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YE3 Enextpo buarapus AJ{

MEXIVMHEH OTYET 3A BCEOBXBATHHSA JOXOJ

3a AeBeTMECEYHETO, MPUKIIYBAIIG Ha 30 cenTemBpu 2012 1.

30 cenmemepu 30 cenmemspu
2012 2011
Benexcku XUN. 18. XUA. 8.
Hponax6a Ha eneKTpoOeHeprus 3.1 959,060 878,784
Hpyru npuxoau 32 4,010 3,491
Ipuxonu 963,070 882,275
Pa3xony 3a 3aKyneHa eJeKTPOSHEPTUA 33 (538,245) (592,379)
Pasxonu 1o pa3snpefeneHue Ha eNeKTpOeHeprua 33 417,577) (268,046)
Pazxonu 3a BBHIIHM YCIyTH 34 (13,012) (11,556)
Pasxonu 3a nepconana 3.5 (1,374) (1,426)
3ary6u ot obesleHka 3.6 4,872) (8,940)
Jpyru pasxoau 3.7 (225) (116)
OnepaTrBHa 3ary6a (12,235) (188)
DUHAHCOBH HPUXOAU 3.8 1,009 1,018
(DHHAHCOBH Pa3X0au 3.9 (15) 20)
(3ary0a)/ neyanba npean JaHbUH (11,241) 810
Pa3xoau 3a FaHBK BBPXY HOXOANTE : 650 (81)
(3aryGa)/ neuan6a 3a nepHoaa (10,591) 729
Jpyr BceoGXBaTeH XOXO0J 32 FOANHATA, HETHO _ _
OT JAaHBHH
O6u10 BceoGXBaTEH AOXO0/ 32 I'OANHATA, HETHO (10,591) 729
OT JAHBUH
JoxomH Ha aKUUsI ~ OCHOBHY H ¢ HAMAJIEHA CTOHHOCT 2,118) 145.8
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YneH Ha anasn‘f-&nﬂm chBeT’ Ungh Ha VnpaBmeMBeT CreTaBHTEN /

IMosicHuTeHUTE OENeKKH OT CTp. 5 A0 ¢Ip. 29 ca HepasfenHa 4acT OT HAcToAmud (HHAHCOB OTYET.




YE3 Enextpo Brarapus AL

MEXAVMHEH OTYET 3A PHUHAHCOBOTO CbCTOSAHUE

KkbM 30 centemepu 2012 r.

AKTHUBHU
JAbjarorpaiinp akTHBR

Hemarepnanuu aktuBu

OTcpoqe}m AAHBYHH aKTUBK

KpaTkoTpaiinu akTuBH
TBProBcky U ApyTH B3EMaHKA
Bsemanus oT cBBP3aHU JIULE@
HanpHeceH 1aHbK BBPXY HOXOAUTE

ITapuuHK cpeacTBa M KPaTKOCPOUHH AETIO3UTH
OBII{O AKTUBH

COBCTBEH KAIIMTAJI 1 ITACHBHA
CobcTBEeH KAMUTAN

OCHOBEH KanuTal

3aKOHOBU pe3epBH

Peseps ot orneisine

Hepasnpenenena neyanda

00610 cofcTBEH KamUTAJ

JABATOCPOYHH MACHUBH

3axpIDKEHNA 32 IOXOAH Ha HEPCOHAJIA IPH
HEHCHOBMPAHE

IIposu3nu

[TapudHy rapaHIHU IO JOTOBOPH 3a Mpojaxia
Ha eHeprus

KpaTkocpouHH nacusu
Tvproscku u Jl]dym 3a0bJDKSHUA
3axbinKeHNa KbM CBBP3aHH JIMLA
IMpoBusuu

OBILO [TACUBY

OBILIO C;)BCTBEH KAIIATAJ A ITACHUBH
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30 cenmemepu

2012 2011
XUnR. 4. Xun. ng.
7 8

5,297 4,647
5,304 4,655
94,580 123,598
99 299

885 52
76,907 89,714
172,471 213,663
177,775 218,318
50 50

5 5
65,378 65,378
(5,139) 5,452
60,294 70,885
96 117

- 843
10,347 10,982
10,443 11,942
39,949 44,826
62,979 85,959
4,110 4,706
107,038 135,491
117,481 147,433
177,775 218,318
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ToscHuTenHuTe OENEKKH OT CTP. 5 10 CTP. 29 ca HpPaszeNHa YacT OT HACTOAMINA PHHAHCOB OTHET.
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YE3 Enextpo Buarapust A

MEXJIWHEH OTUET 3A IPOMEHUTE B COBCTBEHHA KAITUTAJ
32 IeBETMECEUHETO, MPUKITIoUBamMO Ha 30 cenremepu 2012 .

Pezucmpupan  Peseps om 3axonosu  Hepasnpede-

xanuman omoensine pesepsu  neHa neuanba Obuyo
(Berescka 7.1)  (Beneoicka 7.3) (Benesicka 7.2)
XUa. ae. XUR. N16. XUAR. R8. XUR. A8. XUn. ne.
Ha 1 snyapn 2011 r. 50 65,380 5 3,051 68,486
[Teuan6a 3a nepuona - - - 729 729
JApyr BceoOXBaTeH A0X0N - - - - -
0610 BceoOXBAaTEH AOXOA - - - 729 729
Peseps ot oTaensnke Ha
JeftHocTTa CHAGAABaKE ¢ - 6} - - ey
eTEeKTPOSHePTUS
Ha 30 centemBspn 2011 r. 50 65,379 5 3,780 69,214
Ha 1 snyapn 2012 . 50 65,378 5 5,452 70,885
Tleyan6a 3a nepuoja - - - (10,591) (10,591)
Jpyr BceoGXBaTEH HOXOK - - - - -
O61w0 BceoOXBATEH AOXOM - - - (10,591) (10,591)
Pezeps oT oraensHe Ha
AelHOCTTa CHa0ABaHE ¢ - . - - -
eJIEKTPOCHePT U
Ha 30 centemBpu 2012 r. 50 65,378 5 (5,139) 60,294
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TToschurennuTe Geexkh oT cTp. 5 X0 cTp. 29 ca HepA3aenHa YacT OT HACTOSIMA HUHAHCOB OTUYET,




YE3 Enexrpo buarapust AJ{

MEXJWUHEH OTUET 3A HAPUYHUTE IIOTOLU

32 IeBeTMECeYneTo, NPUKIIYBamo Ha 30 centemepu 2012 .

TlapH4HH HOTOUH OT ONEPATHBHA ACHHOCT
(3aryba)/Tleuanta npeau gaubIy
Kopekuua 3a paBHeHHe Ha neyanfara npeny KaHbLE ¢
HETHUTE NAPUYHHU TIOTOLH
Henapuunu:
AMOPTH3aLIA Ha HEMATePUANHU AKTUBU
Pasxonu 3a o0e3leHKa Ha B3eMaHUA
H3MmeHeHne B IpOBU3MUTE
OGe3meTeHUs IPY NEHCHOHAPaHe
[Tpwxoau oT tuxeu
DUHAHCOBY PA3XOLH

Ornucany 3ab/DKEHNS 33 TapaHUUH ChraacHo O0mure
YCTIOBHA 32 NpoAax6a Ha eACKTPHICCKa eHeprus

Kopekuun Ha 060poTHHS KanuTa:

(VBenmuueHHe) Ha TEPTOBCKY U APYTH B3€MaHus
Veenmuenne/(HaManerue) Ha TBPrOBCKY U APYTH
3aABbILKSHUA
IInarenu nanbpuM BPXY JOXOQUTE
TTonyueru muxsu
Heran napuynn norouu o1/ (M3N0I3BAHH B)
OnepaTUBHA AEHHOCT

ITapuyHi NOTOLM 0T MHBECTHIMOHHA ACHHOCT
IIpenocraBeny 3aeMu Ha CBBP3aHH JHLIA

HeTHH napHYHH NOTOH OT HHBECTHLIMOHHA
neHHoeT

Iapuunn noroun ot ¢HHAHCOBA AeiiHOCT
H3ruiaTeHu JUBUACHTH

IInatenn ¢puHaHCOBU pasxoau

HerHu napuyHH NOTOUH, H3MOJI3BAHH BHB
(usancoBa peiinocr

HetHo (HaManeHue)/ yBemmyeHne Ha MapUYHUTE
CPEACTBA U NapUYHUTE SKBUBAICHTH

ITapuyHu cpecTRa H eKBUBAJIEHTH Ha 1 sinyapu

IYapuunu cpeacTBa H eKBUBANEHTH Ha 30
cenTeMpr]
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cenmemspuy 2012 cenmemepu 2011
XU 8. Xun. 1g.
(11,241) 810
1 1

4,872 8,940
(1,439) (171)
@n -
(1,009 (1,018)
15 20
24,296 37,831
(28,412) (26,301)
(833) (827)
979 1,007
(12,792) 20,292
(as) (20)

as) 20

(12, 807) 20,272
89,714 66,917
76,907 87,189

YnpaBuTenHUA qﬁne’r or 29.10. 2012 r.
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YE3 Enextpo Buarapus AJl

MOSICHUTEJIHA BEJIEXXKH
3a JeBeTMeCce HeTo, NPHKIIYBamo Ha 30 centemepu 2012 .

1. Kopnoparusua HH$popMauus

Opranmanus

»4E3 Enextpo Bwarapus” AJXL (,Jpyxkectsoro”) e AKHUOHEPHO JPYXECTBO CbC cepanuie PenyGiuka
Brirapus, rpan Codus, anpec no chae6Ha perucrpamus rp. Codus, yir. ,I. C. Pakopcku” Ne 140 u ocHOBEH
Karuran 50 Xus. JB., pasaeneH Ha 5 000 06MKHOBEHY aKLHH ¢ HOMHHANHA CTOHHOCT 10 JIB.

K®M Kkpas Ha OTYETHMA HepHON OCHOBHUAT KamuTan Ha JIpymecTBOTO € 50 XMI. JB., OT KomTo 67 % ca
upurexanue Ha UE3 a.s. 1 33% npuTexanne Ha GparapcKata ALpKasa.

OcHoBHaTa jeitHocT Ha JIpyxectBoTO mpes 2012 r. e obwecTeno cHaGagBaHe ¢ CJIEKTPHYECKA CHEPTHs Ha
KIMCHTH HUCKO M CPEIHO HANpeKCHHE, CHINIACHO 3aKOHA 3a CHEPreTHKATa M YCIOBMATA Ha JIMIEH3UATA 33
ofuIecTBeHO CHabABaHE.

DUHAHCOBUAT OTUET Ha JIPY)KECTBOTO 3a IEBETMECEUHETO, NPUKIIOYBAIIO Ha 30 cenremspu 2012 1., e opoOpen
33 M3faBaHe CHIVIACHO PEHICHME Ha YTIPaBUTEIHUA ChBET 0T 29.10.2012 1,

PerynaropHa pamka

HpyXecTBOTO € CB3MIafeHO B H3MBJIHEHUE Ha 3aAb/LKeHHETO TIo § 17, an.2 ot II3P Ha 3akoHa 3a Enepreruxata
3a OTACTAHE Ha ACHHOCTUTE, CBBP3AHU C PasIPENE/ICHUE Ha CICKTPHIECKA €HEPTHA H ONEPATHBHO YNPABIECHUE
Ha pasnpeieNuTeIHUTe MPEXM, B IOPHAWYECKO M OPraHH3alBiOHHO OTHOLICHHE OT CHAaGHABaHETO ¢
CNICKTPHeCKa CHEPTUA M APYTWTe [CHHOCTH Ha eNeKTpopasnpeNeluTeNHuTe Apyxkectsara. “UE3 Enektpo
Bbirapus” AJl € NpaBoNpPUeMHHK Ha NPAaBOOTHOUICHUATA, CBBP3aHK C JEMHOCTTA “O0MIECTBEHO CHAG/MBaHE” ¢
CEKTPHYECKA EHEPTHs, OChIIecTBABaHa OT “EnekTpopasnpenenenne Crommuno” AJl, “Enextpopasnpeaencuye
Codna obmact” Al m “Enextpopasnpenenchue Ilnesen” AJ] (pasmpenenuTeNHUTE APYKECTBA), KOMTO
NPEMMHABAT B PE3YNTAT Ha NPeobpasyBaHeTO Ha TPUTE APYHKECTBA. B M3IbIHeHUe Ha 3abIDKeHHeTo 110 § 17 oT
Ilpexonuure u 3awuouuTenHure pasnopentu Ha 3E enekTpopasnpemenMTENHUTE APYKECTBa A3BBPIIAXA
npeobpasyBaHe PU YCIOBHATA Ha WI.262B, ai.1 ¥ 2 TBpBO Mpeioxenne oT T3, upes OTACILIHE ¢ npugoduBaHe
Ha JIeHHOCTTa 110 06ImecTBeHO CHabasBare. CunTano 0T 3 adyapu 2007 I'., BCHYKH aKTHBHU ¥ TACHBH CBBP3aHU C
ACHHOCTTa NO CHAONABAHE C EJNCKTPHYECKA €HEPrHs, NPEMUHABAT OT DasTPENCNUTENHHTE IPYXECTBA C
maxoputaper cobersenux YE3 a.c xbM ,UE3 Enexrpo Bearapus” AJl . B pesynrar Ha TpaH3akupsta Osxa
OTXE/ICHU HETHH aKTHMBH B pasMep Ha 74,717 xui. Is..

Ha JlpyxecTBoTo € 3manes nuuens ot JibpkaBHaTa KOMUCHS 1O HEPrUIMHO U BOIHO perynupake (JIKEBP).

¢ Jluuensus No JI-135-11 ot 29 noemppu 2006 ,,0611ecTBeHO CHAGAABAHE ¢ €EKTPUYECKA SHEPIHA”

Jlnuensusta BNKM3a B CUAA CYMTAHO OT 3 sAHyapu 2007 I., edeKTHBHATA JaTa Ha OTAENIAHE HA MEMHOCTTA IO
CHaf/ABaHE C eNeKTPHIECKA SHEPTHA ¥ MPEXBBPIIAHE HA HETHHTE AKTHBH OT PAsNPeAeNHTEIHATE APYKeCTBa.

ITpes 2007 r. na Jlpy)KecTBOTO € M3JaJCHA BTOpa JULECH3UA OT J[BpkaBHATa KOMUCHSA 11O SHEPIUMHO U BOJHO
perynupasne (IKEBP).
¢ Jlnuensua Ne JI-229-15/17.05.2007 r. 3a TBProsus ¢ eNEKTPHYECKA SHEPTUS

2.1 Ba3za 3a M3roTBsine

HacrosmuaT (MHAHCOB OTYET € M3rOTBeH HAa 6aza McTOpuuecKa LeHA. PUHAHCOBUST OTYET € HM3TOTBEH B
OBIrapcKy JIeBa ¥ BCMYKH CTOHHOCTH ¢4 OKPBIMIEHH IO XWISIU eBa (XWIL. JIB.), OCBEH aKO He & YIIOMEHATO APYTO.

H3aBnenne 3a CLOTBETCTBUE

Tosu cbkpaTeH MexaAMHEH (UHAHCOB OTYET € HITOTBEH B CHOTBETCTBHE C MeXIyHapOaeH CYeTOBOIEH CTAHNAPT
(MCC) 34 Mexpaunnn ¢unancon otderd. Tol He chxbpka waTaTa MHGOPMALWA, KOSTO Ce W3UCKBA 3a
U3TOTBAHE HA ITBJIHK TOAUIUHE QUHAHCOBH OTYETH U CIIE/BA [IA CE YeTe 3a€[HO C TOMUIHATE PUHAHCOBH OTHETH
Ha JIpyxectBoTo kbM 31 nexemspu 2011 r.




YE3 Enextpo Boarapus AJl

HOACHHUTEJIHU BEJIEXXKHA
3a roAMHaTa, NPpUK/II0YBaIia Ha 30 cenremBpu 2012 1.

2.2 TIpomenu B C4ETOBOAHMTE HOJMTHKH H ONOBECTABAHUS

HoBu u H3MEHEHH CTAHARPTH H PAISICHEHUS

MC®O 1 Bou3npuemane Ha MC®PO 32 nbpeu nbT (M3MeHenye)

ToBa usmenenye ce 0THacA 10 ceUMUIHO OCBOGOXIABAHE IPK CHTYaLMK HA XUNEPUHMIAINS U IpeMaxBaHe
Ha GUKCHpAaHY JaTH NPH OTHHCBAHMAL.

