHETO Aa OBae HeODXOIHUM MOTOK OT
PECYPCH, CBABPHKAI HKOHOMHYECKH MIOJI3H; B MOXE A2 Oble HaNpaBeHa HAOEKAHA OIEHKAa Ha CTOMHOCTTZ HA
sappmieuero. Korato JpyxkectBoTo O48KBd, 4&€ HAKOM HIH BCHYKHM HeoBXOIHMH 3a YpexaaHeTo Ha
HNPOBH3UATA DA3XOoMHd IIe  OBOar BB3CTAHOBCHH, HAaNpHMCD CBINACHO 3aCTPaxOBaTeney JIoToBOp,
BRICTAHOBABAHETO C€ NPH3HABA KATO OTHENEH AKTUB, HO CAMC TOrapa KOI'4TO € MPAKTHYECKH CHTYPHO, Y& Te3H
pasxoau ue 6haaT Bh3cTaHOBeHH. Pazxonute za NPOBHINHM C€ HPSACTABAT B OTYETZ 32 BCeOOXBATHHS HOXOF,
HETHO OT CyMaTa HA BE3CTAHOBEHHUTE PAIXOIH.

Koraro eexTeT 0T Bpemesute pazanku B cToiHocTTa Ha NapuTe € CHIIECTBEH, NPOBU3HMTE CE NMCKOHTHPAT
kaTo Ce H3NMON3BA TeKYlla HOPMa Ha NHCKONTHDAHC NPEAH JaHBIH, KOSTO 0TpasABa crenmMuHHTE 33
SafbIDKCHMETO pHcKoBe, KoraTo ce m3momsea AMCKOHTHpaHe, yReMMMCHHETO HA NPOBM3HATA B PE3YNTAT Ha
H3MHHANIOTO BpeME, Ce NPEJICTaBa KaTo (PMHAHCOB Pa3xom,

Hoxoau Ha axkuua

Cymarta Ha OCHOBHMS NOXON HA AKIWMA € H3YHCISH Kato (MHAHCOBHAT PE3YNTAT 33 FOAMHATA € pasicieH Ha
CpexHo-TIpeTerfeHus 6pol Ha 0GMKHOBEHHTE AKIHM HANMYHH Npe3 rofdHaTa. CyMaTa Ha JOXONA Ha aKuus ¢
HamaneHa CTOHHOCT © M3YMCNEH KaTO HeTHWs1 (MHAHCOB Pe3ylTal 3a IOAHHATA 3a pasnpelienense KbM
AKLHOHEPUTE, NPHTEXABAINH OOHKHOBEHH aKIUK € pasfeNeH Ha CpeiHO-TIPeTerNieHus Gpoit va 0GHKHOREHHTE
KLY HATMGHK TPE3 FONMHATA IUHOC CPeHO-NPETErNeHns 6poif Ha OGMKHOBEHMTe aKIMH, KOUTO Guxa Huwiu
H3MAACHH NPH KOHBEPTHPAHE HA BCHYKH INOTEHHMANHH aKUMH B OOHKHOBEHH AKIH. Horenaurenna
HHGOPMAIIHA e NpeicTaBeHa B Benesxka 5.

HYE3 Eaexrpo Brarapus AA
Mesxaunen umancor oTaer 32 BTOPO TpuMeceune Ha 2013 roamnma
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NOACHUTEIHU BEJEKKH
38 BTOPOTO TPHMecey e, IPHKIIOYBAIIO Ha 30 WoHH 2013 1,

2.4 O6obimenne Ha CHIIECTBEHHTE CYCTORGAHH MOIHTHKH (npoubnmenne)

OneparneHu cermentn
Obnyu
OulepatnBeH cerMenT e KoMmoenT Ha HpyxecteoTo:

a) koHro mpenmpuema Guznec HEHHOCTH, OT KOMTO MoXke ma [OTy4aBa TPHXONM M MIOHACA Pa3XOmH
(BRMOUKTENHO NpHXOAN M PASXONH, CBEP3ANH ChC CANKH C APYTH KOMIIOHEHTH Ha Hpyxectoro);

0) umuTo onepatupuu PE3YITATH DEJOBHO Ce NPENIeXAaT OT PHKOBOLCTEOTO Ha ApyxecTBoTO, B3emamo
[MABHATC ONEPAaTHBHHM peleHUS, IIPH B3EMAHETO Ha PCIUCHUA OTHOCHO pecypcHYe, KOMTO za Gnhaar
Pa3NpPELeNeHy KbM CerMeHTa, B ONeHABANE Ha pe3yaTaTHTE OT AeiHoCTTa MY; H

B) 32 KOHTO & HaNHNE oT/enHa thuuancoBa uEbOpMALESL.
Croexynuu/cobupamennn Kpumepuuy

HBa HHH noBeve ONCPAaTHBHH CEerMEHTa ce obenunaBar B CIUH OICpaTHBEH CETMEHT, 3KO CerMeHTHTe HMaT
CXOIHU HKOHOMHYECKU XAPAKTEPHCTHKH H CCTMEHTHTE Ca CXOOHU BHB BCAKO OT CHeOHUTE OTHOWISHUA:

a) €CTECTBOTO HA IIPOAYKTHTE 1 YCIIYTHTE;

0} ecTecTBOTO Ha MpoOM3BOACTBEHHTE npolecy;

B) BH@ WIH KJlaca KIMEHTH 32 TeXHuTe TPOZYKTH H YCIYTH;

r) METOIHTE, H3TION3BAKM 32 PA3NPOCTPAHEHNe Ha TEXHUTE NPOLYKTH UMK NpellocTaBAHe Ha TeXHHTE YCIYrH; 1

I[) CCTECTBOTO Ha PeryiaTHBHaTa cpena, oTHacAa ce 10 OGI.HGCTBGHH YCnyru.

Konuvecmeenu Kpumepuuy

HApyxectBoTo mpeacrass orTmenno MHPOPMALKA 33 OLEPATHBEH CErMEHT, KOTaTo TOf OTTrOBaps Ha HAKOH OT
CleHATE KONMYECTBEHH KPUTEPHH:

*  Heropure npuxoau or MpONaK0H KbM BHHIIHY KIHCHTH H BLTPELIHO-CErMEHTHH NpoAaxGu popmupar
10% umn moseye ot ofmmTe NEPHXOAH (BETPEIIHN 1 BbHIIHH) HA BCHUKH ONIEPATHBHH COIMEHTH,

* AfcomoTHaTa CTOMHOCT HMa HerosaTa nevanba win 3aryba e 10% min nopede OT MO-rONAMOTO HO
abcomoTHa cTolHOCT oT a) o0mara nevanGa Ha BeHuKK ONCPATHBHH CETMEHTH, KOMTO HE €2 OTYENH
3ary6a u 6) obwara 3ary6a Ha BeHun ONEPATHBHH CETMEHTH, KOHTO €A OTYENH 3aryba.

*  Herosure aktueu cherasngsar 10% wng TIoBeYe OT OOIIKTe AKTHURH Ha RCHYKH ONEPATHBHH CErMEHTH.

HE3 Eaexrpo Boaraprs AA
Mexanaen bHHAIICOB OTYeT 33 BTOPO Tpumecewre Ha 2013 roauna
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IIOACHUTEAHH BEAEKKH
34 BTOPOTO TPHMecedHe, npaxKnicuBaine Ha 3¢ wouum 2013 r.

2.4 Obobuenue na CRILECTBECHUTE CHETOBOMHHE TOIMTHKH (uponsiikenne)

IIpnznasane ua npHXoNH

Hpedocmasgane na yeaveu

HpHXOJ.'[ OT npopax0a Ha YCHYru ce IIPH3HAaBa B OTYETA 32 Npuxoau u Pasxony, B 3aBHCHMOCT OT CTCHERHTA Ha
OCBILCCTBABAHE HA CACNKAaTAa KbM OTYETHATA hara.

Ipuxodu om neyemodinu

Heycroifku 3a 3abarenn mmamanus ce TIPU3HABAT 33 NPUXOA 1O pasMepa /0 KOHTO mMa BEPOATHOCT
APYKECTBOTO /ia TIONYYH TIOTOK OT HKOHOMUMECKH [ON3H.

IIpuxodu om auxeu

Hpwxonute ot muxeu ce IPH3HABAT NPH HAYHCIAABAHETO HA IMXBHTe (kato ce m3noN3Ba MeTOMA Ha ePeKTUBHMA
JHXBEH MPOUEHT, T.¢. IMXBCHUAT NPOLEHT, KOHTO TOYHO AHCKONTHDA 04aKBaHKTe GbASILM MAPHNHYE TIOTOLH 3a
TICPHONa Ha OYAKBAHHA XUBOT Ha PHHAHCOBUS HHCTPYMEHT 10 GaaHcoBa CTOMHOCT Ha dbunancoBus axTyB).

Hanbnu

Texyw danvr evpxy doxodume

OTYeTHATA JATa.
Terymure nanbuy ce REOUTHPAT WIH KpeHuTHpAT AUPEKTHO B CODCTBEHMS KanuTan (a He B OTyera 3a
BCEOOXBATHUA HOXOK), KOTATO JAHBKBT Ce OTHACS HO CTATHH, KOKTO Ca GHIIM NPH3HATH TUPEKTHO B COGCTBEHHS
KANKTA) MPe3 ChIUIKS WITH HPEIXOHH OTYETHYH NEPHOAM.

