INOACHUTENHY GEJEXKKH
33 FOEHHATA, NPHKIUBaIa Ha 31 gexemspru 2012 1,

10. ITrOBH3INH

Mposusuu Hposuswzu 3a Hposusus Q6o

sd cudebiu enepzuling 3d no-

HCKOBE U echexmusnocm BUCOKA

HAROHCEHY 3 HeHa na
caniyut ocmagena
eHepaun
XU, Ne. XII.Re. xXunng X116,
Ha | suyapu 2012 1. 946 3.311 1.292 5.549
BoH3HEKHAIM [Ipe3 TONHHATA

{(Benexxa 3.7) pe TR 387 ) ) 387
Wanomssanu ' - - (1.292) (1.292)
Jpyr IsrxeHud 2 - - 2
Bracranoseru (Bemexka 3.2) (439) (137) - (576)
Ha 31 mexemspu 2012 1, 896 3.174 - 4.070
Texymu 2012 r. 896 3.174 - 4,070
Herexymu 2012 r, - - - -
896 3.174 - 4,070
Texymu 2011 1, 103 3.311 1.292 4.706
Herexymu 2011 1. 843 - - 843
946 3.311 1.292 5.549

Tposusust 3a coOeBHU HCKOGE U HPOBUZNUSL 30 HARONCEHU CARKYUU

JipyKeCTBOTO ¢ TIPH3HANO TPOBM3KATA 38 CHIEGHH HCKOBS B pasMep Ha 646 XML JIB. B3 OCHOEA Ha BCPOATHILA
H3XO0ZL [I0 HAKOMKO ChHeGHH CIIOPORe, KOUTO ¢a HA PA3/iIeH ¢Tall, HO ¢A HEPBLISHH KM HACTOAIHA MOMEHT.
TIposusys 3a HAJOHKEHY CAHKIHA B pasMep Ha 250 XuJL. JNB.. € NPH3NATA BBE BPB3Ka ¢ HAJIOKCHH CAHKINH, OT
JIKEBP 1o 4 HaxasaTenHH IIOCTAHOBIIEHHS, BCJEJCTBUE HA IPOBEICH IIpe3 2010 r. perynatopeH OJHT,
TocTaHOBIIGHHATA €A B IIPOIIEC Ha OCTIOPBaHe 0T HpyXecTRUTS,

Hposusun 3a enepzuiina epexmusnocm

JIPyecTBOTO MpH3HABA TPOBH3MA RHB BPB3KA C BEPOATHOCTTA 32 H3MNAIAHE HA TIAPUYHH cpenctaa Ha DOHK
Enepruiina Edextuproct, [Iposr3uira ce onpenens Ha 6asata Ha Halt-go6parta MPENEHKA 33 3a/IIDKCHRCTO KbM
31 mexemspu 2012 r. (31 mexemspy 2011 1. 3.311 xuon, 1B.) CPAMO acTTA OT NOCTHTHATATA LieN 34 enepriuiina
e(heKTHEHOCT 3a TEKYII(ATa TOIMHA [IPH NO-MAIKa BEPOATHOCT fia GhJle CepTHOULMpAH.

Iposusus 3a RO-GUCOKA YeHd HA D0CMABEHT eHepals

B xpas na 2011 r, J{pyXeCTROTO € INPH3HANO NPOBH3HA 32 Pa3NHKaTa B [CHATA Ha AOCTaBEHATA CHOPTHA HA
tepuropHata Ha ofmynHa Ilepmux. Ilpes 2012 r. [pyXecTBOTO € MINON3BAN0 HAYHCICHATA IPOBM3MA 34
oracsBase saALKeHus k6M Tomtodukanua Tepuyx coriaco Pewmenne na JIKEBP. (2011: 1.292 XIWLITR).

11. JTOXOH 3A TIEPCOHAJIA YIPH TIEHCHOHUPAHE

Cormacuo GBRNTapckoTO TPYAOBO 3aKoHozartencTso M KOJNGKTHBHHA TPYNOB FAOTOBOD, Hpyxectpoto ¢
JAIBIKEHO NA H3IATH HA CIYXWTENMTe CH TpH NEHCHOHMpaHe OT 2 fio 6 OpyTHH MECCUHH 3amlary, B
3ABUCHMOCT OT TPOCITY)KEHWS CTAX B NPEANDUATHETO H B eHePrifiHis Gpawil, Ako cryxurten ¢ paboTHI B
IPYKeCTBOTO Npe3 HocnenuuTe 10 romumy, Toit nomyyasa 6 GpyTHY MECEMHH 3aIIATH NPH NEHCHOHHPAHC, 8 KO
e paBoru ro-Manxo o710 rofmai — 2 GpyTHH MECEUHH 3a1L1aTH. Crriacno KonektHBHHA TPYLOB OTOBOD, AXK0
CITy:KHTeAAT ¢ paboTwi B enepruitawa Spanm npes MoceiuuTe 10 roguey — 4 GpyTHY MECEUHH 3aIUIaTH, 4 aKO €
paGoTmn B Gpapma Hag 10 TojuHH — 6 OpyTHM MECCTHM 3alIaTH. TinawpT 33 JIOXOIH Ha NepcoHala TIpH
MIEHCHOHHPAHe He & (HHAHCHPAH.

YE3 Eaexrpo Boarapus AA

®upancos oraer 34 2012 roauna
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ITOACHHATEIHH BEJIEXKKHA
3a roAUAaTa, npHKnousama Ha 31 gexemspn 2012 r.

11. oxonu 3a mepcoHasia MpH NeHCRONHPAHe (TPOALIIKEHNE)

KoMmoHeHTHTE Ha pa3xojuTe 3a JOXONM Ha TepcoHana NpH NCHCHOHHPaHe, IPH3HATH B OTHETA 3a
BCEODXBATHILI JOXOM M 3 IbJKEHHATA, IPHIHATH B 0TYeTa 3 (PMHAHCOBOTO CheToAAME KBM 31 nexemepu 2012
r. 1 2011 r, ca o6oBmenH no-aomy:

PasxoAHTe 3a JIOXOAH Ha NIEPCOHANA NPH NEHCHONHPAHE 2012 2011
X1 76, XUR. 6.