MC®O 7 ®@unancorn nacTpyMenTH: OnosectsiBanus (Msmenenue) - HeTHo npencrapsine Ha GpUHAHCOBH
AKTHBH H PUHAHCOBH AKTHEH

Tosa w3MeHeHMe BNM3a B CHJNA 3a TOJWIIHM IEPHOAM, 3al0¥Bali¥ Ha Wik cied 1 smyapu 2013 r. Topa
U3MCHCHHC BBBOKIA M3VCKBaHWA 33 OOIIM ONOBECTABAHHA. Te€3M ONOBECTABAHMA LIE NPEAOCTAaBAT Ha
notpeGutennte Ha (QUHAHCOBHA OTYET HONe3HA MHGOPMAlMs, 3a 1a MOraT Te Ja OLEHAT edekra WK
TIOTCHIMAHUS e(eKT OT CIOPa3syMEHWATA 3a HeTHpaHe BBPXY (HHAHCOBOTO CHCTOAHME Ha MPEANPUATHETO.
HWsmenenusra Ha MCPDO 7 ce npuiiaraT peTpocueKTUBHO,

MCC 12 Janbuu Bopxy poxoaute (Usmenenne) - Bo3cTanoBaBane Ha Ga30BH aKTHBY

H3sMeHeHHETO BIIM3a B CAJIA 3@ TOAMIIHY TIEPHOIH, 3al0YBAIM Ha Wik cien | suyapu 2012 r. HsmeHeHHeTO
MOACHABA ONPEACNAHETO HAa OTCPOUCHHTE MAHbLM 3a MHBECTHUIHMOHHM MMOTH, OIEHEHM MO CHpaBeliuBa
croiiHocT. To BHBEXAa 0GOPUMOTO MPELIIONOKEHNE, Y& OTCPOYECHUTE NAHBIM BHPXY MHBECTHLHMOHHH MMOTH,
OLICHEHU 10 CHPaBEIJIMBA CTOMHOCT CBHITIACHO MOJENa 3a chpapeminBa cToiiHoct B MCC 40, TpsGsa ma ce
ONPEZeNAT Bb3 OCHOBA Ha TOBa, 4e OajaHCOBaTa UM CTOMHOCT e GbAe BH3CTAHOBEHA upe3 mpojaxsa. B
JOIBJIHCHHE, H3MCHCHHETO BBBEXKAA M3MCKBAHETO, Y€ HIUHCHECHMTS OTCPOMEHHM JaHbL  BBPXY
HEaMOPTU3NPYEMHUTE aKTHBY, KOMTO Ca OLEHEHH 4pe3 NPHIIOKEHHe Ha MOAEIA 3a npeoueHka B MCC 16, Bunaru
Tps0Ba Ja ce ONpeneNnsT Ha 6a3a nponaxbaTa Ha aKTUBA.

2.3 CblleCTBEHH CHETOBOAHH NMPEUEHKH, NTPHOIN3HTEIHH OUEHKH H NPEANOIOKEHHS

Vi3roTesHeTo Ha QUHAHCOBMS OTYET Hallara PHKOBOACTBOTO Jd HAIPaBH NpPEeLEHKH, NPUONM3UTEHN OUEHKH U
TPERNONOXEHMA, KOUTO BIUAAT BbPXY CTOHHOCTTA Ha OTYETCHHTE aKTMBM M NIACHBH, M ONOBECTABAHETO Ha
YCIOBHH TAaCMBM KbM OTYETHATA JaTa, KAKTO U BBPXY OTYCTEHHTE NPHUXOAY H pPasXOid 3a NEpUOZa.
HecurypHocture, CBbp3aBH ¢ HAaPaBEHHTE NPEANIONOKSHU i NPHGITH3UTENHY OLEHK) GHXa MOLNH Jia IOBEAAT
HO (aKTHYECKM pPEe3YNTaTH, KOMTO Ja H3MCKBAT CHIIECTBEHH KODEKUMHM B GAlaHCOBUTE CTOMHOCTH Ha
CHOTBETHHUTE aKTUBU WK TIACHBY B CIICBALIY OTYETHH MIEPYOIH.

IIpubnusumennu Oyenxy 1 NPeORONONCERUS

OcHOBHHATE MPEANONOKEHHUs, KOUTO Ca CBBbP3aHM ¢ GbASINM M JPYrH OCHOBHHM M3TOYHMLM HA HECHTYPHOCT B
NpUbIU3UTETHUTE OUCHKY KbM OTYETHATA AATa, M 33 KOMTO CBLIECTBYBa 3HAYMTENCH PHCK, Y€ GMXa MODJIH ja
JOBEJAT JO CBHINECTBEHH KOPEKUMH B OallaHCOBUTE CTOMHOCTH Ha AKTHBHTE M IACHBHTE Npe3 ClIeHBALLS
OTYETEH TIEPHUO, €2 IIOCOUEHH I10-JO0Yy.

Hegpaxmypupana enepeus

[IpuxoauTe OT Npodaxba Ha eCKTPHYCCKA CHEPIUA ce MPU3HABAT B OTYETA 34 BCEOGXBATHYA AOX0OM HA MECCUHA
6asa 3a nmepuoAa, 3a KOHWTO ce oTHacs morpeGnenneto. [Ipes 2007 r. YE3 Enextpo Bhirapus npemyiHa KbM
daxrypupane Ha Gaza 1-MeceUHO PONMPAIO OTYMTAHE HA ENEKTPHYECKATA CHEPTHI W IO Tasd IpHYMHA
HpyxecTBoTo mpaBu NpuOIM3UTENHA OLEHKA 3a HEOTYETEHaTa KOHCYMMpAaHa SHEepruwsl KbM Kpas Ha MeceLa.
Pasnukara B nNpHONU3HTENHHTE ONEHKH 32 MEPHONMTE CE IPU3HABA KAaTO NPUMXOR Wik pasxox B Otuera 3a
BCeOOXBaTHHA HoXod. Tasu mpeneHKka e HampaBeHa Ha 6Gasa mcropuyecka uuGopManms 3a MOTPEGICHHETO U
TenaeHuMY, Ilopamu ecTecTBOTO Ha (GAKTOpUTE M NMPEANONOKEHUAT, 3AN0KEHH B METOIHKATa, € BH3MOXKHO
npubNu3NTeNHUTe OUEHKHU Na ce pasiuyasar orT (axruueckure pesyaratd. Cymata Ha HedakTypupaHaTa
€HEPTH C& KOPUr'Hpa B IOCOKA Ha YBEJIMYCHUS WK HAMAJICHUE B 3aBUCHMOCT OT CE30HHUTE KONeOaHus.




YE3 Enexrpo Buarapus A

HOsJACHUTEJHU BEJEXKHA
3a FOAKHATA, HPHKMOuUBama Ha 30 centemepu 2012 r.

2.3 ChIeCTBEHY CHETOBOANY HPEUEHKH, NPHGIN3NTETHH OUEHKH H NPEANOoI0MKeH st (IPOIbIKeHHe)

HegaxTtyprpana eHeprus (Npoab/bKeHne)

1Iposusus 3a cvdebHu UCKOBE U NPOBUSUA 30 CAHKYUY

Ksm 30 cenremspu 2012 r., naff-roGpara npeleHka 3a HeoGXONMMaTa NPOBU3NA 32 3aXbIKCHHA 1O ChAeOHU
HCKOBE Cpellly APYXeCTBOTO W M3Ta/ieHH HakaszarenHu noctaHopiaeHus ot JJKEBP B mpouec Ha o0xansaHe OT
HpyxecTBOTO € B pasmep Ha 799 XwL JB. M3X0ABT OT Te3U ChAcGHM CIIOPOBE € HECUTYPEH U NeHCTBHTETHATE
pecypcd, HeOGXOAUMH 3a FOKpHBAHE Ha 3a[B/DKEHHATA, MOXE [a Ce pasiMyaBaT OT NPHZHATHTE CYMH.
Honenuurenna nadopMal e npeacTasena B benexka 8.

1Iposusus 3a no-6UCOKA YeHA HA QOCMABEHA eHepaUsL

B xpas Ha 2011 r. JIpykecTBOTO € NPM3HANO NIPOBU3MI 32 H3XOALL IAPHYEH MOTOK, KOHTO Ce 0YaKBa Jia MOKpHUe
sapsipkeHneto koM Tonodukanus IepHuk 3a pasinuxa B LeHaTa Ha JOCTABEHATA €HEPTHs, ONpEEeHo Ha 6asa
BEPOATHUA M3XOJN IIpU OKOHYATEIIHO paspemiaBaHe Ha cmopa. [Ipes 2012 r. mpoBususra € H3MOJN3BaHa 3a
NoKpuBaHe Ha 3afbioxeHHs kbM Tomnoduxanms IMepuk cwpriiacso Pemenwe na JKEBP. Jlonbinurensa
AHbOpMaLs € npeAcTaBeHa B benexka 8.

Ilposusus 3a enepeutina epexmusnocm

CoriacHo pasnopen6ure Ha 3akoHa 3a eHepruiiHata edexrmsHoct (3EE), UE3 Enextpo Benrapus Al e
3albJDKEHO Jia YAOCTOBEPH/IOTBBHPAH AOKYMEHTANHO pa3Mepa Ha NOCTUTHATUTE CIECTABAHWS HA €HEPTHIHO
norpebnenne. CoraacHo 3EE, JIpy:KecTBOTO € JIBKHO WM N3 M3ITBJIHA MHAMBHAYAIHO TIOCTABEHUTE LIEIH 3a
CHEPTHAHY CIIECTABAHIM, MK [a BHECE CyMaTa, PaBHABAINA C¢ HAa HEH3NBLAHECHH €HEPrUHHHM CIIECTABAHUA BHB
@onx Enepruiina Edexrusroct. JonbnHuTenHa nndopmanus € npeactaseHa B benexxka 8.

Obesyenxa na 63eManus

JIpyXecTBOTO OTYUTA ITBJIHA WIH YacTWyHA 00e3LEeHKa 10 OTHOIUEHHEe Ha TPYAHOCHOMpaeMu u HechGupaeMu
B3eManHsi. PHKOBOJNCTBOTO INpelieHABa aleKBaTHOCTTa Ha Ta3k 00e3LCHKa Ha 6as3a BBH3PACTOB aHANU3 Ha
B3EMAaHMATA, 32 KOUTO ce H3UMCIIiBa 001a 00e31eHKa Ha 6a3a JHH IPOCPOUHe KAKTO CIE/BA:

ot 30 oT 91 or 181 Hag 361 guu

a0 90 puu no 180 puu | Ao 360 auu
OA’ 0, G, 0, 0,
obesLeHKa 5% 20% 50% 100%

Cnenu¢rana o6e3leHKa e H3YUCIEIBA 33 KIMEHTH B HECHCTOATENHOCT ¥ IMKBAAALWMA, 32 KOUTO HAMA HaJeXIHA
rapaHuusi 3a ChOMPaHeTO Ha B3eMaHWsTa. 3a CbhAeOHM M TPUCHACHM B3EMaHHA Ce H3UMCIABA Obe3leHKa
¢b00pa3HO HUBOTO Ha CHOHPAEMOCT Ha TE3M B3eMaHwsi. 1I0pajgu MPHCHINATa HECHTYPHOCT B TasH NpeHeHKa
PEaNHKTE PE3YNTaTH MOFaT Ja Ce Pa3iInyaBaT OT O4aKBAHHUTE.

Omcpoyenu Oanvunu aKmusy

OTcpoyeHn JaHbHM C€ NPH3HABAT NO OANAHCOBUA METOJ 33 BCHYKM BPEMEHHU DA3JIMKH KbM OTYETHATA JATa,
KOWTO BB3HHKBaT MEXIY JAHBYHATA OCHOBA HA AKTUBHTE W NaCHBHTE M TEXHHTe GallaHCOBM CTOMHOCTH.
OtcpoueHnTe NaHBYHU aKTHBH ¥ TTACHBY CE€ OLIEHSBAT 110 JaHBYHUTE CTABKH, KOUTO € 0YaKBa Aa OBAAT B CWIA
3a MepHoZa, B KOMTO AKTHMBBT C€ peallM3upa WIN MAcHBBT C€ YpelW, Bb3 OCHOBA Ha JAaHBUHHTE CTaBKU (¥
JaHbYHH 3aKOHH), HeliCTRALIM WIH BIE3IH B CIJIA, B 3HAYHTENHA CTEIEH, KbM OTYETHATA JaTa. [[pH3HaBaHeTO Ha
OTCPOUCHHTE KaHBYHH AKTHBH € B 3aBUCHMOCT OT BEPOATHOCTTa Ja ObJe peansupaHa AOCTaTb4yHa oblaraeMa
neyanta, KOATO a MO3BOJISABA OTCPOUYESHUA JaHBUEH akTuB ja Oble Br3cranoseH. KsM 30 cenremepu 2012 1. 1t
31 nexemspu 2011 r. oTCpOUeHHTE JAHBYHH aKTHBY ca B pa3Mep Ha 5,297 xwi. JiB. u 4,647 Xun. 1B. CbOTBETHO.




YE3 Enextpo Brarapus AJl

MOSSCHUTEJIHYU BEJEXKHU
32 roAMHAaTa, NpUKIOYBaIa Ha 30 cenremepu 2012 r.

2.4 OGo6uieHHe HA CHIIECTBEHHTE CUETOBOIHH HOAMTHKH
MpensuncieHne B YyRACTPaHHA BaJiyTa

PUHAHCOBMAT OTYET € NPEJCTABCH B OBIrapCcKH JieBa, KOATO € (pYHKIWOHANHATA BallyTa W BajyTaTa Ha
mpeicraBade Ha [lpykecTBoTo. CHENKHMTE B UyX/JECTpAHHA BadyTa NBPBOHAYAIHO CE OTPAa3iBal BbB
(yHKUMORANHATA BaNyTa MO OOMEHHMS Kypc Ha JATaTA Ha CHGIKATa. MoHerapHUTe aKTHBM M TACHBH,
ACHOMHHVPAHU B MYXACCTPAHHH BallyTV C¢ NPEM3UHCIIBAT BHB (YHKUMOHAIHATA BAIyTa, B Kpai Ha BCEKH
MeCell, N0 3aKTIOUATENHNA oOMeHeH Kypc Ha Benrapcka Hapomwa Banka 3a mocnemuua paGoTeH IeH oT
CBOTBETHHA Mecell. BCHYKH KypCOBH PasiUKM Ce [PH3HABAT B OTYETA 33 BCEOOXBATHHA AOXO. HemoHeraphute
AKTHBH K IaCHBH, KOMTO C¢ OLCHABAT IO MCTOPHYECKA LIEHA Ha NPHAOGHBaHE B UyXKIECTpaHHa BanyTa, ce
TNpeBpBIIAT BBB (YHKUMOHAIHATA BalyTa MO OGMEHHHMS Kypc KbM JaTaTa Ha IbPBOHAYANHATA CHENKA
(mpunobusane).

Hemarepuaiuu aktuBsn

HemarepuannuTte akTvsy, PUAOGUTH OT/CIHO, BKIIOYBAILM JIHLICH3HH, CE OLICHIBAT IbPBOHAYANIHO [0 LIeHA HA
npugoGusane. Cnell MbPBOHAYANHOTO TPU3HABAHE, HEMATEpHANHWIE aKTUBH CE€ OTYHTAT TMO IIGHA Ha
NpuoGUBAHE, HAMANCHA C HATPYNAHMTe aMOPTH3ALMH M HATPYMAHWTE 3ary6u OT ofesueHKa. JIpyKECTBOTO
HAMa HEMaTepYaHi aKTHBU ¢ HEOFPAHMYEH TI0JIE3EH JKHBOT.

[ToNe3HUAT XUBOT Ha HEMATCPHAITHATE aKTHBH € KaKTO ClI¢/Ba;

2012 2011
Junensun 10 ropuan 10 roguau

HeMarepuannute akTuBy ¢ OrpaHIeH 110I€3€H XKUBOT & aMOPTH3MPAT 33 CPOKA HA TOJNE3HMUA MM KUBOT U CE
TeCTBAT 3a 0GE3NEHKA, KOTaTO CHIUIECTBYBAT MH/MKAUMH, Ye CTONHOCTT2 MM ¢ obesleHena. IIoHe B Kpas Ha
BCAKa GUHAHCOBA FOMHA, Ce H3BBPIIBA TPEryie]l Ha MONE3HUA KUBOT H NPHIATAHATE METONM Ha aMOPTH3ALSL
Ha HEMAaTEPUANIHHTE AKTUBH C OTPAHUYEH IIOJIC3CH JKUBOT. [IDOMEHHUTE B OYAKBAHMA IONE3EH KUBOT YU MOLEN
Ha KOHCYMHpaHe Ha GbAEINTe MKOHOMUIECKH M3TOAU OT HeMATEepPUAHUA AKTHB C€ OTYMTAT Ype3 MPOMSHA Ha
aMOPTH3ALMOHHKMA CPOK M METOJ ¥ C€ TPETHPAT KaTo NPOMAHA B NMPUOIM3HTEIHMTE CYESTOBOJHH OLEHKH,
Pasxonure 3a aMopTH3aLMs Ha HeMaTEPHATHNTE aKTHBM C OFPAHMYEH TIONE3eH JKHBOT Ce KIACH(HLUUDAT KaTo
JPYTH PasxoAy B OTUETA 32 BCEOOXBATHHUA JOXOL.

HevanGure wiu 3ary6ute, BE3HUKBAILH IIPH OTIHCBAHETO HA HEMaTepHANCH aKTHB, TIPE/ICTABIABAIILH PasIHKATa
MEXIy HETHHTE NOCTBIUICHMA OT NpojakGara, ako MMa TaKMBa, ¥ OIAHCOBATA CTOMHOCT HA AKTHBA Ce
BKJIKOYBAT B OTYETA 32 BCCOOXBATHIS HOXOJ, KOIaTO AKTUBLT OBIe OTIIHCAH.

OGe3nenxa Ha HepUHAHCOBH AKTHBH

K%M Besika oTueTHa nata JIpy)KeCcTBOTO OLEHsBA JAIH CHUICCTBYBAT HHAMKALMY, Y€ AaJEH aKTHB € 00e3LeHeH.
B ciyyaii Ha TakwBa MHIMKAIWH HIH KOT4TO CE M3WCKBA €XEroIcH TECT 3a 00e3LEHKAa HA JAZEH aKTHB,
HpyxecTBOTO ONpeneNna Bb3CTAHOBUMATA CTOMHOCT Ha TO3M AKTHB. BB3cTaHOBMMATA CTOMHOCT Ha AKTHBA € TIO-
BHCOKAaTa OT CNpaBeUlMBaTa CTOMHOCT, HAMAlCHa ¢ PasxomuTe 3a NpoJak0a Ha akTHBA WIM Ha OOEKTa,.
TCHEPHPAL NAPHYHH IIOTOLM H CTOMHOCTTA MY B YIOTpeDa.