Omepouenu danvyu

CHIENKA, KOATO He ¢ OuzHec KOM6HH&HH§I H HE BJINIC HUTO BBPXY CYSTOBOAHATA neanlGa, HHTO BBpPXY NaHbuyiara
mevanba Hy 3ary6a KbM MOMEHTa Ha H3BBPIIBAHE Ha CIENKATA.

AxtiBy 1Mo OTCPOYCHH HaHBHH ce OPHU3HABAT 334 BCHYKH HaMaIgeMH BPCMCHHH DAa3NUKH, {IPEHECEHH
HCH3IMOJI3BAHH AAHBIHH KPEAHTH M HEH3NON3BAHH JaHBYHU SEIFY6H, A0 CTCNEHT2, A0 KOSITO € BEPOATHO Mg ¢

HE3 Eaekrpo Brarapus AN

Ha
Mexaures GhHAANCOB OTHET 32 BTOPO TpuMecedne a2 2013 roan “




NOACHUTENHHA BEJEXKKHA
38 BTOPOTO TPHMeceuHe, NPHK/I0YBamo Ha 30 1oun 2013 r-

2.4 Obo6menye Ha chieCTBEHNTE CHETOROAHH TOMUTHKH (MPOILIKEHHE)

Hansnu (upogbiikeHue)
Otcpouenn RaHbUM(MPONLIKeHHE)

I[pyH(CCTBOTO H3BBPINBA HpErmeln Ha Oanancosata CTOHHOCT Ha OTCPOYEHUTE NAHLUHH ZKTHBH KbM Kpad Ha
BCEKH OTUCTEH NEepHON B 5 HaMamdBa IO CTEHeHTa, OO0 KOATO Bede He € BEPOATHO ma ﬁ’bﬂe pealluznpana
JocTaTbuka obnaraema neqanﬁa, KOATC 1A HO3BONABE LENHS MU YacT oT OTCPOYEHMT HAHbLYEH aKTHB na 6’51[6

HePHON H ce NPH3HABAT IO CTCIEHTa, KO KOATO € CTAHAJO BEPOATHO fa Obne peanusrpana 6'5)16!113. obnaraeMa
ne'-la.u6a, KOATO Ia MO3ROMK OTCPOMCHIE JaHbUYEH AKTHB Iia Obpe BB3CTAHOBEH,

OTCpO‘IeHPITE AaHBYHH aKTHBH H TTACHBH Ce ONEeHABAT N0 JAHBUYHHTE CTABKH, KOMTO CE& OUaKRa Ja ObJar B cHla
34 HePHONE, B KOHTO AKTHBLT CC peanHu3Hpa UMM MACHBBT Ce YpelH, B3 OCHORA Ha NaHBUHUTE CTaBKH (H
JaHBIHHA BHKOHH), HeHcTBalm unu BJIC3NIH B CHJI&, B 3HAYWUTEIHA CTENICH, KbM OTYETHATA AATa.

BCEOOXBATHHA KOXO), KOTATO AAHBKLT e OTHACH 10 CTATHH, KOHTO 2 GHNM IPU3HATH ZHPEKTHO B cODCTBEHUS
KaIATAll NPE3 CHIMHS MK IPEXOIHH OTHCTHH [IGPHOLIH,

ApyxecTBoTo KOMIeHcHpa OTCPOUCHH JaHHYHM AKTHBH U NIACHBH CAMO TOTABA, KOTATO MMa 3aKOHOBO NPABo fa
TPACIIZJA TEKYIHM AAHBYHH AKTHBH CPEIy TeKYLUH AAHBYHA TACHRH I OTCPOYCHHTE NaHBYHU aKTHBY M NACHRH
CC OTHACAT A0 MAHBUM BBPXY HOXOHA, HANOKEHH OT CAMH H CBII JZHBUECH OpTaH 3a €IHO M ChILo
AQHBYHO3ANBIKEHO TIPEIPHATHE.

Hawok evpxy dobasenama cmoiinocm (TAC)

Hpnxoaure, pasxomute u akTHBUTE Cce TipusHasat neTHO o1 JUIC, ¢ M3KIII0YER e Ha CIIyyanTe, KOraTo:

JUIC, BbsHuKBaul npw TOKYNIKa Ha aKTHBH MJIM YCIYTH, HC € BB3CTAHOBHM OT JAHBYHHTE BIIACTH, B KOHTO
cnyqait JIJIC ce npH3HaBa kaTo 4acT OT LeHaTa Ha Npuno6uBRaHE HA aKTHBA WIK KaTO 9acT OT CBOTBETHATA
PasXOl(Ha TO3MIPAA, KAaKTO TOBA € NPUNOKHMO, U B3eMAHHSTA B 3aLIDKCHUATE, KOUTO C€ OTYHTAT ¢ BKIIOYEH
IAC.

Hethata cyma na JIJIC, Bb3cTaHOBHMA OT WIH JbHKHMA Ha MAHBYHHMTE BNACTH, C€ BKIIOYBA B CTONHOCTTA Ha
BSCMAHHATA T 3B/DKSHMATA B OTYETA 33 (HHAHCOBO ChCTONHNE,

2.5 IIYBAMKYBAHH CT. AHJIAPTH, KOHTQ BCE OillE HE CA B CHJIA | HE CA BB3IIPHETH HO-PAHO

[ybnukysanute cranmapTa, kouTo Bee ome He ca ACHCTBAIM WTH He Ca NPHIOKEHH II0-DAHO /0 JNATATa Ha
M3J3aBaHe Ha (HHAHCOBHA OTYET Ha Apyxecteoto, ca m36pOEHH No-Kofy. CIHCHKET BKJIOYBA CTAHIAPTH H
PasiCHEHHA, KOUTO JIPY:KECTBOTO B pasyMHa CTENeH 04aKpa 42 [OBIHIST Ha OTIOBECTABARMATA, PHHAHCOBOTO
CBCTOAHHE W PESYATATHTE OT NCilHOCTTA, KOraro Te ce npunarar B Gwfeite. [pyxecTBoTo Bh3HaMepsBa A3
NPHIORH TE3H CTAHAAPTH, KOTATO T BIIA3AT B CHILA.

MCC 1 Hpedcmasane na unancocu omuemy (Hsmenenue) - Tlpencraesine Ha MO3ULKHKHTE OT Ipyr
BeeobXBaTed A0x0

W3meHenueTo Buza B cuiia 3a TOJMIIHY AEPHONH, 3aII0YBAIUM Ha HIH cer 1 roam 2012 T HsMenenuaTa 8 MCC
1 npomensaT rpynupanero Ha NO3MHYHTE, npencTaBeHn B OTiera 3a BCeoGXBATHHA HOXO. Iosunmure, xouTo
Morar Aa Gbuat pexnacupuuMpaHs (unn "peumkiHpanu") B nevantarta Ham 3arybaTa B OmpesielicH MOMEHT B
ObreleTo (HaRPUMED, NPH OTHHCBAHE WK YPeXJaHe), ClelBa [ia ce IPECTABAT OTHEHHO OT TO3HLIMATE, KOUTO
HHUKOra HAMa jJa Gbpat peknacuduuupann. MsMemenmero 3acara CAMHCTBEHO NPE/ACTABAHETO M HE OKAa3Ba
BIHAHHE BBPXY PHHAHCOBOTO CRCTOAHME HilH PE3YNTATH OT JeitHOCTTa Ha JipyXecTBOTO.,

MCC 19 Hoxoou na naemu auya (Himenenns)

VsmMeHenueTo Biu3a B cuia 3a romuumHu TICPHO/IY, 3aNOYBAlK Ha MM Clex | sHyapu 2013 r, Bopret no
MEKNYHRAPOAHH CIETORONAHH cTanmaptn (BMCC) my6innkysa peanna wsmenenus B MCC 19, Te sapupat or
byHpamenTaiHM npoMmeHH, Kato HADUMEp  NIPEMAXBAHETO Ha KOPHMJIOPHHA HOIXOR M KOHNEIIMATA 33
0'akBanaTa BL3BPLUIAEMOCT [0 aKTHBHUTE HA IUTAHA, A0 TPOCTH PpassicHEHHT M MPOMEHH BEB GOpMyNHpoBKaTa
Ha TCKCTOBETE. JIPYMECTBOTO € B IIpOLEC HA OLEHKAZ Ha ePEKTHTE OT H3MEHEHHATa BLPXY (HHAHCOROTO
CBCTOAHME HIIK PE3YNTATHTE OT HelHOCTTa.

YE3 Eaexrpo Boarapua AA
Mexannen unancos oryer 3a Bropo TpHMecedwe Ha 2013 rosnma

—_—
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NOJACHUTEJHY BEJEKKH
3a BTOPOTO TpUMeceyne, NpuKmousamo na 30 rouu 2013 r.