HacToAma cTOHHOCT Ha 3aBIKEHHETO 32 JIOXOIM Ha HepCOHana IpH 112 08

NEHCHOHHPAHE

HerpusHaTH aKTIOEPCKH Ie4ANI0H | O 19

3aabIKeHHA 34 JOXOIM Ha NEPCOHANA NPH HEHCHOHHPAHE, NIPH3HATH B 113 117

oT4eTa 34 (inHaHCOBOTO ChCTOAHHE

HpOMBHHTe B HACTOAIIATA CTOHHOCT Ha 3aB/DXKEHHETO 32 ZOXO0IH HA NICPCOHANA TPH IICHCHOHMPAHE ¢4 KAKTO
cnenpa:

Cyma

XU N8.

3a/(B/IKCHHA 33 TOXO/H Ha EPCOHANA TPH MeHCHOHNpaHe Ha | anyapu 2011 r. 105
Pasxonn 3a NHXBH 3
PasxoH 38 TeKyHy cTax 9
3aIRIDKEHHA 32 JIOXO/IM Ha TIepCOHANa IpH NeAcHoRnpane Ha 31 gexemspr 2011 r. 117
Pa3xon¥ 3a JIHXBH 3
Pasxomd 3a TEKYII CTaX 11
Hsmwiatoun obesneTeHuA 20)
CToHHOCT Ha 33ABIDKERHETO NPEXBHPASHO OT APYTH APYKECTBa 3
Axmioepeks (neuanbu)/zary6u ' (D
BaLIKEHHs 32 IOX0[N HA MIEPCOHANA NPH TeHCHOHHpaHe ia 31 xexemspu 2012 r. 113

OcxosHUTE TNPSATIONGKEHNA, HITION3BAHN IIPH OMNpelelAHe Ha 3albJIKCHHIATA 38 HOXOAH Ha IICpCOHala npy
NEHCHOHHPAHE ¢a TTOCOYEHH I10-JOTTY!

2012 2011
Hopwa na IMCKOHTHpAHS 4,5% 5,21%
Brjeilo yReaNYeHNe Ha BE3HATPAKASHIATS 0% 0%
TekyuecTBO Ha ICPCOHAMA 5,9% 6,1%
Cymure 3a TeKYIUHA | HPeTXO/IEH [IEPHOJ| Ca KaKTO CIEABA!
2012 2011
xun. ne. X101, J18.
HacToAma cToIfHOCT Ha 3aEbIKSHHETO 32 AOXO/IH Ha IepCoHaNa IpU 112 08
NEHCHOHHPAHE
HenpH3HaTH aKTIOEPCKH Neyanou 1 19
YE3 Baexrpo Boarapus AA
Oumancos oraer 33 2012 roauna
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MOACHHATEJIHH BEJEIKKHA
3 rOAMHATA, IPHK/IouBaa Ha 31 nexemspn 2012 r.

11, Jloxoau 3a epcoHasIa TIPH MEHCHOHUPAHE (POABIIKeHHE)

Ananuz na yyscmeumennocmma
E 14 ITyHKT NPOMsTHA B MPOICHTA HA OBIENIO YBeMUSHIC HA BE3HATPDKICHHATA 64 RoBeIl IO CHeNHHA
eQeKT:
Veenuuenue  Hoamanenue

Xun. ns. X, na.
2012
EdiekT BBpXY pasxo/ia 3a TeKYI CTaX H JINXBK 2 (1,5)
Edext BHPXY 3aIbDKCHHETO 3a NOXO[H HA MIEPCOBANa IpH HERCHOHNPAHE 5,1 {11,6)

E/MH MyHKT IPOMsHA B HOPMaTa Ha IMCKOHTAPAHE 61 JIOBEJ 10 CIIE/HHA edext:

Veenuyenue  Hamanenue

X e, Xui. Je.
2012
EdexT BEpXY Pa3xoJa 32 TEKYIL CTaX H JIHXBH (1,6) 2
Edexr BbPXY 3a/(bIHKEHIETO 3a A0XO/H Ha NCPCOHANA NPY NCHCHONMPAHE (12,5) 15,3
12. TLPTOBCKH H IPYI'H 3AILAKEHHA
2012 2011
XUA. 18, Xun. 1.
BampKeHHs KEM JOCTaBIHITE Ha eHEPTHA 67.488 43,293
3areIDKEHHA KbM [IePCOHaNa 223 312
SanbmKed s M0 HeR3UON3BAHH OTITYCKHY 80 53
3aIBIKeHHS 10 COLUATIHO OCHTYDABAHC 52 91
Ipyru 3agbinKeHss KbM OrojpkeTa 865 920
Jpyri saabiiKeHus 161 152
HexoMIeHeHpaHa cyMa 34 3elleHa eHeprHA 12.359 -
81.228 44,826

CpOKOBBTB H YCHOBHMATA HA ¢HH8HCOBHT6 BaJI'BJI}K.eHHH, NpencTascHu B TabnuIaTa TO-TOpe, Ca KAKTO ClieNBa!
3afEKeHEITa KBM JOCTABTHIH Ce YPEXIaT B ¢HOTBETCTBHE ¢ JOTOBOPEHUTE YCIIOBHA H 0OHKHOBEHO €A CBC

CpOK Ha IUIAIAHE He noBede oT 30 JHH,
JlaHbYHUTE 32MBIKCHIA H Ca JIMXBOHOCHY M OGMKHOBCHO €€ yPeXNAT CHIIACHO 3AKOHOBHTE CPOKOBE;
JlpyruTe 3ab/DKEHIA HE €A JIXBOHOCHHW | OGMKHOBEHO ¢6 YpexRaaT B 30 AHEBEH CPOK,

13. ONOBECTSIBAHE HA CBBP3AHH JIHIIA

Kpatina xomnanun- maixa
Kpaiinara xoMmanusi-Maiika Ha JIpyxec1soTo € Yg3 a.c., peructpupaHo B PemyOnuka HUexus ¢ OCHOBCH
AXIOHep NPABUTEIICTBOTO Ha Pemy6nuxa Jexng.

IIpednpusmus c KOWMPORHO yHacmue & Hpyoicecmeomo
JIpy’KecTBOTO ce KOHTpoyHpa oT UE3 a.s., npuTeXanailo 67% OT aKLMHTE B HETO.