Br3craHoBUMaTa CTOMHOCT Ce OTPENIEN 32 OTAENEH aKTUB, OCBEH B CIIyyaii, e TpY H3MOJI3BAHETO Ha aKTHBA He
€¢ TEHEPHpAT MAapHYHHU TOTOLM, KOWTO fia Ca B 3HAYMTENHA CTENEH HE3aBHCHMK OT HApHYHHUTE INOTOLH,
ICHEPUPAHK OT IPYFH aKTUBU HNM IPpymH oT akTHBM. Korato GanaHcoBaTa CTOMHOCT Ha AajieH aKkTHB € IO-
BUCOKA OT HETOBATA BH3CTAHOBHMA CTOHHOCT, TOH Ce CuMTa 32 ofe3leHeH M GalaHcoBaTa My CTOMHOCT ce
HaMaisgBa 0 HEropaTta BB3CTaHOBMMa CTOMHOCT. [Ipu ompepenaHeTo Ha CTOMHOCTTZ B YnoTpeOa Ha aKTHB,
0YAKBAHHTE GbACHIM IAPUYHH OTOUU Ce NMCKOHTADAT JI0 TAXHATA CeraliiHa CTONHOCT KaTo ce M3ION3Ba HopMa
Ha AMCKOHTHpaHe NMpeAN AaHbLYM, KOATO 0TPasfdBa TEKYyIIaTa Ia3apHa OLEHKA Ha CTOMHOCTTA Ha NMApHUTE BBHB
BPEMETO U Crielipu4HNTE 3a aKTUBA pHCKoBe. CIpaBeUIMBATa CTOMHOCT, HaMaIeHa C Pa3XOIHUTe 3a POKANKGaTa
C€ OTPEACIIA YPE3 U3MON3BAHETO HA IOAXOMALL MOJEN 32 OLeHKa. HanpaBenute n3uucienus ce MOTBLPXKAABAT
Ype3 HUIMON3BAHCTO HA JPYTd MOJENM 33 OUCHKA WIM JAPYIM HAIMYHU H3TOYHHLM HAa wuHGbOpMAmusd 3a
chpaBeinBaTa CTOMHOCT Ha aKTUB WM 00KT, F'eHepUpall apUYHH TOTOLH.

3arybure oT 00e3leHKa ce MPU3HABAT HA OTHENCH PeA B OTYETA 3a BCCOOXBATHHA JOXOA. KBM BCAKA OTYETHA
AaTa ce NPaBy OLEHKA Jaiy ChIIECTBYBAT HHAUKALINY, 4e 3ary6aTa OT 00e3leHKa Ha aKTHB, KOATO € IPU3HATA B
TNIPEeAXOAHH NEPHOJM, MOXKE BeYe Ja He ChUICCTBYBA WIM IbK Ja € Hamanwia. AKO ChIUCCTBYBAaT NOJOGHH
WHJMKaLuY, JIpyKEeCTBOTO ONpeaesst Bb3CTaHOBUMATA CTOMHOCT Ha TO3H aKTHB.




YE3 Enexrpo buarapus ANl

TNOSICHUTEJHU BEJEXKH
33 ACBCTMECCHNETO, NPHKAI0YBanmo Ha 30 cenTemepu 2012 1.

2.4 OGo0uieHHe HA CHLIECTBEHUTE CUETOBOAHK NOTHTHKH (IPOABIIKEHHE)
OGe3uenKka Ha HePHHAHCOBH aAKTHBH (IPOAL/IKEHHE)

3arybara ot o0e3leHKa ¢ BH3CTAHOBABAa O0OPaTHO caMO TOTraBa, KOraTO € HACTHIWIA NPOMSHA B NPEHCHKHUTE,
U3NO3BAHU TP ONPEHACIAHC Ha BB3CTAHOBMMATa CTOMHOCT Ha aKTHBa, Clie[ MPU3HABAHETO Ha IOCIeAHaTa
3aryba ot ofe3ueHka. B To3m cmydail OanaHcoBaTa CTOMHOCT Ha aKkTHBa C€ YBEAMYaBa N0 HErosara
BB3CTAHOBMMa CTOMHOCT. VBelMueHaTa, BCISACTBHE HA BH3CTAHOBABAHE Ha 3arybara oT ofesiieHka, 6anaHcoBa
CTOMHOCT HA aKTUB He MOXeE JIa IIpeBHIIaBa GanaHcoBaTa CTOMHOCT, TaKkaBa, KakpaTo 01 Owmna (cnex npucnajgaxe
HAa aMOPTH3ALWATA), B CIAydYall 4e B NPEAXOOHU IEPHOAM He ¢ Owia IpH3HAaBaHA 3aryba OT ofe3LeHKa 3a
CBHOTBETHHA aKTHB. BB3CTaHOBsIBaHETO Ha 3ary6a 0T o6e3leHKa ce IPH3HABA B 0TYETa 33 BCEOOXBATHUA AOXO/.

¢ MHHAHCOBH AKTHBH

ITbpBOHaYaIHO NPH3HABaHe

@dunaHcoBute aktHBM B obxBata Ha MCC 39 Quwancosu uncmpymenmu. npusHasane u OYeHABAHe C©
KIacH(pUIMpaT KaTo (pHUHAHCOBY AKTHBH, OTYMTAHH YIO CIIpaBeUINBa CTORHOCT B nevanbara Wi 3arybara, Wi
KaTo 3aeMH M B3eMaHHs, WIM KaTO HHBECTHLMM ABPXKaHU IO MaiexX, WM Karto (uHAHCOBM aKTHBH Ha
pasmoNoXXeHHe 3a Npojax0a, WIM KaTO NCPUBATUBY, ONPENENSHH KaTO XeKMpAIl HHCTPYMEHTH OpH
e(eKTUBHO XeIKUpaHe, KaKTO TOBA € MO-YMECTHO. JIpyXeCTBOTO ompefiend Kknacudukaluara Ha CBOHTE
¢bvHAHCOBY AKTHBY IIPH TEPBOHAYAJIHOTO UM NPHU3HABaHE.

MDHEHAHCOBUTE aKTHBH C€ TNPHU3HABAT NMbPBOHAYAIHO IO CIPaBeNIMBaTAa MM CTOMHOCT, IUOC, B Ciiyyadl Ha
HHBECTHLHHN, KOWTO HE Ce OTUMTAaT II0 CIpaBEeANMBA CTOMHOCT B NedanGata Wix 3ary6aTa, pasXxojuTe Mo
CHEeNKATa, KOUTO C€ OTHACAT NPAKO KbM NPUA0OHBaHETO HAa (GUHAHCOBUSA aKTHB.

IMokynkure win Hpogax6u Ha GUHAHCOBU aKTHBH, YUHMTO YCNIOBUA H3HCKBAT NPSXBBPIAHETO Ha aKTHBA MPE3
NEPHOA OT BpEMeE, YCTAHOBEH OOUKHOBEHO ¢ HOpMaTUBHA pasniopenda umM AcHcTBallla MPaKTHKA HA CHOTBETHHUA
masap (pedOBHH MOKYNKY), C¢ TpH3HABAT Ha JiaTaTa Ha THpTyBaHe (cleikaTa), T.C. Ha JaTaTa Ha KOATO
JpyXecTBOTO ce & aHrXHPAIIO Aa KYIH WIH NPOJaje aKTHBA.

DUHAHCOBHTE aKTHBH Ha JIPyXeCTBOTO BKIIOUBAT NAPHYKY CPEHCTBA M KPATKOCPOUHH [CIO3HTH, THPTOBCKU U
OPYTH B3eMaHUS U B3EMAHMI OT CBBP3aHH JIHLA.

ITocsieaBalno oueHsABaHE
TTocnenpamoro oueHsBaHe Ha (bHHaHCOBHTe AKTHBH 3aBHCH OT TAXHATA macn@nkauw{, KaKTO clieaBa.

3aemu u s3emarus

3acMHTe M B3eMaHHATA CA HEJEPMBATHBHH (MHAHCOBM aKTHBU ¢ (QUKCHpAHM WIM ONpEASIACMH IIAIlaHU,
KOMTO He Ce¢ KOTHPAT Ha akTHBEH Iazap. CrneJ IIbPBOHAYAIHOTO MM IpU3HABaHe, 3aeMHTC U B3EMaHMATA CC
ONIEHABAT 10 aMOPTH3HpaHa CTOMHOCT, ¢ M3MOJ3BaHETO Ha MeToAa Ha eeKTHBHMA juxpeH mpouent (EJIID),
HaMaJleHa ¢ MPOBU3MATA 32 06e3HeHKa. AMOPTH3KpaHara CTORHOCT C¢ U3YUCIIABA KATO CE B3eMaT MOJ BHAMAHUE
BCSKAKBU JMCKOHTH WIHM NIPEMHH TP NPUAOOUBAHETO ¥ TAKCH, WIM Pa3XOfH, KOUTO ca Hepa3fesHa 4acT OT
EJIIT. Amoprusauusara no EJITI ce BKIOYBA BHB (MHAHCOBHTE MPHXOAM B OTYETa 33 BCEOOXBATHHA HOXOX.
3arybure, Bb3HUKBAUIM OT 00€31IEHKA, Ce PU3HABAT B OTYETA 33 BCEOOXBATHMA JOXOM KaTo APYTH PasXoau.

OTtnuceane
DUHAHCOB aKTHB (WIHM, KOraTo € NMPHIOXKHMO, 4acT OT (UHAHCOB AKTHB WIM 4YacT OT Ipyna OT CXOAHU
(bUHAHCOBU aKTHUBM) CE OTINCBA, KOI'ATO:

AOTOBOPHUTE NpaBa BBPXY MapUIHHUTE MOTOUM OT QUHAHCOBKSA KTHB Ca H3TEKIIH,

IOTOBOPHUTE TIpaBa 3a MOJIy4aBaHe HA NMApHYHH MOTOLM OT (UHAHCOBHS aKTHB Ca MPEXBHPICHH WK
Jlpy)XeCTBOTO € TNpHENo 3aZBJUKCHHETO [a IUIATH HaNBJIHO IONydeHWTe NapHYHK mnotouu 6e3
chilecTBeHa 3a0aBa KBM TpETa CTpaHa upe3 CIOPasyMeHHE 3a NpPEeXBbpIIAHE; TpU KOeTo (a)
JIpy’KECTBOTO € MPEXBHPIIAIO B 3HAYATENHA CTENEH BCHYKY PUCKOBE M MON3U OT COGCTBEHOCTTA BHPXY
dunancoBus aktus; Wik (6) JIpyKeCTBOTO HMTO € MPEXBBPIMIO, HATO € 3aMasiio B SHAUWTCINHA
CTeNeH BCMYKH PHCKOBE M TION3M OT COGCTBEHOCTTAa BBPXY (MHAHCOBUS aKTHB, HO HE € 3aIasuiio
KOHTpOJA BEPXY Hero.




YE3 Enextpo Buarapus A/

TIOACHUTEJHU BEJEXKH
32 ACBETMECEUHCTO, NPUKIIOYBAIO Ha 30 cenremepu 2012 r

2.4 OGo0uIeHNe Ha CHUECTBEHHTE CUETOBOAHM MOJUTHKH (nponbirKeHne)
®UHAHCOBH AKTHBH (IPOXBILKEHNHE)

Ornncsane (Mpoxb/KeHHE)

Korato [lpyxecTBOTO € NpexBBpIMIO JOrOBOPHATE CH MpaBa 3a TMONYYaBaHe HA MAPHYHM [OTOLM OT
(MHAHCOBUA aKTHB MM € BCTBIUUIO B CLIOPa3yMeHHe 3a NPEXBBPIISHE H HUTO & TPEXBBPIIIO, HATO € 3aIa3miio
B 3HATUTCNIHA CTCNICH BCHYKM PUCKOBE M MOJ3H OT COOCTBEHOCTTA BBPXY (PUHAHCOBHA aKTHB, HO € 3alla3uiio
KOHTpOJI@ BBPXY HEro, TO NPOXBJDKABA [a NpPU3HABa NPEXBHPIEHHS (UHAHCOB AKTMB IO CTENEHTAa HA
HpOABIIKABAOTO CU y4acTHe B Hero. B To3u cny4ait JlpyxecTBOTO NpH3HABA ¥ CBHP3AHOTO 3abIKSHHE.

IIpexbpiieHUAT aKTHB M CBBP3AHOTO 3aIbIDKCHHE Ce OLEHABAT Ha 0a3a, KOATO OTpa3iBa mpaBaTa W
3aJ(BJKSHHATA, KOUTO IPY:KEeCTBOTO € 3amasmio.

Crenenta Ha DPOXB/DKABANIOTO YYacTHE, KOCTO € IIOK (OpMATa Ha rapaHLMA 3a NPEXBbPICHHT aKTHB, ce
OUEHABA MO IO-HUCKATa OT IBPBOHAUANHATA GallaHCOBA CTOMHOCT HA aKTMBA M MaKCHMAIHATA CTOMHOCT Ha
BB3HArPaXXICHHETO, KOETO MOXE Ia C& HANOXKMU 2 ObJie B3CTAHOBEHO OT JIpy/KeCTBOTO.

OGe3uenka Ha GUHAHCOBH AKTHBH

KsM Besika oTYeTHA naTa JIpyXeCTBOTO MpaBy NPELCHKA HANH CHIIECTBYBAT OGCKTHBHH JOKA3ATENCTBA, e
HalieH (VHAHCOB aKTHB WM TPYNa OT (PMHAHCOBM 2KTHBH MOXE 3 ¢ obesneHeHa. OHHAHCOBHAT aKTHB A
rpynata OT (GHHAHCOBM aKTUBU Ce CUMTA 33 00E3HEHEHA, KOTaT0 CHIIECTBYBAT OGEKTHBHH JOKA3aTeNCTBA 32
oGe3lieHka B Pe3YNTAT Ha €IHO WK MOBEYE ChOUTHS, KOUTO Ca BB3HMKHAIH CJE]l TPBOHAYATHOTO IPH3HABAHE
Ha aktuea ("cbOuTHE 32 TOHeceHa 3ary6a") W ToBa cBOMTHE 32 NOHECeHa 3aryba OKasBa BIIMAHUE BBPXY
OuaKBaHuUTe ObACIIY NAPHYKH NOTOUM OT GUHAHCOBHA AKTUB WM TPYNATa OT (PUHAHCOBH AKTHBH, KOHTO MOTAT
fa OBAAT HAAEXKIHO OLCHeHH. JlokasaTencTBaTa 33 00€3UEHKA MOTAT Ja BKIIOYBAT HHAMKALMY, Y€ UTHKHULM
WIH IPyNa OT JiBXXHUIM H3IUTBAT CEPUO3HN (PMHAHCOBH 3aTPYAHEHHA HIM €A B HEH3IIBIIHEHUE HIIH TIPOCPOTHE
npu M3IUIAIAHETO Ha JIUXBU 70)131 T7IaBHHLY, WITH BEPOATHOCT Ia 00sBAT
HEIUIATEKOCTIOCOOHOCT/CBBPX3a/UIBXKHANOCT WIH Aa NpexnpueMaT (GUHAHCOBA DEOPraHU3aLMA, WIH KOTato
HaGMIONaBaHU JIAHRM WHAMKHDAT W3MEPHMO HAaMaleHWE B OYaKBaHUTE OBJCINM NAPHIHH [OTOLW, KaTo
HanpuMep NMPOMEHY B MPOCPOYMATA MIM MKOHOMHYECKH YCIOBHA, KOMTO Ca CBBP3aHH ¢ HEW3NBIHEHUSA OT
CTpaHa Ha IIBXHUHUTE.

Qunancosu akmueu, Om1Umanu R0 AMOPpMU3UPana cmotinocn

3a (HHAHCOBM aKTHBY, OTYHTAHH TIO AMOPTHM3HMpAaHa CTOMHOCT, J[PYXECTBOTO IHPBO NPELEHABA JANH
CHIECTBYBAT OOEKTHBHM JNOKa3aTeICTBA 3a 0Ge3leHKa MHIMBHAYalHO 3a (DMHAHCOBH AaKTHBH, KOUTO ca
CBLISCTBEHU NOOTAEIHO WK KOJCKTHBHO 33 (QHMHAHCOBU aKTHBH, KOUTO HE Ca ChIIECTBEHH MOOTHEIHO. AKO ce
OTPE/IENH, Y€ He CHIIECTBYBAT OOSKTHBHM JOKA3aTeNCTBA 3a 00e31eHKa Ha MHAMBHUAYAIHO OLEHABAH (PUHAHCOB
aKTUB, HE3ABUCHMO /M TOW € CBHLIECTBEH WK HE, aKTUBBT Ce BKNOYBA B IPyNa OT (PHHAHCOBHM AKTHBH CBC
CXOJIHM XapaKTEePUCTUKK Ha KPEAMTEH PUCK M Ta3M rpyna OT QMHAHCOBM aKTHBH € OLICHABA 32 00e3LEHKa Ha
KONeKTHBHA 6a3a. AKTHBY, KOHTO ¢ OLICHeHH 32 00e3LEeHKa HHAMBU/IYANIHO U 32 KOUTO 3ary6aTa oT 06e3ueHKa e
Y POABIKaBa Ja Ob/ie IPH3HABAHA, He C€ BKIIIOYBAT B KONIEKTHBHATA OIICHKA 3a 00€31ICHKa.