2.5 Iy6aMKyBaHH CTAHAAPTH, KOUTO BCe OLIE He €A B CHJIA H He ¢a BBL3NPHETH N0-paHo (NpoXbIKeHHE)

MCC 27 Hudusudyannu dunancoen omvemu (Hpepatomen)

[IpepaGoTeRuAT CTAHJEPT, TAKA KAKTO € IpPHET 3a mpumaraHe B EC, BM33a B CHIA 3a FONWIHM NIEPHOIM,
3amouBaIM Ha Wi cren 1 snyapu 2014 r. Karo nociexmua oT BeBexnaHeTo Ha Hopute MCPO 10 1 MCPO 12
TOBa, X0eTo ocTapa B MCC 27, ce orpaHH4aBa 0 CHETOBOJHO OTUHTAHE Ha AbLICPHH APYKECTBY, CHBMECTHO
KOHTPONHMpaHH IPeINpHaTHs | aCOLMUPAHH MPeANPIATHI B HHXMBMAyanHUTE (PHHAHCOBH OT4eTH. Thif KaTo
Jpy)KecTBOTO He OTYMTA HHBECTHIMH B NBIIEPHH JPYKECTBA, CHBMECTHO KOHTPOIMDAHW NPEANPUATHA M

ACOUMMPAHH NPEANPHATHA, NPepafoTeHUAT CTAHIAPT HAMA I3 HAMEPH OTPaXeHHE BHPXY HErOBOTO PHHAHCOBO
ChCTOSHUE U PE3YNTATH OT AelHOCTTA.

MCC 28 Hugecmunuu ¢ acoquiupany RpeORPUAMNA 0 Coemecniin npeonpusmusa (lIpepabomen)
[IpepabOTEeHHAT CTAHAAPT, Taka KAKTO € NpHeT 3a npwaarase B EC, pnMsa B Clia 33 TOAHIIHHM NEPHONH,
3arovBalM Ha WK cnea I anyapu 2014 r. Karo nocneauua oT BrBexaasero Ha Hopute MCQO 11 u MCPO
12, MCC 28 Gemre npemmenyBan MCC 28 Husecmuyuu ¢ acoyuupany NpeOnpusimus U Cb8MECHHU
npednpuamus. CTAHNAPTHT ONMCBa IPHIOKEHHETO Ha METOAA HA COOCTBEHMA KaNWTal TI0 OTHOWICHHE Ha
MHBECTUIMMTE B CHBMCCTHHM IPEANPHUATHA KATO HONLIHEHHE KBM aCONMHpaHHTE NpeanpuarTwsi. TsH Karo
JlpyKECTBOTO HE OTUMTA MHBECTHIHY B CHEMECTHO KOHTPOIUPAHH NIPENTPUITHSI W ACOLMUPAHH IIPENIPIATH,
nipepaboTeHusT CTAHNAPT HAMA ia HAMEPH OTPAXKCHME BbPXY HETOBOTO (MHAHCOBO CHCTOSHHE M PE3YNTATH OF
AeHHOCTTA.

MCC 32 ®@unancoeu uncmpymenmu (Himenenue): Hpedcmasane — Herno npencraesiie Ha (PHHAHCOBH
AKTHBH U (PUHAHCOBH NACKBH

Vi3sMEHEHHeTO BIM3a B CHIA 33 TOAMIIHE IICPHOIH, 3aN0uBaLuH Ha Hin ciel 1 sayapn 2014 r. Tosa n3meHenue
TIOACHSBA 3HAYEHMETO HA , IOHACTOALIEM HMa 32KOHOBO BAS3IO B CHIIa OPABO Aa HETHPA” M CHIUO TaKa MOACHABA
pHIIaraHeTo Ha KputepuuTe Ha MCC 32 3a HETHO IpPEACTABSHE NPH CHCTEMH 33 CETBIMBHT. JIpYKECTBOTO € B

OpOlEC Ha OucHKA Ha €QEeKTUTE OT M3MEHEHHETO BEPXY (pHHAHCOBOTO CHCTOAHME HIH PE3YNTATHTE OT
NeHHOCTTA.

MC®O 7 Punancosu uncmpymenmu: Onosecmaganus (Himenenne) — Hernpade Ha PprHAHCORH AKTHBY
PHHAHCOBY AKTHBH

ToBa W3MEHECHHE RAMZA B CHJa 34 TOOULIHYM MEPHOM, 3AN0YBAIlM Ha MMM crnen 1 sHyapu 2013 r. To u3suckea
OTIWTALIOTO TIPEANPHATHE NA ONMOBECTH WHpOpPMalKka OTHOCHO Hpasa 3a NpHXBAIAHe H CLIBTCTEALIATS TH
cropasyMeHna (Hanmp. o0e3MeYHTENHM cropasyMmeHus). Te3d ONOBeCTABAaHMA 1€ TPENOCTABAT  HA
noTpebutenkre Ha (PHHAHCOBMA OT4ET MONe3Ha MHpOpMauMs, 32 Ja MOrar Te Ja OUCHAT edpeKkTa MM
MOTeHUHANHMA eEeKT OT CHOpasyMeHMsTa 3a HETHpaHe BLpXY (PUHAHCOBOTO CHCTOAHME HA NPEANPHATHETO.
JIpY’KeCcTBOTO € B HpOHEC HAa OLICHKA HAa e(eKTHIC OT M3MEHEHHeTO BhPXY (HHAHCOBOTO CHCTOAHME WA
pe3yATaTHTe 0T AeHHOCTTa.

MC®O 9 Qunancoeu uncmpymenmie: Kracuuranua u oyeHaéane

HoBHAT CTAHAAPT BIIK3A B CHUIA 33 TOJIMIIKH IEPHO/IH, 3aouBaly Ha Wik crex | suyapu 2015. MC®O 9, xaxto
¢ ny6nuKyBaH, OTpassBa Ibpeata (asa or paborata Ha BMCC 3a nomamsna Ha MCC 39 ¥ e OpUNCKHUM 34
KIACH(UKALNATA ¥ OLCHABAHETO HA (QMHAHCOBH AKTHBH, KAKTO ca AcHHUDAHH B MCC 39. ®aza I ga MCDO 9
e ¥iMa ChInecTBeH edekT Bpxy (i) KnacupuKanusTa 0 OLCHARAHETO HA HUHAHCORH aKTHUBH (ii) mpomMsHa B
OTYMTAHETO 34 TE3H NPEANMPHATHS, KOUTO €A OTPEAC/IHAN OHEHABAHETO HA (MHAHCOBY NACHBA TIOCPEACTBOM
OIMATA 3a CTpaBe;nuBa cToMHocT. B crempamute dasu, BMCC me appecupa CMETOBOAHOTO OTHHTAHE HA
XeKUPaHeTo U ofe3leHKaTa Ha (PMHAHCOBM aKTHBY. JIPYECTBOTO € B IPOLEC Ha OLCHKa Ha efpexTHTE OT TO3H

CTAHIAPT BbPXY PHHAHCOBOTO CHCTOSHHE MM PE3yNTATHTe OT AelHocTTa. CTAHHAPTHT BCE O HE € NPHET OT
EC

UE3 Eaexrpo Bparapua AA
MemanHer (PUHARCOB OTUIET 24 BIOPO TpmMeceune Ha 2013 roaura
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NMOACHUTEJIHHA BEJEXKH
32 BTOPOTO TpHMecedne, nparaiouBano Ha 30 roun 2613 r,

2.5 Ily6auxysann CTAHAAPTH, KOHTO BCE OIIE HE Ca B CHJIA H e €34 BLINPHETH N0-paHo (npoxwmxenne)

BBIIpOCHTe, MORAHTHATH B ITKP-12 Konconudayus - RPEORpUAMUS. Coe Cheyuanio npednasiavenue. MCOO 10
BRECHKNA CNUHSH MOJEN Ha KOHTPONA, KOHTO e TIPHJIOAKHM 32 RCHUKH TIDEANPUATHS, BKIOYHTETHO TEe3H ChC
CNCLUMAITHO NpeIHa3HaYeHHe. B cpasmenue ¢ HSHCKBAHHATA, KOHTO CHIECTBYBaxa B MCC 27, HanpaBeHnTe upes
MC®O 10 npomeny nsmcksar ot PBKOBOJICTBOTO fa YHpaxkHABA 3HAYHTETHA IPEUCHKa UPpH ONPefenaneTo Ha
TOBA KOH NPEeMTIPHATHA ¢4 KOHTPOMMpPARH u CIIE/IOBATENHO 32 KOM OT TAX C& M3MCKBA Ja ObJaT KOHCOMHAMpaHH
OT koMnanuata-Maitka. Twit kato JIpyskectnoTo ne OT3HTA HHBECTHLMM B TbIIEPHU IPYKECTBA | He H3TOTRS

KOHCOMMAMpaH (MHAHCOB OTYET HOBMAT CTAHIApT HAMA Ja HAMEPH OTpaKeHme BBPXY HETOBOTO (BMHAHCOBO
OT9HTaHeE.

MC®O 11 Crvemecmun CROpU3YMeHILn
Hoenar crannapr, taxa xaxto ¢ IIPHET 3a npumarake B EC, Biusa B cuia 3a TONMIIHY IEPHOMH, 3aN0YRAINYE Ha
Wi cnen 1 suyapu 2014 r. MCOO 11 samena MCC 31 Janose e cwemecmuy npednpusmus 1 ITKP-13

MC®O 12 Onosecmasane na yuacmus ¢ opyzu npeonpuamnus
Hosuar craunapr, taxa kaxro e TPHET 3a npunaraye B EC, Bnusa B cuita 3a rogummy TIEPHOMN, 3aNOYBalll Ha
HIu cnen | snyapu 2014 r, MCOO 12 BEJIOYBA BCHYKH OTOBECTABAHMA, KOUTO no-pano Oaxa o6xBaHATH OT

OTUHTA Y4acTUs B APYTH NPSANPHATHS, HOBHST CTaHIAPT HAMA 4 HAMEPH OTPaKeHUe BBPXY HETOBHUTE O Ielun
(uHanCOBH OTHETH.