JHpyau cevpsanu auya:

o 100 obwyusn konmpon na 9YE3 a.s..
YE3 a.5., MACTO Ha CTONAHCKA AeHHOCT B hrirapus (YE3 a.c.MCJ{ B Boarapus), YE3 Pasnpenencnue Benrapus

AIl, UE3 Tpeity Bonrapust EAJL, UE3 bryrapus EAJl, TEL{ Bapra EAJI, ®pu Enepmxit IIposkexT Opemen
EAJ, Exo Exporon AJl 1 YE3 bearepHpH Wusectmpure b.B.

o Jpyeu:

33% oT axuuuTe ca cOBCTBCHOCT HA PASIIMHH IOPHANICCKH M husyecky JMIA, KHQOpMALM 32 KOMTO ©
onosecTena B Genexka 9.1 OcHopeH KamHTalL

UE3 Haextpo bnarapun AA

Gunancos orger 3a 2012 roanma
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OSICHMTEJHHA BEJEXKH
3a rOEMHATA, IPHKIIIOYBALIA HA 31 pexemspn 2012 1.

13.0noBeCTABAHE HA CBLP3AHH JIHIA (mpojbiEKenie)

Kom 31 feKeMBPH 2012 1. CHS/IKHTE MEX Y CBBP3AHM JHIA ¢2 BB BPB3KA © npoaKOH U MOKYIIKY Ha

QEKTpOCHEPTHA, YOIYTH 1 HAeMH.

Obmara cyMa HA CACIIKUTE ChC CBBP3aHH JIHIA B Tpynara Ha YE3 1 ABTKHEMHTS calja 3a TEKYIHA H
el OTUYeTeH IEpHOL Ca rlpeJICTaBEHH KakKkTO clienBa.

npenx
y TIpodasicbu oxynicu om Bzemanua 3advaocenus
Hpodasrcbi / norynKt Kb cavp3an o KoM
sateu OM/HA CELPIAHO MUYE cobpIAHY nua cevp3any CEBP3aHY
Aulya nuya ruya
XUR. 18, XA, 76, XA, N8, xua. na.
xwm 31,12 Koa 3112 koar 31.12 kwvat 31,12
YE3 Pasnpe/ienenne bparapua Al 2012 1.918 593,803 304 93.450
2011 1.834 420.117 297 75.713
yp3 perapust EATT 2012 96 15.611 3 6.626
2011 73 15.132 2 10.246
Dpu Brepixh [Tpojuxexr Opentell 915 15 2.640 1 122
EAN
2011 - - - -
TEL] BapHa EAJL 2012 692 - - -
2011 - - - -
OBmo 2012 2.721 612.054 308 100.198
060 2011 1.907 435249 299 85.959

CrhracHo HOTOBOD 32 npouaxda Ha B3EMAHILL JIpyecTBOTO ¢ MPHIOGHIO BIeMaHil OT YE3 Pasnpepelienue
BeiarapHa AJT na cTodHOCT 505 XMILJB M ¢ 0THEIO TIPHXON OT Ta3H CHENKa B pasMep Ha 12 XL,

JipysxecTBOTO MPOJIaBa eHeprHst I PETYNHPAHH LEHH i Ha JIPYYH CBRP3AHH JIHIA.

Cporoge # yCRo6A HO COGAKUME CHC CEBPSARN AUYA

fure KbM M NOKYNKHTE OT CBBp3aHM Jba Ce OCBHUIECTBABAT To oOdalinM NasapHd LCHH, C

IIpojax
H¥ie Ha TPOIAKGUTE Ha GHEPrHA, KOHTO €4 TI0 pery/iipaHi LIEHH.

HIKITIOYE

Canj(aTa KbM Kpas Ha NCPHOIHTE HE ca ofeaneyen, He HOCAT JXBA M CE YPEXKJIAT B IApUHHIL CPEACTRA. He ca
H3jANEHN 1 HE Ca IOTYHCHH [APAHININ 33 B3GMABHS OT MIIH 3AIBJUKCHIA KbM CBLp3aHH ninug. 3a MepHOLE,
TpHKIoIRaIt KbM 31 nexempprn 2012 r. JpyXecrBoTO HE € HAYHMCIMIO oGeslenKa 3a TPYAHOChOHpaeMu
pieManHd OT CBbP3AHM JIHUIA (2011: Hyna). Tazu OLEHKA CE IPABI 32 BCAKS (hHHAHCOBA TOMHA YPe3 aHANI3 Ha
HHAHCOBITE TIOSUIIHI Ha CREP3AHNATE JIKLA | Na3apa, Ha KOHTO T¢ UIBBPINBAT CBOATA jeftHoct.

By3HArPAAIEHIA Ha OCHOBHIA PHKOBOIEH MEPCOHAN 2012 2011
KparxocpoUHH JI0X0RH 453 437
Obmo HAUHCISHH BhL3HATPANKIEHHA H4 OCHOBHHA PHKOBOICH 453 437
nepcoHal

yp3 Baexrpo Boarapui AA

DypaHCOB OTIET 32 2012 roanna :
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MMOSACHHUTEJHHA BEJEXKH
34 TONMHATA, IPHKJIIOYBAILA HA 31 pexemppu 2012 1,

14, TIAPHYHH TAPAHITHH ITO XOTOBOPH 3A TIPOJAYXKEA HA EHEPTHSA

J[BHKERMETO B FAPAHLEHTE 32 IPoAAKDa Ha CHEPIHA © IPeICTAREHO, KAKTo Cllo/lBa:

Oéuo

) XU, N1B.

Ha 1 suyapu 2011 1. 12.001
TIpuxBaHaTH OT B3EMAHUATA 37
HaurcenH nHxBH cpruacHo O6umute yonosus (Benexka 3.8) 19
Br3cTAHOBEHH Ipe3 NMepHona {1.001)
Ha 31 mexemepu 2011 1, 10.982
Ha 1 auyapu 20121, 10.982
TIpyXBAHATH OT B3EMAHHATA (44)
Hagucens JIHXsH chriiacHo O6mutre yenosus (Benexxa 3.8) 10
Ornucad sagbmxenis (benexka 3.2) 67
Bh3CTaHOBEHM 1IPe3 HepHoAa (860)
Ha 31 gexesepu 2012 1, 10.021
Texyum 2012 1. -
Herexymu 2012 1, 10.021
Texyuw 2011 r. -
Herexymu 2011 1. : 10,982

15, TIEJIH H DO THKH 3A YITPABJIEHHE HA OUHAHCOBH PHCK

(DHHAHCOBHTE IIACHBH HA JEPYKECTBOTO BKIEOYBAT JIMXBOHOCHHM JCIMO3UTH [O IOrOBOPH 32 npoxaxba Ha
EHEpTHA, THPTOBCKH 3a/IIDKEHHA U 3a[B/DKEHHA KbM CBBP3AHM JIHIA, OcHOBHATA 1le] Ha Te3u (HAaHCOBH
MHCTPYMEHTH ¢ Jid TIDHBAMYAT CpE/CTBA 32 AeHHOCTTa Ha JIPYXKECTBOTO, KAKTO H 1A ofeameuapaT OBACIIH
[OCTABKH HA EJISKTPOCHEPTHA.