AKO ChLIECTBYBAT OOCKTHBHM JOKa3aTeNCTBA, Y€ € Bh3HUKHANA 3aryba oT o0e3leHKa, cymMaTa Ha 3arybara ce
OLICHABA KaTo pasjlHKaTa MexQy GanaHcoBaTa CTOMHOCT HAa aKTUBA M CeralllHaTa CTOMHOCT HAa OYaKBaHUTE
Gblemy NapuyHH MOTOIM (KaTO Ce M3KMOYBAT GbIEM OYaKBAaHM 3ary0u TO 3a€MH, KOHTO BCE OIE HE ¢a
noHeceHy). CeralHata CTOMHOCT Ha OYaKBaHKMTe GBACINM NAPUYHU [OTOLW C& JUCKOHTHDA IO TTHPBOHAYAIHMSA
e(eXTMBEH JINXBEH NPOLCHT Ha QHHAHCOBUTE AKTHBU. AKO 33eM UMa IUIAaBaL JIMXBEH OPOLEHT, NPOLEHTHT Ha
IUCKOHTHPaHE 3a OLICHKa Ha 3aryGaTa oT o6e3leHKa NpeCTaBiABa TeKYIUAT eeKTHBEH JIUXBEH MPOLICHT.

Banancosata CTOMHOCT Ha aKTVBa C& HaMaIiBa Ype3 H3MON3BaHEe HA KOPEKTHBHA CMETKA M CyMaTa Ha 3arybara
€€ Npyu3HaBa B OTYETA 33 BCEOOXBATHUA JOXOA. IIpuXoauTe OT JMXBU IPOABIDKABAT [a C€ HAYMCIABAT BHPXY
HamaneHaTa HanaHcoBa CTOMHOCT KaTo C€ M3IONI3BA JIMXBEHHMS NIPOLICHT, KOWTO € U3MOJI3BaH 3a JUCKOHTUPAHE
Ha GbleluTe MApHYHH NOTONM 32 IIENITE HAa OHEHKA Ha 3arybara orT ofe3leHxa. ITpuxomure OT JUXBU C&
OTPa3iBaT KaTO YacT OT (PUHAHCOBHTE NPUXORHU B OTUETA 33 BCEOOXBATHHA AOXOH,
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YE3 Enexrpo Buarapus AJ{

IOsICHUTEJIHU BEJIEXKKHU
3a AeBeTMeceUneTo, MPUKMoYBaio Ha 30 centemBpu 2012 r.

2.4 OGofuienne HA CHLUIECTBECHHTE CHETOBOAHM TIOJHTHKH (IPOABLIKEHHE)

PHHAHCOBH aKTHBH (IPOIbLIKEHHE)

3aemuTe, Hape[ CbC CBHP3AHMTE C TAX OGE3LEHKH, Ce OTMUCBAT, KOTATO HE CBIICCTBYBA PeaNHCTHYHA
BB3MOXHOCT T¢ J1a Obat ch0pann B ObAelile H BCHIKH 00e3meYeHus ¢a PANH3UPaHHT WK ca GUJIH IPeXBbPICHH
Ha JIpyxecTsoTo. AKO B MOCNeNBallla IOJMHA, CyMaTa Ha OYaKBaHaTa 3ary6a OT 0G€3lIeHKa ce YBENMIH Uiy
HaMariee, II0pafy ChOHTHE, BH3HUKBALIO Crie/l MPU3HABAHETO HA 0GE3LEHKATa, N0-PAaHO NpH3HATaTa 3aryba or
obeslieHKa e yBeNyaBa WIH HAMalsIBa 4pe3 KOPeKUHs B KOPEKTHBHATA cMeTKa. AKO GBAeI0 OTIHCBaHe Gble
BB3CTAHOBEHO Ha NO-KBCEH €Tall, Bb3CTAHOBIBAHETO CE MPU3HABA B 0TYETA 33 BCCOGXBATHUS NOXON.

o  MHHAHCOBH ACHBH

ITbpBORaYaIHO IPH3HABAHE U OUEHABAHE

DunancosuTe Hacusy, B obxBara Ha MCC 39, ce wiacuuuupar kaTo (QUHAHCOBM NACHBH, OTYHTAHM IO
CNpaBejUIMBA CTOMHOCT B mMevyanbaTa Wi 3ary0ara, MAM KaTO 3aeMHM M NpHBJIEYEHH CPEACTBA, WIM KaTo
HepUBATHBH, KOUTO Ca €(QEKTUBHU XeIDKHpAIlM MHCTPYMEHTH, KAaKTO TOBA € MO-YMECTHO. JIpyXecTBOTO
onpezens knackpuKxauuaTa Ha CBoUTe PHHAHCOBY NaCHBU NPH HPBOHAYAIHOTO UM HpPU3HABAHE,

PUHAHCOBATE MacUBY C€ NPU3HABAT ITBPBOHAYAIHO 10 CIPABEAINBATa MM CTOMHOCT, TUTIOC, B ciayvad Ha 3aemu

K NPUBJICHCHU CPEACTBA, PA3XOAUTE N0 CACNIKATa, KOUTO C& OTHACAT NPAKO KbM MPUAOGHBAHETO HA QMHAHCOBHUS
I1aCHB,

DuHancoBUTe MacKBy Ha JIpy:KECTBOTO BKAIOUBAT THPTOBCKM U APYTH 3aXbIKECHHA, 3aIbIDKEHHS KbM CBHP3aHH
JIMUQ ¥ JINXBOHOCHH JICTIO3UTH II0 JOPOBOPY 32 MPOAiax0a Ha €NeKTPOSHEPTHAL

ITocnenBame oueHsapae
ITocneasamoTo oLicHsBaxe Ha (DHHAHCOBUTE NACUBU 3aBHCH OT TAXHATA KIACH(PHKAIHA, KAKTO CIIEABA;

3aemu u npuenevenu cpedcmea

Criex MBpBOHAYATHOTO UM TPH3HABAHE, 33€MHTe W NPHBJICYESHUTE CPELCTBA CE OIECHSBAT IO aMOPTH3HpaHa
CTOHHOCT NpH u3I03BaHe Ha MeTona Ha EJIIL. IleuanOure u 3aryOure OT 3a€MM M NPUBJICUYEHH CPEACTBA Ce
NPU3HABAT B OTYETa 3a BCCOOXBATHUA NOXOX, KOTaTo IAcCHBBT Ce OTIHCBA, KAaKTO M 4pe3 Mpoleca Ha
aMOPTH3ALKSL.

AMOpTH3HpaHaTa CTOMHOCT Ce H3UMC/IABA KaTO C& B3EMAT MO/l BHMMAaHHe BCAKAKBY JUCKOHTH HIIH NPeMMU NpU
npuaoOMBAHETO M TaKCH, IIM PasXold, KOMTO ca HepasuenHa 4act ot EJI[I. Amoprusauumsra mo EJIIT ce
BKITI04BA BbB (DUHAHCOBHTE Pa3XOIH B OTYETA 32 BCEOOXBATHUSA JOXOIL.

Tvpeoscku u Opyeu 3a0eANCEHUS

Cnen m»pBOHAYAHOTO MM NpH3HABaHe, [[PyXXeCTBOTO OLEHABA THPrOBCKUTE 3aJ(BJDKCHMS [0 aMOPTHU3MPaHa
CTOHHOCT, Upe3 U3N0JI3BAHE HA METOJA Ha e(peKTUBHHUS JIMXBEH NPOLEHT.

Hapuunu 2apanyuu no 002080pu 3a npodascoa Ha enepaus

PHHAHCOBUTE NACKBH, CBBP3aHU C ASIO3UTH 32 NpofaxGa Ha eACKTPIYECTRO, NPSICTARNABAT CYMH CHOPAHH OT
KOPIOPATHBHH KIIMEHTH 32 rapaHTHpaHe Ha ObReIIUTe NOCTaBKU Ha elIEKTPHUEeCTBO. Te3d JeMO3UTH ca paBHH Ha
CPERHO-MECEUHaTa KOHCYMallHs 32 NPEAXOMHUTE BAHAJECET MECela WIIH Ha NIPeOCTaBeHaTa MOUIHOCT, KOraTo
KNHEHTA Ce CBHP3BA 3a IIBPBU NBT KBM eNEKTPHUECKaTa Mpexka. [Iph mpekparssade Ha XOroBOpa, AETO3UTA
cnensa fa Obpe BBPHAT, 3aefHO C TOJIarallaTa ce JIMXBa 3a Iepuoja. JIMXBara ce HAYMCIABA MECEYHO, B
cboTBETCTBHE ¢ OOLINTE YCIOBHA 3a npojaxGa Ha enekTpudecTBo. Thil KaTo 3abIDKEHUATA Ce YPEXIaT CaMo
TIpY TIPEKPATABAHE HAa THPIOBCKHTE OTHOLICHYA ¢ KIMEHTa, Te ca KIaCH(ULIPaHH KaToO HeTEKYIIHU.

OTnucBaHe
®duHAaHCOB NAcUB C¢ OTIMCBA, KOTATO TOM € IoraceH, T.e. KOTaTro 3aibJDKEHHETO OMPeNeNeHO B HOrOBOpa e
OTNAJHANO WM € aHYNHPaHO, WX CPOKBT MY € H3TEKBII.

Korato chmiecTByBai GHHAHCOB ITacuB Gble 3aMEHEH ¢ APYT OT CHINHSA KPEAMTOP NPHU 3HAYUTEIHO PAsIUIHH
YCIOBYMA WM YCJIOBHATAa Ha CHIUECTBYBAIM NMAacuB OBJAT CHIIECTBEHO MOAMGUUMPAHH, TAa3H 3aMsAHA WIH
Mozu(pHKaLKg ce TPETUpa KaTo OTHHCBaHEe Ha IbPBOHAYaNHUS NAcHB M IIPU3HABAHE Ha HOB [IacHB, a Pas3lnKara
B CHOTBETHHTE GaJlaHCOBH CTOMHOCTH Ce NPU3HABA B OTYETA 3@ BCCOGXBATHHS HOXO,
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YE3 Esnexrpo Brarapus AJl

NMOACHUTEJIHUA BEJAEXKH
3a AeBETMECEYHETO, HPHKIIIOYBANLO Ha 30 cemremBpu 2012 r.

2.4 OGo0imenne Ha CHILIECTBEHUTE CYETOBOAHH YIOJHTHKH (npoanipKeHHE)

DuHAHCOBM NacHBH (IPOALIIKEHHE)
Komnencapane Ha PHHAHCOBH MHCTPYMEHTH

DVHAHCOBUTE aKTUBY U (bHHaHCOBI/lTe NacHBU CC KOMIICHCHPAT ¥ HETHATa CyMa Ce MPEeACTaBs B OTYeTa 3a
(bHHaHCOBOTO CBCTOAHUEC, KOTATO U CaMO KOTraTo, € Halluue IOPHINYCCKH YIIPAXHACMO IIPABO 38 KOMIIEHCHPaHe

Ha TIPU3HATHTe CyMH M JIpYXECTBOTO UMa HAMEPEHME 3a ypekllaHe Ha HeTHa 0a3a, WIM 3a €IHOBPEMEHHO
peanusupane Ha aKTUBHTE M YPEXKAAHE HA TACHBUTE.

CripaBe/ninBa €TOHHOCT HA PUHAHCOBHTE HHCTPYMEHTH

KBM BesiKa OTYETHA [IaTa CIIPaBEJUTHBATA CTOHHOCT Ha PMHAHCOBH HHCTPYMEHTH, KOUTO C& THPIyBaT aKTUBHO Ha
nmasapure, c¢ onpenens Ha 0asa Ha KOTMPQHW NA3apHH LIENM WM KOTHUPOBKH OT HMIBpH (LEHH »KyImyBa” 3a
ABJITY TO3HLHY M IIeHH "NPOoZiaBa” 3a KBCH NO3UIMK) Ge3 fa ce IMPHCHajaT pasxoay [0 ChenKaTa.

CripasesuiiBaTa CTOAHOCT Ha (PUHAHCOBH HHCTPYMEHTH, 3a KOMTO HAMA aKTHBEH Ia3ap, Ce ONpPeNess ¢ OMOIITA
Ha TEXHUKA 32 OLCHABAHE. Te3d TeXHHKH BKJIOYBAT H3IION3BAHE HA CKOPOIUHH MNAa3apHK TPEKH CHENKY;
NIPENPATKA KbM TEKYIIaTa CHPAaBe/UINBA CTOMHOCT Ha JIPYT WHCTPYMEHT, KOMTO € B SHAYMTENHA CTEIIeH CHILHA,
aHAJIM3 Ha JUCKOHTUPAHUTES HapHYHY MOTOLM K APYTH MOZEIH 33 OLEHKA.

ITapu4HH cpeAcTBA H NAPUYHH €KBHBAJIEHTH

[apuHuTe CpeacTsa ¥ NApUYHUTE SKBUBANCHTH BKIIOYBAT NAPHYHH CPEACTBA B OPOM M 110 GAHKOBH CMETKH,

CBOTBETHO B JICBA U BBB BaJIyTa, KAKTO U KpaTKOCPOYHH ACTIO3UTY ¢ OPUTMHAICH IIAZCXK OT TPU MEcela Wid No-
MAaJIKO.

3a UenTa Ha OTYETAa 32 MAPUYHUTE TIOTOMM TAPHYHUTE CPENCTBA M NApUYHHTE eKBHBAIEHTHM CE CHCTOAT OT
NIapHYHK CPEACTBA U IAPHYHY €KBUBANCHTH, KaKTO T ¢a ASQUHUPAHU TO-TOPE.

OcCHOBEH KanuTal

OCHOBHHAT KamuTan e IIpEACTABEH 10 HOMHHalHATa CTOMHOCT Ha H3JANEHWTe ¥ IUIAaTeHM AKIHH,
ITocTenneHuATa OT M3MANCHU aKNUK HaJ TAXHATAa HOMUHAJIHA CTOMHOCT C€ OTYUTAT KATO HpeMHﬁHH Pe3€pPBH.

IpoBusun

Obwyu

IlpoBusnu ce mpusHasat, KoraTo JIpYXeCTBOTO HMa CErallHO 3afbIDKCHMe (PaBHO WM KOHCTPYKTHBHO) B
Pe3yNTAT Ha MHHAN CHOUTHSA; MMa BEPOATHOCT 3a MOTACHBAHE HA 3abIKEHHETO N2 ObIe HEOOXOLHM MOTOK OT
peCypcH, ChABPXKAL HKOHOMUYECKH TIONI3H; M MOXe Ja Oble HampaBeHa Hafek[Ha OLEHKA Ha CTOMHOCTTA Ha
sanpiokenneTo. Korato JIpyecTBOTO OYakBa, Y€ HAKOM WIM BCHYKH HEOOXOAMMH 33 YPeXNAHETO Ha
NPOBM3MATA PasXofu Iie ObJAT BB3CTAHOBCHH, HaNPUMeP CBIVIACHO 3aCTPAXOBATENeH LOTOBOD,
BB3CTAHOBABAHETO €€ NPHU3HABA KaTO OTHENEH akKTHB, HO CaMO TOraBa KOraTo € MPAaKTUYECKH CHIYPHO, Ye Te3H
pasxoau we 6bJAT BH3CTAHOBEHH. PasxozuTe 3a MPOBM3MK Ce MPEACTABAT B OTYETA 33 BCEOGXBATHHUA HOXOL,
HETHO OT CyMaTa Ha Bb3CTAHOBEHUTS PA3XOMIH.

Korato edekrbT 0T BpeMeBHTE pasiuKK B CTOMHOCTTA Ha MApHUTe € ChIIECTBEH, IPOBU3UHMTE C& JUCKOHTHPAT
KaTo Ce H3II0JA3BA TEKylla HOPMAa Ha JUCKOHTHDaHe MNpedd NAHBLM, KOATO OTpasiBa crenuduuuuTte 3a
32/(bIDKCHMETO puckoBe. Korato ce M3mon3sa NUCKOHTUpAHE, YBENMUCHHETO HA NPOBM3MATA B PE3yNTAT Ha
H3MHHAJIOTO BPEME, Ce NIPEACTABS KaTo (PMHAHCOB Pa3Xxosl.
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YE3 Enextpo Buarapus AJL

NNOACHUTEJIHH BEJIEXKKH
33 AeBETMECEe HeT0, HPHK/II0YBauio Ha 30 centemBpu 2012 .,

2.4 OGoGuseHMe HA CHUIECTBEHNTE CYETOBOAHH NOMTHKH (POALIIKEHHE)
Hoxoau Ha mepconaia Npu NEHCHOHHPaHE

ChbrnacHo GBATapCKOTO TPYAOBO 3aKOHONATENCTBO, JIpYKeCTBOTO KaTo paGoTonaTel, € 3aXbJDKEHO Ja U3IUIATH
2 W 6 GPYTHH MeCEYHM 3aIUIaTH Ha CBOMTE CILYXUTENH NIPU TICHCHORAPAHE, B 3aBHCHMOCT OT HPOCILYKEHOTO
BpeMe. AKO CITYXHUTEJIAT € paGOTIVI NIPU ChUA paGOTONATEN Mpe3 NocaeAHuTe 10 TOXMHY OT TPYHOBUA CH CTAXK,
TOi TpsA6Ba Aa moNyuu 6 GpPYTHU MECeYHHU 3aIUIaTH IIPH MEHCHOHUpaHKe, a ako & paGoTHII TI0-Manko 0T 10 roxuHu
—2 GpyrHy Meceuny 3amiaTd. ChraacHo KOneKTHBHUS TPYLOB AOTOBOP, aKO CIYXHTENAT € paboTii B 061acTTa
Ha CHepreTukarta npes mocieguure 10 romuHu Toil TpaGea na monyduu 2 OpyTHH MECEYHH 3aIIaTH, a aKo ¢
pabotun B O6panma Hax 10 roguuu — 6 GPYTHM MECEUHH 3aILIATH.

InawbT 3a 10XOOM Ha TEPCOHaNa MpPU IEHCHOHMpaHe He ¢ (uHaHCHpaH. JIpY)XECTBOTO ONpENeNs CBOHTE
3abDKCHAA 32 H3IUIAIAHE Ha HOXOAM Ha NEPCOHANA TIPU NMEeHCHOHMpPaHe KaTo U3MOJI3Ba aKTIOSPCKH METOL Ha
OIEHKA.