MC®O 13 Oyenssane no crpasednnea cmoiinocm
Hosust ctannapr, Taxa kaxto e TPUET 3a mpunarane B EC, siusa B cuia 3a roqunm NEPHONK, 3all0YBamy Ha
H cren 1 suyapu 2014 r. MCOO 13 ce YCTaHOBSBA KaTO elHHEH M3TOMHHUK HA HACOKH 1o MC®O oTHocHO

WJIH Pe3yNTaTHTE OT NeiiHOCTTA.

KPMC®O 20 Pazxoou 3a Pazkpuska eve hazama na excnroamanun na ROCOHDXHOCHIMA Hi PYOHUK

Pazsicuenmerto Bnusa B cuna 33 TONMINHH IEPHOLY, 3aN0YBALIA Ha WIH ciiejy | AxyapH 2013 r. Tosa pazscuenne
C€ llpunara camMo 3a pasxonM 3a PasKPHBKA, KOHTO BB3HUKBAT OT NEHHOCTY 3a W3BIMYANE HA 3amacy oT
MUHEPAIHY PeCYpPCH, M3BBPLICHH Ha MOBLPXHOCTTA HA PYAHHK (€KCHMOATAIMOHHH Pa3XOIH 3& pazkpHBKa).
Pasxonure no uspbpusamero ma AEHHOCTH 3a pAsKpWBKA BOOAT 1o ABE BBIMOXHH ION3H: 3)

Pecype, xoaTo e 6bae U3BNMYAH B Gbemm IepHoK (akTuB, GopMHUPaH OT pasxomm 3a paskpuska). Korato
PasXOJUTEe HE MOFaT crieMHMDUIHO ma GhuaT PASAPCICIEHH MEKAY NPOU3BENEHN MATCPHAEH 3aIiac npes

YE3 Eaexrpo Boarapus AA
Memapmen dmmancos orger 3a propo TpuMeceane Ha 2013 roanna .




HOICHUTEJHH BEJEXKKHU
32 BETOPOTO TPHMeceune, NPHKMIOUBALIO Ha 30 1onp 2013 r.

2.5 MyGnaxyBaun CTAHDAPTH, KOUTO BCE OIlle He ¢a B CHA M He ca BEINPHETH 10-pano (npoan/mrenue)

ITonoGpenus 8 MCPO - Iuicwn 2009 -~ 2011 ropuya
ITo mpoexra Honobpenua 8 MCOHO - Huksn 2009 — 2017 roausa, BMCC myGnukysa wect H3MEHEHHA,

Kacaemy feT cTangapTa, KOMTO BAM3AT B CHITA 38 FOOUINHY TIePHOMY, 3aTI0YBANIH HA WK cinen 1 auyapu 2013 r.
O6obmenne Ha mMenenmsTa IO CBOTBETHUTE CTAHAAPTH € NPEACTABEHO HO~I0TTy:

* MC®O 1 Busnpuemane na Mexpynaponrute CTAH/BPTH 33 (HHAHCOBO OTYMTaHe 33 BPBH IIBT -
TOBTOPHO Bb3mpueMane Ha MCDO i YTOUHABAHE Ha OcBOGOX AaBaKeTO, CBBP3AHO C pasxOmH 10 3aeMi

* MCC 1 Ilpeacrarsne ua dHuHAHCOBM oTHeTH — YTOYHABAHE HA M3HCKBAHWATA 3a NpecTaBaye Ha
CPaBHHTENHA HHDOPMAIGI

* MCC 16 Umors, Mamuuu CROPLKCHHA — KnacHdMkalMa Ha CEPBH3HO 0GODPYIRAHE ¥ OCHOBHH
pe3epBHU gacTu

* MCC 32 ®dunancoru MHCTpyMeHTH: llpeacrassse - yroumenms OTHOCHO AaHbYHHTE eekTH oT
PASTIDEICNCHUS KbM COOCTBEHUUMTE Ha KanHTAIOBY HHCTPYMEHTH

* MCC 34 Mexuunno PHHAHCOBO OTymTame — YTOUHCHHA OTHOCHO NPEICTABAHETO HA CerMeHTHA
uHGOPMaLHs 32 06110 AKTHBM U HacHBH

ApyxectBoro ¢ B npouec ua OlCHKA HA edeKTHTE 0T HiMeHeHmsTa BEPXY (DHHAHCOBOTO CHCTOSHME MM
PE3YNTaTHTE OT BEHHOCTTA. Hono6penus 8 MCOO — Uexnn 2009 — 2011 roamna ece ouIe He ca npuetH ot EC.

Hacoku 32 upeMunagane (Msmenenust ua MCQO 16, MC®O 11 n MC®O 12)

Hacoxute snmsar B cura za TOAMUIHY NICPHONH, 32N0YBAIM Ha UK Cote | aHyapu 2013 r. Toii karo
HpyxecTBoTO He OT4HTa MHBECTHIHHE B IbLIEPHH APYKECTBA U He H3rOTRS KOHCOJIMAMpPAH QUHAHCOB OTUET , He
OTHHTa CBBMECTHH CHIOPA3yMEHHS M YYacTHy B APYTH NPEAUPHATHSA, H3MEHEHNATA B Tean CTAHAAPTH HAMA A2

HAMEPAT OTpaKeHHe BHPXY HUHAHCOBOTO CHCTOIRHE I pesynratute oT feliHocTTa. MsMenenusta Bee ome He ca
apuety ot EC,

Hngecruunonnn apyxectea (M3Menennst na MCOO 10, MC®O 12 » MCDO 27)

OTHacy 3a CHGHH[I)H‘{GH THIT 6H3HCC, OTTOBapANI Ha OfIpeIENIEHHUETO 3a HHBECTUIHOHHO IpyxecTBO. Toil kato
IIPY)KGCTBOTO HE OTUMTA HHBECTHIIHH B ABLUICPHA B ACONHHApaHK APYXCCTBA, AAJI0BE B CBBMECTHH npeanpuaTHg

UE3 Eaextpo Brarapus AA
Mewxannen dumancos oTaer 3a BTOpO TpHMecewne Ha 2013 roauna "




HOACHUTEIHHU BENEXKKH
33 BTOpPOTO TpuMeceuHe, NPHKIIMBamo Ha 30 o 2013 .

3. IIPHMXOIH ¥ PA3XOH
3.1 Npuxonu ot npoxax6a Ha CIICKTPOSHEPI g
a) leorpatdcka undopmarms

HpuxopnTe 0T npogax6a Ha CHEKTpOCHEPTHA Ha JIpy*ecTBOTO Ca reHepUPAHY OT BLEIIHH KIHEHTH Ha
TepuTOpHATa Ha PenryGmuka Brarapus,

0) Hudopmauus no sumore Kidenty

30 0onu 2013 30 wnu 2012

Xun. e, XU 7.

Cronancku notpedureny 379,729 346.243
brrosu motpe6urenu 329.889 315.398
Apyra enexTpopasupeneTenau JpyXKecTBa 72 82
709.690 661.723

Ilpuxomure Ha JpykecTBOTO OT oblecTBenu CHa0fsIBaHe C eNCKTpOeHeprHi ca TeHEPHPaHH OT KIHEHTH
(cronaHckn u 6uTOBM NOTPEOHTENH) HAa TePUTOPHATA Ha Penybnuxa Bearapus. Cermacuo MCOO 8
Onepatusuu cermentu Jpykectsoto OIIPE/IeNIA KATO rONAM KIIHEHT, TAKER KOHTO reHeprpa 10% dimy mopeve ot
HCTOBUTC npuxouu. Bowuku wimentn wa Jlpyxectsoto ca Dasupanu Ha TepuTopmAT2 Ha CTpaHaTa u
HApyxectBoto He dopmupa cerment, PECNEKTHBHO HAMA MpOAaxOu WIH TpaHCdep Mexny cermenty. Haii-
00110, KOHCYManuATa Ha CIICKTPOCHEPTHA, ¥ CHOTBETHO NPOIAKONTE HA CNEKTPHYECTEO HA JOMAKMHCTBATA ce

YBENH4aBaT Hpe3 3uMAaTa H HaMallABaT B HO-TOIUIKTE MECELH, KOraro TEMIepaTypara HaBbH HapacTtea H
CBETNIATA YACT HA JeHA ce YBCIIHIABA,

3.2 Opyru npuxonu
30 1onu 2013 30 ronu 2012
Xun, he. xun. ne.
lpuxoaw ot yeayru 7 7
Pesyntar or npopan6a Ha B3emanna - 385
Heycrolixn 3a npocpoueny B3eManns u o JOTOBOPH 1.717 2300
Br3craHoBeHa POBH3KA 32 ChIEGHN HOKOBE 1 HAIOKCHHU CaHKIHH
23 24
(Benexka 9)
Hpyri 2 4
1.749 2.720
YE3 Eaexrpo Boarapua AA
Memannen dunancor oTyer 3a Bropo TpuMeceane ua 2013 roapma »



UOACHUTEIHU BEJEXKKH
33 BTOPOTO rpumeceyne, NpHKIOYBAINO Ha 30 108K 2013 1.