JIpyXecTBOTO NPHTEKARA PAsITHIHA (PHHAHCOBH AKTHBH KATO HAUPHMED THPIOBCKH H APYTH B3EMAHNA, NAPITTHH
CpE/CTBA H XPATKOCPOUHI JAETIOBHTH, B3SMaHHA OT CBRP3AHI JIHIIA, KOUTO BB3IHVIKBAT MPAKO OT AeifAocTTa, [Ipes
2012 r., Kakro u mpes 2011 r., JlpyxectBoTO HE TNpHTEXKABA M HE THPrysa ¢ JepyBaTHBHN (HHAHCOBH
HHCTPYMEHTH.

(CHOBHHTE PHCKOBE, ¢ KOWTO Ca CBBP3AHM (WMHAHCOBHTIE MHCTPYMEHTH Ha JpyKecTBOTO, €4 NUKBEH PHCK,
JUKBMICH DHCK M KpemuTeH PUCK. PHLKOBOACTBOTO HA TIpyKeCTBO Ipernieiaa ¥ ofobpsBa IONHTHKH 10
OTHOUIGHHE YTIPABICHHETO Ha BCEKH ¢/IHH OT TE3M PHCKOBE, KAKTO CHIC/EBa:

Jluxeen puck

JIPY)XECTBOTO & W3NOKEHO HA PHCK OT NPOMAHA B NA3APHUTE JIMXBEHU HPOLCHTH, OCHOBHO TI0 OTHOIIGHHE HA
KDPATKOCPOUHHTE AenosutH. IlonuTukaTa Ha JIpyxecTsOTO € Ji&@ YIpapiisa PasXOIMIC 3a IIHMXBH ¥PE3
HMATIOJ3BAHE HA (PMHAHCOBH HHCTPYMEHTH KAKTO ¢ (PMKCHPARH, Taxa H ¢ FUIasami JUXBEHH MPOUEHTH.

B TaGnuuata no-A01y € TPEJcTABGH AHANM3 HA TYBCTBHTSNHOCTTA KbM BBEIMOXKHHTS IPOMCHIH B JINXBEHUTE
TIPOLIEHTH ¢ epekTa WM BEPXY reyantara MpefH NAHRI (ape3 ediexTa BLPXY 32eMH M IPUBJIEICHH CPELCTBA C
|I9ABATIH JIHXBEHY TPOEHTH), [IPH YCIOBHE 96 BCMUKI JIPYTH MPOMCHITHBH Ca IIPHEMAT 33 xoHcTaHTHU. Hanma
eheKT BBPXY APYTHTEC KOMIIOHEHTH Ha CODCTBCHHA KarHTazk Ha LpyXKecTBOTO.

Veenugonve/HamaneHune Edexr sbpxy neuanbara
B IIMXBEHHTE MPOLEHTH npenH JagsiH
X1, A8,
2012
Ilo XpaTKOCPOUHY JCTIOIUTH +1% 550
TTo KpaTKOCpPOYHK HASTIOSHTH : -0.5% (275)
2011
Tio KpaTKOCPOTIHH JEIO3UTH +1% 678
[lo KpaTKOCPOUHH ACTIOHTH -0.5% (339)
YE3 Baextpo Boarapus AA

Ouaancos oruer 32 2012 roanna
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MOSICHUTEJHHN BEJEXKHA
3a FOAHHATA, NpuKmouBaia na 31 nexemspu 2012 r,

15, Iesd M NOJHTHKH 32 YIOpap/ienne Ha GHHAHCOBUS pHCR (IpOBJIKEHHE)
JTukeuden puck

Kum 31 nexemspu 2012 r u 31 pexemspu 2011 r. magexuata CTPYKTYPa Ha (OHHAHCOBUTEG IACHBY HA
JlpyxecTBoTO, Ha §asa Ha JOTOROPEHATE HEIMCKOHTHPAHY IUIAIaHkus, ¢ IPEJICTaBeHA ITO-/I0MTY:

T'oguuata, npuk:siovyBama na 31 gexemepu 2012 r.

Ha <3 mecena 3-12 1-5 > 5 romuHu Oo6mo
HOKCKBAHE Mecella TOOMHH
THProBCKH W IPYIH 3aXBIDKSHHT 81,228 - - - - 81,228
3a/bIKCHHA KBM CBLP3aHH THIA ~100.198 - - - - 100.198

T'omuuaTa, npukaioysarya Ha 31 nexemspu 2011 1.

Ha <3 mecela 3-12 -5 > 5 roguHu Q6o
TIOMCKBAHE Meceld TOAHHH
THPToBCKY 1 JPYTH 3A0BILKSHHS 44.826 - - - - 44.826

SarbKeHMA KbM CBLP3IAHH U@ 85.959 - - - - 85.959

Banymen puck

Excrosuiiata Ha JIPyXecTBOTO KbM BAJYTCH PHCK € MHHHMAIHA, THH KaTo Jpy:ecTBOTO HE HIBBPLIBA
CHINECTBEHH CHENKH, JEHOMYHIPAHI B TYXKIA BATYTA,

Kpedumen puck

CanjaTa 10 THPTOBCKHTC B3EMAHHATA C& CHOMAT TEKYINO, B PE3YINTAT Ha KOGTO SKCTOSHIMATA Ha JIpYKECTBOTO
[0 TPYZHOCHOMpAGMHM H HechOUPAEMI B3GMaHHA He € CDhIUeCTBCHA. HiMa 3HAYATENHH KOHUGHTPALNMU HA
KpeauTer pHCK B JIpyxecTBOTO. KpemHTHHAT PHCK, KOHTO BB3HHKBA OT JAPYTHTC (HHAHCOBH aKTUBH Ha
JpyKecTROTO, NPENCTABNABA KDEAUTHATA CKCIOSHLMA Ha JIPYXECTBOTO, NPOMITHMANA OT BH3MOKHOCTTA
HErOBHTE KOHTPAreHTH /3 He H3IThJIHAT CBOMTE 3a/{bILKEHIA,

MaxcrManuaTa KpeIuTHA eKCIo3HuKs Ha JIpyecTBOTO TI0 IOBO/ HA TIPH3HATHTE (GUHAHCOBH aKTHBH, BH3NH3A
Ha CHOTBETHATA M CTOHMHOCT 110 OTIeTa 33 (HHAHCOBOTO cherodnme KbM 31 exemspr 2012 1.