AKTIOepCKUTe MevaiGu M 3ary6M ce Npu3HaBaT KaTo IPUXON MWIH DPasXoll, KOTaTo HETHHTE KyMYIAaTHBHY
HeTIPU3HATH aKTIOEPCKH NeYaiGu vny 3arybu B Kpas Ha NpeIxoHaTa OTYETHA FOAUHa ca npesumasand 10% or
ceraiiHata CTOHHOCT Ha 3abJIDKCHHETO 3a H3IUIALIAHE Ha JOXOAM HA TIEPCOHANa INpY NECHCHOBUpPAHe.

AxTioepckuTe neuanty WK 3ary6u ce MPH3HABAT 32 0YaKBaHUA CPEJHO-0CTaBam 6poif TOAUHM TPYAOB CTAXK Ha
nepcoxana,

Pasxogure 3a MUBQn TpyNoB CTaX ce NPH3HABAT KAaTO PasXOll Ha JivHeHHa Ga3a 3a CpeHHHA CPOK, JOKATO
oXoauTe CTaHaT 0e3yCNOBHO NMPUEOOHTH. AKO ZOXOAUTE ¢a Beye 6e3yCIIOBHO NpPMIOOMTH, He3a6aBHO Cirej|
BBLBEXKAGHETO WilY NPOMEHUTE B IUIaHA 32 JOXOAM IpY IMEHCHOHHpaHe, [[pyXeCTBOTO IpHU3HaBa pa3xoja 3a
MHUHAII TPYAOB CTaX BE/HATA,

3abIDKEHNETO 32 TBBPIY IOXOJH C€ ChCTOY OT CETAIIHATA CTONHOCT Ha 3a/BIKCHHETO 33 M3IUIAILAHE HA TE3H
H0X0/M, HaMaJIeHa C HETIPU3HATHTE Pa3XOAX 3a MUHANI TPYAOB CTaX.

JIM3HHT

Onpenemaero Jany JaACHO CIIOPpasyMOHHME MPEACTABIABA WK CBHABPKA AUSHHI Ce 6&31’[})8 Ha CBHUIIHOCTTA Ha
CIIOPA3YMEHUETO, B HETOBOTO HAYAJIO, H M3HCKBA OLIEHKA OTHOCHO TOBA AU U3NBJIHCHHUETO Ha CIIOPA3ZyMECHUCTO
3aBHUCH OT H3NOA3BAHOTO Ha KOHKPETCH aKTHB MJIM aKTUBHA M LAIH CNOPa3yMEHMETO IPEXBBPJA IPAaBOTO 3a
H3II0JI3BAHC Ha aKTHBa.

,ZIpyolcecmeomo Kamo rusuHzononyvamen

JIM3MHroBWTe NIAIAHHA IO JOrOBOPH 3a OMEPATHBEH JM3UHI ce NPW3HABAT KATO pa3Xoi B OTYETa 3a
BCeoOXBaTHHA NOXO/ Ha 6a3a JIMHEHIA METOZ, 3a LIeJIHs CPOK Ha IM3HHIOBHS JOTOBOP.

HpusznaBaHe Ha NpUXOaH

[Ipuxonure ce TPHU3HABAT IO CTENEHTA, B KOATO € BEPOATHO HKOHOMHYECKM MOA3M Aa OBAAT MONYYSHH OT
Jpy,ecTBOTO M CyMara Ha NpUXOoZa MOXxe Aa ObAe HALEKAHO ONCHeHa. [IpHXomuTe Ce OLECHABAT IO
CIpaBe/UIHBATd CTOMHOCT Ha NOJY4YCHOTO BB3HArpakAeHHe, KaTo Ce M3KIIOUAT OTCTHIKH, paGaTd H APYTH
JaWbIM BBPXY NpoxaxOute unu Muta. Ilpenu pa Obae NpUsHAT NPUXOM, CIACAHHTE CCLH(PHUHNE KPHTEPHH 324
NpU3HaBaHe TPsOBa CHINO Aa GBAAT YAOBICTBOPEHH:

IIpooanicéa na enexmpoenepzus

Tpuxoaure 0T Nponax6a Ha €NEKTPOSHEPT A C€ NIPU3HABAT B OTYETA 3@ BCEOOXBATHUA JOXOJ Ha MeceuHa Gasa
3a TIEPHOZA, 3a KOHTO c€ OTHAcH HorpebneHueTo. JIpyKeCTBOTO NpaBH KOPEKLUA 33 EHEPrusia, KOATO HE €
OTYETEHa KBbM Kpas Ha IlepHoJia HIH Kacae Clle/IBally OTIETHH MEePHOY, NIpUiaraiiky ofofpeHa METOANKA.

IIpedocmassane na ycnyeu
I[Tpuxoxn oT npogax6a Ha yCIyrd ce IpU3HaBa B OTYETa 3a NPHXOAHU M PA3sXOAM, B 3aBUCHMOCT OT CTENEHTA Ha
OCBINECTBABAHE Ha CAENKATa KbM OTYETHATA JaTta.
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YE3 Eaexrpo Buarapus AJ{

HOACHUTEJIHU BEJEXKHU
3a eBeTMeceuneTo, NpUKioYBamo #a 30 centemepu 2012 .

2.4 OGo0menne Ha CHUIECTBEHHTE CYETOBOAHM OJMTHKH (npoabsKenue)

Ilpusnapane Ha Npuxoau (MPOALIIKEHHE)
IIpuxoou om neyemoiixu

Heycrofiku 3a 3abaBeHu IuiamaHMs ce NpH3HABaT 3a NPHXOA N0 pasMepa X0 KOMTO uMa BEPOSTHOCT
IPYXECTBOTO Ja [OIYYH IIOTOK OT HKOHOMMYECKH TIOJI3H.

IIpuxoou om nuxeu

[IpuxoauTe OT NMXBY Ce MPU3HABAT NPH HAYMCISIBAHETO HA TUXBUTE (KATO Ce M3TON3BA METONA Ha edekruBHus
JXBCH TPOLCHT, T.€. JINXBEHUAT NPONEHT, KOHTO TOUHO NMCKOHTHPA OYaKBAHUTE GBJEINU MapU4HH TOTOLM 3a
TICpHONA Ha OYaKBAHHS KUBOT Ha (PHHAHCOBHA MHCTPYMEHT 10 GaaHCOBA CTOMHOCT Ha (PMHAHCOBHA AKTHB).

Haubum

Texyuy danvk evpxy doxodume
Tekymite JaHBYRN aKTHBH M IIACHBH 32 TEKYILIMs W TIPSIXOMHH IEPUOAY CE Opy3HABAT MO CyMaTa, KOATO Ce
04aKBa /la 66/i¢ BB3CTAHOBEHA OT WIH IUIATEHA HA NAHBYHHTE BNaCTH. [IpM U3UMCICHNE HA TeKYIIHTE JAHBIH CE

NpWIaraT JaHbYHHUTE CTABKH U JAaHBUYHHUTE 3aKOHHM, KOUTO €a B CHJIa UM Ca B 3HAYMTEJIHA CTENECH TNPHETH KBM
OTYETHATA XaTa.

Texymnte HaHbHM Ce NEGHTHPAT WIM KpEIUTHpAT JHPEKTHO B COOCTBEHHS Kanuran (a HE B OTYETa 3a
BCEOOXBATHUA NOXOZ), KOTATO HAHBKBT C€ OTHACA N0 CTATHH, KOUTO ¢4 OHITH MIPU3HATH JUPEKTHO B COGCTBEHNA
KaluTal Npes ChIHS WK HPeAXOXHU OTYETHH IEPUO/IM.

Omcpoyenu Oanvyu

OTcpoveHnTe JaHbLW Ce TIPH3HABAT N0 GamaHCOBUs METOJ 32 BCHMKH BPEMEHHH Pa3HKH KbM OTYETHATA JATA,
KOMTO BB3HHKBAT MEXY JaHbYHATA OCHOBA Ha aKTHBUTE H IACUBUTE ¥ TEXHUTE GaNaHCOBY CTONHOCTH.
OTcpoyenn faHbYHN NACHBH Ce TIPU3HABAT 33 BCHUKY 06IaraeMi BPEMEHHY PA3NHKH, OCBEH IO CTEIEHTA, 10
KOATO OTCPOYCHHMAT AAHBYEH MaCHB BB3HMKBA OT IIBPBOHAYANHO NPH3HABAHE HA aKTHB MM NACHB OT HAACHA
CAEIIKa, KOATO He € GH3HeC KOMOMHALWA ¥ He BIHse HATO BBPXY CYETOBOJIHATA MEYaN6a, HUTO BbPXY JaHbYHATA
nevanda wid 3ary6a KbM MOMEHTa Ha M3BbpIIBAHE Ha CACHKATA.

AKTMBU 10 OTCPOYEHH [AHBLM C€ NPH3HABAT 33 BCHYKM HAMANAeMU BPEMEHHH DA3NHKH, IPCHECCHN
HCU3TO/I3BAKM IAHBYHY KPEAUTH U HEU3IION3BAHHM NAHBYHM 3aryGH, IO CTEIEHTA, A0 KOATO € BEpOATHO 13 €
Hanuue obnaraeMa mevanGa, cpellly KOATO Ja OBJAaT H3NON3BAHH HAMANSEMHTE BPEMEHHH PasIHKIL,
TIPEHECCHNUTE HEM3NON3BAHM JaHbYHY KPEJUTU U HEM3NON3BAHWTE JAHbYHM 3aryGH, OCBEH aKO OTCPOUCHHAT
AGHBYCH aKTHB BB3HUKBA OT ITbPBOHAYAIHO NMPU3HABAHE HA AKTUB WM TIACUB OT HANICHA CHCHKA, KOATO HE e
OusHec KOMOMHAIWA M HE BMAE HHTO BBPXY CYETOBORHATA Iewanta, HHTO BbPXY AaHbUHATA medanta Wi
3ary0a KbM MOMEHTA Ha U3BBbpIIBAHE HA CAEIKATA.

HpyxecTBOTO M3BBPIIBA NPEIVIe]l Ha GanaHcoBaTa CTOMHOCT Ha OTCPOYEHMTE NAHBYHM aKTHBH KbM Kpas Ha
BCEKA OTYETEH MEPHON M A HaMalliBa O CTENEHTa, N0 KOATO BeYe HE © BEPOATHO Aa Obie peanusHpaHa
RocTaTh4Ha obnaraema nevanta, KOATO Ja TIO3BOJIABA LEMIHs WIH YacT OT OTCPOYEHMS JAHbYEH AKTHB 4 Gbie
Bb3CTaHOBEH. HenpusHaTuTe OTCPOYEHH NAHBYHH AKTHBU C€ NPEPAsINEXAAT KbM Kpas Ha BCEKH OTYETEH
NEPHON M C¢ NPU3HABAT 0 CTENEHTA, A0 KOATO € CTaHAAO BEepOATHO Aa Obhae pealmsupaHa 6bAema ofnaraeMa
neyanta, KOATO Ja II03BOIM OTCPOUYCHHS JaHBUEH aKTHB JIa ObJI¢ Bb3CTAHOBEH.

OTCPO'-ICHHTC AaHBbIHA aKTHBHU U MTACUBU C€ OHEHABAT IO HAHBYHUTE CTABKH, KOHTO Ce OUYaKBa Oa ObJar B cuia
3a mepuoaa, B KOWTO aKTHUBBT c€ peain3apa WM IMAaCUBBT CC YPCAH, BB3 OCHOBA HA NAaHBUHHUTE CTaBKH (PI
JAaHBYHU 3axorm), JEeHCTBAINY WK BIE3IH B CHIia, B 3BHAYHUTECIIHE CTEIICH, KBM OTYETHATA [AaTa.

OtcpoueHnre NanblUy ce ACOMTHPAT WM KPEAWTHPAT LUPEKTHO B cOGCTBEHMA KamHuTal (a HE B OTYETA 3a
BCEOOXBATHHS /IOXOM), KOTaTO JaHBKbBT C€ OTHACA A0 CTATHY, KOUTO Ca GHITH PU3HATH JUPEKTHO B COGCTBEHMS
KaIliTas npe3 ChINKs WA IPEIXOAHN OTYETHH NEPUOIH.

pr)KCCTBOTO KOMNICHCHpa OTCPOYCHH AaHDYHM aKTHBM M MACUBU CaMO TOrdaBa, KOraTo UMa 3aKOHOBO IIpaBC xa
NpUCHaZia TCKYIH AAHBYHH @8KTHBH CPELy TEKYIM JaKbYHU [IACUBH U OTCPOYCHUTES NaHBUYHH aKTUBY KU TAaCUBU
CC OTHAcCAT N0 JAaHbHUM BBPXY J0X0Ja, HANOXKEHHM OT €AMH U CbI JaHBbUYEH oprad 3a ©JHO K CBIHO
AAHBYHO3aABIDKCHO NPCeATIPHATHE.
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YE3 Enexrpo Buarapusa AJ{

HNOACHUTEJHU BEJEXKHA
32 JleBeTMeCceUHeTo, NPpUKITIouBaimo Ha 30 cenremapu 2012 r.

2.4 OGofuienne Ha CHIECTBEHNUTE CUCTOBONHM NOIHTHKH (NPORLIIKEHHE)

Janbuu (npogbakeHue)

Hanvk gupxy 0obagenama cmoinocm (JIJIC)
Ipuxonute, pasxoauTe U aKTHBUTE Ce MPU3HABAT HeTHO OT JIJIC, ¢ U3KITIOUEHHE Ha CHydanTe, KOTATo:

¢ JJIC, Bp3HMKBAIl NMPU NOKYNKa Ha aKkTHBU YUIM YCIIYI'H, HE € BH3CTAHOBMM OT AAHBYHHTE BIACTH, B
ko#ito cnyya#t AIC ce mpu3sHaBa KaTo 4acT OT LiEHATA Ha TMpHAOOUBaHe HA aKTMBA WIH KATO YacT OT
CbOTBETHATA pa3X0/JHa MO3UIUA, KAKTO TOBA € IPWIOKUMO; H

¢ B3CMaHHATA U 33AB/IKEHMATA, KOUTO e OTINTaT ¢ BKmoueH JJIC.

Hernara cyma Ha JJIC, Bp3CTAHOBMMA OT MWIM Ib/DKMMA Ha JaHBYHHTE BIACTH, CE BKIIFOYBA B CTOMHOCTTA Ha
B3eMaHUATA WK 3aAB/DKCHIATA B OTYETA 33 (PHHAHCOBO CHCTOSHUE.

2.5 IlyGsMKyBaHu CTAHJAPTH, KOHTO BCE Ol He €A B CHJA M He Ca BL3NPHETH [HO-PaHO

[Ty6nuKyBanuTe CTAaHAAPTH, KOHTO BCE OWIE He Ca ACHCTBAIM WIH He Ca NPHJIOKEHU TO-PaHO J0 JaTaTa Ha
u3JaBaHe Ha (UHAHCOBMA OTYET Ha JIpyxecTBOTO, ca M30poeHH Mmo-Koiy. CHMCHKBT BKIIOYBA CTAHIAPTH M
PazacCHeHus, KOUTo JIpyXeCTBOTO B pa3yMHa CTEMeH OYakBa Aa NOBIUSAAT HaJl OINIOBECTABAHUATA, (DUHAHCOBOTO
ChCTOSHHE M PE3YATATHTE OT ASHHOCTTA, KOraTo Te ce mpwiaraT B Obmemie. J[pYKECTBOTO BB3HAMEPSBA N2
TIPHIIOKH TE3K CTAHAAPTH, KOTATO Te BJIA3aT B CUJA.

MCC 1 Ilpeactassine Ha ¢unaHcoBH oruern (3meHenue) - IIpencraBsiHe Ha NO3MUMHTE B ApYrHs
BCe0OXBaTEH A0X0)

W3MeHeHreTo BNK3a B CHIA 32 TONUIIHY ICPHO/M, 3aMOYBalK Ha win ciex 1 romu 2012 1. MameHenusta B MCC
1 mpoMeHAT rpynupaHeTo Ha HO3ULMMTE, MpeAcraBenu B OTyeTa 3a BeeoOXBaTHYA moxof. [Io3HimuTe, KOUTO
moraT Ja 6baar pexnacuduuupann (Wwid "peupkiupann”) B neyantata wiu 3ary6ata B ONpenelleH MOMEHT B
OBaemeTo (HanpuMep, NpU OTIHCBAHE WIH YPEX/IAHe), CIEHBa Aa & MPEACTABAT OTAENHO OT HO3ULMUTE, KOUTO
HuKora Hama na Obiar pexnacubuuvpand. V3MeHEHMETO 3acira eQUHCTBEHO TPEICTABAHETO H HE OKa3Ba
BJHSIHUE BBPXY QHHAHCOBOTO CHCTOAHHE MM PE3YATATH OT AHHOCTTA Ha JIpy*eCTBOTO,

MCC 19 Hoxoau Ha HaeTH suua (M3MeHenusn)

W3smeHeHHeTO BIIM3a B CHIA 33 TOAMIIHY NEPHOY, 3arnoysaliy Ha win cnex 1 auyapu 2013 r. CMCC nyGirkysa
penuua mMeneHns B MCC 19. Te Bapupatr oT dyHHaMEHTANHY NPOMEHH, KATO HAlpUMeEp NPEeMaxBaHETO Ha
KOPHAOPHHS TIOAXOA ¥ KOHUENNMATa 3a OYaKBaHATA BBH3BPHLIAEMOCT IO AKTHBUTE HA IUIAHA, JO TNPOCTH
pasACHEHHMs M TpOMEHH BbB (QOpMymHpOBKaTa Ha TEKCcToBeTe. II0-paHHOTO NpPHIATAHE € paspemeHo.
JpyXeCTBOTO € B HpOLEC HAa OLEHKa Ha eieKTuTe OT WU3MEHEHHMATa BLPXY (HMHAHCOBOTO CHCTOSHHME WM
Ppe3ynTaTuTe OT AeHHOCTTA.