3. Hruxoan u PA3XOIH (HPO,[{'LJDKEHI/IE)

3.3 Pasxomu 3a 32KYIeHA €NeKTPOeHeprus

30 10uu 2013
XU, ke, XuA. ae. Y
Kemy,
HEK EAJ1 4.012.386 (316.100)  4.380.791
Tornognkarmm 126.434 (21.547) 138.123
Br306HO0BseMH H3TOTHHIIH 387.012 (57.243) 251.447
= —_20e) | 251447
O6mo saxynena EHEPrUs 4,525.832 (394.890)  4,770.361
—_—
Pasxonu 3a yenyrara DPEHOC M nocTLn Ko (153.429)
PastipenenuTennara Mpesxa '
Pasxomu 3a yenyrara NPEHOC H A0CTRIT 10
Mpexa BH, senena eneprusa, BKEIT u (152.282)
HEKOMIICHCHPYEMH pasXonu
Hocten o Pa3lpeNleNnuTeIHa Mpexa - MOIHOCT (16.848)
—_—
O6mo pasxonu 3a SaKYTICHA CNEKTPOCHEPIHs 1 (717.449)
Pasxonu 3a pasnpenengrero i ’
—_—

C pemenue L[-68/21.12.2012r., B cuna or 01.01.2013 r,

30 wony 20712

Xxun,

e,
(327.201)
(23.883)
(19.073)

(370.157)
_

(175.869)

(106.481)

—_—
(652.507)

AKEBP npomenn nenure Ha 3aKymyeaHe Ha

CNEKTPHYECKA SHEPTUA OT HAKOM TOMIOPHKANHOHRK IOPYXEeCTBa, a ¢ pemeHue U-13/05.03.2013 r., & cuna ot

05.03.2013 r., npomenn USHHTE 3a

Ipofax6a Ha enexTpuuecka CHEPIHA, KaKTO W IeHaTa 33 34KYHYBaHe Ha

CHEKTPHICCKa eneprust or HEK EAJIL Tesu npomeny ne BIIWIAT ChIIECTBEHO Ha PE3y/ITATUTE Ha ApyxectBoTo.

Taxcu npenoc u docnron

KoM daxrypupannre neny 3a YCIYTHTE NIPeHOC H JocThO

A0 pasmpenenuTenHata Mpexa or UE3 Enexrpo

Boarapus AJI na KpaHHHTE KIuenTH ot 1 1omm 2012 1 ¢e 100aBAT K Neya »HEKOMIIEHCHPYEMU Pasxofn™ 1 eHa
AOCTBI N0 pasupefcnuTenHaTa MpeXka — MolHocT (camo 3a cromanckm wnuentH). YE3 Pasmpenenenue

[PEHOC U HOCTHIL.
YE3 Enextpo Hocu PHCK2 OT CLOMPAEMOCTTA Ha Tesu B3eMaHHy,

YE3 Eaextpo Boarapus AA

2
MexanHeH QHHARCOB OTHET 32 BTOPO TpuMeceune Ha 2013 roausn
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NOsAICHUTEJIHA BEJEXKH
32 BTOPOTO TpuMeceune, NpuKAloYB21o Ha 30 wHu 2013 -,

3. lpuxoom u pasxoun (nponsmkenye)
3.4 Pasxonu 3a peHmHY YeuIyra

30 ronu 2013 30 woru 2012
Xun. ie. XU e,
CHeToBoHH U Punancosn YCIIYTH (2.300) (2.767)

Yenyrn, ceupzany ¢ 00cTy:KBaHe Ha KIHenTH- KIUeHTCKa Oasa,
ylipaBlienue, hakrypupate (2.764) (2.594)
Yenyru B o6mactra Ha BHOOPMANHOHHNTE 1 TeNeKOMYHHKAHOHHH (660) (887)

TEXHONOTHY
Caaneficare o mpoekry (352) (160
Yeuyru 8 o6inactra ua BPB3KH ¢ o0LiecTBeHOCTTA (742) (198)
Yenyrn, cebpsann ¢ PETYIauus 1 Npasky BHIpoCH (557) (1.060)
Yenyru B o6nactTa Ha HOBEIIKHTE pecypcH {43) 67
Yenyru, cpbpsann ¢ YHpaBlieHHE Ha coBCTBEHOCTTA (1D (47)
Apyru koucyTanTCKH YCHyrH (15) (106)
Haemu {159) (153)
Takcn HCKOBH MONGH 1 APYIH NPaBHY YCIyry {93) (92)
Oputopekn yoryru (20) (40)
Haer tpancnopr (98) (72)
Komynnxanuu (12) (19
Ob6yuenue - ¢))
Pexnama 27 (37)
JluneHs oY TakeH 209) (229)
3acTpaxoBkn FPaxIaHCKa OTTOBOPHOCT 29) (32)
Hpyry poEmmg yenyry (13) (61
(8.604) (8.622)
3.5 Pasxonn 3a nepconana

30 1onu 2013 30 wonu 2012
Xun. ng. XL g,
Bo3Harpaxgenns (673) (646)
Pa3sxomn 3a conmanno OCHTYpsiBaHe (125) (80)
Counanuy pasxonu (66) 7
(864) (863)

3.6 3ary6u or oGesnenka

YE3 Eaexrpo Brarapua AA
Mesansen ¢prnancos otuer 32 BTOPO TpuMeceune Ha 2013 roamma
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IIOACHATEJHHA BENEXKKU
32 BTOPOTO TPuMeceure, NPUKIIOYBAIO Ha 30 10un 2013 -

3. TIPEUXOIH H PA3XOH (IPOILIKEHHE)
3.7 fpyru pazxonu

[IpoBr3us 3a cpaeHHM HokoRe U Hanoxenk cankuun (Benesxka 9)
Komaunuposku u npencraruTenu pasxonn

Hapenus

Hpyru

Wsnnarenn oGezmerenns mo nena Cpelly OpYXKeCTBOTO

3.8 dunaHCcOBU MpUXOaK

Iprxonn o1 muxey no Gankosu cMeTku 1 JEI03HTH

Ipkxonn or muxsu no GankoBH cMeTKY 32 FapaHLnH 3a Mponax6a Ha
SHeprug

Haunenenus crrmacno Oy YCNOBHA 32 NUXBH 110 TAPAHIIHA Ha
KIHEHTH 32 npofax6a Ha eHeprus

Hernu durancosk npyxoan ot mixe 1o TapaHiuy Ha KNHESHTH 33
Apofax0a Ha eHepria

PUHAHCOBH MpHXOIN

3.9 Punancosu pasxoau

Ppyru dunarcosu pasxomu

4. JAHBK BEPXY JOXO/HUTE

30 ronu 2013 30 onu 2012
Xun. as. XUn. A8,
(300) -

(25) 21

(16) (1

(13) (10)

{187) (123)

(541) {155)

30 sonu 2013 30 ronu 2012
XU ng. XUR. A6.

173 548

66 125

36 29

102 154

275 702

30 1omu 2013 30 1onu 2012
XUN. 6. XA, RG.

® an

(8 (6)

OcHoBHE KOMNIOHEHTH Ha PasxonuTe 3a JaHbK BBPXY JOXONHTE 3a TOAHHATE, ApUKIIOvRaIg Ha 30 ouu 2013 1.

31 mexeMepu 2012 1. ca;

Oryer 3a reeoBxBaTHUS JOX0L

Texywy danvik evpxy doxodume

Texywmu pasxonu sa mawbk nevasba

Omcpouenu danvyu, cevpzany c:

IIpousxon u o6paTHo npossIcHue Ha BPEMEHHH Pa3NuKy

Ilpuxon o1/ (pa3xon 3a) AaHbK, OTYETEH B OT4YeTA 3a BCeoOXBATHHS

Roxon

2013 2012
XUn, ne. XU a8,
1.559 -
1311 (67)
2.870 (67)

[TpwnoxuMaTa CTaBKa Ha Nanbka BbpXy noxopute 3a 2013 r. e 10% (2012 r.; 10%).

YE3 Eaexrpo Boarapus AA
Memansen grrancos order sa BTOpO TpHMecewne Ha 2013 roauna
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IMOSACHUTEJIHH BEJEXKKHU
33 BTOPOTO TPHMece4He, RPUHKTIOYBAIG Ha 30 wHu 2013 1,

4. Nansk BLPXY goxommTe (npoanbmkenne)

Otyer 3a npomeHnTe B CoGeTBERMs KAmMTAT 2013

2012
XU, 18, Xun. ng.

Omepoven danvx BbPXY Q0X00UMeE, CEbP3aN Cbe chamun Oebumupany
U Kpedumupanu oupexmuo @ cobemeenus Kanuman

OTtcpoveny ganbunn AKTHBM, IPEXBLPICHH B Pe3yITaT Ha AOFCBOp 32
OT/IeNAHe

Orcpoved nawnk, otaeren JHPEKTHO B COOCTBEHKA KAMKUTaT - -

PaBHenneto mexmy pasxoma 3a janbk BBPXY 0XO0Ia M CYETOBOMHATA Tiewanba, YMHOKEHA MO NPHAOKHMATA
A2HbIHA CTABKA 32 NIEPHOINTE, NPUKIFOYRALIH Ha 30.06.2013 . u31.12.2012 1, ¢ IIPEACTABEHO 0-HONY:

2013 2012
XUR. 1. Xun ng.
CuyeroBonna (3ary6a)/ neuanta Ipean DaHLUH (28.714) 660
Hpuxon ot /(pasxox 3a) nanbk 1o JaHbyHa CTaBka oT 10% 2.870 (66)
Pa3xomu, HeNpU3HATH 33 JarbYHy Lem - 0)]
Hpuxon ot A(pasxox 3a) namnk BbpXY HOXOAKTE NPpH e)eKTHRHA JARBTHA 2.870 67
craBka 10 % (2012 r.:10%). )
Otcpouenu aanbuu
Otepoennte Dansiy kum 30,06.2013 1. u 31.12.2012 r. ca cenp3any cue CNERHOTO:
Oruer 3a duHarcoBOTO Oruer 3a BeeoBxparhma
CHCTOAHME IOXO0X
2013 2012 2013 2012
XUAAG Xwiag XURAG XUR.AB
Omepoyenu danvynu axmusu
Hansuna zaryba 23 23 - 23
Haducnenue 3a Gonycu na TIEpCOoHAA 9 19 (10) (13}
Henomspaku otmycku na nepcoHana 7 8 {O 3
[IpoBusms 2a 3anbiokenus 435 407 28 {148)
Hawucnenu pasxonu 3a YCIIYIH - - - (57)
3ambIKeHAS 32 IOXOMH Ha HIEPCOHATA NPY 1 1 ) )
NEHCHOHHpaHe
Obe3uenka na B3eManusg 5.403 4.109 1.295 122
YcKopeHa aMopTH3anua 3 3 - 3
Cnaba xanuranmsanus - 1 (1)
OTcpodeHn ZaNGLIHN aKTHBH 5.891 4.581
IIpuxon ot /(pasxon 3a) OTCPOYEHM AaHBHH 1.311 (67)
YE3 Eaexrpo Brarapas AA,
Mexanuer durancos oTver 3a BTOpO TpuMecedne Ha 2013 roamna -




TIOACHUTENHU BEJEXKH
32 BTOPOTO TPHMece e, APHKMIOYEAIIO Ha 30 rony 2013 r.

5. HOXOMU HA AKIHA

OCHOBHMAT IOXOJ HA aKiHs e H3THCIICH KaTO HETHHAT (UHAHCOB Pe3yNTaT 3a TOANHATA € Pa3lieNeH Ha CPeIHO-
TpETErNeHns Opoit 0GHKHOBEHH aAKIHK B OOpBIIEHHE NPe3 FomuHATa.

HAaMaTIeHa CTOHHOCT MeXTy Kpas Ha OTYeTHMA NepMON H AATATA Ha onolpenre Ha To3m QUHAHCOB OTYeT ¢
HIKIIOHEHHE Ha OHMOBECTEHHTE B Bejlexka 8, cmemosarenno Hama eeKT Ha HamaneHEe B AOXONHOCTTA Ha
AKUHWTE 33 FONHHKTE, IPHKTIOYRALIN Ha 30 wHK 2013, 1 31 Aexemepu 2012 r,

OcHoBuuTE KOMITOHEHTH, Y4acTBAIH B H3YHCICHHETO Ha OCHOBEH J0OX0J Ha AKHHA, Ca KAKTO ClieBa:

30 ronu 2013 30 ronu 2012
3ary0a 3a mepuona (xmn.ie.) (25.844) (3.058)
Cpemno-nperernen Gpott o6HkHOBEHY akiny 5.000 5.000
Hoxomu Ha akuwms — ocHoRHm H ¢ HaMaNeHa CToHOCT (71B,) (5.169) (612)
6. TBPIOBCKH 1 APYI'H BIEMAHHA
30 tonu 2013 31 dexemepu 2012
XU, 8. XU, 716,
TBProBeku BaeManus o TponaxGy, CELP3aHU ¢ eHepris, 157.682 159.170
GpyTHO ’ '
THproeeky B3emanus or nponax0y, HedakTypupana CHEprud, 1.557 25.465
OpyTHO ’ )
Munyc: Mexananu IUIAM2RYA, GaKTYPHUPaHH Ha KIHEHTH (6) -
}"{‘:f;:acxu B3EMaHUA OT npofiaxOu, HeakTypupana eHeprus, 1.551 25465
Munye: Hatpynasa o6esnuenka na TPYAHOCHOHpaeMu 1 (54.953) (49.170)
HEeChOUpPAEMH THPrOBCKR B3eMaHNs ' )
Tspropexu B3eManus, HetHo 104.280 135.465
JJIC 3a Bp3cTanoBasane 34,936 27.033
JpyTu B3emanma _ 14.211 7.240
Munye: Hatpynana o6esnenka ua B3€MaHe 1o (7.179) }
KOMIICHCAIHMOHEH MeXaHsny o1 HEK EAN] )
146.248 169.738

THPTOBCKH B3EMAHHS, TUTATEHH B CPOK He Ca JINXBOROCHH M NUXBa Ce& JBIDKH CIeN To3H. mepro. Kb 30 10mn
2013 r. JipyxecTBo10- HMa B3eMane oT KOMICHCAIHONHMA MeXaHHIbM B pasMep Ha -14._1_82;_,m;i_m._'_;ﬂopagzn

KM 30 omn 2013 1. TLPTOBCKH B3SMaHHUs ¢ HOMHUHANHa cToHBOCT 91.567 X1, 1B, (2012 r.: 75.675 xun. 1B.) ca
YaCTHIHO/H3IEIO OBe3lCHeHH B PESYNITAT Ha NpHeTaTa OT PBKOBOACTBOTO Ha JIPYKECTBOTO NONHTHKA 3a
olesneHka.

YE3 Eaexrpo Brarapus AA
Mexannen hHHAHCOB OTveT 32 BTOpO TpuMeceane Ha 2013 roamra o4




HOACHHUTEJIHHA BEJEXKKHA
33 BTOPOTO TPHMeceure, npukIwYBanio ua 30 ouu 2013 .

6. Thpropcku 1 Apyru B3eMaHHA (IPoIbJKEHHE)

,HBH}KGHHETO B HaTpyllaHaTa obe3neHka Ha prnHocxﬁupaeMn H HCC’bGHpaeMH B3CMaHHUA € CICTHOTO!

Ha 1 auyapu 2012 r.

IpuzHata npes nepaoia (Benexxka 3.6)
Kopexuus no orpenanero (benexxa 4)
Ornucann B3eMaHH ¢ penieHue Ha YO
Ha 31 mexemepu 2012 r.

MprsHarta npe3s neproaa o0e3HeHKa Ha TPYAHOCKOHpaeMH 1
HechOHpaeM# THPTOBCKH B3eMaHud (benexka 3.6)

[puznHaTa npe3 mepHoda 00e3eHKA Ha B3eMaHe 110
komnexcaioren MexannseM 01 HEK EAJ] (Benexka 3.6)

Kopekuus 1o otaensnero (benesxka 4)
OTHCaHK B3eMaHHI
Ha 30 rorn 2013 1.

Obe3neHKa Ha TPYAHOCHOHpaeMH H

Hec’bﬁlf}paeMH B3CMaHMA

XURAB.
45.570
4.177
ey
(576)

49.170

5.783

7.179

62.132

KoM 30 tonu 2013 r., Bp3paCcTOBHAT aHANH3 HA ThPTOBCKUTE B3EMaHKA, CBBP3aHH C €HEPIHA, € MPe/ICTABCH B

TabnuIaTa 1Mo-1omny:

Q6o B cpok TIpocpogenu, HO HeoOe3lEHEHH

30 - 90 nuu 91-180 nau 181-360 xR >361 mHH

XUA. 6. XUR N8, XUR. N8, XUR. A6. XUA. A8. XNUAR, JG.

30 romu 2013 104.280 67.152 24.387 4461 1.799 5.981
31 dexemepu

2012 135.465 108.316 17.355 1.463 2.662 5.669

JIpy&ecTBOTO ¢ HaNpaBWIO TpPEryieA Ha THPTOBCKMTE B3CMaHMsA, KOMTO C3 IPOCPOYEHM, HO HEODE3LCHEHH M

CUWTA, Y€ HAMA OCHOBAHMEC 34 TAXHATa obe3leHxKa.

7. [IAPHUHH CPEACTBA H KPATKOCPOYHY JENOIUTH

TTapHuHK CpesicTBa B Kaca B 0aHKOBU CMETKK
KpaTkocpo4HH IEeno3nTH

UE3 Eaextpo Boarapusa AA

Mexxaunes purAHCOB OT4eT 3a BTOpO TpuMecewne Ha 2013 roansa

30 ronu 2013 31 dexemapu 2012
XU NG. XUn. 716,
23473 36.569

7.181 55.020
30.654 91.589
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NOACHUTEJIHH BEJEXKH
3a BETOPOTO TPHMeEceUHe, MPpUKIoYBamo Ha 30 ouu 2013 1.