Ynpagnenue na xkanumana

(CHOBRATA LIE/ HA YIPABISHHETO Ha KaluTans Ha [pPyKeCTBOTO & Ha C& OCHIYPH cTaBuIeH KpeUTeH peliTHHT H
KAINTANOBH TIOXAIATeNM, ¢ OLIEA IPOJBIKABAIIOTO (YHKIMOHHpaHe Ha OM3Heca M MakCUMHM3upane Ha
CTOHHOCTTA MY 38 AKUHOHEPHTE.

JlpyKeCTBOTO YRpasNsABa KAIMTANIOBATA CH CTPYKTYpa H s W3MCHA, aKO © HEeOOXOMUMO, B 38BHCHMOCT OT
POMEHATE B MKOHOMUIECKHTS YCIoBHa. C OTIG) HOAABDIKAHC WA JIPOMAINA HA KAMUTANIOBATA CH CTPYKTYpa,
JIpyKecTBOTO MosKe Jia KOPHIHPa M3MJIAI@HETO Ha JIMBHIICHTH Ha AKIMOHCPHIC, 1A HIKYIH ofparHo coBCTBEHH
AKIH, Ja HAMAIN W YBEIIHYH OCHOBHHA CH KANHTAN, N0 PELICHHE HA aKLHOHCPHTE. Tlpes 2012 1., KAKTO K
npes 2011 r., HAMA NPOMEHM B TEIMTE, TONTHTHKHTE MWIH NPOLECHTe MO OTHOMICHHE Ha YIPABICHHETO Ha
KanuTana Ha JIpyxecIBOTO,

JipyxecTBOTO Cliefii cOGCTREHHA CH KAHTAl IPE3 PeaH3Hpanui (GHHAHCOB PE3YNTAT 3& OTUETHHH TEPUOT,
KAKTO Cle/iBa:

2012 2011
XU, 1. X141, 28,
Hetna nevanba 593 2,401
Bepxy JIpyxecTBOTO HAMA BHRINHO-HATIOKCH KAIMTAJIOBU HIUCKBAHHA.
UE3 Eaextpo Brarapus AA
®unancon oter 3a 2012 roanna )
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OSICHUTEJIHY BEJIEXKKA
33 roIHHATa, MpHEMoYBala Ha 31 aexemspn 2012 r.

16, ANTAYKUMENTH 1 YCJIOBHH 3A(bJDKEHMS

KanuranoBy aHraKHMeHTH
KoM 31 gexemapr 2012 1, JIpy:KeCTBOTO HAMA KaIIHTAIOBH aHTKHMCHTIL

ITpaBHH# HCKOBE
Cpetmy JIpy’XecTBOTO HAMA 3aBEJCHH 3HATHTENHN NPABHU HOKOEBE, OCBCH NOCOYCHATE BB (HIHAHCOBMA OTIET

kbM 31 mexemspr 2012 1.

Hpyru _
Hsma u3pbplieHH JaHed HE TMPOBCPKH Ha TpyskecTBOTO OT HAaHBYHATA aJIMUHUCTDATIHA PrKOROJCTBOTO HA

JipyXecTBOTO He CUHTA, Y¢ CBIIECTRYBAT CHUICCTBEHM DHCKOBE B pe3ynTaT Ha JHHAMHUYHATA QHCKAIHA H
peryiaTopHa cpeAia B BEarapus, KOHTO GyXa HWOKIIH KOPEeKUMM BB (QUHAHCOBAA OTHCT 3a NepHOJA,
npHkmousan Ha 31 gekemspy 2012 1.

YE3 Enextpo Boarapus AJl e 3afbIDKeHO JMUE MO CMHCHIA Ha 3aKoHA 3a eHEpriiHa S(ECKTHBHOCT H
HapenfuTe HpMETH 33 HETOBOTO NPUJIATAHE, CHIIACHO KOUTO HA JIpy&ecTBOTO €4 NOCTABEHH HHJIMBHAYaTHU

J1eNIY 23 CIECTABAHS Ha eNEKTPHICCKA CHOPTHA,
17, ASIIATEHA JUBHAEHTH

TIpes 2012 r w npes 2011 r, Jpy>KeCcTROTO HE & PASNPEACITINO IHBKIESHTH KM AKIHOHEPHTE,

18. ©®UHAHCOBU HHCTPYMEHTH

CripasefuBH CTOHHOCTH

CrpasefuiaBa CTOMHOCT € CyMaTa, 3a KOATO elHH (PHHAHCOB MHCTPYMEHT MOXe 3 OB/Ie PasMCHEH HIlM YpeaeH
Mexay MHGOPMHPAHH M IKENAElld CIPAaHH B YECTHA CARIKA MEXAY TAX, fes MpuHyJa MIH NPEACTOANLE
JHKBUJALNS 7 KOSTO CITY)KH 32 Hali-HoGHD HH/IMKATOP 33 HETOBATA N1A3apHA ICHA A AKTHBCH [Ia3ap.