MCC 27 Unaneuayanau punancosu otdetd (flpepaGoren)

CranapThT BJIM3a B CHJIA 33 TOAMIIHY TIEPHOIM, 3amouBally Ha wiu cnex | anyapu 2013 r. Karo nocneauua ot
BbBEXIaHeTO Ha HoBuTe MC®OO 10 1 MCDO 12 ToBa, koeto octaBa B MCC 27, ce orpaHuyaBa 0 CUETOBOXHO
OTYHTAHE Ha HbLICPHU APYXKECTBA, CHBMECTHO KOHTPONMPAHU NPEATIPHUATHS U acOLUMpaHU NpeAnpusTHd B
UHIMBHAYaANTHHTe GHHAHCOBY OTYETH. IT0-PaHHOTO Npyiarase ¢ paspeieHo. To3M CTaHAapT He OKa3Ba BIMAHHUE
BBPXY (HUHAHCOBOTO CHCTOSHHE MIIM Pe3yATaTHTe OT AelHoctTa Ha JIpyxecTBoTO. CTaHAAPTHT BCE OLUE HE ©
mpuer ot EC.

IAS 28 HHBecTHUHH B aCOLMHPAHH APEANPHATHS H ChBMecTHH npeanpuaTns (IlpepaGoren)

CTaHpapTHT BIM3a B CHINIA 32 FOJVIIHN NepHONH, 3aIl04BalIM Ha WK cnel 1 sayapu 2013 r. Karo mocnexnua ot
BBBeXHaHeTo Ha HoBure MCOO 11 u MCPO 12 MCC 28 Geuwre npenmenyBas MCC 28 Wnsectunuu B
ACOLMMPAHK NPEANPHATHA M CHBMECTHU Npemnpustuid. CTaHZAPTHT ONKCBA IPWIOKECHAETO HA METOJAa Ha
coOCTBEHMA KaNUTal IO OTHOWICHHEe Ha WHBECTHLMUTE B CHBMECTHH NPENNPUATHA KaTo AOUBIHEHUE KBM
acoudMpaHuTe npeanpuaTya. ITo-pasHOTO Mpuaarane € paspelieHo. To3U CTaHAApT He OKa3Ba BIMAHHE BBEPXY
(MHAHCOBOTO CHCTOSTHHE WIH PE3YNTATHTE OT ACUHOCTTA Ha JpyxecTBoTo. CTAHAAPTHT BCE OLIE HE € TPUET OT
EC.
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YE3 Enextpo Buarapus AJl

NOsICHUTEJIHYA BEJIEXXKH
3a ieBeTMECeYHeTo, NPHKIIOUBaINo Ha 30 cenremepu 2012 .

2.5 ITy6auKyBaHu CTAaHAAPTH, KOMTO BCe OHLIE HE €A B CHJIA U He €a BB3NPHETH NO-PaHO (POXbIDKEHHE)

MCC 32 ®unancou uncrpymentn (Msmenenne): Ilpencrassine — HeTHO npeacTaBsiHe HA (QUHAHCOBH
aKTHBM H GHHAHCOBH NIACHBH :

W3meneHHeTO BIM3a B CIIIA 32 POAHMIIHU NEPHOIH, 3aM0YBALIM Ha UK cire | anyapu 2014 r. Tosa usMeHeHue
TIOSICHABA 3HAYCHUETO HA ,,JIOHACTOALIEM MMa 3aKOHOBO BJIA3NO B CHJIA [IPABO Jia HETHPA™ W CHIIO TakKa IOACHABA
nprnaraneTo Ha Kpurepuure Ha MCC 32 32 HeTHO IpeAcTaBsHe NIPU CHCTEMHU 3a CETBIMBHT. V3MeHeHnaTa Ha
MCC 32 ce npunarar perpocnekTusHo. Ilo-panHoTO npunarake e paspeuteHo. Korato, ofaue npeanpuaTHeTo
B3eME pel¢HHe Ja TH NPHUIIOKM ¢ NO-paHHa Jata, TO CJIeBa Ja OMOBECTH TO3M (DakT W CHINO Ja HalpaBy
ONOBECTSBAHMATA, M3HCKBAHU OT usMeHeHHATa Ha MCOO 7 Herno mpencTaBsHe Ha (UHAHCOBH AKTHUBU M
(unarcoBY aKTHBH. J[PYXECTBOTO € B NPOLEC HA OLEHKA Ha eeKTHTe OT M3MEHEHHETO BHPXY (PHHAHCOBOTO
CBCTOSHUE HITH PE3YATATHTE OT AeHHOCTTa. ToBa M3MeHeHue Bee ouie He e npueto ot EC.

MC®O 7 ®unancoBn HHcTpyMenTn: OnosectsiBanns (M3meHedue) - ITogo0peHH H3MCKBaHHS 33
OMOBECTABAHE HA OTINHCBAHAATA

W3MeHenneTo BNIM3a B CHAA 33 TOAMIIHM IIEPHOAHM, 3amousaly Ha win cnex 1 romu 2011 r. M3MeHenuero
H3UCKBA MONBJIHUTENHO OINOBECTABAHE OTHOCHO (UHAHCOBH aKTHMBM, KOWTO Ca IIPSXBBPJIEHH, HO He Ca
OTIHMCAHHA, 33 14 Ce Ja/¢ Bh3MOXHOCT Ha MOTpedHTeNd Ha MHAHCOBUA OTHET Ja pazdepe B3aMMOOTHOUIEHHETO ©
TE3 aKTHBH, KOUTO He ¢a GMIIM OTIHCAHH M CBBP3AHUTE ¢ TAX NACHBM. B JonbiHeHWe, H3MEHEHHUETO M3HCKBA
OTOBECTABAHE Ha NPOAB/DKABAINOTO YUIacTHe B OTIHCAHNTE aKTUBY, 32 1A C€ Ja/ie Bb3MOXKHOCT Ha NOTpeOuTENs
A2 OLEHM XapaKTepa UM U PUCKOBETE, CBBP3aHH ¢ NMPOXBIDKABAIIOTO YYacTHE B T€3M OTIHCAHU aKTHBH. ToBa
H3MEHEHME 34CAra €IUHCTBEHO ONOBECTABAHMATA. M3MEHEHHETO HAMA e(eKT BbPXY (PHMHAHCOBOTO CHCTOAHUE
MUK Pe3yaTaTy oT AeHHOCTTa Ha JIpyXKeCTBOTO.

MC®O 9 dunancoru nncrpyMentu: Knacudurxanust u onensipane

CTaHgapThT BIH3A B CHJA 33 TOAWIIHHA TIEPUOY, 3aIlOYBAILY Ha MW ciel 1 sHyapu 2015. MC®O 9, xakto e
nybnuKyBaH, oTpassiBa mbpeara (asza or paborata Ha CMCC 3a noamsHa Ha MCC 39 u e mpuioxuMm 3a
KiacHpUKaluiTa i OIECHABAHETO HAa (PUHAHCOBH aKTHBH, KakTo ca Aedunupanu 8 MCC 39, ®aza I va MCDO 9
e BMa chiecTBeH edekT BhpXY (i) KiacupurauuaTa 1 OLEHABAHETO Ha (pHHAHCOBM akTHBH U (ii) mpoMsHa B
OTYHTAHETO 32 TE3H MPEANPHATHSA, KOUTO Ca ONPENeIIWIN OLCHABAHETO Ha (DUHAHCOBY NACHBYU ITOCPENCTBOM
OnuMATa 32 crpasennusa croiinocT. Ha nocneasamu eranu, CMCC e appecupa c4€TOBOJHOTO OTYHTAHE Ha
XEUKMHT2 M ofe3lieHKaTa Ha (uHAHCOBH akTuBH. IIPUKIIOUBAHETO Ha TO3U NPOEKT ¢ OvakBa Npe3 NbpBaTa
nojoBHHa Ha 2012 r. JlpyxecTBOTO € B IIPOLieC Ha OLIeHKa Ha eeKTUTe OT TO3U CTAHIAPT BHPXY (PUHAHCOBOTO
CBHCTOSHHE HIIH pe3ynTaTure oT AeitHoctra. CTaHAAPTHT Bee olle He e npueT oT EC.

MC®O 10 KorconuaupaHu (pHHAHCOBH OTYETH

CTaHAapThT BlK3a B CIUIA 32 TORWIUHY NEPHOAK, 3aH04BallK Ha Wi cred 1 aHyapu 2013 r. MC®O 10 3amens
yacrra oT MCC 27 KoHconunnpaHy W HHAMBHAYalHH (PMHAHCOBH OTYETH, KOATO afpecHpa CUETOBOAHOTO
OTYNTAHE B KOHCONMAMpaHHTe (UHAHCOBM OT4eTH. TOH BKIOYBA M BBHpOCHTE, NopaurHard B [IKP-12
Konconunauus - npennpuirus chC crelnanHo npendasHayenue. MCOO 10 onpesena Mofena Ha eNHHAYHHUA
KOHTPON, KOHTO € IPWIOKUM 33 BCHUKH NpeANpUATHA, BKJIIOUHUTENIHO Te3H ChC CMIEHUANTHO NpeaHasHayeHue. B
CpaBHEHYE C U3HCKBAHUATA, KOUTO cbliecTByBaXxa B MCC 27, HanpaseHute upe3 MCOO 10 npoMeHH W3UCKBAT
OT PBKOBOJACTBOTO J@ YNPAKHABA 3HAYUTENHA NMpELEHKA NpH ONpPENe/IHETO HAa TOBA KOM NpPEANpHATHA ca
KOHTpPOJIMPAaHK M CIE/IOBATENIHO 33 KOW OT TAX C€ W3MCKBA Ja OBAAT KOHCONHMAUPAHM OT KOMIIAaHMATa-Maiika.
To3H CTaHZApT He OKa3Ba BIIMAHHE BEPXY (PHHAHCOBOTO CBCTOSHME WIM pe3yNTaTHTe OT AeHHOCTTa Ha
Jpyxecteoro. CTaHAAPTHT BCe olle He € npuet oT EC.

MC®O 11 CrBMecTHE CIOPA3yMEHHS

CraHpapThT BIM3a B CHJIA 3a TOAMIIHY MEPUOMH, 3aIl0YBAlM Ha Wik cnex 1 auyapu 2013 r. MC®O 11 3amens
MCC 31 Hanose B ceMecTHH npeanpuarus U IIKP-13 CbBMECTHO KOHTPOJIUPaHH MPEANPUATHI — HENAapHIHH
BHOCKM ©OT yuactHuuure. MCOPO 11 mnpemaxsa onuusara 3a CYETOBOAHO OTYHTAaHE Ha CHBMECTHO
koHTponupanure npepnpuarusa (CKIT) gpes u3nonsBaHeTo Ha NPONOPLHOHANHA KOHcOMuaaumsA. BmecTo ToBa
CKII, xoeto oTroBaps Ha Ae(UHMLMATA 33 CHBMECTHO HpeANpUATHe, TpaOBa Ja ObJe OTHHTAHO CUCTOBOLHO
Ype3 NPWIOKEHUETO Ha KamuTaNoBWsA Meton, TO3H CTAaHAapT He OKa3Ba BIWAHME BBPXY (HHAHCOBOTO
CBCTOARKE WIIH PE3YNITATHTE OT AeHHOCTTa Ha Jlpy)ecTBoT0. CTaHAapTHT BCe Ome He ¢ mpuet o1 EC.
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YE3 Enexkrpo Buarapus AJ[

MNOSICHUTEJIHA BEJEXKU
3a AeBeTMeCeYHeTo, NpuKIIouBamo Ha 30 centemspu 2012 .

2.5 Ily0iMKyBaHH CTAHAAPTH, KOHTO BCe OLIE HE €A B CHJIA B He €A Bb3NPHETH N0-PaHo (MPOABIKERHE)

MC®O 12 OnosecrsiBane Ha AsJI0BE B APYTH NPeANPUATHS

CTaHnapTsT BIM3a B CMJIA 33 TOXMINHM NEPUOAH, 3al0YBAM HA WIA cien | sxyapu 2013 r. MCOO 12
BKJHOYBA BCHYKH OHOBECTABAHMA, KOMTO IO-paHo Oaxa BkmodeHd B8 MCC 27 u kouto 6sxa CBBp3aHM ¢
KOHCONMAUpaHuTe GUHAHCOBY OTYETH, KAaKTO U BCHYKM OTIOBECTABAHHMS, KOUTO NMpeny 0gxa BKModeHu 8 MCC
31 [Manose B ceBMecTHH npeanpusatis B MCC 28 MHBecTHUMM B aCOUMMPAHM NpeImpuatha. Tesu
OMOBECTABAHYA Ca CBBP3aHK ¢ YYaCTUETO Ha NPEANPUATHETO B ABIICPHU APYKECTBA, ChBMECTHH CIIOpa3yMeHus,
aCOUMHMpPaHU NPEANPUATHL M CTPYKTYPHpPaHH Mpeanpuaryus. M3UCKBAT ce U pejuua HOBU OnoBecTaBaHMA. TosH
CTAaHZAPT He OKa3Ba BIMAHUE BbPXY (PMHAHCOBOTO CHCTOSHME WM PE3YNTaTHTE OT AEHHOCTTA Ha JIpyKeCcTBOTO.
CrangapTsT Bee omie He € npuer ot EC,

MC®O 13 OuensiBaHe 0 CAPABEIINBA CTOMHOCT

CranpapTsT BiM3a B CWJA 33 IOJMUIHK IEPUOLH, 3alOYBAIM HAa wiu ciex 1 suyapu 2013 r. MCPO 13
OPEACTABNABA SIUH M3TOYHHK Ha HACOKM 3a BCHYKH OLEHKM chmiacHO MCPO. MCQPO 13 He npomens
U3UCKBAHHUATA KOTa OT NPEANMPHATHETO CE M3UCKBA Aa M3MON3Ba CNpaBeJIMBa CTOMHOCT, MO-CKOPO MPEROCTaBs
HACOKH 32 TOBa KakK Ja C¢ OUEHABA T4 ¢hriiacHo MC®O, xorato ToBa ce U3MCKBa WIH € TO3BONeH0. CTaHRAPTHT
cliejBa J&ia e Npuiara NPOCIHEXKTUBHO M TO-PAaHHOTO NpHJIAraHe € paspelieHo. JPYKecTBOTO € B IPOLEC Ha
OLiEHKa Ha €(EeKTHTe OT TO3M CTAHHAPT BBPXY (MHAHCOBOTO CHCTOAHHME WIM pPE3y/TaTure OT ACHHOCTTA.
CranpapTtsT Bee olle He ¢ mpueT oT EC.

KPC®MO 20 Pasxonm 3a pa3KpHBKa BBB (pa3aTa Ha eKCIJIOATALMS! HA IOBBPXHOCTTR HA PYAHHK
HM3MeHeHueTo BM3a B CHNA 32 TONMIIHK NEPHOAH, 3aoYBally Ha uiu ciel 1 auyapu 2013 r. Tosa n3Menenue
Ce Npuiara caMo 3a pasxoJd 3a pasKpUBKa, KOUTO BB3HUKBAT OT ACHHOCTH 32 W33€MBaHE HA BHIVIMILHY 3aTiacH,
M3BBPHICHM Ha IOBBPXHOCTTA Ha DPYRHHK (EKCIDIOATALMOHHM pPasXOAM 3a pasKpuBKa). Pasxomure IO
M3BBPIIBAHETO HA JIEHHOCTH 32 Pa3KpHBKa BOAAT IO ABE BB3MOXKHH IOJN3M: a) MPOM3BOACTBOTO Ha pyAa Kato
MaTepHalieH 3aHac B TCKyLIH NEpUOA Wik 6) nogo0peH AOCTRI A0 PYAa, KOATO LIe ObJe U33eTa B €NHUH Obael
nepuon (aKkTHB, GOPMHPAH OT Pa3XoOM 3a paskpueka). Korato pasxomure He Morar cneluduuHO Aa G6bmatr
pasmpeneneHy MeXIy NPOM3BEACHHA 3alac Mpe3 MepUoia M aKTHBa, POPMHUPAH OT Pa3XOMUTE 3a Pa3KPHBKA,
KPMC®O 20 wusuckBa NpeanpuATHETO Ja W3ION3Ba 0a3a 3a pasnpefielieHHe, Bb3 OCHOBA HA YMECTHA
TPOM3BOJACTBEHA MspKa. [Io-paHHOTO mIpwiaraHe e paspelieHo. TO3M CTaHZAPT HE OKa3Ba BIHAHUE BBLPXY
(MHAHCOBOTO CHCTOAHUE UM PE3YNTATHTE OT AeHHOCTTa Ha pyxectBoto, KPMC®O 20 Bee omge He € IpHeTo
ot EC.
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YE3 Enextpo Bbarapus AJl

HOACHHUTEJ/IHU BEJIEJKKH .
32 IeBeTMeCeYHETO, IPUKIIOYBAIIO Ha 30 cenTeMBpH 2012 r.

3. Ilpuxoau u pasxoau

3.1 Ilpuxonu oT mponaxda Ha eJieKTpoeHeprusi
a) I'eorpadcxa undopManms

Tlpuxomure OT mpomaxba Ha ENEKTPOSHEPIHA Ha JIPyKeCTBOTO
TepuTOpuiTa Ha Penmy6nuka Bearapus.