8. OCHOBEH KATIATAJI H PE3EPBH

8.1 OcHopen xamuran

Kanuranosa cTpykrypa Ha YE3 Enexrpo Buarapust AJ[

31 mapr 2013 rox. 30 ronm 2013 roz.
HMe na akuuonepa bpo#i Hpouerr Hme Ha aknmonepa Bpoit Mpouent
AKIHH AKIHH AKHHH AKIMH

CEZ.A.S. 3.350 67,00% | CEZ.A.S. 3.350 67,00%
YII® "CErHACHE" 249 4,93% | VII® "CLTIIACHUE" 249 4,98%
1P "CBI'TTACHE" 249 4,98% | IITD "CBITIACHE" 249 4,98%
I[® "CHIIIACHE" 249 4,98% | AP "ChIIACHE 249 4,98%
"Henrpanna Kooneparnsna Hentpania "
Banxa" AJI 496 9,029, | KooneparueHa Banka" AL 496 9,92%
JpYrH 0pHATdecK JIHa 351 7,02% | Hpyra opuau4eck THMLa 351 7,02%
Jpyri QH3RYecKH THIA 56 1,12% | Jpyru dmsuyecks nuna 56 1,12%

OBLIO 5.000 100,00% OBILIO 5.000 100,00%

B mepriona 31.3.2013 r. - 30.06.2013 r. HAMa CBINECTBEHY NPOMEHH, CBbP3aHH ChC CTPYKTYPATA Ha KALIWTANA HA
YE3 Enexrpo Benrapua AJL

8.2 3axoHOBH pe3eprH

3aKOHOBUTE pe3epBH Ce (POPMHpAT OT aKLMOHepHWTe Apyxectsa, karo UYE3 Eaexrpo Bunarapua AJl, kato
pasnpeaenenye Ha nevandara mo pena Ha wi, 246 ot Teproeekus 3akon. Te ce 3aAeRaT FOKATO AOCTHIHAT HA
IeCeTa WIH NO-TOJAMA 4aCT OT OCHOBHMS XamuTall, M3Tounmy 3a dopMupase Ha 3aKOHOBHTE PE3EPBH ca Hali-
Manko eita JAeceTa HaCT OT HeTHATa nevanba, MPEMHH 0T eMHCHH HA aKIHH M CPENCTBATa, [IPENBMICHH B YCTaBa
WILH [I0 peliieHne Ha 00WoTo chOpanie Ha akIMOHepHTe. 3aKOHOBUTE DE3EPBH MOTAT fa OBbIaT H3IION3BAHK
€IMHCTBEHO 33 IIOKPHBAHE HA 32ry0y OT TEKYHIHA U YPEAXOJHH OTUETHH neproim. KeM 30 rouun 2013 r. u 31
AekeMBpH 2012 r. 3aKOHOBHTE pe3epBH BE3NA3AT HA 5 XIJL. JIB.

8.3 Pezeps ot oTHEnIHE
PesepebT oT oTacnsne e opMupad npes 2007 r., B pesyntar Ha AOIOBOpa 3a OTAETAHE. PesepbT uMa o6II
XapaKTep M MOXe 12 ¢¢ H3TION3Ba 3a pasnpeaenenne Ha nedanbara nono0Ho Ha GoHI Hepaznpesenena nevyanoa.

9. ITPOBH3NH
Mposusuu Tposusus 3a Ilposusus Obwo
eHepeuting 3a no-
3a cuOebHU
egrexmugrHocm 8UCOKA
ucrkoge u
yeHa Ha
HAAONCEHY
docmasend
CanKyuy enepeus
XU S8 XUR.NG. XUn.I8 XUU.8.
Ha 1 anyapu 2013 1. 896 3.174 - 4.070
Besuukeanu npes nepuona 300 . - 300
(besexxka 3.7)
Hanomsauu (23) - - (23)
Bwescranosenu {Benexka 3.2) - - - 0
Ha 30 roun 2013 1. 1.173 3.174 - 4.347
Texymm 2013 r. 1.173 3.174 - 4.347
Herexywn 2013 r. - - - 0
1.173 3.174 - 4.347
Texymu 2012 r. 896 3.174 - 4.070
Hetexymm 2012 . - - - 0
896 3.174 0 4.070
YE3 Eaekrpo Buarapus AA

Mexanmen pHHAHCOE OTYET 32 BTOPO TpuMecedne Ha 2013 roanma
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NOSICHUTEJHH BEJEXKH
32 BTOPOTO TpHMeceume, NPRK/I0YBaIo na 30 onn 2013 r.

9. IlpoBuzun (nponLskenne)

Hlposusus 3a cvdebnu uckose u HPOBUSHA 30 HATONCEHU CanKIuU

Hpysiecrsoto ¢ npmsnano TIPOBU3HATA 38 CBACOGHU HCKOBE B PasMep Ha 623 XML JB. EB3 OCHOBA Ha BEPOATHMA
M3XOJ 10 HAKOJIKO CBACGHM CIIOPORE, KOHTO ca Ha PASTHICH €Tall, HO €A HEPEILCHH KBM HACTOSIINA MOMEHT.
TIpoeusua 3a nanoxenn cankimy b pasmep Ha 550 xuz. NB. € HpU3HATA BLB BPB3KA € HANOKECHY CAHKIIHH, KAKTO
clenpa;

* ot IKEBP no 1 makazaTenno HIOCTAHOBNICHHE, BCIENCTRHE HA NPOBEIEH npes 2010 r. perynaropen
OnHT. IlocTaHOBNEHMETO € B TIPOLEC Ha ocuopeaHe OT JIPYKECTBOTO M ¢ CIeYeneHO Ha nEpBa
HHCTAHLHA;

¢ CHII 13 or 21.05.2013r. HAKEBP wanara canuusa ot 300 xmn, s, Ha YE3 Enekrpo Boarapus All 3a
Hecnazewa Meroauka za KOMICHCHPAHE Ha pasxoiuie Ha OGIUCCBEHHS NOCTABYHK W Kpalinare
cHabauTEN ],

{fiposusus 3a enepzuiing epexmusnocm

ApyXecTBOTO NpU3sHABA TPOBM3US BHE EPB3Ka ¢ BEPOATHOCTTA 33 M3MIALlAHE HA MAPHYHY cpencTaa Ha Powx
Enepruiina Edekrusnocr. lIpoBusuata ce onpenens ua Gazara ua Hal-100paTa NpeleHKa 3a 3aABIKEHUETO Kb

10. TEPTOBCKE U APYTH 3ANbIKEHHSA

31 dexemapu

30 ronu 2013 2012

XUA. ne. XUN 8.

3afbIKEHMS KBM TOCTABYHIH Ha €Heprus 55.668 67.488
3albIKeHHS KbM NepcoHaa 144 223
3a0bIKEHNS 10 BeM3ION3RAHH OTNYCKH 67 30
3aMbIKEHNS 10 COLHANHOD OCHTYpABaHE 40 32
Jpyru sanomxenus koM 610/xeTa 668 865
Hpyri sagpmxenms 122 i61
Hexomnencupana cyma 3a 3enena CHEPrus - 12,359
56.709 81.228

CpokoBete M yCI0BHATA Ha dbunancosnTe 3apmKEHNS, TIpENCTABeHY B TAONMIATA T10-LOPE, ca KAKTO CleTRa:
3aabIKEeHHSTa KBM NOCTABYHIUH ce YPEKIAT B CHOTBCTCIBHE ¢ IOTOBOPCHHTE YCIOBHA M OGHKHOBEHO ca Che
CPOK Ha IiaIlaHe He noseve ot 30 anu;

HanbaHnTe 3aXbIDKEHIS HE Ca JIMXBOHOCHY H OGHKHOBEHO C€ YPexkIAT CHbIIACHO 3aKOHOBUTE CPOKOBe,

ApyTHTe 3aNBIKEHNS HE ca TMXBOHOCHH 1 O0OMKHOBEHO e ypexnar B 30 naepen CpOK.

11. ONIOBECTABAHE HA CBBP3AHU JIHHA

Kpaiina xomnanus- maiica
Kpaiinata koMnanus-maiixa pa Hpyxectsoto e UE3 ac., perucTprpano B Penmybnuxa Yexus ¢ ocHosen
AKLUHOHED MPaBATNCTBOTO Ha Perybnnka Yexus.

{Ipeonpusmun ¢ konmponno yuacmue g Hpyaicecmeomo
ZpyxecTBOTO ce KoHTponupa oT YE3 4.5, HpHTeXaBaIo 67% OT AKHUHTE B Hero.

Apyeu cavpszanu nuya:

* 1100 ofugun konmpon va YE3 a.5.:
YE3 a.s., MACTO Ha cTonaucka AefiHocT B Brunrapust (YE3 a.c. MCJI & Boarapus), YE3 Pasupenenenue Brarapus
AJl, UE3 Tpeiix Bonrapus EAJL], UE3 Bunrapus EAJI, TEL] Bapra EAJL, @pu Eneprioxn Tpomkext Openrery
EAJT, Exo Erporion AJ] 1 UE3 brarepusn UapectMbrTe B.B,

e Jpyeu:
33% ot aknukre ca coBCTBEHOCT Ha PASIMYHA JOPHAMYSCKH W QH3MIECKM IMUQ, MHGOPMALMI 32 KOHTO e

OIOBECTeHA B Oesiexka 8.1 OCHOBEH KaTHTAL.

YE3 Eaexrpo Boarapua AA,

Mesxanmen dunancos orver 3a BTOpO TprMecedne ga 2013 roauma
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HOACHUTENHHU BEJEXKU
33 BTOPOTO TpHMeceuHe, MPHKIIOUBAI0 Ha 30 fouu 2013 r.

11.0n0BecTARAHE Ha CEBP3AHM JTHIA (NPOABTKEHHE)

KoM 30 jomm 2013 r. cmenkmre MEXLY CBBLP3aHH JIMHA €2 BBE BPB3KA © Opojak6H W MOKYNKH wHa
CNEKTPOSHEPrHs, YCIYIH H HAEMU.