Jpy’ecTsoT0 Ompefens CUpaBeIMBATA CTOHHOCT Ha (pvHAHCOBHTE MHCTPYMeHTH Ha 0asa Ha HAamI{HATA
nasapHa HEHOPMALNIT HIM 2KO HAMA TaKaBa, JPe3 MOXXOITIH MOJCIHA 33 oneHka, CripaseUIuBaTa CTOHHOCT HA
(pHHAHCOBUTE MHCTPYMEHTH, KOHTO €& THPryBAT aKTHRBHO Ha opraHM3HpaHH (PUHAHCOBM Ya3apH, C& OTPE/eNA Ha
$asa Ha KOTHpAHHTe HEHH ,KYIyBa’ B Kpasg Ha TOCICTHHA paoTen jieH Ha OTYeTHRA Nepuoj, CrpaneimiBaTa
CTOMHOCT Ha ()MHAHCORH MHCTPYMEHTH, 33 KONTO HAMA aKTHBCH Iaiap, Ce OUPCACI Ype3 MOZETH 34 OLEHKA.
Tean MOAENH BKIIOYBAT M3MON3BAHE HA CKOPOIUHHK Ha3apHH CHEIKI MCKIY HAQOPMHPAHH, YECTHH H JKEIaellH
CTpaHH; M3ION3BAHE HA TEKYLATa CIPaBcLiBa CTOHHOCT Ha APYT MHCTPYMEHT, CHC CXOJIHH XapAKTCPHCTHKH,
AHATH3 HA AHCKOHTHPAHUTE [IAPHYHM TIOTOMM HINH APYTH TEXHHKH 32 OLEHKA.

B tabnuiata € IPEICTABeHO CPABHEHHE Mexy OamaHCOBHTS M CHPARC/UIMBHIC cTOMHOCTH Ha (HHAHCOBHTE
MHCTPYMEHTH, B 3aBHCIMOCT OT Pa3/UHHTE HM KaTCTOPHH.

Banancoga cmotinoch Crpagednusa cmoiinocn
2012 2011 2012 2011
XUA. 78, Xua. n8. XUuil. 7I6. XUun. 718,
PunaHCOsY armusl
THProBCKH K APYTH B3SMaHUA 169.738 123,598 169.738 123.598
Biemanng oT CBBP3aHH JIHLA 308 299 308 299
Tlapu4HE CPejICTBA H KPATKOCPOTHH JICIIO3UTH . 91.589 89.714 91.589 89.714
Dunarncost 3a0eANCEHUA
THProeeKH 1 JIPYru 3aAbIKCHIA 81.228 44,826 81.223 44.826
BaibIKeHUA KbM CBHPIAHY JIHIA 100.198 85.959 100.198 85.959
[Tapu4HH rapaHIHy 110 IOTOBOPH 34 nponaxba 10.021 10.982 10.021 10.982
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TTOSCHUTEJIHHA BEAEXKKHA
3a rOAMHATA, IPHKIIOYBaIa Ha 31 lexemBpH 2012 1.

19, CHEHTHSA CJIEJ KPAsi HA OTHETHIIS ITEPHON
KoM nataTa Ha ofoGpenye Ha (unancomws oryer Ha UE3 Eiextpo Brirapus AJl ca HACTHIMIH CIICIHITE

CHOWTHA, H3HCKBAIIM OTIOBECTABAHKA BB (uHAHCOBHA OTUCT. .
C Pemerne No 01-J1-135-11 ot 19.02.2013 r. JIppapHaTa KOMHCHA 32 eHEpTHiHO 1 BOJIHO PETY/IMpaHe € Bicla

pIIICHNE, C KOBTO OTKpHBa IpOle/iypa 3a oTHEMAHS Ha mmemswaTa Ha YE3 Enextpo Beurapist Al 3a IeHHOCT
, ODILECTBEHO cHABIISBANE ¢ CNEKTPHISCKA CHEPTHA 5

MeHHDKMBHTLT Ha JIPY:KECTBOTO © IpE/IpHEN KOHKPETHH JIGHCTHBHA 1O TIOBOJ PCIICHICTO Ha JKBEP u B
yKa3aHHTE CPOKOBE 06 MHpEe)OCTABEHO CTAHOBHILE OTHOGHO HApYICHWETO HA JIMIEH3WATA 32 oDIIECTBEHO
CHAB/BAHE € SIEKTPHIECKA eHEPrus, AKO JKEBP B3eMe PEILIEHHS 38 OTHEMAHE HA JIHISH3UATA, YE3 Enexrpo me
npefmpueMe MelicrBHa 10 ofkausaHe Ha TOBA pemierye Tpex BRPXOBHHA amMHHMCTpATHBCH CBA. 0
drHABHpAHE HA LANATa NPOLEAypa MEHMDKMBHTET Ha JIpyecTBOTO 3alia3pa NPHHUMIA HA JeHCTBAIO
TpeRnpHiTHE,

Pemenue 01-J1-135-11 e B3eTo BB3 OCHOBA Ha M3JAfeHH 2KTOBEe 3@ YCIaHOBABAHC HA RapyIICHAA
(,LAVAH") Ne 7, 8, 23 1 24 ot 19.02.2013 1., xoHCTATHPAHH TPEXOMHH ,, HAPYIIeHH" HIPH OJUT, H3BBPIICH
mpes 2010 rogmua M TBBP/SIHO CHCTEMATHHO agobuKkamaHe Ha 3aKoHa 3a OGLIGCTBEHHTC IOPHUKH TpH

OCHIICCTRABAHES Ha JINIEHIXOHHATA JIEHHOCT. w
PewcHue 01-J1-135-11 © 1oco4eHHTE aKTOBC 34 )’CTﬁHDBHB&He Ha HapyuleHHA <4 HEQCHOBATENIHH, Thil

KATO CHIATE CA CHCTABGHH GOPMAIHO H B POTHBOPEHHE € MaTePHATHIA 3AKOH.
BrspameHIATa H APTYMEHTHTO HI cpenry crapTHpana npoLenypa 1o OTHEMAHe Ha JEMLIgH3NATA Ca KaKTO

ciaenna:

L. AYAHN:7 o7 19.02.2013 1,
Konoraratumt 8 AVAH No 7 - Ha 18.02.2013 T. JIKEBP wsycka ot HE3 Euextpo Bentaput AJl® cpox JIo

14.00 waca Ha 18.02.2013 I. fia UPEACTABH BCHUKY CKIIOMCH ROTOBODH 32 YCIYIH © YE3 Brarapust EAX sa
nepyona 2011 r. — 2012 r., XakTo H uHpOpMAIHA 38 [IPeBE3NaraHe Ha YCIYTd Ha TRETH JIMIR OT crpana Ha E3
Boarapun BAJL. [TschoTo € m3mipateHo 1o (axc 1 ¢ noxydeno B 10,20 gaca OT APYXKECTBOTO. Jio 14.00 B

nenoroacTEOTO Ha JIKEBP He € rocThIMNa HeKaHaTa nHhopMaLus OT IULICHIHAHTA.