6) Mindopmanys 1o BUAOBE KIMEHTH

CronaHcku HoTpedurenu
BuroBu notpeburenu

Jpyru eneKkTpopasnpefeNUTeTHY JIPYKECTBA

€3 TCHCPHPAHH OT BBHIIHM KIHCHTH Ha

30 cenmemepu 30 cenmemepu
2012 2011

xun. ne. Xun. 1.
520,302 474,377
438,633 404,275

125 132

959,060 878,784

Haii 0610, kOBCYMAuATa Ha €lEKTPOSHEPI M, B CHOTBETHO NMPOAAXOUTe Ha eIEKTPHUECTBO Ha JOMaKUHCTBATA
Ce yBeNMuaBaT Ipe3 3UMaTa M HaMajiABaT B NO-TOIUIUTE MECEL, KOraTo TEMIEpaTypaTa HaBbH HapacTBa K
CBETIIATA YacT Ha AEHA ce yBesudasa. OT pyra CTpaHa, Ipe3 CTYASHHA Ce30H HapacTBaT CIIy4anTe HA aBapHH Ha
SNIEKTPONPOBOHATA MPEXKA, KOSTO UMa 3a pe3yiATaT HaMalliBaHe HA NMpoAaXOUTe; mpes 3MMara 3aryOuTe IpH

IIPeHOCA Ha CHEPrusid HApacTBar.

3.2 ipyru npuxoau
30 30
cenmemepu cenmemspu
2012 2011
XUn. n6. Xun. 1.
{Ipuxonu ot ycnyru 11 23
Pe3yntat ot uecus na B3emanus ¢ TEL] Bapaa EAJL 692 -
HeycToMKH 3a IpOCPOUCHH B3EMAHUA ¥ IO JOTOBOPH 3,366 2,808
Bb3cTaHOBEeHa MPOBU3UA 32 CHACOHI HCKOBE U HAJIOKCHY CAHKIIWH
149 178
(benexka 8)
[Mpuxonu ot cepudmxare 214) 469
Fpyru 6 13
4,010 3,491
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YE3 Enextpo Boarapust AJ[
TIOSICHUTEJIHU BEJEXKH
32 AeBeTMECECUHETO, NPUKIIoYBaIlo Ha 30 centemBpu 2012 .,

3. Ilpuxonu 1 pasxoau (MPOAbIIKEHHE)

3.3 Pasxoau 32 3aKyneHa eIeKTPOEHEPTHsl

30 cenmemgpu 2011
XUn.
XUR. KM,
8.

6,074,912  (545,178)
159,848 (25,903)
288,530  (21,298)

30 cenmemepu 2012

Xun. Kemu. Xun. ng.
HEK EAL 6,115,125  (464,526)
Toroduxanun 188,977 (33,289)
Bp306HOBSEMY H3TOYHUIIA 363,908 (40,430)
OB610 3aKyNeHa eHeprus 6,668,010  (538,245)
Pazxozu 3a ycnmyrata npeHoc ¥ ZOCTHII JI0 (241,446)
pasnpeneNMTeHATa MpPEKa ?
Pasxonu 3a yciyrata npeHoc | JOCTBII A0
mpexa BH, 3enena eneprug, BKEIT u (165,973)
HEKOMIIEHCHPYEMMU PasXou
JocTbIr 10 pasnpeneNuTelIHa Mpexa - (10,158)
MOIIHOCT 4
0010 pasxoau 3a 3aKyMeHa eNEKTPOCHEPTHA 1 (955,822)

?

pasxonu 3a pasnpeaenaneTo

Taxcu npernoc u docmwvn

6,523,290 (592,379

———rT

(226,148)
(41,898)

Mttt

(860,425)

Ksm dakTypupanute, EHH 3a YCIYTHTE NPEHOC M HOCTBI A0 pasmpenendreliHaTa Mpexa or UE3 Enextpo
boarapus AJ] Ha KpaitanTe KnueRTH o1 1 1o 2012 1. ce 106aBAT U LCHa ,,HEKOMIICHCHPYEMH PasXoMu™ U LieHa
HOCTBII 10 DPasNpelesdTeIHaTA MpeXa — MOIIHOCT (camo 3a cromaHckd KnmeHTH). YE3 Pasmpenenenue
benrapua A/l gaxrypupa Te3u Takcu Ha UE3 Enextpo Bearapua AJ] 3aeqHO ¢ OCTAHANHMTE LCHH 33 YCIyTHTS

OPEHOC ¥ AOCTBHII.

YE3 Enextpo cnesu 3a cb6HpaeMocTTa Ha TAKCUTE M HOCH PHUCKA 0T CHGHPaeMOCTTa Ha TE3H B3eMaHu,
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YE3 Enextpo Bearapus AJ

IIOACHHUTEJHH BEJEXKHA
3a ICBETMECEeUHETO, IPUKIIOYBAIO Ha 30 cenTemBpu 2012 .

3. Ilpuxonu u pasxoau (MPOABIKEHHUE)

3.4 Pa3xonu 32 BbHIHH YCAYrd

30 cenmemespu 30 cenmemapu
2012 2011
Xun. ne. xun. 1.
CyeToBOAHY 1 PUHAHCOBY YCIIYTH (4,559) (3,824)
Yenyru, cBbp3aHy ¢ 06CiyXBaHe Ha KIMEHTH- KIMEHTCKa 0333,
ynpasneHue, hakTypupaHe, ChOUpaHe Ha B3€MaHHUA (4,203) (4,683)
Venyru B o61acTTa Ha MHGOPMALIMOHHKATE U TEACKOMYRHKATHOHHU
TEXHOJIOTHH (1,013) (960)
CopaeiicTBHE [0 IPOEKTH (158) (62)
Venyry B obnacrTa Ha BpB3KH ¢ 06IIECTBEHOCTTA (311) (248)
Venyru, CBBp3aHHU C peryama (1,624) (760)
Venyru B o61acTTa Ha JOBELIKHTE PECYPCH (52) (38)
Venyry, cBbp3aHy ¢ YIPaBiEHHE Ha COOCTBEHOCTTa (35) (32)
Pasxonu, cBbp3aHu Che cepTHOMIMPAHE Ha CHCTEMA 3@ KAYECTBO 50) -
Hpyru KOHCY/ITAHTCKH YCIYTH (78) (13)
Haemu 227) (230)
Takch HCKOBU MONGH (123) (170)
OnuTOPCKY ¥ KOHCYNTAHTCKHA YCIyra (60) 61)
Haer Tpancmopt (122) (107)
Komyuukanuu 29) (24)
OG6yueHue an -
Peknama “n (39)
JIMUeH3HOHHM TaKCH 229) (234)
3acTpaxoBKH TPk JaHCKa OTTOBOPHOCT (46) (52)
Jlpyru BBHIHK yCIIyrd (35) (19)
(13,012) (11,556)
3.5 Pasxoau 3a mepcoHasia
30 cenmemepu 30 cenmemspu
2012 2011
XU 6. Xun. ne.
Bw3narpaxxmeHus 1,137 (1,161)
Pasxoau 3a conmanHo ocurypssase (148) (164)
Conpanuy pasxoau (89) (101)
Hoxonu Ha HepcoHaNa NPy NeHCHOHUPaHE - -
1,374) (1,426)

3.6 3ary6u or oGe3uenka

3arybute oT o6e3lieHKa BKIFOYBAT MPOBH3MH 38 HECHOUPAeM¥ THPTOBCKH B3¢MaHHA B pasMep Ha 4,872 Xwi. AB.

(30 centemepu 2011 r.: 8,940 xmwrius.). (Bx. Benexka 5)
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YE3 Enexrpo Buarapus AJ[

INOsICHUTEJIHU BEJIEJKKHA
3a iIeBETMECEYHETO, NPHKII04YBAo Ha 30 cenTemBpn 2012 r.

3. TIpuxoan u pasxonu (NPOAbIKEHAE)

3.7 dpyru pasxoau

KoMaHIHpOBKHK K NPSACTABUTENHHI Pa3XOAH
Hapenus
TInateHu Taxcu no gena

Hpyru

3.8 dunaHcoBY npuxOAN

TIpuxony oT IMXBY 110 GUHAHCOBY MHCTPYMEHTH, OTYETEHH 110
aMOPTH3MPaHa CTOMHOCT ¥ M3UHUCIICHN IO MeTO/la Ha e)eKTUBHUA
JIHXBEH NPOLEHT:

baHKkoBY CMETKU W ZEHO3UTH

[Ipuxoz OT JIMXBH IO TIPEAOCTABEHH 3aEMHU

[Tpuxonu OT IHXBH N0 GaHKOBH CMETKH 3a TapaHLIAH 3a Ipoaax6a Ha
€Heprust

Hauucnenus cprimacHo OO yCcnoBUA 3a JIMXBH 110 TAPAHIMK HA
KIHEHTH 32 poxax0a Ha eHeprus

HeTnu $puHAHCOBY NPHXOH OT JIMXBU MO FapaHLMM HA KIHMEHTH 32
npoxaxda Ha eHeprs

3.9 ®unaHcoBM paxoan

JpyrH dHHaHCOBM pasxonu

4, Joxoau Ha aKIHA

30 cenmemepu

30 cenmemspu

2012 2011
XUN 18. XUA, 28,
(33) ©25)
M -
(172) (73)
(19) (18)
(225) (116)

30 cenmemepu

30 cenmemspu

2012 2011
XUuR. 6. XUz, ne.
798 541
182 466

29 11

211 477
1,009 1,018

30 cenmemepu

30 cenmemspu

2012 2011
XUn 76, Xun. 1.
15) @0
as) 20

OCHOBHUAT JOXOZ Ha aKLIKA € U3YKCIICH KaTo NeqantaTa 3a TOAUHATa € PA3ACNICHA Ha CPeAHO-TIPETEINICHUA 6p0]71

OOMKHOBEHH aKIKHK B OOPBIUESHHE NPe3 roJHHATA.

OcHOBHMTE KOMIOHEHTH, YYacTBallX B U3YHCISHAETO HA OCHOBEH JOXO0J Ha aK1M, ca KAaKTO ClIe/Ba;

30 cenrreMBpu 31 gexeMBpu

2012 2011
(3ary6a)/ nevan6a 3a nepuona (XWI.JB.) (10,591) 729
Cpeguo-nipereryiel Opoit 00MKHOBEHH aKIKH 5000 5,000
OcHOBeH 10X0/1 Ha aknus (JiB.) (2,118) 145.8
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YE3 Enextpo Buirapusa AJl

MNOACHUTEJHHU BEJEXKHA
3a AcBeTMece HeTo, NPHKII0YBao Ha 30 centeMepu 2012 r.

5. TEproBekH H ApPyrd B3eMaHus

Tsproecku B3eManus OT MPOAAKOH HA ENEKTPOCHEPTHA U
HedaxkTypHpaHa eHeprus

Munyc: Hatpynasa oGesueHka Ha TpyqHOCEGHpaeMu U
HECHOMpPaEMH B3eMaHus

Tsproeckn B3eManus, HETHO

LJC 3a Bp3cTaHOBABAHE

Hpyru B3eMaHusa

30 cenmemepu

31 oexemepu

2012 2011
XA, ne. XU, N16.
126,041 161,079

(50,442) (45,570)
75,599 115,509
4,845 7,980
14,136 109
94,580 123,598

Toproseku B3emanus, IIATEHH B CPOK He ¢a IMXBOHOCHH H JIMXBA C€ ABIIKH CJIEH TO3H NEePUOZ,
KM 30 cenremppu 2012 r. TProBeky B3eMaHHA ¢ HOMHHAIHA CTOMHOCT 66 158 Xl B, (2011 r.: 62,078 xun.

7B.) Ca YACTHYHO/M3IAIO OGE3UEHEHN B PE3YJNITAT Ha npuerata oT PrkoBoactBoTo Ha JIpy:KeCTBOTO NOJNUTHKA 33
ofe3leHKa.

JlBreHneTo B HaTpynanata oGeslenKa Ha TPYAHOCEOUPAeMH H HECHOHPaeMH B3eMAHHUA © CIIEAHOTO!

OGe3ueHKa Ha TPYAHOCHOHpaeMu 1

HechOHpaeMH B3eMaHHs

XUnA.A6.

Ha I sayapu 2011 r. . 35,725
ITpu3nata npes nepuona (Benexxka 3.6) 9,863
Kopexunsa no oraensanero (18)
Ha 31 pexemspn 2011 r, 45,570
Ilpusnara npes nepuona (benexxa 3.6) 4,872
Kopexuus o oTAenaHero -
Ha 30 centemBpn 2012 1. 50,442

KeM 30 centempn 2012 r., BE3pAacTOBMAT aHATM3 HAa THPIOBCKMTE B3EMAHMU, CBBP3aHU C €Heprus, €
MPEACTaBeH B TaGNUHATa MO-40Ny:

Obwo B cpoxk Hpocpouenu, HO Heobe3leHeH
30-90 num 91-180 aam 181-360 pun >361 pHu
XUA. 8. XUN. N6. XUR. 78, XUN. J18. XUR. n8. XUun. Je.
30.09
2012 75,599 58,896 4,812 3,260 3,221 5,410
31.12
2011 115,509 97,565 6,026 2,723 4,956 4,239
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YE3 Enexrpo Bearapus AJ

NMOACHHUTEJIHHA BEJEXKHA
3a JeBeTMece HeTo, NPHKII0YBaIo Ha 30 cenremapu 2012 r.

6. llapuunu cpencTBa U KPaTKOCPOYHH AENO3HTH

2012 2011

Xui. 1. XU 1.

[Taprynu cpesncTBa B Kaca 1 GaHKOBH CMETKU 16,571 21,909
Kpartkocpounu genosuru 60,336 67,805
76,907 89,714

7. OcHOBeH KamuTAJ H pe3epBHR

7.1 OcHOBEH KanmUTAJ

30 cenmemepu

31 dexemepu

2012 2011

HomunanHa cToffHOCT Ha efHa aKnus 10 BGN 10 BGN
Emvutnpany akumm:

Pemry6nuxa Brarapus 1,650 axmun 1,650 axuum

YE3 a.s. 3,350 axkipm 3,350 axuuu

5,000 akuun 5,000 aknnu

EmuTapas, perucTpupan U M3LANO BHECEH KalUTa (XUIJIB.) 50 50

Ha 3 wmait 2011 r. AreHuusTa 3a NPHBATH3ALHOHEH M CIEANPUBATH3ALMOHEH KOHTPON, B Ka4YeCTBOTO CH Ha
Mpe/CTaBIABALY OBJrapckata AbPXKasa, B3¢ peHleHue MUHOPHTapHHs Asn Ha Pery6nuka Buarapus B pasmep Ha
33% or xanwrana Ha YE3 Enextpo Bearapus AJ] na 6bae hpofaieH upes MyGIMYHO NpeularaHe Ha
Bairapckara doumosa 6opca. Munoputapuus A1 Ha PenyGnuka Beirapus, B pasmep Ha 33% OT Kamnrtana Ha
YE3 Enektpo Boarapus AJl, e mpexabpiicH kbM Jbpxasna Konconupaumonna Kovnanust EAJT (IKK EAJL —
KOMNaHHUst, cOOCTBEHOCT Ha GhIrapcKara Abpasa).

C pemenne N 949-I111 ot 19.09.2012r. KoMucusira 3a durancos Hansop notespau IIpocrekTa 3a JOMycKaHe
A0 THProBWI Ha PETyNHpaH Tasap Ha axuuute Ha UE3 Enextpo Boarapus AJ] ¥ BOMCa KOMIAHMATA KaTO
IyGIU4HO APYKeCTBO B perueThpa mo wi.30, an. 1, 7.3 or 3KOH.

7.2 3aKOHOBH pe3epBH

3akOHOBUTE pe3epBH Ce (OPMHpAT OT aKUMOHEpHUTEe ApyxecTsa, karo YE3 Enektpo Bwirapums AJ], kaTo
pasnpejenende Ha Neyanbara no pefa Ha wi. 246 oT Torproeekus 3akoH. Te ce 3aAeAT HOKATO HOCTHIHAT €NHA
AeceTa WM No-TojIMa 9acT OT OCHOBHUA KanuTal. M3Toununy 3a GopMHpaHe Ha 3aKOHOBUTE pPe3epBHU ca Hali-
MaJIKO ©JIHa IeCeTa YacT OT HeTHaTa nevanta, npeMuy OT eMHCHH Ha aKLUUK U CPeCTBATA, IPEABUICHH B yCTaBa
WIH IO pelieHyre Ha 0610To chOpanye Ha aKIMOHEPHTE. 3aKOHOBHTE PE3EPBH MOTAT Aia OBIAT H3IION3BAHN
SIMHCTBEHO 32 [IOKPUBAHE HA 3ary0u OT TeKYIUs U NPEAXORHU oT4eTHu nepuond. KoM 30 cenremspu 2012 .
3aKOHOBHITE PE3€pPBY BBH3/Iu3aT Ha 5 Xuil. 1B. (2011 r.: 5 xwr. 5B.).
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YE3 Enextpo boarapus Al

NOACHUTEJIHHA BEJEXKHA
3a IeBeTMeCeUHeTo, MPHKIIoYBAMmO Ha 30 centemepn 2012 .

7. OcHOBEH KanmUTaJ M pe3epBH (IPOLbIKEHHE)

7.3 Peseps oT oTaeNsHe

Pe3epebT 0T oTAeIAHE € YopmmpaH npes 2007 r., B pe3ynTaT Ha JIOroBOpa 3a OTAEIAHE. PesepesT MMa 061
XapaKTep W MOXE Na Ce M3M0JI38a 32 pasnpesieieHue Ha eyanbara monodHo Ha GoHy HepasmpeeieHa nedanda.