O6wara cyma Ha cyienkure cbe CBbP3aNy LA B rpynata Ha YE3 u apiokuMaATe canna 3a TeKYNIHA K
TIPEAXONCH OTHETEH IIEPHOA ca NIPECTABEHH KAKTO CIEHBA;

{Ipodancén Bsemanun 3advancenun

IIpodaoc6u / noxynru/ KM Hoxyreu om om KoM
3aemu om/Ha cevp3ano Auye CELP3AHY cenp ;‘mg cevp3anu cevpIAHY
Auya uy AUy Auya

XuA. 78, Xz, ne. XU 1. X, 78,

Kvat 30.06/ KoM

for 30.06 xum 30.06 312 3006/30.12

YE3 Pasnpenenenue bparapua AJl 2013 1.148 322,616 103 62.154
2012 1.102 282.405 304 93.450

YE3 Brarapus EAJT 2013 53 8.113 10 6.324
2012 42 7.980 3 6.626

g)Apl,;[ Enepmxu Ipomkext Opewen 2013 5 1.335 5 393
2012 6 1.006 1 i22

TELl Bapra EAJI 2013 - - - -
2012 385 - - -

Obio 2013 1.206 332.064 115 68.871
Ob1o 2012 1.535 291.391 308 100.198

HpyxecTBOTO NpoNaBa eHeprus mo perylIupany HeHH ¥ Ha APYFY CBBbP3aHH JIMHA,
Cpoxose u yenoeus no coenxume coe CBLP3AHY nuYa

Mpomaxbure kM © TOKYNKHTE OT CBBP3aHH JIMHa CE OCBINECTBABAT MO OGHYAHNM TA3apHy UeHH, ©
HEKIIFOMCHHE Ha IPOJaKOHTe Ha eHeprus, KOHTO ca 1o perynupans Iexd,

Cangara kpm Kpas Ha nepHOLUTE He ¢a 06e3neqeﬂn, HE HOCAT NHXBA ¥ ce YPEXAAT B MapHYHH cpericta. He ca
M30acHH H He ca HONYYEHH TapaHiliy 32 B3EMaHHd OT HIH 3aABJIKCHUA KBM CBBP3aHH NHLA. 3a nepuoja

YE3 Eaexrpo Boarapua AA
Mexaunen bHHAHCOB OTweT 32 BTOPO Tpumecedre Ha 2013 roanma
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INOACHUTEJHHA BEJIEKKH
32 ETOPOTO TpHMeceuMe, MPHKIOMBamio Ha 30 woHn 2013 r.

12, TIAPHYHHT. APAHLIHH 1O ZOTOBOPH 3A ITPOJAKEA HA EHEPTHA

IIBH)KGHH@TO B rapalIMUTe 34 nponaxc(ia Ha CHEprug e MPCACTABEHO, KAKTO CAeNBa;

Obwyo
XML JIB.
Ha 1 aayapu 2012 r, 10.982
IpuxeaHaTy oT B3eMaHmsTA 44)
Hauucnenu muxem curitacno O6umte yenosus (benexxa 3.8) 10
Otmucann sapbsxenns (Benexka 3.2) 67)
Bo3acTanoBeHH npes neprona (860)
Ha 31 nexemepu 2012 r. 10.021
Ha 1l anyapu 2013 r. 10.021
[IpuxsanaTy oT B3eMaHuATA (18)
Havncnenu nuxsu cpriacuo O6muTe yenosus (Benexka 3.8) {36)
Ornwcand sappimxenns (Benexka 32)
BuicTanoBenu npes neprona (276)
Ha 30 romm 2013 1. 9.691
Texywu 2013 r. -
HeTexymwm 2013 1. 9.691
Tekywu 2012 1. -
Herexymm 2012 r. 10.021

13. ANTAXXUMEHTH H YCIOBHH JANLKEHAA

Kanuranosu aHraxaMenti
Kzm 30 1081 2013 r. pyKecTBOTO HAMA KAUTAIORH SHIKHMEHTH.

I1paenu wickose

Cpeuy JpyKecTBOTO HSIMA 3aRENEHM 3HAYMTEIHY NpaBHY MCKOBE, OCBEH IOCOYCHHTE BLE (PHHAHCOBMI OTUET
kM 30 roEH 2013 1

Ipyru

Io uckane Ha Ilpokypatypara na Peny6iuka Bearapus Gewe H3BBPIICHA JaHBYHA TpoBepKa Ha HpyskecTROTO
OT JalbyHaTa ajAMHHHUCTPAUMi. 3a W3BBPUICHATA NPOBEPKA Ha HApyxecrsoto e Bphyen Ilporoxonm Ne
1300510/20.05.2013r. B npoTokona HAMa KORCTATALMN 3a H3BBPINCHY HapymieHwt. YE3 Enextpo Buirapms re
CHHTa, 4C CRIIECTBYBAT CBHIICCTBEHH PHCKOBE B PE3YITAT HA AMHAMMYHATA duckanka u perynatopHa cpena B
Brarapus, KouTo GHXa HatoKumH KOPEKLHH BB (PHHAHCOBMA OTHET 32 MepHOIa, NMPUKIOTBAMT Ha 30 oHu 2013
I. bewe W3sBBpuiena nposepka H oT KoMucusTa 3 3ammuTa Ha KOHKypeHUuATa. PEKOBOACTBOTO Ha JipykecTBOTO
HE € MOMYYHII0 OYULHATIHY PE3YITATH OT IIPOBEPKATA.

YE3 Exextpo Bburapus AJl € 3ambbkeHo JNHIE HO CMUCHNA Ha 3aKOHA 33 CHepruiina eheKTHBHOCT H
Hapenbute npuery 3a HErOBOTO HpHAAraHe, CHINACHO KOHTO HA JIpYeCTBOTO ca TOCTABEeHd MHAMBHMAYAIHH
HelH 33 CHeCTABAHE Ha SNEKTPHYECKA SHEPIHA.

14. H3IIATEHH JMBMAEHTH

Ipes 2013 r u npes 2012 r. ApyXecTEOTO He € PA3IPEAENANIO THBUASHTH KbM aKLHOHEPHUTE,

HE3 Eaexrpo Brearapus AA

Mesxausern (puHrancoB oTIeT 32 BTOPO TpuMeceane Ha 2013 roamma
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HOACHUTEJHH BEJEXKH
3a BTOPOTO TPHMeceUHe, HpHKmousamno 13 30 oan 2013 r.

15. CbBEUTHA CIEA KPASI HA OTYETHHA NEPHO],

C pewenne 4661/10/07.2013 r. AnMuBHCTPaTHBHEAT ¢bI B rp. Codus ocTark B cuia Pewenue ot 06.03.2013
I., IOCTAHOBCHO TO H. a. X. pejio Ne 14581/ 2010 r. o onuca Ha Coduiickn palionen ¢, HO, 4 cneras, ¢ koeTo
¢ oTMeHeHo HakasarenHo nocranosnenme /HII/ Ne 014/ 27.10.2010 r., w3mageHo OT IpeacefaTells Ha
JibpxapHaTa KOMUCHS 33 eHeprHilHO M BOJHO PeryiMpaHe BLE BPBIKA ¢ M3BBPUICH PErYNATOPEH ONUT Ipes
2010r., ¢ xoeTo Ha JIpy:KeCTBOTO, € HANOKEHO 3/ MHHHCTPATHBHO HAKA3AHVE , MMYIUCCTBEHA CAHKLUA" B PA3MeEp
Ha 250 XHi. NeBa 3a HapyIIeHHE Ha ycnoBHara Ha 1.2.7.2 oT uspanenaTa my guuensms Ne 1 135 11/ 29.11.2006
I. 3a fiefiHocTTa O0LIECTBEHO CHAOAABAHE C SNEKTPUUECKa SHEPIHs, HapymeHue no 4. 206, an. 1 or 3akoHa 3a
cHepreTHkara. Pemmennero ve momiexu Ha ofxxansaHe.

Cuurano ot 05.07.2013 r. Genre naMeHeH M I0NBAHEH 3aKOHBT 3a CHEPTeTUKATA.
C Ilporoxonro pemerne N 110 ot 18.07.2013 r. IKEBP ogobps:

[Ipapuna 3a THPrOBHA C €IEKTPHYECKA SHEPIHH,

MeToauKa 32 KOMIIEHCHPAHE Ha PasXofMTe MO WI. 35 OT 3aKoHa 3a eHEpPreTHKATa M 3a PasTpelelicHHE Ha
TE3H PA3X0dH MEXIY KpalHATe KNHEeHTH, IPHCHENHHEHH KbM eJIeKTPOSHEPTHIiHATA CHCTEMA,;

MeToapKa 33 onpefeNsIHe Ha LIEHHTE HA SNSKTPHIEeCKa eHepTHA Ha JOCTABYHKA OT NOCIHEHA HHCTAHLSL.

Ha 19.07.2013 r. JKEBP nyOnukysa Ha MintepHer cTpanunara cu ITpoekt 3a Pemmense 3a yrenpijasane Ha
IEHH B ceKTop ,.EnekrpoeHepretura®, cunrano or 01.08.2013r.

YE3 Eaekrpo Bearapua AA
MesxapHeH (PHHAHCOB OTYET 33 BTOPO TPHMeCceTHe Ha 2013 roanna
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