Hckapara HEGOPMALMA € MPEoCTaBeHd ouie chmus ZeH B 17.20 4. TlpeBHa TOBA, ¥€ NOHCKAHATA
nHOPMAIL € NPeIOCTABEHA B PAMKUTE Ha JIeHA, B KOIHTO © HATPaBeHo HCKAHETO JIMICBA BCAKAKBA JHATUMOCT
HA TEBP/AHOTO HApyIHeHHe.

JIpy»xecTBOTO CTPHKTHO H3IBLIHABA y3yICKBAHETO Ha 9, 51, a 1, T. 2 or HapenGara 3a NHUEH3IADAHE.
BumHo OT roAMiieN OTIET 3a M3BbplLIBaHe Ha JIULEHIHORHATE AEHHOCT 32 2011 r.,JlpyKecIROTO € NONAIO

foxnana 3a 2011 1. Ha 30.03.2012 r. CpokpT 3a AOKIAHBAHS 3a 2012 r. Bee 010 HE & MITCKRIL

2. AVAH Ne 8 or 19.02.2013 1.,
Komotarammt 8 AVAH No § - na 31.07.2012 I, JpYKECTBOTO © HIELPIIAIO NPIKBALANG OT KACPE L2

sampkerue keM ,HEK” BAJL, chriacHo moroeop 3@ nponakta Ha eJEKTPHISCKa CHEPris, KaTo ¢ YBSAOMUIIO
JHEK” EAJI, ue m3phpmBa NpUXBauiaHe ¢ AB/KHMI HA LHEK? EAJL cymH, KakTo Cle/isa: Bb3CTAHOBAGM
pasxoz xa YE3 Brrextpo Benrapus AJ{ 3a 3axyiryBane Ha HEpTHA, TIPOH3BSIIEHA N0 KOMOUHHPAH HAYHH 33 10JH
2012 I, 1 BH3CTAHOBSIEM PA3KOJI 33 3AKyIyBAHE HA CHEPII, DPOHIBCACHA OT B5300HOBACMH HITOMHHAIL.

C AVAH Ne 8 ce TRApAHM HEH3[BIHCHNC Ha MeToAMKATa 3& KOMICHCHpPaHE HA pasxojuIc Ha
OBINECTBEHHA AOCTABUMK U KpaifHuTe cHAGIUTENH. JIpyecTBOTO HC & HApYUNIIO MeTtonukara xato #36upa Ja
OCHIIECTBH NpPHXBALIAHE, A HE [d THPCH eHcTBUTENHO INAIAHE OT crpana Ha HEK, HEK ¢ B HCH3IBIIHCHHE Ha
CBOGTO 3@ bIDKEHHC 30 TUAN[EHe Ha KOMIGHCALWH 11O MeTofuKaTa.

OcBeH Tora, JIpyKecTBOTO Bee € H3BIHIAC naneruTe ot JIKEBP yxasanut ¢ Pemense Ne K —38 or

28.01.2013 . Ot M. styapu 2013 JipykecTsoro He MPHXBAINA SALRIDKCHILLA Ha HEK cpenty cBOH 3aRBDKEHHA.

J[pyeCTROTO € TIPEJIIPHENO ChOTBETHHTE AeifCTRHA, KATO BEUE € INIATHIIO Ha HEK [BBKMMHATE CYMH.

C Komcrarunen npotoxon N E-8/05.03.2013 T, JIKEBP xoHCTAaTHpa, ¢ KbM HACTOAINA MOMEHT,
)Ipy}l{eCTBOTO ¢1a3Ba HavifHa HA pasillamiaHe, pel"]’[aMGHTHpaH p MeropukaTta, 1 HE € HANHIES HapyIIeHHe Ha

121, v JIueH3wsTa 33 CHAGHABAHE C CHEKTPHIECKA CHOPTHA.

3. AVAH Ne23u24 or 19.02.2013 .
Koncratammy 8 AVAH Ne 23 m 24 - ppYXKCCIBOTO HE ¢ WIBLPMIBANO JMLEH3HORHATA JeHHOCT IpH

crasBane Ha 3akoHa 33 o0MIECTREHHTE IMOPHYKH 301V, npu cKouBaneTo Ha JIoTOBOPH 32 [PEAOCTABAHE Ha
Al
yeIyrH, ¢ KoeTo ce 3aofuKans 30I1. [IpysxecTBOTO H ,UE3 Brarapms EAJL, ca cBBP3aHH NPEANPUATIL IO

HO npennpmm‘ﬂe Ja mﬁepe JOCTABYHK, & HE CaMOTO TO na

cMucha Ha §1, T.24 ot 30I1. Beanaralixu Ha cBRP3d »
hle TAKED, APYKECTROTO za06ukang JOII, 3alI0T0 ,,JE3 Brnrapua EAJI He e BB3FOXKHUTEN TIO CMHUCHNIA Ha
a7 or 300 JTHLEH3HANTHT C& € CHLIACHN CBBPIAA0TO NPSUIPHATUC fid HaeMe TIOUIBNLAHUTENH, KOCTO ©

300 HKAIITHS HA 3011 B HapymeHHe 1.2.1 OT HHIIBHBHﬂTa, CHOPCJI KOATO JUIEH3HUATA ciagasa ja ce H3INbIHABA
CLIMacHo ﬂeﬁCTBaHIOTO 3AKOHOMATCICTRO.

Criensa [a ce HMa MPEHBHL, Ye JpyxecTBOTO HE € BB3IOKHTEN HO cMuchia 3a 30T
TIpy’KeCTEOTO MPHTEKABA NHLeHsHa Ne J1-135-11/ 29.11.2006 ., w3nanena 3a JeHHoCTTa ,,OBILECTBEHO

CHAGIMBAHE ¢ eNEKTpHIecKa EHeprit, ofekT HA HACTOAIIOTO IPOHM3BONICTEO. ITeitHocTTa OBIMIECTBEHO
YFR.3 Baexrpo Brarapus AA
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IOSCHUTEJHH BEJEXKH
3a rOAMHATA, IPHKIOYBALLA HA 31 gexemepu 2012 r.

cuabIaBatc He ce MOKPHBA C HHTO €HA OT HeifHocTHTE, IpeBMAEH B WI. 74 2 OT 3011, a omge No-MaNKo ¢ Te3H
mefirocty, npeasuaenn 8 T, 76 — 7 ot 301L JIpyKeCTBOTO He ¢ BR3NOKHUTEN H 0T KaTeropuHTte, HpenBHUSHHE H

g un 7 1. 1-5 or 30IL

TOpHOTO € NOTBBP/IHO H 0T ATSHIHATE 110 o6mecTeeHH nopbyki (AOIT), koATO ACHO M KATETOPHHHO €
sagpmIa, 36 JpyeCTBOTO HO ¢ BE3NOKHTEI ChC CBOC TIncuo max. Ne 22-06-48 o1 26.03.2007 r.