8. ITpoBu3un

IIposusus 3a Iposuzus Obwo

Tiposusuu enepauiina 3a no-

3a cvoebHu eghexmusrocm 8UCOKA

uckose u yera Ha

HANONCEHY docmagena

Canxkyuu enepaus
Xun. je. XURG. Xun.ne XURJG.
Ha 1 auyapn 2012 r. 946 3,311 1,292 5,549
Bb3HMKHANM Npe3 roauHaTa - - - -
Wznonssann - - (1,292) (1,292)
JApyri aBvKeHds 2 - 2
Br3cranosenu (Benexka 3.2) (149) - - (149)
Ha 30 cenremBpn 2012 1. 799 3,311 - 4,110
Texymu 2012 r. 799 3,311 - 4,110
Herexyum 2012 r. - - - -
Texymm 2011 . 103 3,311 1,292 4,706
Herexymm 2011 r. 843 - - 843
946 3,311 1,292 5,549

1Iposusus 3a cv0ebHY UCKOBE U NPOBUSUA 34 HAROHCEHU CAHKYUY

HpyecTBOTO € MPU3HANO NPOBH3UATA 32 ChAEGHM UCKOBE B pasMep Ha 299 Xl JIB. Bb3 OCHOBA HA BEPOSTHUSL
M3XOJL 1O HAKOJNKO ChAOHH CIIOPOBE, KOUTO C2 HA PasJINIeH eTall, HO Ca HEPEIIeHH KbM HACTOSINMA MOMEHT.
IIpoBH3Ks 3a HAJIOXKEHH CaHKLMHA B pasMep Ha 500 XML JIB.. € NPU3HAT2 BbB BPB3KA C HAJOKEHM CAHKIWH, OT
JAKEBP 1o 2 HakasaTenHu TIOCTAaHOBJICHWS, BCIGACTBME Ha TpOBeAeH mpe3 2010 r. perynaTopeH OZuT.
TocTanoBieHiATa ¢a B NPOLEC Ha OCTIOPBaHe oT JipyXeCcTBOTO.

IIposusus 3a enepauiina epexmusnocm

JApyXecTBOTO npu3HaBa MPOBU3AA BHB BPBH3Ka C BEPOATHOCTTA 3a HM3ILTALGHE HA NApW4HH CpPeAcTBa Ha DOHI
Enepruiina EdexTHBHOCT.

IIposusus 3a no-eucoxa yena Ha QOCMasena enepaust

B kpas na 2011 r. [IpyxecTBOTO € NMpu3HANO MPOBH3HA 3a Pa3inKaTa B LEHATA HA JOCTAaBEHATa SHEPTHA Ha
Tepuropusita Ha obmuHa Ilepuuk. Ilpes 2012 r. JIpyKeCTBOTO € M3NON3BANO HAYMCIECHATA TPOBU3MA 32
noracspane 3axbkenns koM Tormodukamms Ilepruk cermacHo Pemenre Ha JIKEBP. (2011: 1,292 xun.js).
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YE3 Enexrpo boiarapus AJl

HOsICHUTEJIHU BEJIEXKKHN
32 ReBETMECEUHETO, NPUKIIOYBALO Ha 30 cenTemepu 2012 r.

9. THProBeKH K APYTH 3a0bIKEHHUST

30 cenmemspu 31 oexemepu

2012 2011

Xun. 1. XU, 78.

3anbIKeHUs KbM OCTABYHLM HA SHEPIHS 38,962 43,298
3ambIDKEHAA KbM TIEPCOHANa 136 312
3aBIIKeHNA TI0 HEM3LION3BAHH OTITYCKH 27 53
3axbIKeHYs IO COLMANHO OCUTYPSBAHES 34 91
JpyrH 3a0pKeHIA KBM GI0IKeTa 697 920
Jpyru 3axbmKenus 93 152
39,949 44,826

CpokoBeTe 1 yCNOBUATA Ha GUHAHCOBHTE 32TBIDKEHNS, IPEACTABCHHT B TAGIUIATA O-r'ope, ¢a KaKkTo cliefBa:
*  3aiBIDKEHHATA KbM JOCTABYHLM CE YPEXKMIAT B CHOTBETCTBHE C JIOTOBOPEHUTE YCIIOBHA U OOHUKHOBEHO
€a CbC CPOK Ha IIIalaHe He moBeyve ot 30 auu;
*  JlanbunuTe 3a/BIDKEHUS HE Ca JIMXBOHOCHK U OGHKHOBEHO CE YPEKIAT CHITACHO 3aKOHOBUTE CPOKOBE;
" Jlpyrare 3ajbIDKeHus He Ca IMXBOHOCHH H OGHKHOBEHO Ce ypeknaT B 30 fueBen CpOK.

10.0OnoBecTsiBaze HA CBBLP3AHH HIA
Kpatina komnanua- matixa

Kpaiinata xomnaHms-maiika va Jpyxectoro ¢ YE3 a.c., peructpripaHo B Penybnuxa Uexus ¢ oCHOBeH
aKIMOHEP NPaBHTEICTBOTO Ha PemyGiuka Uexmus,

Ipeonpusmua ¢ konmponno ywacmue ¢ Jpysicecmeomo

HpyxecTBOTO Ce KonTponupa ot UE3 a.s., Nputexanamio 67% OT aKLUUTE B HEro. OcraBamure 33% oOT akuuuTe
ca COGCTBEHOCT Ha MPaBHTENICTBOTO Ha Permy6nuka Bsarapus, koeTo YIPaXXHsIBA 3HAYHTEHO BIIHSHHME BHPXY
HpyxecTBOTO.

Hpyeu cevpsanu nuya:

UE3 a.s., MACTO Ha CTOMAHCKa AeiHOCT B Baarapus (UE3 a.c.MC/l B Boarapus), YE3 Pasnpeneneuue Brirapus
AJl, YE3 Tpeiin Boarapus EAJ], UE3 Bwarapus EAJI, YE3 Jlaboparopuc Brarapus EQOJ] — B nuxksuaamys,
TEL Bapua EAJT, YE3 EnexTponpou3BoACTBO Brarapus EAJ], ®pu Enepmxu [pomxext Opemen, EAT n UE3
Bonrepusn HusectMbuTe B.B. ca cBbp3any nuna 3apanu o6 koHTpont Ha YE3 a.s. (kpaiiHaTa kOMIaHUA-
Malika).
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YE3 Eaexrtpo Buirapus AJl

HOACHHUTEJIHA BEJIEXXKHA
34 AeBETMECEHHETO, NPUKTIOYBAMO Ha 30 cenrrémepu 2012 .

10.0noBecTsiBaHe Ha CBBLP32HM JTHLA (MPOIbIKEHIE)

KoM 30 cenremspy 2012 r. caenkuTe MeXAy CBbp3aHU JHLA Ca BbB BpPB3Ka ¢ MPOJaKOM W IOKYNKH Ha
SJIEKTPOCHEPrHs, YCIYTH ¥ HAaeMH.

Oburara CyMa Ha COeNKUTe CHC CBBpP3aHU JINIA H ABIKHUMUTE CaJlia 3a TeKymua 4 MPEAXOAEH OTYETEH NEPHUON
€a NPeACTABCHH KaKTO CleBa:

IIpooascou o Bzemanus 3adensncenus

TIpodaoic6u / noxynxu/ KoM 1g;n.'<u om om KoM

3aemu om/Ha cavp3ano nuYe CEBP3AHU cevp jZ”u cevp3any CEbP3AHU

auya K auya auya

xun. ne. Xun. ne. Xun. ne. Xun. ne.

xom 30.09 xom 30.09 xkvm 31.12 xkom 31.12

YE3 Pasnpenenenue boirapus ALl 2012 1,374 417,656 92 57,168

2011 1,268 257,938 297 75,713

YE3 Bearapus EAJ] 2012 70 12,224 2 5,402

2011 54 10,842 2 10,246

Dpu Enepmxu Ipowkekt Opemers 2012 12 2,170 5 409
EAQ

2011 - - - -

TEII Bapua EAL 2012 692 - - -

2011 - - - -

OG0 2012 2,148 432,050 99 62,979

Odmo 2011 1,322 268,780 299 85,959

Cpoxose u yciogus no coeaxume cvc cebP3aAnU MUYA

ITIpopax6ute KBM M MOKYIKHTE OT CBBP3aHH JMHA CE OCBLUIECTBABAT MO OOMYANHK Na3apHy LEHH, C
M3KII0YeHNe Ha MPOJAXOUTE Ha EHEPTHs, KOUTO Ca 110 PETYHPaHH LeHH.

Cannata KbM Kpas Ha IIEPHO/IUTE He ca 06e3MeYeHH, He HOCAT JMXBA U C6 YPEKIAT B IapuyHM cpenctra. He ca
M3NaJICHN ¥ HE Ca IONYYCHH TapaHIMK 3a B3CMAHUA OT WIM 3a/{bJDKCHUA KbM CBBP3aHH Jild. 3a MepHoJa,
npuKoyBall KM 30 centeMspu 2012 r. JIpyxecTBOTO He € HAYUCIHIO OGE3LEHKA 3a TpYAHOCHOUpaeMH
B3CMaHUs OT CBBP3aHM Jila (2011: Hyna). Tasu olieHKa Ce IPaBH 3a BCsKA (UHAHCOBA FONUMHA YPe3 aHANN3 Ha
rHaHCOBUTE MO3MIMK Ha CBHP3aHMTE JIMLA Y Ta3apa, Ha KOWHTO Te H3BBPIIBAT CBOATA JEMHOCT,
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YE3 Enexrpo Boarapus AJl

HOSACHUTEJIHHA BEJEXKHA
32 mepHoaa, mpukIYBaLy Ha 30 centemBpu 2012 r.
11, Janbk BHpXY AOXOAUTE
Ilpunoxumarta cTaBka Ha NanbKa BhpXy Aoxommte 32 2012 T. e 10% (2011 r.: 10%). Hpe3 2013 r. npunoxumara
IaHbYHA CTaBKa ¢ 1Q0%.
Otuer 32 npoMeHNTE B COGCTBEHHUS KAITHTAJ 2012 2011
Xun. 1g. XUR. 716,

Omcpoyen danvk gbpxy doxodume, cevp3an cve cmamui Qebumupanu
U KPEOUMUDAHY OUPEKMHO 8 COBCMEEHUA KANUMAN

Otcpouenn AaHbYHH aKTHBH, MPEXBBPIICHA B PE3YNITAT Ha IOTOBOP 32

OTHENsSHE - 2
OTcpoyen JaHbK, OTHETEH JHPEKTHO B COGCTBEHHS KalHTal - 2
OTcpoyern JaHbUH
Orcpouennte panbuu kbM 30.09.2012 1. 1 31.12.2011 1. ca CBBP3aHK CbC CASTHOTO:
Oryet 3a GuHAHCOBOTO Oryer 3a BceoOXBaTHIA
CBCTOSIHHE JOXOH
2012 2011 2012 2011
XUn.Jja8 XUR.18 XU XUR N8
Omcpovenu danvunu axmusy
Hauucnenne 3a 6oHycH Ha IepcoHaNa 4 32 28) 4
Henonseany OTILyCKU Ha MEpCoOHana 3 5 ) -
TIpoBu3HA 32 3a0BIDKEHHS 411 555 (144) 298
Hauucnenu pasxonu 3a ycmyru 395 57 338 20
3anbmKeHuUA 32 JOXOAH Ha NIEPCOHana pu 10 12 @) 1
NECHCHOHUPaHe
Ob6e3neHKa Ha B3eMaHus 4,474 3,986 488 629
OTcpoveHu JaHBYHH AKTHBH 5,297 4,647
IIpuxon 0T OTCPOUYEHH JAHBLH 650 952
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YE3 Enexrpo Brarapus AJf

12. Ilapuynu rapanusy o I0r0BOPH 3a NPOAAXKGA HA eHeprHsi

JBWXKEHUETO B rapaHiuuTe 3a npozlax6a Ha CHEPTHA € NPENCTaBCHO, KaKTO CJIeABA.

Obwo

XHIL. JIB,

Ha 1 sryapu 2011 1. 12,001
[IpuxBaHaTH OT B3€MaRKATA @37
Hauucienu nuxsu chriacuo O6wute ycnosus (Benexka 3.8) 19
B%3CTaHOBEHH Npe3 MepHOaa (1,001)
Ha 31 nexemepu 2011 r. 10,982
Ha 1 snyapu 2012 . 10,982
IIpuxBaHaTH OT B3eMaHHUATa €1))
Hauucnenn nuxsu coriacuo OGumure ycrnosus (Benexka 3.8) (29)
Bn3cranoBeHu npes neprona (555)
Ha 30 cenrremepu 2012 . 10,347
Texyum 2012 r. -
Herexymu 2012 r. 10,347
Texymm 2011 r. -
Herexymm 2011 r. 10,982

13. AHra;KHMEHTH U YCI0BHH 3aJb/IKEHHS

KannranoBH aHrakMMeHTH

KM 30 cernemspu 2012 r. J[pyecTBOTO HAMA KATIHTAIOBU AHTAKHUMEHTIL.

HpasHu nekope

Cpemy JipyeCTBOTO HAMA 3aBENEHU 3HAYMTE/IHA NPABHU MCKOBE, OCBEH MOCOUEHHUTE BBHB ¢uHaHcOBHI OTUeT
ktM 30 cernemspu 2012 1.

Hpyra

HiMa m3BbplUeHn NAaHBYHM NPOBEPKH Ha JIPYKECTBOTO OT JaHBYHATA aAMHHMCTPALWs. PHKOBOACTBOTO Ha
FpyXKecTBOTO He CUWT4, 4e CBHIUECTBYBAT CHUIECTBEHH PHCKOBE B DE3yiTaT HA JMHAMMYHATA (UCKAIHA H
perynatopsa cpefia B Bhirapusi, kouto GuXa HANMOXMIM KOPEKIHMM BbB (DMHAHCOBHA OTYET 33 MEPHOAA,
npuxsmousay Ha 30 cenremepu 2012 .,

YE3 Esnextpo Bwarapua AJl e 3agbikeHO JuIe MO CMUCHIa Ha 3aKOHA 3a eHepruliHa e(eKTUBHOCT M
Hapen6ure npHeTH 3a HETOBOTO MpHIAraHe, CHIMTACHO KOUTO Ha JIpYkeCTBOTO Ca NOCTABEHH HHIMBULYAIHU
LIeNIY 32 CHECTABAHE HA CNEKTPUYECKA CHEPIILs.

14. U3nnaTeHy AMBHACHTH

Ilpes pmesermeceunero ma 2012 r u mpes 2011 r. JlpyxecTBOTO He € pasHpPefeNAlo IMBHACHTH KbM
aKLHOHEpUTe,
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YE3 Enexrpo buarapus AJ

NOACHUTEJHU BEJEXKHA
3a AeBeTMecEeUneTo, NPHKI0YBamo Ha 30 cenreMBpu 2012 .

15. CrOouTHs cleR Kpasi HA OTYETHUSE HEPHON

Ha 23.10.2012r., ¢ Iporokon N 39 Brarapckara ®opnosa Bopca B3e pemienue a HOIMYCHE 0 THPTOBHS Ha
OcHoBrus nazap BSE, CerMenT npuUBaTU3alKs CISIHATA eMUCHS:

- Emurent: YE3 Enexrtpo Brarapua AJ-Codus;

- ISIN xox Ha emucusra: BG1100024113;

- Bpoii akuus, npeaioxenn 3a npusatusaiwst: 1 650 6p.;

- [poueHT OT KanuTama Ha APYKECTBOTO: 33%;

- [IspBoHavaHa NpoNaXKHa LieHa Ha eHa akuus: 8 660 5B.;

- MunnManHa npofaxHa LieHa Ha exHa akuus: 8 660 Js.;

- [Mazapra naptupa: 1 ot — 1 aknws;

- Hauanna pata Ha my6aauHoTo npeanarage: 29.10.2012r.;

- Kpaiina narta: 1o 30 KaJleHIapHY AHH, CYNTAHO OT HAYAIHATA JIaTa Ha ITyGAMYHOTO NpejIarane;

BbB BpB3Ka ¢ MOAaACHOTO 3asBNeHWe MO Wi 17, an. 1 or wact III IlpaBuna 3a AomycKaHe A0 ThHPTOBH,
Bonrapcka ®onnosa Bopca Codus AJ{ Ha ocHoBanme wi. 31, an. 8 oT chimmTe, AOMycKa A0 THProBHsS Ha
Cerment akup “Standard” na BOB-Cobun AJl, cieiHaTa eMUCHS aKIMH:

- Emurent: YE3 Enextpo Benrapua AJ-Codus;
- ISIN kox Ha emucusTa: BG1100024113;

- PasMep na emucuara: 50 000 is.;
- Bpoit aknum: 5 000 Gpos;
- HomuHarnna cTORHOCT Ha efiHa akuws: 10/mecet/ aB.

- Bux Ha axuuuTe: OOMXHOBEHH, Ge3HATMYHY, TIOUMEHHH;

- ITpuceoen 6opcos xox: 1CZ;

- [ToprukuTe 32 NOKYNKA U NPpOAax0a ce BbBEXKAAT C MUHMMANIHA CTHIIKA Ha KOTHPAHE ¢ TOYHOCT OT TPU
3HaKa CNICH ACCeTHYHATa 3aneTas;

- Jlatata Ha BEBREXIaHe 3a THproeus € 29.10.2012r.;

- OnpesienienaTa OT 3a1BUTENS HHAMKATHBHA ped)epeHTHA LeHa 3a IIbPBaTa ThProBCKa cecus € 8 660 1.,

He ca upesTHUIMPaHU APYTH CHLUIECTBEHU CHOUTHA CNeL Kpas Ha OTYECTHUA NEPHOJA, KOMTO OMXa MOMIA Aa
OKaXaT BIUAHKE BHPXY PuHaHCOBMA oT4eT KbM 30 cenremBpu 2012 1.
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