DopMANHOTO HAIWYHE HA M3[ANCHUTE AVAH Ne 7, 8, 23 1 24 ot 19.02.2013 r He BOSH A0 OCHOBAHHATA
aa OTHEMau¢ Ha JMUEH3Hs, TOCOYCHW B WL 74, am 2 or HapeaGara 3a JIMIEH3MpaHe HA flefiHocTHTE B
gHepreTHKaTa, KOWIO Imacu 1e JIKEBP npelnensasa AL JaJICHO HAPYIICHUC CHCTABNIABA OCHOBAaHHE 3a
OTHEMAHE HA JMIEHIHATA B 3aBHCHMOCT OT HEropara 3HaYMMOCT 32 HEMPEKECHATOTO M CUTYPHO cnabpapaHe,
HapyLIaBaHe LEIUTe H IPHHIIINTS Ha JaxoHa 33 eHepreTUKATa W Wi CHCTEMHO HADYIICHHS OT AMIICH3HARTA
HA 3aKBIDKSHIATA TI0 JIHLIEH3KsATA IWIH 32K0Ha.

Pasnopenfara Ha 3aKOHA o6psp3pa JKEBP na MpUCTBMHM KBM NPCICHKA HA 3HAYUMOCTTA Ha JAajicHO
HApYIIEHHE B XOJ(a Ha OTHOMAHE Ha JIMLCHIHA. HapyLieHneTo OT CBOA CTPaHA MOXE Jia 6be YCTAaHOBEHO CaMo ©
BIA3NO B CHJIA HAKA3ATENHO JIOCTAHOBNCHHE.

Ha To3u eTam ca HANMIE CaMO M3AJICHHTE AKTOBE 33 YCTAHOBABAHC Ha TBBPIEHUTE aIMHHHCTPATHBHY
HapymeHns. HaMa BIe3NH B CHIA@ HAKASATENHH HOCTAHOBJICHM, H3JANCHH OT NPeAcenaTelld Ha JKEBP mnu
YIThJIHOMOIHERO OT HETO JUIBKHOCTHO JIHLIE. ClIe)OBATENHO HapyLUEHHe, Makap ¥ (HOpMaIHO KOHCTATHPAHO, no
NPaBIyIo He Moe ia Ghfie YCTAHOBEHO MPE/LH BIM3AHEe B CHIA HA CHOTBETHOTO HAKA3ATENHO HOCTAHOBIGHUC, 1
TO aKO MM TpEAIIOCTABKH H OCHOBAHNA 32 TOBA.

BoMUKY HAKA3ATEIHH NOCTAHOB/ICHUA, M3JANCHH B pesylTaT Ha perysatoper omur 2010 1, Gsxa
ofKaNBaHy TPE] ChJIa B 3aKOHOYCTAROBEHILA CPOK. Ha JIpyxecTBOTO 0AXa ChCTABEHU 4 axra, Ha 6334 Ha KOMTO
6axa magament Haka3aTeIHH MOCTAHOBIICHILT Me 11, 12, 13 u 14 no omica xa JKEBP 222010 .

TIpn mpoBepka B Xola Ha CBAEBHOTO NPOH3BONCTBO CHABT ¢ BIE3MH B CHAA PeleILi OTMEHH 3 OT
WINANCHUTE HAKA3ATEIHY NOCTAHOBIEHAA

Enuncrseno 1o HakasarenHo INOCTAHOBACHHG No 14/2010 HaAMa BIA3NG B CHIIA PENICHHS, HO
MPOH3BONICTROTO 10 aAM.I. Ne 14581/2010, HK, 4 cweras, CPC Bce olie € BUCAIIO ¥ HAMA BIIAZIO B CHIA

HAKA3aTENHO [IOCTAHOBICHHE.
B Pemenue 01-JI-135-11 JKEBP HenpaBiHO KOHCTATHPa, Me JIpY€CTBOTO M3RBPIIBA CHCTEMHH

rapyen#s Ha 3011
ByfHO OT TOPEH3NOMEHOTO OCHOBAHIA 33 OTHCMAHE Ha Tunemus Ne JI-135-11/ 29.11.2006 T,

namangena Ha J{pysKECTBOTO 34 aeftaocrra ,,001ECTBEHO cHabBaHe ¢ eeKTPHISCK gHeprud”’ He CHILECTBYBAT,
THii KATO:

v HA MBPBO MACTO, JIMIICBAT YCTAHOBEHH HapyNISHHA;

v/ Ha BTOPO MJACTO KPHTCPHAT 3HATHMOCT HE GH 61N HaTHIE, KOPH M TREPIAHATS HAPYIICHHA Ja Bsxa

TIOTBBPACHH C BIA3IO0 B CHIIa HAKA3ZATCNHO NOCTaHOBICHHES,

1. Ao JumeH3unTa Gbe OTHETA, TO TOBA (M HAPYLILTO H3HCKBANETO 32 TIPOTOPIUHOHAIHOCT
110 AIMIHHCTPRTHBHO TIPOLECYAIHHST KORCKC.

2. AKO JIMUEH3MATA Gbje OTHETa, TO TOBA OH HADYUIMIG TPHHIWIA 32 HE3ABHCHMOCT Ha
JKEBP.
ApTyMeHTH B 3aIUTa Ha TOPHHITE T3 jeTalifiHO ca OTcaHH B JIOKITaja 32 ASHHOCTTa Ha APYKECTBOTO.
C oryel ropeHsIoKSHOTO CTHTAME, HE Pemenne Ne 01-JI-135-11 He € OCHOBATENHO
W, e TI0 OTHOIEHHE Ha JPYXKECTBOTO MPOKIBOACTHOTO 1O OTHEMAHE Ha NHIeH3HA cleIpa ia §b/ie NpeKpaTeHo.

UE3 Eaexrpo Brarapus AN
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